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TATA

Dear Sir,

Sub: Outcome of the Board Meetino - November 10. 2016
Ref.: lntimation under Requlations 30 and 33 of SEBI (Listinq Obliqations and

Disclosure Requirements) Requlations. 2015 ("LODR. 2015")

Pursuant to Regulations 30 and 33 of the SEBI LODR, 2015, we wish to inform you

that the Board has today at its meeting approved the Audited Standalone and

Unaudited Consolidated Financial Results of the Company for the quarter and half year
ended September 30, 2016.

The said meeting of the Board commenced at 2.00 p.m. and concluded at 5.',l5 p.m.

A copy of the said results together with the Auditors' Report is enclosed herewith.
These are also being made available on the website of the Company at
www.tatachemicals.com

You are requested to take the same on record.

Thanking you,

November 1 0, 2016

The General Manager
Corporate Relations Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001
Scrio Code: 500770

General Counsel & Company Secretary

Encl: As above

cc: CorporateCommunications

National Stock Exchange of lndia Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Svmbol: TATACHEM

TATA CHEMiCALS LIMiTED
Bombay House 24 Homi Mody Street Mumbai 41Kl∞ 1

Tei+91 22 6665 8282 Fax+912266658143 66658144 -wnata(hemiCa s(om

Yours

Chandan)



Tolo Chemlcolr tlftll,.d
tcgd. Offce: lomboy Hou*, 2a Homl l/lody SneGl. llumbol - 100 Ol

Slol.mcnl ol Conrolldol.d lJnoudlt d Flnonclol l.rult ior lhc qudt.r ond holl-ycor cndcd 3olh Scpi.mbar, 2016
(? tn c.o.c)

?alkulorj Quo,ls andad
3(,h

S.pa.ftb.r,

Quodd cndcd
3oth

Oeqdrr cndad
30th

Scplcmbci,
"o"ソ
●●r ended

"hSe口embef
力 1`

HoI.ycor cndad
30th

Scplcmbcr,

I lncoma ftom oparollonr
ol Nel 3oles / rncome trom operolions
b) Olher operol n9 incorne

Tolol incorne trom operolions
2 Expanraa

o) Cosl of moleriols consurned
b) Purchose of rlock-iftlrode
c) Chonges in invenloner ol finEhed goooh. wo*rftprogress ond

slock-in-i.ode
d) Excise duly on role of goodt
e) ErYroloyee beneils expense
fl Power ond fuel
g) Frerghi ond forwordrng chorget
h) Depreclonon ond omorl6oIon expenre
r) Oiher expenses

Tololerpenses (2o lo 2)
3 lrolll lrom opcrotlonr bclor. olhar lncomc ond finonc.

cosh (1.2)
4 Olher incorne
5 Pronl lrom ordlnory octMll€r t cloic llnonc. corlr (3+a)

7 Proil lrom ordlnory octlvtlc! baiora tor (5.6)
8 Tox erpen9e
I .l ?ro,lll Irorn coninulng op.ro ,on3 aff., Tor (7.8)
10 Sho/e of profil / (loss) rn ionl venlures ond ossoclole
I I llcl Profil oll.r Ior. 3hor. ol p.off / (lotr) ln lolnl v.hhr.3 ond

or3oclol€ lrom conllnulng op.rqtbnr (9+10)

Allnbuloble lo:
ShoreholdeG of lhe ComOony
Non-conlrollng lnleresl

l2 Protrl,rom dBconlinued operotont lnole 4)

l3 Iox expense ol disconlinued operolions (nole 4)

la l{cl Proil lrom dl3conllnu.d oparollon oicr tox (12-13) (nol. a)

Allnbuloble lo.
ShoreholdeB ol lhe Compony
Non-conlrolling hlererl

15 tl.t ?roft oltcr lox, thot. ol p.ofl / (lo.r) ln lolnl v.nluct ond
ortoclaL(lI+la)
Allribuloble lo:
Shoreholde6 of lhe Compony
Non-conkolling inlereii

l6 Olher Comprehensrve lncorne ('OCl )

l7 Tolol CompGh.n.lyc lncom. (15+16)

18 ?old.up.qully ihorc copllol
(Foce volue : ? l0 pel Shole)

19 Eornlngr par thor.lor conllnulng op.tollon. (ln O
- Boslc'
- Diluled'

20 Eornlng! p.r thotc lor dltconfnucd opsqflon (ln l)
- Eorc '
- D,luled'

2l Ednlng. p.r lhore lor cot inulng ond dbconllnued oFTotbn! (h l)

- Bosic '
Diuled'

' Nol onnuolised
Segment r.forhonon ond Slolement of otseli ond liotiliiiet o^^exed

See occomoonyinq nolet lo lhe consolidoled linonool resulls
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Tqlo Chcrnkolr Umned

CoBofldqtad Unoudllld SegnGnhrte lcvenue, Rarvir, Alacir ond Uoblltba
(( ln crore)

Porllculotl Ouo"er
ended
30h
Seplember
2016

Oυorler

ended
301h

June.

201`

ou●rler
ended
30th

Seplember
2015

Ho“ ソ●●
=

ended
30th

Seplembor
2016

HO"veO子

ended
30th

Seplember
20:5

SegiEnl Revehue

o. lnorgonic chemicols
b- Fertilirers

c. Other ogd inpuh
d. Olhe6

Less: lnler segmenl revenue

Add;Unollocoled
Iolol lncorE fom op€aolloos

Segmenl Re.ulh
o lnorgonic chemicols
b. Ferliise6

c. Olher ogrilnpuh
d Olhe6
Tololregmeni resulh

Less:

li) Finonce cosli
lii) Nel unollocoled expendilure / (lncomel
Totol prof,t betore tox

SegnEnl Ass€+s

o. lnorgonic chemicol5
b. Fertilisers

c. Olher ogd lnpult
d. Olhers
Toiol segmeni ot5els
Add Unollocoled
Totol orseh

SegrEnl Uoblltle.
o. lnorgonic chemicols
b. Fertilise6

c. Olher og.j inpuh
d. Olhe6
Tolol regmenl liobililie5

Addi tlnolloco,ed
Totol flobllilie.
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Nole :The segmenl informoiion sioled obove does nol include lhe followjng inlormolion reloling lo disconinued operolrcn os sloled in nole 4 of lhe
finonciolresulls.
Poficulor! Quoder

ended
3(,h
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30h
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Quo71er
ended
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ended
301h

Seplembef
2016

Ho"veor
ended
301h

Seplembef
2015

I SegllEnl Revenue

2 Segnenl f,esulh

3 Segnrent Ass€tr

a Segi€nl UoblBie.
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Tdo ChemlcoL um‖ ed
COn30‖dO'ed unoudred s,alemenl o,Asse13● nd tiab引‖es

(( ln crore)

Ar ot 3oth
Seplember, 20l5

ASSEIS

I) Non.curanl Arrelt
{ol Property plonl ond equipmenl
(b) Copitol work-rn-progress
(c) Olher inlongrble ossets

ld) lntongab e ossels under developmenl
(e) Goodwi I

lf) Finonciolossets
(i) lnvestments
(ii) Loons

{rii) Olherllnonciol ossets

(9) Delened lox ossels (net)

lh) Advonce lox ossels (net)

{i) Other non-cunenl ossets

Iotol non-curlenl ot!alt

(2) Cur.nl Alrets
(o) lnvenlories
(b) Finonc o ossels

(l) lnvesiments
(ir) Trode receivobles

(iii) Cosh ond bonk bolonces

(rv) Bonk bolonces olher lhon (iii) obove
(Y) Loons
(v) Olherlnonciol ossets

(c) Cunenl lox ossels (Nel)

(d) Other cunenl osseis

Tolol cuncnl otselt

Asseh clossifled os held for sole
IOTAT ASSEIS

II. EQUITY AND TIABITITIES

(l) Equlty
(o) Equity shore copitoi
{b) Olher equriy
Equity olhibutoble lo ownc6 ol lhe Compony

Non-conko lng inleresl
Totol cquity

(2) tlobllltl.t
I Non-curenllioblllll.t
(o) Finonciol liob lrlres

(i) Bonowings
(ii) Olher hnonciol liobilties

(b) Provisions

(c) Defened tox lrobililres (net)

(d) Other non-cunenl liobilities

Iolol non-curenl lioblllllct

2 Cun.nl llobilitiet
lo) Finonciol llobililier

(r) Bonowngs
(i) Trode poyobles
(iii) Oiher finoncrol Lobrhies

(b) Provisions

lc) Cunenl tox hobiilies (neil
(d) Olher cunent liobilrlres

Liobilities drrecily ossocioled wilh osseh clossiled os held for sole

Iolol cunenl lioblllllc!
Tolol llobllitier
TOIAI. EQUITY AND I.IABII.ITIES
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了do Chemに ols um"ed
Nol“ to lhe Consoldoled unOud"ed Flnoncbl Resu隋 |

The obove re5u[5 were reviewed ond recommended by ihe Audil Commrllee ol ilr meeling held on mih November. 2015 ond

opproved by the Eoord ol Dreclors ol ils meeling held on lolh November- 20l6 These hove ol5o been reviewed bY lhe Slolulory

Audlors.

The croup odopted tndion Accounling Siondords(']nd AS') from lsl Apnl. 2016 ond occordingly lhese finonciol resulls hove been

prepored in occordonce wilh lhe recognilion ond meosuremeni principles loid down in lhe nd ,!!5 34 lnierim Finonclol Reporling

prescribed under Seclion 133 ot the Componies Acl, 2Ol3 reod wilh lhe relevonl rules istued thereunds ond lhe other occounling
principtes generolly occepled in hdio Finonciol resulls for oll perlods presenled hove been prepored in occordonce wilh ihe

recognilon ond meosuremenl principles of lnd AS 34

Reconciltolion between consohdoled finonciol rerulis, os previously reporied ond ot retloted under lnd ,\S finonciolt ore os under:

“

ln

PodlculoE Ouorlef
ended
30h
Seplem哺
2015

Hotr yeor
ETdcd

3oth
September,

l{el ?rofil oier lor, shore o{ p.ofil / (l6s) ln joint ventures ond o,loclole os prcYlously lepo.ted

I . Efteci ol ocluorio gorn on employee defined benefil plons recogniled in OCI

2. Effeci ol chonge in lorr volue ot derivolive conlrocls
3. Effecl of depreciolion due lo foirvoluolion of o55el5 under butiness cornbrnolions
.1. Eflecl of consoldolion of en11y on ossessrrenl of conlrol

5 Olhers lnel)
6 To,,mpocl on ooove odiuslmenls

31715
1407

1127η

(2658)

1522

(1357)

(1421

5243`
1624

(038)

(51'4)

2678

110731

(022)

Ne'Pr●ll●llef,ox shore of rdm′ (10sS)ln idni ve引

“

res ond os‐ ciOle os pr lnd AS 2,200 5041

Oihcr Comorehensive lncome 10072 1037

IoGlComgehenire l"come tor ltte pertod 51440

The croup hos entered rnlo on ogreement wth yoro Fertrtise6 tndio Privole miled {Yoro lndro ) lo hontfer ih ureo 8ltinest lwhich

comprisei of monufoctunng focitilies for ureo ond cuslomrsed leriilisers ol Bobrolo. Uitor Prodesh), bY woy of o tlurrlp sole lor o

conriderotion ol I 2.670 -Jorc (rubjecl to certoin odjustments) The scheme of orrongemenl (Scheme) it subjecl lo oll lequhie

regutolory ond other opprovots. The eifect of lhe lronsfer will be reflecied n lhe finoncrol nfo.molion of lhe penod in which lhe deol i!

consummoted po5l receipl of oll the requisile legulolory opprovolt.

Dudng the hof yeor ended 3olh September. 20]6. there hos been o dilulion in rloke from 1917% lo 11.80% with respecl lo Crydol Peok

Minerol5 lnc. Consequenlly. lhe Group hos discontinued equilv mejhod occounting for the some'

The formot lor quorteriy resu Ir or prescribed in SEBIs circulor CIR/CFD/CMD/ l5/2015 doled November 30. 2015 hos been modified lo

compty with the requiremenh of SEB| circulor doled O5th July 2016. lnd,{5 ond Schedules lll (Division l!) lo lhe Componlet Acl.20l3

opplicoble lo componret lhol ore required lo comply wilh IND AS.

The rlondolone oudiled finonciol retullt of lhe compony ore ovoiloble for invetl0r5 oi ya4idq-LqglclllgaEiql!' www'nseindio com

ond v4.445ei!.dig€9o

Forond on behor ol
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Tclo Chemlco卜 urJed
Reod Cllnce:3omb。 ソHouse 24 Homl Mody s"eet 

“

umbol‐ 400001

SI●:ement oiSiondo[one Au●■ed Finonc101 ResunsfOrihe quo71e'Ond ho[‐ yeo,ended 30h Sepiember 201`

(マ in crore)

|

0しo"er ended
謝 h September
201`

30th June,
2016

Quo● er ended

301h Seplernber

20]5 20r6 2015

I lncome lrom oPerciio.s
o) Nelsoles / income lrcm operoliont
b) Olher operoling income

Tolol income trom operolions

o) con ol moteiob consumed

bl Purchose ol nock in-irode
cl Chonges in invenlories or lnished good!. wo& in-

progress ond riock in-irode
dl Acise duiy on 5ole or goods

e) EmoloYee benei'is expense
ll Power ond luel
gl Freighl ond lorwordinq chorges
h) Depreciotion ond omodi5olion expen!e
i) Olher expentes

Iorole)qcenser (2o lo 2il

3 rrcfl hom op.rclion3 betde oths lncome ond f nonce co3ts 0 '2)

5 Pro,fi nom ddlnory octh/ine3 b.lore rnonc. c6ts (3+t)

7 lrofi lrom odlnory oclivilie3 bdde rox (5-6)

9 N.l lron lroh continuins op€rolioE dtler tor (7-8)

l0 Prolil lrom discontinued operoiion (nole l)
I I Iox exoei€ or oisco.,nueo operolron Inole rl
12 Nel ?rofi nom di.continued opaotion.nd |., (lo.lI) (nore 4)

13 Nel pEF lq the Pedod (9. | 2)

I l.r Ohe! ComorehensNe lncome focrl

I 
rs rotot comprctrcnsive ln.oh. (13+14)

ll6 Poid.up equ,ry rhore copilol
I lFoce vorue.l l0 oershorel
l17 Debr coDrror r
I
ll8 Debenlure Redemplion ReseNe

I r r Eorntng: per shore tor . oinnuhg opdorioN (ln !)
I

I 
.86ic'

| 20 Eornlnos ps shor. tor dhcoillnued opercnon (ln<l

I

I Diruled '
i2t Eomlnsr per 3hor. tor.odinulns ond dlscolntr'.red op€toIoE (inO

I - or,,.o '
| 22 DeDr Equiiy Rorio lnore 6l

I z.: o.ot S.-i". Cor"r"se Rolio (note 6,

I 2a lntereslservEe co,eroqe Rolio lnole 6l
I
| ' Not onnuoBed
I e p.","."^l, Non Converlrble Debenlures

lsesmenr rnrormol'on ona Storeqeol o' otseB oid liobililies onnexed

lsee occo-oonv,no not.s to he slordolore i,noncrol retJlJs
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4,31'
10492

5`465
102●

11,33
281

273,4
7,33

25773
6336

3,327

●214

4`217

1]387

8652
4612

]282

1,4`1

11 74

339

i,437

3599

874

23113

5686

1621

343 30

5497

1343

32 30

11882

3777

1515'

254″

340

340

127

127

4`7

467

035
202,`

17761

2725
221 `2

11・ 479,

4065

32173

21538

4154

38'34

(a1386,

38057

25482

,`4

764

033
033

7,7
7,7

``33

25482

763

713

10ア

10ア

370

370

53716

25432

2● ∞

24000

1104

1104

160

160

12“

1264

03`

02
475

80,3

か 82

つ ∞

24000

1 63

1`3

1530

1530
0ω

060
561

夕
　
″

３
　
３

ヽ

レ



Iolo Chemicols Limhed

Siondolone Audiled Segmenlwise Revenue, Resulls, Aiieta ond tiobiliiier

B in crore)

Porficulors Quorler ended
30th

Seplember,
2016

Oucrter ended
30い 」une.

2016

Quorter ended
30th

Seplember.
2015

Ho「‐yeor ended

30h Seplembef
201`

Har_yeor ended
30h Seplember
2015

Segment Rcvenue
o.lnorgonic cher cols
b. FertiligeG

c Olher ogri inpuls
d. Olhe6

Less: lnier segmenl revenue

Add: Unollocoled
lncome fiom conlinulng operollonr

Segme lerulls
o.lnorgonic chemicols
b. Ferlilise6

c. Other ogn inpuis
d. Olhers
Tolol segment results

Less :

(i) Fnonce cosh

{iil Ne, unollocoted expendiiure /(income)
Plofii beloG Tox ftom confinuing operolions

Segmenl Asse's

o. inorgonic chemicoh
b. Fertiliser5

c. Olher ogd inpuls
d Othe6
Totol segment osseh
Add: Unollocoled
Tolol o$elt

Segmenl Llobilrlres

o. lnorgonic chemicols
b. Ferti[sers

c. Other ogri inputs
d. olhe6
Tolol segmeni liobiliiies

Add: Unollocoted
Tolol liobiffiei

84:40

57095

'35211983

92250

40441

16485

l160フ

91507

1322∞

8930

14445

]フ6390

9753`

25837

236'0

182626

1,7373

2,252

24806

162570

11 86

i60783

1154

247082

6545

323353

2340

434057

1 30 80

161384

077

159629

059

240537

015

32]O13

1 36

42C977

031

1`1461 15'688 240552 32114' 421008

21548

1888}

1191

14522)

27380
21 `ア

964

(10171

22533
1756

921

(180,

48928

]279

21 55

●5")

426i5

3221

2196

(フ 67)

17329

5220

1 フる

29494

52フ2

131 72〕

25029

61 2Cl

16864}

46823

10492

12996)

47265

〕0248

('211111

1'33 273,4 25773 3'32' 462i7

178613

170888

5865
26858

1831 14

151フ 06

23282

35464

186399

319116

80'4

''627

178613

]70888

5865

26858

186399

31'l16

80'4
19627

382224

フ77277

393566

792051
533236

754445

382224

フアフ277

53323`

フ54445
lS'501 li856 17 1287`81 115'501 1237681

48584

4450'

8862

8085

481 78

18877

14227

71 60

46214

41071

フ462

4923

48584

4460,

8862

8085

46214

410ア 1

7462

4923

110040

351269

88432
38'461

99670

512084

110040

351269 '9670512084

461309 4778,3
`11754

46130' 611フ 54

Note: The Segmenl informolion sloted obove does nol include lhe following inlomolion reloling io disconlinued operolion os stoled in nole 4 of ihe
iinonciol resulls.

Porticulorr Quorler ended
3oth

Seplember,
2016

Ouorter ended
301h」 une
2016

Quoner ended
30th

September,
2015

いo「‐yeor ended

30'h Seplember
2016

HOr_yeoi ended
30h Seplember
2015

I Segment Revenue

2 Segmenl Resulls

3 Segmenl Asseis

4 segmenl Liobililies

34631

45 12

1 46315

i2298

35634

11 74

152295

i3327

67753

35'9
116249

1フ084

90265

5686
146315

i2298

122581

5497
116249

17084

し



T●lo Chemicols timiled

Audred sidemen,of Asseis ond Licbnilies

r. AssEIs
(l) Non-cure.f oisek

{o) Property, plont ond equipmenl
(bl Copitol work-in-prog.ess
(c) Oiher intongible osseis

(d) htongible osseis under developmenl
(el Finonciolossets

(i) lnveslments

{ii) Loons

(iii) Olherlinonciolosseis
(f) Advonce lox ossets (net)

(g) Other non-cunenl osseis

Iolql non.curenl ossels

(2) CuEer osrets
(o) lnveniories

{b) Finonciolqssets
(i) Trode receivqbles
(ii) Cosh ond bonk bolonces

{iii) Bonk bolonces oiher thon (ii) obove
(iv) l-oons
(v) Oiherfinonciolossels

(c) Other cunent ossets

ASSeiS clossined os held for sole

To,ol cureni osseis

Tolol Asseis

EQUtTY AND LIABILITIES

Equ″

(o)Equity shOre copiiol

(b10ther equ■ y

Tolol equ‖γ

(2) tiobilltiet
'I Non-curenl liobililies

(o) Finonciol liobilities

(i) Bonowings
(b) Provisions

{c) De,ened tox liobilities (net}

(d) Oiher non-cunent liobilities
Tolol non-cunent liqbililies

2 Curer liobiliiier
(ol Finonciol liobiliiies

(i) Bonowings
(ii) Trode poyobles

ｂ

Ｃ

ｄ

{iii} Othe. finonciol liqbilities

Provisions

Cuneni tox liobilities (netl

Oiher cunent liobililies

Liobilities directly ossocioled with osseit clossifled os

held lor sole
Tolol curenl liobilities

Tolol liobllitier

Totql equily ond liobilitie!

l.42666

9365

1000

006

6100'5
975
7764

38028
5086

1 09218

106920

87792
1562

142

i3019

25826

1.52669

10908

15384

1088

1 10443

66587

67417

196“

7949

9226

―

Ｉ

Ｖ



Iolo ChcmlcoB Umn.d

Nol6 to th. stondolone frroncbl rsult :

I The obove re3u[5 were revewed ond recommended by the Audit Committee ol ils meeling held on 9lh November,20l6 ond opproved by lhe Eoord ol Direclors ot ils

meenng held on I Olh November, 20I 6- The rome hove been oudiled by lhe Stoiuiory AudtloR.

2 Ihe C ompony odop red r^clion ac counling Slondords flnd AS I lrom I n Apnl, 20 I 6 ond oc cordingv lhese fnonciol resuh5 hove been prepored in occotdonce wilh lhe
,ecognition ond meosurement pincipres rold down ih the rnd AS 3rt rnlerim Finonciol Reponing prescibed under Seciion 133 ol the Componie! Act, 20l3 reod wiih the

,elevont rute5 astued thereunde, ond the olher occounling pdnciples generolv occepted in lndio fanonciol leruht lor oll penodt presenled hove been prepored in

occordonce wiih the recognilion ond reoerremenl pinciple! o, hd A5 3,4.

3 Reconcitiotion between glondolone linonciol resuhr. 05 previously repo.led in occordonce wilh the Accounling Slondord ftomewort lrefetred lo or'Previous IGAAP)

ond hd AS lor the quorter ond holl-yeor presented ore ot under:

0しo71er ended

30th Seplember

Hol yeo=ended
30h Seplember

Net trcfi on r Tor ds pr€v'DUiV rePorled
l. EllecJor ocluoriolgoin or employee delined teneft plonsrecognited in OCI

2. Eliect ol orongement in lhe nolure ol leores lnet)
3. Ellectol chonge in loi volue ol denvotue connocis
.r. Ellectol loreign exchonge honrlolion goin on preielence 5hore3

5 Olher
6. Toximpocl on obove odj6lmenh

1,167

120
(2051

(902)

2913

(o23}

1048)

337`7

1462

(059)

1`84,

4630

10“ ,

10,21

N€l Proft on.rlox o! per lnd AS 221`2 38,84

Other Comprehensive lncome い54791

rotol Comp,ehensive hcome forthe penod 80'8

4 Ihe compony hos eniered into on ogreemenl with Yoro ferlilisel5 lndio Privote rryfled rYoio rnclidl to tonrer its ureo Busine$ Iwhich compites ol monulocn ing

scheme ot oronqemen, Ischemel 6 lubieci to orrrequiilte regulotory ond oiher opprovols- The eflect ol lhe tronsle.will be relleclod in lhe ltnonciol inlomolion ol the

pe.iod in which the deolis consummoted potl receipt ol olllhe requisile reguloioty opprovoh.

5 Ihe lormot tor quoriellY resuris ot prercnbec, in sEBr3 cicrJror clR/cfD/cMD/l5/2015 dot€d Novemb;r 30.2ol5 ho5 been moclified to compv with lhe requiernenh ol

sEBtcncuto. doted 5th Juv ml6. hd AS ond scheclures rrr lDivition lll ro the componies Acl.20l3 opPlcoble to componiet lhol ore required to comprv wilh IND 
^s.

6 Formulo L,sed lorcolculoton ol Rolios:

o, Debl Eqliv Rono = Debl / EquilY

lDebl:Longlelm borowings + Cursnl moturilies oi long ierm bonowings +Shod'lerm borowing,
lEquiiy: ShoteholdeB' Funcbl

bl Oebl Seryice Coveroqe Rofio ' Ptolil belore lnte.esl ond lor / (lnleren + Pnncipol repovmenlt)
cl htere, Seryice Covetoge Rolio = Proril belore hlerest dnd Io( / lnlereil

ln te― oi ouirepo● ottoched

fo子 OELO TE HASKINS 8・ SELLS tt'

Chα,ered Accounlon,s

´
=汁

S。●～
V P19。 OnkG:

Po″ner

Ploce: Mumboi

Do,e:10,h Novembei 201`

し′

Fo′ ond on beholoi
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