
A'HIKA ASHIKA CREDIT CAPITAL tTD.
GROWING & SHARING WITH YOU

02.05.2025

To

General Manager

Department of Coryorate Service
BSE LId

Phiroze Jeejeebhoy Towers

oalal Street, Mumbai- 400001

Scrip Code: 543766

Dear Sir/[.,ladam,

and Disclorure Reoukements). Requlations 2015 (,,Listinq R;;;;;,)-
This is with furtherance to our intimation dated october, 28, 2024 w.r.t. Allorment of 9s,31,000 Equity convertible warrants , each mnvertibteinto one fully paid up equity shares of face value of Rs 101 each at a price or Rs. iool- per \flanants ( premium of Rs 296/- per wanant) loPromolers and Non-Promoters as approved by shareholding in lhe EG[,] held on 17s october 2024, to be read with submissions made on 7u,February 2025 , 10h Apdl 2025 and 30h Apnl 2o25in rcgad lo mnversion of 43,88,800, 32,21,700 and 14,11,s00 converlible wananls,Iespectively, inlo equity shares (in total 90,28,000 warrants ), this is to inform that Fund Raisjng mmmiflee of the mmpany at their meeting
held today i.e. Friday, 2.d l\,lay 2025, inter-alja, considered and approved the below:

Allotment of Equity shares on conversion of 4,43,464 Equity converlible wanants into 4,/8,464 Equjty shares at an lssue pdce ot Rs. 3061(including a premium of Rs. 296/- per waranl) each, to person belonging to lhe Non-promolers calegory, on preferential Basis, upon receipt
of amount aggregating to ?10,'17,74,9E8/' (Ten crore sevenleen Lacs seventy Four Thousand Nine Hundred Eighty Eighl only) (being 75% ofthe issue price per warrant) from the Allottee pursuant to the exercise of their rights of conversion lnro equity ihares in accordance wirh theprovisions of securilies and Exchange Board of lndia (lssue of capital and Disclosure Requirements) Regulations, 201g. The details of
allotment is made forthe wanants forwhich payment has being rec€ived tilllast date :
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completed )

1 Harsh Jain , Non

Promoler
450000 450000 6536 4434M 3,44,25,000 10,17,74,988 Nit

TOTAL 450000 450000 6536 4434U 3,{4,25,000 10,17,74,988

Consequenl to the aforesaid conversion of Wananls, Out of 95,31,000 Convertible warants issued on 2gs Oclober 2024 (as approved by
shareholder in EGM dated 17.10.2024lt, 94,71,i164 warrants are convened jnto equal number of Eujty shares in tranches within wanants
exercise period i.e. within 6 months from date of allotment 28.i0.2024. The details of warrants are as follows:

oetails Promoters Non Promoters Total
Warranls allolted on 28.10.2025 7,20,000 95,31,000

Warrants converted into equity
shares , in lranches

7,20,000 87,51,464 94,71,464

lvarrants lapses Nir !9J!6 59,536
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Thanking you,

For, Ashika Credit Capital Limited

(Aniu Mundhn)

Company Secretary & Compliance Officer
F6686

EnclA/a

CIN: 167120W81994P1C062159

As per terms and condition of issue of warrants, lhe upfront amount of 25% of lssue price paid by allottee, w.r.t, s9b36 warrants have been
forfeited by lhe mmpany due lo non exercise of warranb /non-receipt of 75% of subs;ription amount vi,ithin the warrants exercise period i.e.
within 6 monlhs from date ofallotment 28.10.2024.

Pursuanl to conversion of both lhe above rxarrants into equity shares, the Paid-up Equity Share Capital of the Company stands increased to
?3E,'19,04,6401' consisting of 3,8'1,90,/t64 fully paid-up Equity shares of tlol each. The new Equity Shares so allotted sha rank pari-passu
with the existing Equily shares of the company The application for listing and trading approval of the slock Exchanges for lhe Equity shares
allotled as above will be made in due murse.

The information in connection wilh bolh of the above Allotment of securjties pursuanl to Regulation 30 of the sEBl Listing Rqulations read
wilh sEBl circular No. SEBUHo/cFD/cFD-poD-1tptctv2o23t1z3 datedJuty 13, 2023, is enctosed as Annexure A.

The meeting of the Fund Raising committee of the company mmmenced at 1,00 p.M. and conctuded al 1,30 p.[/,

Please take the above on record and acknowledge receipt of the same.
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Annexure A

Details on Preferential allotment as requiled under Regulation 30 of sEBl Listing Regulations and sEBl circular No SEBUHo/CFD/CF0'

PoDllPlclR/2023'123 dated l3s July 2023 is as under:

DisclosuresParticularsSl. No.

of Rs. 101 (Rupee Ten only)each, P

Warranls

Guant to conversion of
Equity Shares of the Face ValueType of securities Proposed to be

iss!ed

read with the Companies Act, 20'13 and Rules made thereon

SEBI (ICDR) Regulations, 2018
Preferential Allotment in accordance with the Chapter V of

2

Eight Only)

( a umncl ud306/Rs. eachlssuen of ing premPriceatAICS aShofAllolmen ,464 Equ ty4,43
ofcena Pria1arranlsna mberUforversronU c0n equ296/o1 pon
lontam0uSU75v" regali ngce agsbalan bscriptionandeach306/- receiPtRS upon

nd N lneT0ur hou EightyLacsne Seventy-FCrore71 7 8l? 0, 4,98 (T

Total Number of Secuities3

shalldisclose the fo stockthels toonaliti detaiaddisted etherssuentialrefereoIcaseln

Name of the lnYestors
Harsh Jain - Non Promoter

4

Pre-lssue Equity

share-holding ( as

on 25.04.2025

No. of shares

allotted upon

conversion of

warrant

No No

Harsh Jain 5370 0.014 443464 448834

lssue Price:
l]'n..iob]-'r., *.urnl (including prenium of Rs 296/- per equtty wanant) determined in

,.*iOin." *irn tn. ptovisions ofahaptel V ol SEBI lcDR Regulalions'

Warrantshadbeenallottedonoctober2S,2024carryingarighttosubscribetooneEquity
ffi# ;; il/'rffi ;;ipt oi imount at the rate of is 76 5t per wanant (beins2s./o of

issue price Per 'r,iarrant) ,

Now, 443464 Equity Shares have been allotted on receipt of balanc€ amount at the rate of

iiis d p.,;r"ittib.lng 75% of the issue price per warrant)

Number ol lnvestors Alloflee: 1

Outcome ol SubscriPtion - Reler Annexure 42
Post allotment of securities - outmme

of the subscription, issue Price /

allotted price (in case of

convertibles), number of investors;

5

ithin then tranchessharesolmberNUualnto uityeqvertedc0n eqarewarants7 ,46494, 59 ,536of allotmentdatefrommonths6nwithiriod ,ercrseexearrants pe
odatedn eth stised th periexercl pulnolwasasarrants lapsed

ln case of convertibles,

mnversion of securities or on lapse

of the tenure of the inslrument

lntimation on
6

Not Applicableof0ati ntermin0r0nlaticanceAny
rltiesSECUce offor rssuanproposal

thereofsasonreudiincl ng

7
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Type of issuance

lssueallottedofRs. each),
of

HundredSeventeen

proposed to be issued oI the total

amounl fol which lhe securilies w ll

be issued (approximately)

lnvestor Name

-Postissueshareholding

{calculated on 3,81,90,464

paid up equity shares after

considering Present

allotment)

1.1752

28.10.2024
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