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6 February, 20,l5

The General Manager
Corporate Relations Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

National Stock Exchange of lndia Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051

Dear Sir,

FINANCIAL RESULTS
FOR THE THIRD QUARTER ENDED DECEMBER 31' 2014

The Board of Directors at their Meeting held today took on record and approved the
Financial Results for the third quarter ended December 31, 2014.

ln compliance with clause 41 of the Listing Agreement, enclosed are the copies of the

aforesaid results.

Pursuant to clause 3.2 of the sEBl (Prohibition of lnsider Trading Regulations), 1992,

the company has intimated its designated employees regarding the closure of the

trading window from 29 January, 2015 till 7 February, 2015.

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For Taね Chem cals Limted

General Counsel & Company Secretary

Encl: As above

cc: CorporateCommunications
TAIA CHEMICALS LIMITED

Eombay House 24 Homi Mody Street Fort Mumbai 400 oot
rel91 22 6665 A2A2 Fax 91 22 6665 8143/44 www.tatachemicals.com

CIN : L24239MHl 939P1C002893



loto Cherlrkolt Um[ed
negd. Ofice: lomboy Houe, 2a Ho.ri rrtody sH, ,$umbol - 400 001

ConsolHqlod lrnoudlled Flnonclol lesulls td lhe quorrer ond nlnc rnonlht ended 3lrt December, 2014

FARI I

(? ln crore)
Porllculo6 Ouorler

ended 3 t d
Dacember,

2011
(Unoudlt.d)

Ouorter
ended 30th
Seplember.

20l a
(Unoudlted)

Quode.
ended 3!i
Deccmber,

20r3
(Unoudll€d)

Nlne llonlhs
end.d 31ti
December,

20t4
(UnoudlH)

Nlne l onlhs
ended 31ti
December,

20t3
(Unoudt'H)

Y€oa
cndad

3Id rildrch,
20ta

(AudlH)
lnconE torn op€rolloit
o) Soler / hcome from operoiions

Lets : Excire duly
Nel soles / hcorne lrom operoliont

bl Other operoling income
Tolol income from operolions

Erpertt€a
o) Cosl ol molerlols consumed
b) Purchore of rlockin-lrode
cl Chonges m nvenloier of llnished goocls. wort-in-progerr ond

doct-in-lrode
dl Employee benefils expenre
el Powe. ond luel
l) Freghl ond fo&ording chorges
g) Depreciolion ond omod6olion expenre
h) Olher erpenres

Tolol expenses l2o lo 2h)

3 ?roft lrorn ope.ofionr b€{o.e olher lnconE, frnonce co|*3 ond
crc.ptlonol letrl. (1.2)

,l Olher income

5 P.oft ftom ordlno.y ocllvi.s b&.c llnonca coalt ond ercepllonol [e,lE
(3..)

6 Enonce cosls
7 ?rofi hom ordlnory ocfrdtaa otrer frnonce cod! bul berorc arcePtbnol

temt (5'6)

8 Exceplionolilem lnole 4)

t ?roit / (Los.! lrom ordlnory ocllvller Hore Tor (7-t) (noi. 2)

l0 Tor expense
ll er P.of,t / (to!s) oll€r iox (?-10) (not 2)

12 Shore ol loss ot osgociole
13 Mino.ily inlere,
lil Gt P.oflt / (to.s) off6r ioxct, thore ol lost ol orsoclota ond irhorlty

lntrlr.t (l l -12-lll (noL 2)

15 Poid-up equly rhore copilot
{Foce volue ! l0 per Shc e)

16 Reserves exouding revoluoton reservet

17 tomln$ - ? pcr ahore (nole 2)

- Bosic
- Diluled

. Not onnr,otised
See occomponyrng noles lo lhe finonciolresulh

$t2.o7
92.74

4845 60
103 76

1636.!9

&5 05

r3546.r8

281.67

123,{9.1 I

259.96

\6077.31

342.06

47 t9 29

r 0r. t7
1711 81

6t 3l
1551 11

2932
| 3261 5l

m5.71

t2089. t5
r r I .25

r5735.28

t 60. t5
1820 16

1392.79

643 06

i55.73
306.60

536.05

494.t0
117.73

7t2 51

1803. t5

| 146 54

901 39

90 35

3n 65

523 r,{
17831
tn t2
698 61

4ffi.16

12?3.66

383 51

321.74

298.06

61571
€s.88
12,.59

66€.82

13170.25

38m.45
2387.76

15r3.151
93r.87

1571.t5
t121.85

350.r 2
2 r I8.33

122co$

3€7 06

1635.16

1282.411
9]| 09

t6,{6.33
I35 r.93

357 15

196291

| 5895.13

13,{l.37
t812.55

l(894
12r153
2156.23

t 83t.92
171.21

2620.16

13,{8 60

il7l.86

2126

127017

532,91

13 72

4200.01

380.i[2

t8 86

r2074.08

| 396.t 7

95 t2

I to69 52

r r 3o.6t

82.91

11557.21

t 3tt.r 9

142 42

1i6.12
lt91l

576.70

r25 60

399.28
r65 63

ta9l.29
348.45

1213.19

157 99

rato.5t
579 29

176.71

271

il5l.l o

(0 8e)

231 .65

rot 65

r lit2.6a

185

755.80

16 68

t01.32

t 120 2l

373.17

85 59

ilsl.99
ll8.l I

t32.00
92 6l

r lil0.99
285 96

53t.12
263 9l

(sr8 8e)
28€78

2e8.36
t25

19 0l

3i(,.E0
228

71 59

39.39
o67

51.65

E55.03

1.67

179 73

175.21

17892

(807.67)

333
2216

2il.12

251.82

9.35.
9.35.

257.0t

25182

r0.09.
to.09.

(r5.93)

254 A2

(0.63r
(0.63r

670.63

25182

26.32.
26.32.

254 A2

7.60.
1.60.

li3 72 (r 032.00)

25182
5310.69

(ao.sr)
(ao.sr)

I



Toto Chemlcob t&nited

?ARI II

Selecl lnloflnollon lor lhe quoder ond nlne monlhr end.d 3l d December, 2014

PodiculoI! Quorler
ended 3lil
December,

2014
(Uno'Jdled)

Ouorler
ended 30lh
Seplember,

20I4
(Unoudlted)

Quoder
ended 3lsl
December,

2013
(Unoudiled)

Nine Monlhs
ended 3l sl
DGcember,

2011
(Unoudiled)

Nine l/lonihs
ended 3l sl
December,

2013
(Unoudiled)

ended
3lst l/lorch.

2011
(Audil,ed)

lorliculors ol Shoreholding

I Public shoreholdlng
- Number of rhoret
- Percenloge of shoreholding

2 Promole6 ond promoier group shoreholding
o) Pledged/Encumbered

- Numberof shores
- Percenloge of shorer los o % of lhe lolol thoreholding of
promoler ond promoler group)

- Percenioge of shores los o % of lhe lolol shore copilol ol lhe
componyl

b) Non €ncumbered
- Number ol shore5

- Percenloge ot shores los o % of lhe lotol shoreholding of
promoler ond promoler goup)
- Percenioge ol shores lor o % of lhe lolol rhore cop[ol of lhe
compony)

17,58,30.121

69.O2%

37,23.618

| 46%

7.52,m,2G

95.28%

29s25

17.56,9,421
68 94%

37,23,648

1.71%

1 16%

7,54,O2,2@

95i,7

DM

17,56,{,421
68 94%

7,69,276

o.97%

0.30%

7.83.56.581

99.O3%

T 76%

17,8.N,421
69.9)%

37.23,618

4 72%

t 46%

7sLCz26

95.28%

2954

17 ,56,30,121

68.91%

7.69,276

097%

0 30%

7,83,56,58r

99-03%

T.76%

17,56,n,121

68 94%

31,23,618

4.71%

t 46%

7,54,4,W

95.29%

29.&*

Podiculo6 Quoatea
ended 3 ! i
Dacenber,

7n1A

B lnveslor Comploinls

Pending oi the beginning otihe quorler

Receved during lhe quorler
Disposed of during lhe quorter
Remcining unresolved ol ihe end ol lhe quorle.

l
3

I

3'

Of ihe totol3 unresolved complornh. 2 comploinls hove beencomplornh. 2 comploinh

t,



Iqlo Chemlcqlr Llmtted
Contolldoted Unoudiled Segmenlwlte Revcnue, nerulh ond Copllol Employed

(? ln crore)
Porliculors Quo el

ended 3lrt
December,

2011
(unoudlted)

Quorler
ended 30lh
Seplcmbci,

2014
(unoudiled)

Quoriel
ended 3lrt
Dccember,

2013
(unoudlted)

Nlne raordh!
ended 3l st
December,

20t1
(Unoudlted)

Nlne Monlhs
ended 3lrl
December,

20t3
(Unoudlted)

Yeor
ended

3lrl Mqrch,
2014

(Audtted)

Segmer aevenue

o. lnorgonic chemicols
b. Ferlilisers

c. Olher ogri inpuls
d. Others

Less: lnler segmenl
Iolql Scgmenl revenue

Segmer .elullt
o. lnorgonic chemicols
b. Fertilisers

c. Olher ogri inpuh
d. Others

Iolol
Less :

(i) Finonce cosls
(ii) Unollocoled expendilure/(income) (netl
?rofrl / (l,otrl bGlorc Iox

Cqpllol employcd
o. lnorgonic chemicols
b. Fertilisers

c. Olher ogri inpuls

d. Others

e. Unollocoled
Iolol

n&91
2t 17 .03

17 6.78

7 6.62

2023.05

t97 5.95

7t219
72.25

2176.73

t87 5.79

17 6.77

52.17

&77.@
53t 0.96

17u.67
21o.11

&4.17
1352.06

t663.t5
t21.59

8t 67 .56

5508.08

n23.5t
171.17

1761 31

12.O5

1783.71

4t .90

1581 7 6

9.62
r 3383 07

r r8.56
12t87.97

94.82

t 5873.62

| 38.3,1

471i.2i 47 41.84 455r.r 4 13264 5r 12089. r 5 r 5735.2E

398.50

88.5t

52.44

(21.85l

317.66

148.04

r 16.59

(r 5 60)

r30.58

t6t.28
6,r.18

(r 7.861

r028.73

337.90

235.36

153.471

780.77

3t7.62

22t .ta
l1t .61l

(20.06)

2n.u
249.59
(78.0

514 64

ll94l
2t .26

596.69

r2560
l9 l0

338. I I

r 65.63

10.55

r 54.52

3.{4.45

59.08

1277.93

157.99

r80 82

38 r .86

579.n
32t.16

37 3.97 45r.99 l32.OO I140.99 639 12 (sr 8.8e)

9358.53

t69t.04
t27 5.29

I3r.38
(5s02.96)

9247.53

t5€.2.76

I l9l.0,l
139.91

15516.46)

10421 0t
2106 60

1087.71

| 34.71

(5820 57)

9358.53

r 69 t .0,1

t27 5.29

I3r.38

{5502.96)

t 042r.0r
2 t 06.60

t0€7.7t
131.71

(5820.s7)

8949.57

2417.51

to79.27

r29.88

(63es s3)

6953.26 6654.Er 7929.46 6953.2E 7929.46 6220.73

I



NOTES IO CONSOI.IDAIED UNAUDITED TINANCIAT RESUITS:

l. The obove resulls hove been reviewed by the Audit Commitiee ond opproved by
lhe Boord of Direclors ot its meeling held on 5lh Februory, 2015. These hove olso
been reviewed by ihe Stoiutory Audilors.

2. The octuoriol goins ond losses on the funds for employee benefits (pension plons) of
lhe overseos subsidiories hove been consisienlly occounled in "Reserves ond
Surplus" in lhe consolidoied finonciol slotements in occordonce wilh the generolly
occepted occounting principles opplicoble ond followed in lhe respeclive country
of incorporotion. The Monogement is of the view ihot due lo volotilily ond struclure
of lhe overseos pension funds. it is nol considered proclicoble lo odopi o common
occounting policy ond devioiion is os permiiied by Accounling Slondord 2l -
Consolidoled Finonciol Slotemenls. Hod lhe proctice of recognising lhe octuoriol
goins ond losses of pension plons of the overseos subsidiories in lhe consolidoled
finonciol resulls been followed, the consolidoted Nel Profit/(Loss) before tox ond Nel
Profil / (Loss) ofler tox of lhe Group would hove been higher/(lower) by omounts os
per toble below:

The Siolutory Auditors hove inviled oitention lo this Nole in lheir oudil reporl.

3. Pursuont to the provisions of Schedule ll to lhe Componies Act. 2013 effeclive from
lsi April, 2014, lhe Compony hos reossessed lhe useful lives of its fixed ossets. The

revised useful lives. os ossessed by Monogement. motch wilh those specified in Porl

C of Schedule ll lo lhe Componies Act, 201 3. for oll closses of ossels olher lhon
computers. motor cors ond certoin closses of buildings, roods ond plont ond
mochinery. Monogement believes thot lhe revised useful lives of lhe ossels reflect
lhe periods over which lhese ossets ore expected lo be used.

As o result of the chonge, lhe chorge on occounl of depreciolion for the quorter

ond nine months ended 3lst December. 2014 is higher by < 4.47 crote ond t 18,76

crore respeclively. In cose of ossels whose useful lives hove ended, the corrying
volues, nel of residuol volues os ot lsl April,20l4 omounling to ( 20.65 crore (net of
tox ( '10.64 crore) hove been odiusted ogoinsl the opening reseryes os on lsi April,

2014.

One of lhe domestic subsidiories of the Group hos olso reossessed lhe useful lives of
ils fixed ossets. As o result of lhe chonge, the chorge on occounl of depreciotion for
lhe quorler ond the nine monlhs ended 3l sl December, 201 4 is higher by ? I .50 crore
ond ( 4.50 crore respeclively. ln cose of ossels whose useful lives hove been ended,
lhe corrying volues oggregoting to { 2.37 crore (net of lox < 1.22 c(orcl hove been
odjusted ogoinst the opening reseryes os on I sl April, 2014.
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rfler iox 13.29 (s0.40) 23.86 l1 6.55) 31 .79 (77.361



4. Exceplionol items for the current period primorily represenl:
o. Compensotion on voluntory reliremenl, for lhe quorter ond nlne monlhs ended

3lsl December, 2O14, o sum of { 1.69 crore ond ( 64.33 crore respeclively, is on
occount of redundoncies consequenl io ils decision to scole down operolions ot
Toto Chemicols Mogodi Limited.

b. Compensolion (including foreign currency tronsloiion odjuslmenls) received on
lerminolion of ihe supply of electricity ond s'leom ogreemenl. in respect of lhe
Group's Europeon operotions. The figures for lhe quorler ond nine months ended
3lst December, 20,l4 is t (0.52) crore ond t 55.74 crore respectively.

5. Brunner Mond B. V., o subsidiory ond Kemox 8.V.. o joinlly conlrolled enlily ceose to
exist during lhe period. The dissolution does nol hove moleriol effecl on consolidoled
finonciol resulls.

6. The stondolone oudiled finonciol results of lhe Compony folthe quorter ond nine
monlhs ended 3lsl December, 2Ol4 ore os follows:

7. Ihe stondolone oudiled finonciol resulls of the Compony ore ovoiloble for inveslors
ol www.tolochemicols.com, www.nseindio.com ond www.bseindio.com.

8. Figures for the previous periods hove been regrouped / reorronged wherever
necessory.

ln terms of our report otloched
For DELOITTE HASKINS & SELLS LLP

Choiered Accoun lonrs

-5)fr,- lr
Sonjiv V. Pilgoonkor
Portner

Ploce: Mumboi
Dole: 6th Februory, 2015

TATA CHEMICALS LIMITED

/<7 )l-L
CYRUS P. MISTRY

CHAIRMAN

in crore
Porliculors Quorler
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3'lsl

December,
2014

Quorter
ended

30lh
September.

2014

Quorter
ended

3l sl
December,

2013

Nine
months

ended 3l sl
December,

2014

Nine
months

ended 3l sl
December,

20r 3

Yeor
ended

3l st
Morch,

2014
Turnover (net of
excise) 2996.37 2826.10 2657.99 7918.49 6614.51 8590.23
Profii before Tox 257.12 273.30 190.09 761 .81 472.93 s68.88
Nel Profil ofler Tox 204.55 209.17 147 .59 583.25 354.93 436.O7
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INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

l. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
TATA CHEMICALS LIMITED Cthe Company"), its subsidiaries, jointly controlled entities and
associate (the Company, is subsidiaries, jointly controlled entities and associate constitute 'lhe
Group") for the quaner and nine months ended 3t" December 2014 (lhe Statement"), being
submined by the Company pursuant to Clause 4l of the Listing Ageements with the Stock
Exchanges, except for the disclosures in Part U - Select lnformation referred to in paragraph t
below. This Statement is the responsibility of the Company's Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Intcrim Financial lnformation Performed by the
lndependent Auditor ofthe Entity", issued by the lnstitute of Chartered Accountants oflndia. This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is Aee of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. The Statement includes the results ofthe entities listed in Annexure A to the report.

4. We did not review the interim financial statements/information/results of thirty two subsidiaries
and three jointly controlled entities included in the consolidated financial results, whose interim
finarcial statements/information/results reflect rotal revenues of Rs. 1,271.62 crore and
Rs.3,663.03 crore for the quarter and nine months ended 3t'r December 2014, respectiyely, and
total profit after tax ofRs. 65.42 crore and Rs. '10.'12 crore for the quarter and nine months ended
3l't December 2014, respectively, as considered in the consolidated financial results. These inrerim
Itnancial statements/informatiorL&esults have been reviewed by other auditors whose reports have
been fumished to us by the Management and our report on the Statement, h so far as it relates to
the amounts and disclosures included in respect ofthese subsidiaries and jointly controlled entities,
is based solely on the reports ofthe other auditors.

5. The consolidated financial results include the interim financial statements/informatior/results of
seven subsidiaries and two jointly controlled entities which have not been reviewed./audited by
their auditors, whose interim financial statements/ information-/results reflect total revenue of Rs.
143.35 crore and Rs. 3E9.20 crore for the quarter and nine months ended 31" December 2014,
respectively, and total loss after tax of Rs. 23.69 crore and Rs. I16.35 crore for the quarter and
nine months ended 31" December 2014, respectively, as considered in the consolidated hnancial
results. The consolidated financial results also include the Group's share of loss after tax of Rs.
1.25 crore and Rs.4.67 crore for thc quaner and nine months ended 3l't December 2014,
respectively, as considered in the consolidated hnancial results, in respect ofan associate, based on
their interim financial statements/information/results which have not been reviewed/audited by
their auditors.

II,

Chartered Accountants

lndiabulls Finance Centre

Tower 3, 27th ' 32nd Floor

Senapatr Bapat Marg

Elphinstone Road WesI)
Mumbar - 400 013

Maharashtra, lndia

Tel +91 (022) 6185 4000

tax +91 (022) 6185 4501/4601

Regd. Offce: 12, Dr annre Eesant Road. opp Shiv Sagar Estate, wodi, Mumbai - 4O0 018, lndia

Deloitte Haskrns I Sells (Reginration No. 8A 97449) a partnershrp firm was (onvened into Deloitte Haskrns I Sells LLP (LLP

ldentifi(ation No AAB-8737) a limited liability partnership with effect from 20th November 2013
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Based on our review conducted as stated above and based on the consideration ofthe repons ofthe
other auditors referred to in paragraph 4 above and except for the possible effects of the maner
described in paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting Standards specified under the
Companies Act, 1956 (which are deemed to be applicable as per Section 133 ofthe Companies Act,
2013, read with Rule 7 of the Companies (Accounrs) Rules, 2014) and other accounting principles
generally accepted in India, does not disclose the information required to be disclosed in terms of
Clause 41 ofthe Listing Agreements wirh the Stock Exchanges, including the manner in which it is to
be disclosed, or that it contains any material misstarement.

We invite attention to Note 2 ofthe Statement regarding the accounting ofactuarial gains and losses on
employee pension funds of overseas subsidiaries in "Reserves and Surplus" in accordance with the
generally accepted accounting principles applicable in the country of incorporation for the reasons
stated therein, as against such gains and losses being accounted in the Consolidated Statement ofProfit
and Loss as per the generally accepted accounting principles in lndia. Had the Group followed the
practice of recognising such gains and losses in the Consolidated Statement of Profit and Loss, the
Consolidared Net Profit before tax and Consolidated Net Profit after tax after minority interest of the
Group for the quaner and nine months ended 3l'' December 2014 would have been higher by Rs.13.29
crore and lower by Rs.16.56 crore respectively.

7

MUMBAI, 6'h February, 2015

8. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as

well as the percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate
amount of promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreemenls with the Stock Exchanges and the particulars relating to investor complainLs disclosed in
Par1 II - Select lnformation for the quarter and nine months ended 3t'' December 2014 of the
Statement, from the details fumished by the Registrar.

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm Registration No. I 17366W/W-100018)

--'4V
Sanjiv V. Pilgaonkar

Partner
(Membership No. 039826)
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Annexure A

Name of Etrtities

Subsidiaries (Direct)
Rallis India Limited ("Rallis")
Bio Energy Venture - I ( Mauritius) P\.t. Ltd-

Subsidiaries (lndirect)
Homefield Pvt. UK Limited
Tata Chemicals Africa Holdings Limited
Tata Chemicals South Afiica (Proprietary) Limited
Tata Chemicals Magadi Limited
Magadi Railway Company Limited
Homefield 2 UK Limited
Tata Chemicals Europe Holdings Limited
Cheshire Salt Holdings Limited
Cheshire Salt Limited
Brirish Salt Limited
Brinefi eld Storage Limited
Cheshire Cavity Storage 2 Limited
Cheshire Compressor Limited
Irish Feeds Limited
New Cheshire Salt Works Limi(ed
Brunner Mond Group Limited
Tata Chemicals Europe Limited
Winnington CHP Limited
Brunner Mond Generation Company Limited
Brunner Mond Limited
Northwich Resource Management Limited
Gusiute Holdings (UK) Limited
Valley Holdings Inc.
Tata Chemicals North America Inc.
General Chemical lnternational Inc.
General Chemical Creat Britain Limired
NHO Canada Holdings Inc-
General Chemical Canada Holding Inc.
Tata Chemicals (Soda Ash) Panners Holdings
TCSAP LLC

Couotrv of IncorDoration

lndia
Mauritius

United Kingdom
United Kingdom
South Africa
United Kingdom
Kenya
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United States of America
United States of America
United States of America
United Kingdom
United States of America
Canada
United States of America
United States of America

Sr.
No.

I

2

B
3

4
5

6
't

t,



Deloitte
Haskins & Sells LLP

33 Tata Chemicals (Soda Ash) partners (TCSAP) United States ofAmerica
34 Tata Chemicals lntemational fte. Ltd Singapore
35 Grown Enerry Zambeze Holdings Pvt. Ltd. Mauritius
36 Grown Energy (Pty) Limited South Africa
37 Grown Energy Zambeze Limitada Mozambique
38 Rallis Chemisry Exports Ltd. India
39 Metahelix Life Sciences Ltd- (Metahelix) India
40 zero waste AgIo organics Ltd (ZWAoL) India
4l TCNA (UK) Limited United Kingdom

(earlier known as "Tata Chemicals UK Limited")

Sr. Name of Entities Country of Incorporation
No.

C Joint Ventures
42 lndo Maroc Phosphore S.A. Morocco
43 Alcad United states ofAmerica
44 Joil (S) Pte. Ltd Singapore
45 The Block Salt Company Limited United Kingdom
46 Nafonx Technologies LLC United States ofAmerica

D Associates
47 EPM Mining Ventures Inc., Canada
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