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NUCLEUS

SOFTWARE
July 23, 2019
The Listing Department The Listing Department
The National Stock Exchange of India Ltd. Bombay Stock Exchange Limited
Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers,
Bandra (E) 25 Floor, Dalal Street
Mumbai-400051. Mumbai-400001
Fax Nos. 022-26598236/237/238 Fax No. 022-22722061/41/39
Dear Sirs,

Sub: Financial Results for the Quarter ended June 30, 2019

Ref: Regulation 33 and 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In term of the Regulation 33 and 30(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Please find the enclosed herewith Standalone Results and Consolidated Results with
Auditor Report and Limited Review Report for the Quarter ended June 30, 2019 duly reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on July 23,
2019.

Timings of Meeting:

Commencement Time: 04:00 p.m.
Conclusion Time: 6:35 p.m.

You are requested to take the same on record.

Thanking You.
Yours Sincerely
FOR NUCLEUS SOFTWARE EXPORTS LIMITED

poonam
bhasin

(POONAM BHASIN)
COMPANY SECRETARY
Encl : As above

Corporate Office Registered Office
Nucleus Software Exports Ltd. 33-35 Thyagraj Nagar Mkt, New Delhi - 110003
A-39, Sector 62, Noida - 201307 CIN : L74899DL1989PLC034594



B S R & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91124 7181000
DLF Cyber City, Phase - I Fax: +91 124 2358613
Gurugram - 122 002, India

To
Board of Directors of Nucleus Software Exports Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Nucleus
Software Exports Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™) for the quarter ended 30 June 2019 (“the Statement”), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Nucleus Software Exports Limited

Nucleus Software Solutions Pte. Limited
Nucleus Software Inc.

Nucleus Software Japan Kabushiki Kaisha
VirStra i-Technology Services Limited
Nucleus Software Netherlands B.V.

Nucleus Software Limited

Nucleus Software Australia Pty. Ltd.

Nucleus Software South Africa (Pty.) Limited
j. Avon Mobility Solutions Private Limited

I =2

—

5. Attention is drawn to the tact that the figures for the quarter ended 31 March 2019 as reported in thesc
financial results are the balancing figures between audited figures in respect of the full previous financial
year and the published year to date figures up to the third quarter of the previous financial year. The
figures up to the end of the third quarter of previous financial year had only been reviewed and not
subjected to audit.

Registered Office :
B S R & Associates {a partnership firm with Registration 5th Floor, Lodha Excelus
No. BAB9226) converted into B S R & Associates LLP Apollo Mills Compaund P4
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No. AAB-8182) with affect from October 14, 2013 Mumbai - 400 011



B S R & Associates LLP

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review report of other auditor referred to in paragraph 7 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the financial information of one subsidiary included in the Statement, whose financial
information reflects total revenues of Rs. 2,059 lakhs, total net profit after tax of Rs. 247 lakhs and total
comprehensive income of Rs. Nil for the quarter ended 30 June 2019, as considered in the Statement. The
financial information of this subsidiary has been reviewed by other auditor and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is
based solely on the report of the other auditor and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of the above matters.

The Statement includes the financial information of eight subsidiaries which has not been reviewed, whose
financial information reflects total revenue of Rs.1,108 lakhs, total net profit after tax of Rs. 132 lakhs and
total comprehensive loss of Rs. 6 lakhs for the quarter ended 30 June 2019, as considered in the Statement.
According to the information and explanations given to us by the management, this financial information
is not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter

For BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 116231W/W-100024

Q

/
Ashwin Bakshi
Partner

Place: Gurugram Membership number: 506777
Date: 23 July 2019 UDIN: 19506777TAAAAAF2051



To

B SR & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - Il Fax: + 91124 2358613
Gurugram - 122 002, India

Board of Directors of Nucleus Software Exports Limited

1.

We have audited the quarterly standalone financial results of Nucleus Software Exports Limited (“the
Company”) for the quarter ended 30 June 2019, (“the Statement”), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

This Statement has been prepared on the basis of the standalone interim Ind AS financial statements,
which are the responsibility of the Company’s management. Our responsibility is to express an opinion
on these financial results based on our audit of such standalone interim Ind AS financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (Ind AS 34), Interim Financial Reporting, prescribed, under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

We conducted our audit in accordance with the standards on auditing generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatement(s).

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

Attention is drawn to the fact that the figures for the quarter ended 31 March 2019 as reported in these
financial results are the balancing figures between published audited figures in respect of the full
previous financial year and the published audited year to date figures up to the end of the third quarter
of the previous financial year.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended
30 June 2019.

For BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 116231 W/W-100024
0
N~
' /
Ashwin Bakshi
Partner
Place: Gurugram Membership number: 506777
Date: 23 July 2019 UDIN: 19506777AAAAAG8384
Registered Office :
B S R & Associates {(a partnership firm with Registration 5th Fioor, Lodha Excelus
No, BA69226) converted into B S R & Associates LLP Apollo Mills Compound
{a Limited Liability Partnership with LLP Registration N.M, Joshi Marg, Mahalakshmi

No. AAB-B182) with effect from October 14, 2013 Mumbai - 400 011



PARTY % : STATEMENT OF CONSOLIDATEOD PINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LINITED AND SUBSIDIARIES
FOR THE QUARTER ENDED JUNE 30, 2039

_(Amaunt fo Aupses Lakhel
Quarter ended Year anded
June 30, Narch 31, June 30, Narch 3%,
[ricilac 2019 2019 2010 2019
Unaudited Unaudited Audited
1. |REVENUE FROM OPERATIONS
Income from software products and services 12,405 12,700 11,261 48,403
2 DTHER INCOME 651 61331 693 2,248
3 TOTAL INCOME {1+ 21 13.056 13,33t 11,954 51.351
4 EXPENSES
a) Empioyes benefits expanda 8,212 8,332 7.54 31,353
b) Operating and other expenses 2,351 2,060 1,883 9,025
€) Finance cost 29 12 14 53
d) Deprecistion, amovtisetion ond Impairment expense 302 185 174 993
TOTAL EXPENSES 10.914 10,889 $.605 41.522
5. |PROFIV BEFORE TAX (3-4) 2,342 2,842 2,349 9,629
6. |TAX EXPENSE
Teet currant iy expense 590 662 725 2,328
Daferred tax (credit) /charge (105} 22 (105) (153}
NET TAX EXPENSE 485 734 5920 3178
7. |PROFIT FOR THE PERIOD/ YEAR {5-61 1,857 1,708 1,789 7,854
0. [DTHER COMPREHENSIVE INCOME / [LOSS)
A) [l ems that will not be reclassified (o profit of loss
| Remeasurement of the net defined Kablity/asset (36) (89) 13 (127
Equity thwough other Incoma - {128) i76 80 &
inet change in fak value
{H) Tax relating to {tams that will not ba redassiiad to pront 10 {22 ) (1]
oc loss
B) [(1) tenrs that will be reclassifled subsequently ta profit or
loss
Exchange differencas on transiation of foreign aperations 1 (26) b} ¥
Effective partion of gains and lots on hedging instrurnents in (82) sa (123)) e
2 cash fiow hedge
(4) Tax relating Lo tams that will be reclassified 32 (21} 7 (62)
subsequently to profit ar loss
TO¥AL OTHER COMPREHENSIVE INCOME / (LOSS), {199) 76 32 26
NEY OF TAX
9. [TOTAL COMPREMENSIVE INCOME FOR THE 1,458 1,784 1,781 7,480 |
PERIOL/ YEAR
Profit for tha period attributsble to
~Shareholdess of the Company 1.657 1,708 1,789 7454
~fon controlling mterast - - = =
Total L Income te
‘Sharehciders of the Comoany 1.458 1.784 1.7 7.480
~Non cantroding interest - - )
10. |Paid up Equily Share Cophal (Face Value Rupees 10 eaa) 2,904 2,904 2,904 2,904
11, |Other Equity 47,951
12. [Eamings Per Share (Rupees) (Par value Rupees 10
wach) {nol anaualised)
Basic 571 ses 6.06 75.67
Dilutad 571 S8y 6.06 25.67




PART { | STATEMENT DF STANDALONE FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LINITED
POR THE QUARTER ENDED JUNE 30, 2019

LA i
Yaar ended

June 30, March 31, Junve 30, March 31,
s 2019 2019 2018 2018
Audited Audited Audhted Auditnd
1. |REVEMUE FROM OPERATIONS
ltncome from software produdts and sesvices 10,325 10,479 $,205 39,676
2, |OTHER INCOME 1,766 s 2,053 4,029
1. |TOTAL INCOME (1+2} 11,991 11067 13258 43,708
4, |ExpENSES
a) Employes benefits expense 6,689 6,991 5,721 24,605
1) Crperatinsg aiud ot esperaes. 2,234 1,944 1,915 8,927
 Finance cust A7 24 L] 3o
d) and 217 176 163 o
TOTAL EXPENSES 2187 118 r.a0y 34,351
5. |PROFIT BEFORE TAX {3-4) 2,824 L3458 3,451 9,382
6 |TAX EXPENSE
Nat current tax axpensa $16 567 il 1468
Deferred tax (Gredit) /charga 25 (110) (10} [ 18]
NET TAX EXPENSE 543 77 a71 1708
7. |PROFIT FOR THE PERTOD/YEAR {5-6) 228 1.472 L7800 ___1.563 }
o |OTHER COMPREMENSIVE INCOME / (LOSS)
A) i fmms Ut will nok be reclassiNed o oMk or loss
Remassurement of Ihi net defined Nablty/asset {35 [oz)| 11 1125}
Equity ts through other incoma - [§F13] 176 60 &
net changn in falr veiue
(1) Tax {expense] / incoma relating to ltems that will niot b 0 (2L ()] [(3]
ectlassiflad 1o profit or foss
B |th _gﬂi‘g%%sg‘
st
Effective vﬂgligws;ti& i 56 {218y 143
effective cash flow hadges
{iTax (expenie] [ come relating to Ttems that wil be 32 {20y L1} {57)
rectassfied stbsequently to it or loas
TOTAL OTHER COMPREHENSIVE INCOME / (LOSS), _»!uu_ 109 16 {19
NET OF TAX
4 |TOTAL COMPREHENSIVE INCOME FOR THE 2,085 4,581 »..._-....wﬂ 7,544
PERIOD/YEAR
10, |Paki up Equity Sharg Capital (Facs Valua Rupees 10 eech) 2,904 2,904 2.904 2,904
1. |Other Equiy 44,109
12. |Eamings Per Share (Rupeas) {Par value Rupess 10
each) [not snnuallved)
Parsic 7.86 §5.07 9.57 26.04
Diluted 7.86 5.07 9.57 26.04




NUCLEUS SOFTWARE EXPORTS LINITED

(Amwunt In Rupoes Lakbe)
PART 11 1 SEGMENT REPORTING { CONSOLIDATED 3
Quarter ended Yaar anded
June 30, March 31, June 30, March 31,
Boctioinrs 2019 013 2018 2019
Unaudited Unsudiled Unaudited Audited
DAL by P
India 1474 4.018 1.681 14,898
Far tast 1,429 1.648 | 1,460 6,315
Soulh East Atla 2953 2,767 | 2.759 11,289
Euraoe 1,381 1.337 1.144 5.047
Hiddie Bast 2.100 1.916 1.648 2637
Afrca 543 8az? 265 2154
| Mantrata prsd 187 59 941
Ohers 152 23 47 132
Tatal 12408 12.700 11261 48.40%
Larts oo Inter Segment revenue b - -
Net revenue from operstions 12,408 12,700 11,261 48,403
b) |Segment profit / (fess) batore tax |
Ineia 1,499 2.113 3,960 7.752 |
Far Fat 452 825 4?9 2351
South Last Asta 482 298 364 1623 |
Eumnos 508 493 52 1.428
Miadie East 1063 741 s 254
Afria 222 358 154 133
|Austrabia 145 19 117 327
Qthers [{2] (36) o) a2
Total 4,360 4808 3,904 17.924
Add:: Other income 651 631 693 2,748
Less: - Other unaliocabla expendiure 4,869 2,995 2,248 11,043
Profit before tax 2,142 2.442 2340 9.629
c) |Segmant assels
Inda 4.994 3800 5.864 1.800
Far Eait 1,207 1378 1.14? 3,376
South Last Asla 1.510 4519 3476 4.519
Ewrcpo 7338 T34 450 T34
Middle East 1.674 1508 1.241 1.508
Africa 412 415 758 415
Autralia 388 16 236 116
Others 511 34 74 334
Total 11.6427 12,802 13.579 12,802
Add: - Unallocated corporate assets 61695 5,735 %917 55,735
Total asswts 73.122 64,537 60,495 68537
) |Segment Habilities
i 7,076 5,603 8,735 5.60)
Far East 580 573 767 673
South East Agla 3,187 4,433 3361 .
Eurdos 765 1,072 1302 1,072
Middie Eant 2,873 3,389 3,644 3.309
Adrica 954 1395 4 13%
Auntralia 1515 o s 310
Others 128 [ ] 121 4)
Totsl 17.118 16918 15,242 16919
Add ;- Unaliocated corporate Bsbilties 2,694 64 1414 764
Toral Rabllisiss 20,208 17,882 0,658 17,682




NUCLEUS SOFTWARE EXPORTS LIMITED

PART 11 : SEGMENT REPORTING [STANDALONEL
Quartsr unded Year ended
Particut June 30, Merch 31, June 30, March 31,
2018 2019 2013 2019
Audited Audited Audited Audited
) : by peograp
Indla J.a45 1.994 3.667 14,830
Far East 652 )6 $52 2,060
South East Asia 1601 1.399 1.651 6.184
Eurooe 1381 1.337 1,144 5.047
Middie East 2.100 1,916 1.646 2.627
Africa -543 807 265 2,154
Auvsiralla an 187 259 o461
(Others 130 ] 21 3)
Tosl 10,228 10,479 5.205 39.676
Less :- Inter sagment revenue - - - .
Net revenua from operstions 10,228 10,479 9,205 39,676
b) |Bepmaent profit / (joss) before tax
India 1.507 2.129 1.961 7.07¢
Far Cast 295 A54 9 1.616
South East Asla 127 (257) 144 (13
‘Eareso 504 4 353 Loy
Middie East 1.064 4 50 29
Africa 22 556 154 1.332
Marstraliy 125 I 5 263
Cthers 1) (46} {99) (270)
Totad 3.569 4.081 3497 15489
Add:- Other income L.766 568 2053 4029
Les:- Other unallocable expenditure 251 2,720 2,099 10,130
Prefit bafors ax 2,824 1,048 3,451 9,352
€) [Beament assets
Indiy 4,827 277 581 7y
Far East a2 541 329 S41
South East Asia 1,545 1,260 L149 1.280
Eurode 714 714 456 744
Middie Enst 1674 1.508 1.241 1.508
Alrica a7 m mn h2a}
Australia 08 . 97
Others 177 . 26 19
Total 9.987 0.172 9.822 2.172
Add:- Unafiocated corporate assets 58,120 55,044 8122, 55,044
Total sssets 60.107 #3.218 GL944 53.23¢
) |Geament llabillties
India 6729 5270 3489
Far Ean -395 503 467
South East Aua 3.101 1.406 2528
Earooo 764 1.07% 1.300
Middie East 2874 3400 35644
Airica 993 L39S 98)
Australla 1528 3 353
Others 125 38 %0
Toml 16.509 15.488 17,854
Add: - Unallocated corporate RabiRies ‘2401 47 1316
Tolal HabHiies 12010 18208 19,170




NOTES:

1. ._.-.:_wn__i?_-.ﬁl..c..fis-s;nu__§£95=§3!ﬂ§5§-?.=1 al thee resp s hald on Jaly 33, 2019, The
n Tesuns are prap in el with the Indian 4 5 (Ind AS} as § under sectipn 133 of the Companies Act, 2013 read with the
rolavind rules issued thereunder.

2. ._.zgsz,int:!_iu.!lluizi%a-agg-!!nr:-Eimi.-gﬁfgiiffs.w!ﬁ-rﬂslgi
?Eigiiigga’?gci—?itﬁfEep!liaoaii?:!:o-d!g.rxcigl!&ai
S.Sww,;a;afig!!%is.ii;

3, The Board of Directons on Apedl 23, 1019 have a of Final l?uign!ggiiél!.—uguiii
anded March 11, 2015, i‘ii#ui!gg;!ii?t;i.g;?ss. ,

4. Property, plant and equipmant and intangitile msets Lsed in tha Company’s canmot be sp y wih any of the rmportable segmants, as thase
ary used various

S, :lﬂ.o_.u.:u!ﬁiiﬁu.-.i-‘igi-.iﬁki?siﬁﬂilf using the
Apgroach, g.nin.ui.i:_.sE%E%?i.gtsig-a%S;i!a;E;qt
lone fi | results

A, 722 lakha and Re. 458 lakhs as at Apell 1,2019 In the and ty. in the and inancial
.!uu.!:!il:!iiﬂ.bc—o.cigk L in respect of | 0 Inaces has ged from lease rent in the prévicus periods 1o depreciation
©oa for the right 10 bte azset and Ninance cost for the inerest acerued on loase Labdity,

6. Eggggsas‘éggsigia%ggg&&.

Bv the order of the Board
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