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To,
The Assistant Manager,
National Stock Exchange of India Limited
Listing Department,'Exchange Plaza',
Bandra Kurla Complex,
Bandra (East),
Mumbai - 400051

To,
The General Manager,
BSE Limited
Corporate Relationship Department,
1"t floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

January 02,2017

Sub: Review of Credit rating by CRISIL

Ref: NSE Symbol and Sedes: KOLTEPATIL and EQ
BSE Code and Scrip Code: 9624 and 532924

Dear Sir/Madam,

This is to inform yOu that, the CRISIL vide its letter dated 31 December 2016 has informed the

Company aboui the credit rating for bank facilities, fixed deposits and Non-Convertible

Debentures.

The rating released and assigned by CRISIL is attached herewith.

This is for your inforrnation and record.

Limited

Company Secretary and Compliance Officer
Membership No. A13258

KOLTE-PATIt DEVELOPERS LTD.
CIN | 1452q)PN1991PlC129428

Pun. L!d. oft | 2nd Floor, Cty Point ohole Patil Road, Pune - 41 1 ml. irahanshtra, India Tel.r +91 20 ff22 5500 Far : +91 20 5622 5511 Web I www.kottepatil.om

8.n!rlo olt : 22 / 11, 1st Floor. Pd* w$t, vttbl lralva Road. Bantalon - 550 ml hdia Tel. r+ 91 - 080 - 2224 3135, 2224 2803, 4937 6444 Fa( r+ 91 . 080 . 2212 0654

Creation, not con5truction.

Thanking you,
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cRfstL
&r SIP Otohl Comp.ny

KPDUl70l3olBLRll2t6059t3
Deccmber 3 l. 2016

Mr. Alul Bohr!
Chief Financial performance

KolacPrtil Dcvclopcrr Limit.d
50 | , lbe Capibl, 5th Floor,

CONFIDENTIAL

Plot No. C-70, G.Block, Bandra Kurta Complex,
Badra (Ersr)
Mumbai - 4000J1
Ibl: 8411905000

Deaf Mr. A&l Bohra.

Rc: Rwlew ofCRISIL Rrdrgs on thc brnk fscilltics of l(olae.paail DcvGtopcrs Lilt|iacd

All rsrings assigned by cRtsIL ar' kept under continuous surcilraoce and rcview.

Please tind in the ,'bre b€row tbc ratircs ourstanding fd the debl instrumenb/facilities of rhe company, and rherating acrions by CRISIL on the ratingsis on date.

With rvarm regs.ds,

YouB sincerely,

As p€r ou Rating Agr€cmenq cR'Srl.rvo,rd disseminatc the- rarings, arong $ith the outrook, through itspublications s|ld other media, and ke€p thc r&tings,8long rvi$ thc outlook, undq surveillance ovcr the life ofth€ irstrument/facirity. cRlsrl res€rvcc the-righi to r*i""0, *itrr,r.", 
"l.iivise 

the ratings, arong wirh 6coutloob at any time, on the basis of new inforiratioo, oi unauairuuiri,y , "i'"-".n, or orher circumstanceswhich CRISIL b€lieves may have an impact on (he ratings.

In the ev-ent.of the compsny nol avsilingfhe propo.sed faoilities within a period of lg0 days from the date ofthistetter. a fresh teucr of rwalidation lrom CRtStL *ill be n;;.- - * '"- '

Should you require any clarilications, pleas€ lbel free to gct in rouch iyith us.

Sushmita Majumdar
Dircctor - CRISIL Rarings

-.r\i
\"--:'-

Nivcdita Shibu
Associale Director - CRISIL Ratings

CflStlu|ntt d
Corporab ldontity Number: l-67120MH1S87P1CM2363

wEWwbxwilw"H#*ffi #tr*f"mrffi
3gej.T53# !1* :1g.!1y-lryggyrlry b b,y, sltd.;'h;rd i,E?ir*-Ed,#,r: n a""" not tFtrnpnt on the m.tuapd6 ot suittbtity W e !€, wi;r irn/{{i''-N d;::1:": ' w t.\tttuttle r n ooot tlot (ntttl'|€nl on the n'At,6l
wa,ranrcnsr'rrrni'diffi ibf ';;^|"#ft .i#;:,rffi#lffii"ffi iW,#"9";j%trtr,ffitus.6 / 

''aaerafrys 
/ dtfibt rbrs ot 0 s qoduct g't h"hrg; Ar; odii ;; ;;;";;;;f,", *",s" to th6 pobtic on the cRtstLheD sdo, rfrw.cris/,,.cdr. Foa Ara hlaEt ..jdno tnft

&ntfpH,*,!,l,'d.r| rvMLr4r-.,nt _ ]'/|r{*wt 9t eny ird'ut snt ol any @n4oy nt€d by CRlSli, pAdo -r,i#Criij,#

Rsglltcrod Cfflcr: CR|SI Hous., Contral Avr 
--=----

rnuo, tlirananctaniBusinoss park, powai, Mumbai - 400076. Phone: +91223342 3OOO I Fr\: +g1224C*OSI$
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CRISIL
An 8&P olobrt Cornpa4y

Arncrurc I - Botrk-wlr! deadls ofvrdorc ficlllty chs6e3 (ootstotrdlng frclllfier)

S.No. Brtrk Frcuty Brnk Amo|t||t (Rs. hl
Million)

Outstrndlrg
Rsdrc

Drop Uine Oviffin racijld Sr,ate Bank olEdia-- 1247.5 CRlStl- A+Ar,hlF
I Loan Against Prop€ny editya Airla I'inance

Lirnited 2.5 CRISIL A+/Srable

J
Proposed Long Tcrm Eank
Losn Facilitv Proposed I t40,0 cRlstL A+/stsble

4 Term Loan The Karur Vysya Bark
l,imited 200.0

ioot
CRISIL A+/Sl,able

cfl.sll. a+rsrnhr"5 rata Cioiiii Liriircf
6 Term Loan Adilya Birla Finance

Limitcd 200.0 CRISIL A+/Stable

Totd 3000.0

g1jg..q1ryry T ".dr 
ot tp ntod e/']dy^W_cPl]aL CR,SI raArgs;6 ias.d on ntvniton gwu* oy,re acrcr or obt. ;

oI !tfo!,[ tqtt stturEcs tl cotrsdrl rtfrb€. CR StI doas t0, $ratanLa lrro corrplblcneis ot a@tfccl' ol tha ilo,z|,t]ion on whfi dBur wJL frw rpur.;cs ! c(xrsr6.! rql'oa. oKr$'l Ooas rr0, g[rtarnta" fio complblorrocs Or &ArrCC! of th' ihfutn lbn an whiill dFrrftrg ,a tr.sd..A cFltsn Eifro tr ,rot 6 rpoqrrredglbr b btry, d, ot he the tM tn&unanc it doss rlr,t @./fiF,nt oi th. drat <d
Nt@ or aa$y w e Nlblht ,tr,9st!a. At cR 9L nrngs at' txtahr g/'wi an.'. Rattngs .E rwbod aa drt srtjn dtdfrslrrrcos !ort 

'?L 
cRlsl b oor€qporabrd- br. any 

'/lil,s 
a t esitdr4y ldrtre &!t d ha o /n;tcit uw *ateF,vcr o u€ti;sq!-'--imn nl cRts-l b @lrrqpot66b- Y.eny at'E,/s ad 4ti{(,ey tfr/bs it.t lt has no ltn;rjiat titlitity *&wr a ui ti;sq!-'-- /y,(ry:! ry9r'l,?6 ottrls F!&rd-CR S,L R.&tgs ohg aftat'' to avaihbtc $tho.rt ct,'Igo b tha pubtiro'l fte CR Sr[y3lf:l3gq!y:9!:-ry!!?-,,l,Et G&E Mqna,os dt qt! ittli,u'tr'nt ot any @rnpany,Etbd by CFt Slr. p,e6iss corr.d Orstorr€r

CHgLLht d
Corporrt€ ld€ntiq Number: L67r 2OMH t 9g7pLCO42363

F 8l!t'Ed olficrol cRtslL Housq. Cantral Avonu6, llimnandani Eusinele Park, Powai, Mumtrsi - 400075. phone: +91 22 3342 3ooo I Fax: +91 22 4040 58OO
wY|rr,cdgil.com



,1I A.),ti

Ratings

$^tdf
slshmits Majumdar
Director - CRISIL Ritings

--..")'t-
\..':--

Nivedita Shibu
Associate Director - CRISIL Ratings

cns|l Unhrd
Corpor.tr ld.ntity Numbrn L071 ?0MH1987PLC042363

CRISIL
An SIP Globrt Comprny

CONFIDENTIAL
KPDUI70r30/FD/t216059t I

Deocmber3l,20l6

Mr. At{l Bohrr
Chicf Financial Performance
KoltePrtll D.vclopcB Llnit.d
501, The capirsl, 5th Floor,
Plot No. C-70, C-Block, Bandra Kurla Complcx,
gandr! (E8st)

Mumbai - ,10005 |

Tel: 8411905000

Dear Mr. Aul Bohr8,

Rc: Rcylolry of cRlSlL RrtlDS on thc Rrs{n M llon Fhcd Dcposits ProgrtEme of Kola!-P8til Dcvclopcts
LI|trlrld

All rotings assigned by CRISIL are kept under collinuous surveillance and reviow.

CRISIL has, after duc considerafon, reaffirmed its "FAA-lStrblG" (pronounced as F double A minus rating

with Stable outlook) Iating on the captioned dcbt instrumcnl This rating indicates that the deg€e of safely

regarding timcly poyment of interest and principal is strong. However, the relative degree of safety is not as high

as for lixed deposits with 'FAAA' ratings.

As per our Rsting AgFctncnt, CRISIL would disseminate the nting along wi0t outlook thruugh its publicstions

snd oth€r m€dia, and k€ep the rating along with outlook under survcillance for the life of the instrumcnt.

CRISIL res€rv€s the right to suspend, withdraw or revis€ lhe ratings essigned to the captioned instrument at any

timc, on rhe basis of nerv information, or unavailability of information o. other circumstances, which CRISIL
believes, may have an impsct on the rsting,

Should you requir€ any clarifications, please fe€l free to gef in touch with us.

With walm r€gards,

Youn sincerely,

ot1

a; ,A;;;n;;;;ni;6;A;;fry iiCRIs,t. cR s,i rauoos 
'tlp ;u sd on hr.,matut p.ovitd bv the ,ss*,t ot $tain€d

ii Cnr3.lL n# 
"n 

rcn f orlrdre rlttsbb, b6i9f does nor g;r,nntrp 0p @ttrlrl rrte. q ettt ot lhe inbmti;on on tlh*tt t)8.

riahg ,! lrsed. A CRISL rdlttC ,s l'ot o €co,inrdrl,bn to fu' *5 t t:{,a..ue ryA1:1ru-Tli.l-*Y: gY]s::T::gg';r6;;ffiWtu ;Gtte"iilttt4s&r A, cR/slr 6rtt! u6 uq oryrya nrygs arcl'va€d ts sttd w'len eta"titt,tc6 so

G"art-CAtSL'is ,"t'rssrodsb/b Ot ary eno6 an *i'Eteny drles iirt it tns ,o ,indrcier.t/abl.liY wi.r:n:1 9.lt-15m,i
u9!, I tlutlrffirs t &flniarsol as poc,ra. i:Fisriliit$ rat$ aw* uc aw|tabb ur holn chaae to lho pv!,. on ine cRtsll

ffi;idi;.oii;;; Fb. lla tatrA* ranc nanmn m iq i*itll,ont ot ar/y dnpst rat€d by cR s{, picas€ corltd crrstodF/

R.llrt 
'td 

Omc.r CRISIL Houso, Crntrlt Avenu., Hiramndani 8!sin.ss P.rk, Plvrai, Mombli - (Od)78. Phons: .fgl 22 3342 3000 | Fex: +9'l 22 4O4O 5800
wwlrf.cnl|Lcoln
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KPDUl70f 30NcD/l 2l 605926t I
Dccember 3 l, 20 16

Mr. Atul Bohrr
Chief Financial Pcrformance
Kolto Prdl Dcvelopcrr tlnlicd
50 | , Thc Capiral, 5rh Ftoor,

With warm regsrds,

Yours sincerely,

CONTIDENTIAL

Associate Direcbr - CRISIL Raiings

Cilsllunlt d
Corporate ld€rtity Nurfi bor: L67120MH1987PLC042363

$^ejlt
Sushmita Majumdat
Dircctor - CRISIL Rstings

CRISIL
An SIP Olob.t Company

Plot No. C-?0, C-Block, Bandra Kurla Comolex.
Baodra (E8st)
Mumbai - ,100051

Tel: 8411905000

Dca. Mr. Atul Bohra,

Re: Review of CRJSIL Rrtirg or thc Rs.l000 Milllon Non-coovertibre D€benlurcs of Koltc"prtil
Dcvclopen Llnltcd

All ratings sssigned by CRISIL are kep under continuous surveillanct and revierv.

cRlsll has' afler duc consideration, restnrm€d its'cRlslL A+/stsbre', (pronounc€d as cRrsrL A prus raring
with stable outlook) rsting on th€ csptioned debt. instrum€nt. lnstrumens r,:i$ itris rating are considered to havesdcquate @8ree of safely regarding timely s€rvicing oflinancial obtigations. Such iostrumenls carry low crcditnsk-

l:.tl":l19lv.:*.grp8ny nor makin-g rhe issue wirhin I p€riod or r80 days from rhe abovc date, or in rhc cveni ofany cmnge ln the sizt or suucture of your proposed issue, I frcsh letter of revalidation from CnfSff- ,"iii U"
n€cessary.

As.per our Rsling Agresnsn! CRISIL would diss€rninale the rating along Mth ourlook thmugh its publications
and,olher mcdi0'.8nd keep the rating along with outlook under-surveilance for the life if the'instrumenr.

:,:"':11:TT,i:"1gnt to suspend, withdrew or rcvjsc thc ratinSs assigned to the csptioned insrrument ar any!m€' on tne D8srs ot nsu anrormation, or unavaibbility of information or other circumstarccs, which cRrsri
belicves, may havc an impact on the rating.

As pe1 th3 iatest sEBr circular (fefereic€ number; crR/tMD/DurTnoBi dared octobef 22, 2013) onc€ntralized databsse fg1_140rate bondydebentlrcs, 10u arc required to provide intemationar securitiei

i.11l.l11':f:':: ::iTr flstNi.arong. wirh rhc relbrence number and rhe dars of rhe rating teuer) of atloonsoeDcnture rssuances madc ssainst this rating rett€r !o us. Thc circurar arso requires yo-u ro share rhisinformsrion wirh us witNn 2 dsys-aner the a otmi* or m rirlr.'w" i"ou* ,o, ,u mair us a the nccessaryand relevant 
- 
information at debtissu@crisir.com. This wi[ ensbre ctitstu ro verit, and confirm to thedepositories, including NSDL 8nd cDsL rhs rsrN derairs ofdcbt roted by us. as requrrco by sEBr. Fcer frec to

conlrct us for any clarifioations you may have at debtissu@crisil.com

Should you require sny clorificatiom, please fcel free to get in touch $ith us.

dooc nca consrfr,tl' rn a/drt 0t ifre rrlgd sndy !y CRi9L CRlSrl r.lrE6 €ro b.sad on kbrnalioh pt0vtlgd by ltrr .b9u6f or odtrh€d
by CR gL tod, sonr€s i co{Nf,6ac rdf{tta. Cflgt dow id EuantiEa tte @nplelena$s or aglact al lh. intorm.tktn d|rrhicll tha
6109 A Dastd. A CR SrL nW ts nd s r6f,r,mwdetic/l. to btry, !fln, ot Md lhe nbd in&wz'redt fl d@s rct contato on lhe nadol
pb ot sttfl'ttilfty lq a 

'€ftbj/€l' 
irlpdor A, CRtSrl ntiigs ,e un& s!/.v.iLt 6. RaliEE rr€ 6vir€d ts atd wltoa dt v''rslttcas sg

wrra CRlSlL ls rpt rarpo.r$rc br any s/'oi6 8N €s,rfd?fy 3t.ts tlrl f, tar 0o ,t atdal lirw what'',ever to lhe suisotiD.G /
!na6 /t rrr.r,ifo'! /dbLrDuf€rs ot trrc r.pdd. firs,L Fre|gs r'Iiry .'lteis aQ avaiabl' rlitr'Jrlt charye to he pJblb o.t lio CR SrL

woh slr',, wuttl.c'lt.@t 1. Foa the ht& ralW tntnaltan on dry Nvtionl ol aDy cohpady 6tad by CRIS - pleaso cottl€d Crrslott6.

Reglst t d Otf,ca: CRlSll House, Crntt tAvonuo, Hl.enand.ni Susln.ss P6rk, Powei, Mumbai- 400076. Phono: +91 22 334? 3OOO I Far: +91 22 4O4O 58OO
www.criBil,com
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With wsrm rcgrrds,

Yours sincerely,

KPDUf 70 I 30ACDi tzt &5926
Decembcr 31.2016

CONFIDENTIAI,

Nivedib Shibu
Associate Dir€ctor - CRISIL Ratings

s{tE
Sushmih M8jumdsr
Dircctor - CRISIL Ratings

CSSILUnltrd
Corporat. td.ntity Numben L67l2OMHt g87pLCO42363

CRISIL
An S&P Globrt Colnpriy

Mr. Atul Bohru
Chief Financial performsncr
KottFPrtil Dlv€lopcrr l,lmlt(d
501, The Capirat, jth Floor,
PIot No. C-7q C-Block, Bandra Kurla Complex,
Bandr& (East)

Murnbai - 4000i I

Tel; t411905000

Dear Mr. Atul gohm-

Rcr Rcvicw of cRrsrl Rrthp on ahc Rs.lfiro Mnroo Non-convcrtibrc Debcntures of Koltc-p8titDcveloprrs Llmltcd

All ratings assigned by cRrsrL are kept un<rer continuous surveilance and rcyiew.

cRrsrl has, ai€r d'e considersr,ion. rcalrirmcd its'cRIsIL A+/stabrc', (pronounced as cRrfill, A prus .atin'witlt stable outloolc) rating on the captioned drut insttumeniinst i*"1 ,liii'ir,i, ,,i"e are considered ro haviadequste dcgrcc of saf€ty regarding iimely servicing or nnanci;iobiig.,r".rll"rr, insrrumenb carry ,olv credir

In the cvcm ofyour compssy not matinsrhe isue witlrin.a period of r80 days rrom thc abovc date, o, in &c cvent of
ffi,S:" in rhc sizc or strusure oiyour proposcd issia, 

" 
fi.Ji.,,;-;;,"tidation from cRiii-Jii;

As Per our Rating Agrcemen! cRlslL wo-uld diss€minate rhe radng slong with oultook throlgh its publicationsand othcr media' and keep thc ratinc along with outlook under'surueiilancc tor the life of thc instrument.cRlstL r€servcs the right io susDcna.-tritho;* 
";;;"i;;i";,i;*"^t'r"Jii "" 

*prioned instrumcnt ar anytime, on the bosis of new informalion. or unavailability of inforrn-ation 
-oi 

ofti, .,r"r,nr*"o. rvhich cRtslltrlieveq 66y 5sye s,1 impocr on r}e raiiag.

As p€r the latesr SEBI circular (reference, number: CIMMD/DF/ l7l20 | 3; dared October 22, 2013) oncentrslized databese for corDoratc bondyd€benrur.* j*- ur"'r"-qur"i ,"" pr"ro. inremation'r secuririesidentificarion number (lsrN:'aronc with.tr," r*r.r"nJ nurlr-J"i ,i.*0i," of rhe raring rerter) or. srlbond/debenture issuances made ueiin.t this.-ting r"n* ," ,t. ria' 
"i.""r".-'nrro 

rcquiro you to share thisinfonnation wi,n us wirhin 2 dsys;flcr rhe.atotmJnt oror rsr'.'w".iqui io, ,o,",, us a, rhe necessaryand rclcvanr information ar dcbrissue/@*isir.€o.. 

',ir 
t"iri "iuui.;i;i;," verify and confirm ro rhe&po6irories' including NSDL 

'nd 
cDsL, the lslN.detairs ofdebr rared by us. as requircd by sEBr. Feer fre€ tocont crus for any clarificstions you m8y havc at debtissu€@crisil.co. 

, -"-'

Should you reguire any clarifications, please fe€l ftee to gpr in rouch wirh us.

,.,'.i, ':"

ffi#,gg,Wg#:y^-t'vcoicno,r ci6[ ili#'!f,il# X,";,#tr#trffi 'f ,#tffimll*,#i-ffiF"ejffi_ffff 
dlEi"ffi ;itr:#.Ymffi :#ffi ffi ffi J"it,:*,_*i:;i:Afrqtfr d g) abw lor a rflttJcll:u iowofo.. ,/i; ;i:j --"- ' 'e w'' an q t@ xN tl'Ico nsltun'ofit tt clolts nol connenl on lhe ma/iel

wrrEra,r. cR sn h .d nr*.*. ,_ ._ -_:1: fylj_?n!rysyw. Rarrg. on 
''rasld 

as €'| ct when atd,tnstances soffi!,:tm,xm'ffiWW
Ro8lrtet dofficercRtstl Houss, centrelavo1o". riio^".".^, o,,.,^-_l_"ll]ll"._"--utoo, Ni.anandani Bu8ines8 park, poyrai, Momba,_ 400076- Phono: +91 22 3342 30OO I Fsr: +gl 224040 58@


