
 

 
To,          Date: 10th August 2026.  
BSE Limited 
PhirozeJeejeebhoy Towers 
Dalal Street, Mumbai- 400001. 
 
Scrip Code: 543065/Scrip ID: SMAUTO 

Subject: Intimation for circulation of Annual Report of the Company for the Financial 
Year 2025-26 pursuant to Regulation 34(1) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

Respected Sir/Madam, 

Please note that 20th Annual General Meeting (‘AGM’) of the SM Auto Stamping Limited 
will be held through video conference/ other audio-visual means on Monday, 07th 
September, 2026 at 11.00 a.m. at C-13, MIDC Ambad, Nashik, Maharashtra-422010 
(Deemed Venue) in compliance with the circulars issued by the Ministry of Corporate 
Affairs (‘MCA’), Government of India and Securities and Exchange Board of India (‘SEBI’) 
and all other applicable laws. 

Further, pursuant to Regulation 34(1) of the Listing Regulations, please find enclosed the 
Annual Report of the Company along with the Notice of the 20thAGM and other Statutory 
Reports for the Financial Year 2025-26, which is also being sent through electronic mode to 
those members whose e-mail addresses are registered with the Company/Registrar and 
Transfer Agent/ Depositories as on Friday the 07th August, 2026.  

The integrated Annual Report along with the notice of 20th AGM of the company will also be 
available on the website of the Company at https://www.smautostamping.com/investors.html 
The same also be available on the website of Big share Services Private Limited at 
https://ivote.bigshareonline.com.    

 

 

 



 

 

Kindly acknowledge the receipt. 

Yours faithfully, 

For and on behalf of Board of Directors of  
SM AUTO STAMPING LIMITED 
 

 

Vaibhav Jitendra Chotia 
(Company Secretary & Compliance Officer) 
Membership No.: A80009 
Address: Amey Apt, Flat No.1, Kamatwada Road, Durga Nagar, Nashik – 422008. 
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CORPORATE INFORMATION 
SM AUTO STAMPING LIMITED 
CIN: L27109MH2006PLC163789 
Website:www.smautostamping.com 
ISIN: INE0C4I01011 
Investor Relation ID: investorrelations@smautostamping.com  
Stock exchange Detail: BSE SME Portal 
Registered Office Address: 
 
J-41 MIDC Ambad, Nashik –422010, 
Maharashtra India. 
Contact Details: 0253-6621106/07 
Website: www.smautostamping.com 

Board of Directors 
 

1. Mr. Mukund Narayan Kulkarni 
(Chairperson and Managing Director) 
 

2. Mr. Suresh Gunwant Fegde 
(Whole Time Director) 
 

3. Mrs. Alka Mukund Kulkarni 
(Non-Executive Director) 
 

4. Mr. Jayant Suresh Fegde 
(Non-Executive Director) 
 

5. Mr. Sunilkumar Satyanarain Dayama 
(Non-Executive Independent Director) 
 

6. Dr. Sanjay Ramchandra Bhargave 
(Non-Executive Independent Director) 
 

Committees 
 
Audit Committee: 
 

Sr. 
No 

Name of Director Designation in 
Committee 

1. Mr. Mukund Narayan 
Kulkarni 

Chairperson 
and member  

2. Mr. Sunilkumar Satyanarain 
Dayama 

Member 

3. Dr. Sanjay Ramchandra 
Bhargave 

Member 
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Nomination and Remuneration Committee: 
Sr. 
No 

Name of Director Designation in 
Committee 

1. Mr. Sunilkumar Satyanarain 
Dayama 

Chairperson 
and member  

2. Mrs. Alka Mukund Kulkarni Member 
3. Dr. Sanjay Ramchandra 

Bhargave 
Member 

 
Stakeholders Relationship Committee: 
 

Sr. 
No. 

Name of Director Designation in 
Committee 

1. Mr. Jayant Suresh Fegde Chairperson 
and member  

2. Mrs. Alka Mukund Kulkarni Member 
3. Mr. Sunilkumar Satyanarain 

Dayama 
Member 

 

Plants: 
1. J-41 MIDC Ambad, Nashik – 

422010, Maharashtra India. 
2. C-13, MIDC Ambad, Nashik – 

422010, Maharashtra India. 
3. B-198 Malegaon MIDC Sinnar, 

Nashik- 422103 Maharashtra 
India. 
 

Statutory Auditors: 
 
M/s. S. R. Rahalkar and Associates 
Chartered Accountants, 
FRN – 108283W 
Membership No of signing Auditor -  
Address: Flat No. 1, “A” Wing, Bhumi Exotica Appt., Near 
Rathi Amrai, Near Chopda Lawns, Swami Vivekanand 
Road,Off Gangapur Road, Nashik,Maharashtra 422013, India 
Phone : 0253-2575093 
Email: office@srrahalkarca.in  
 

Bankers: 
1. TJSB Sahakari Bank Limited 

(TJSB) 
 

Registrar and Share Transfer Agent (RTA) 
 
Bigshare Services Private Limited 
Registered office address - Pinnacle Business Park, Office 
No. S6-2, 6th Floor, Mahakali Caves Road, Next to Ahura 
Centre, Andheri (East), Mumbai – 400093, Maharashtra, 
India. 
Website: www.bigshareonline.com 
Email: info@bigshareonline.com 
SEBI Registration Number: INR000001385 
CIN: U99999MH1994PTC076534 
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Investor Cell/ Company Secretary 
and Compliance Officer KMP  
Mr. Vaibhav Jitendra Chotia*** 
Email:companysecretary@smautosta
mping.com 
Phone No: +91 8806243272 

Chief Financial Officer – KMP  
Mr. Vaibhav Bharat Khadke* 
Mr. Suresh Govind Jagdale ** 
 
 

Internal Auditors: 
 Laxmikant & Associates 
Chartered Accountants  
FRN: 135830W 
Address :1, Mangalam Chambers, 
Ideal Colony Metro Station, Kothrud, 
Pune 411038  
Phone : +91 9689692000 

Secretarial Auditor: 
Sujata R. Rajebahadur Company Secretary in Practice, 
Nashik. FCS - 5728 
Address:'Gokul', 199, M.G.Road,Nashik - 422 001. 
Phone : (0253) 2502561 Cell: 99225 15500. 

Associate Entity Details: 
Name: SM Autovision Private 
Limited 
CIN:U29253MH2012PTC227990 
Registered Address:J-41, MIDC 
Ambad Nashik MH 422010. 
Percentage of Shareholding in SM 
Autovision Private Limited.:48.00% 

Segment: Single Segment 
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CORPORATE PHILOSOPHY OF THE COMPANY FY 2025-26 

 Vision Statement: 

Be a global business partner in precision sheet metal stamping, welded assemblies & tool 
manufacturing 

 Mission Statement: 

Provide the highest level of product value & customer satisfaction through effective controls, 
minimization of costs and appropriate utilization of resources 

 Core Values 

 Opportunity - We believe in creating equal opportunities for growth, learning, and 
advancement for every individual. By fostering an inclusive environment, we empower 
people to realize their full potential and contribute meaningfully. 

 Excellence - We are committed to delivering the highest standards in everything we do, 
striving for continuous improvement. 

 Inclusiveness - We embrace diversity and value the unique perspectives and experiences 
of every individual. By fostering a culture of respect and belonging, we ensure everyone 
feels heard, valued, and empowered to contribute. 

 Team Work - We believe that collaboration and mutual support are key to achieving 
shared success. Through open communication and trust, we work together to overcome 
challenges and reach common goals. 

 Fairness - We uphold fairness by ensuring equal treatment, unbiased decisions, and 
transparency in all our actions. This value fosters trust, accountability, and a respectful 
environment for everyone. 

 Commitment - We are dedicated to our mission, consistently delivering on our promises 
with integrity and determination. Our commitment drives us to go the extra mile for our 
customers, colleagues, and community. 

 Guiding Principles 

 Drive operational excellence through continuous process improvement, cost optimization, 
and productivity enhancement. 

 Strengthen in-house engineering and manufacturing capabilities to improve reliability, 
reduce lead time, and enhance competitiveness. 

 Focus on quality, cost, and delivery (QCD) as core pillars for sustainable business growth. 
 Adopt structured systems, data-driven decision-making to improve efficiency. 
 Develop a skilled and adaptable workforce through continuous learning and capability 

enhancement. 
 Ensure strict adherence to statutory, regulatory, and customer-specific requirements. 
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 Commitment to Stakeholders 

We recognize that our stakeholders – including customers, shareholders, employees, 
suppliers, business partners, and the community – are integral to our success. We are 
committed to creating long-term, sustainable value through the following: 

 Customer Satisfaction: Delivering consistent quality, cost competitiveness, and reliable 

delivery through strong process control and continuous improvement. 

 Shareholder Value: Driving sustainable growth and profitability through operational 

efficiency, prudent financial management, and disciplined execution. 

 Employee Development: Creating a performance-driven work culture by enhancing skills, 

encouraging ownership, and providing growth opportunities. 

 Supplier Partnerships: Building long-term, transparent, and collaborative relationships with 

suppliers to ensure reliability, quality, and cost efficiency across the value chain. 

 Operational Excellence: Continuously improving systems, processes, and infrastructure to 

enhance productivity, reduce waste, and ensure business continuity. 

 Ethical Governance: Upholding the highest standards of integrity, compliance, and 

accountability in all business practices. 

 Community & Environment: Conducting business responsibly by promoting safe practices, 

efficient resource utilization, and contributing to societal development. 
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Chairman’s Letter – FY 2025–26 
 
Dear Valued Stakeholders, 
 
It gives me immense pleasure to present the performance of SM Auto Stamping Limited for the 
financial year 2025–26. Despite a dynamic and evolving global business environment, the Company 
has demonstrated resilience, adaptability, and a strong commitment to sustainable growth. 
 
During the year under review, we continued our journey towards strengthening our core capabilities 
in sheet metal stamping, tool development, and manufacturing excellence. With a clear focus on long-
term value creation, we have been taking steps toward achieving our ambitious growth vision. 
 
At the core of our progress lies our people and technical strength. Focused efforts on skill 
development, especially in tool manufacturing and process optimization, have contributed to 
improved productivity and reduced dependency on external resources. 
 
Our operational excellence initiatives have yielded measurable results. Key improvements during the 
year include: 
• Successful refurbishment and in-house development of critical machine components, 
resulting in cost savings and improved machine reliability. 
• Reduction in tool maintenance and subcontracting costs through increased in-house 
manufacturing and repair capabilities.   
• Implementation of structured systems and ERP-based monitoring for operations.  
 
Customer-centricity remains a key pillar of our strategy. During the year, we strengthened our 
relationships with existing customers and expanded our presence in domestic market. Our continued 
focus on quality, cost, and delivery (QCD) has helped us position ourselves as a reliable and 
competitive partner. 
 
We remain committed to sustainability and responsible manufacturing practices. Continuous 
improvements in resource utilization, waste management, and process efficiency have been 
undertaken to minimize our environmental impact while maintaining operational excellence. 
Looking ahead, our focus will be on: 
• Accelerating growth in both automotive and non-automotive sectors.  
• Strengthening export business and global customer base.  
• Focusing on adoption of low-cost automation, and digital systems. 
• Enhancing organizational capabilities through structured systems and leadership 
development.  
 
As we move forward with a clear roadmap and strong fundamentals, we are confident in our ability 
to achieve our long-term growth targets and create sustained value for all stakeholders. 
 
I would like to express my sincere gratitude to our employees, customers, suppliers, shareholders, 
and all stakeholders for their continued support and trust in our journey. 
 



 

9 | P a g e                                                   A n n u a l  R e p o r t  2 0 2 5 - 2 6  
 

NOTICE IS HEREBY GIVEN THAT THE 20TH ANNUAL GENERAL MEETING (AGM) OF THE 
MEMBERS OF SM AUTO STAMPING LIMITED (“THE COMPANY”) WILL BE HELD ON 
MONDAY 07TH SEPTEMBER 2026 AT THE DEEMED VENUE AT C-13, MIDC AMBAD, 
NASHIK- 422010, MAHARASHTRA, INDIA AT 11.00 A.M. (IST) THROUGH VIDEO 
CONFERENCING (“VC”) / OTHER AUDIO-VISUAL MEANS (“OAVM”) TO TRANSACT THE 
FOLLOWING BUSINESS: 
 
ORDINARY BUSINESS: 
 
1. To adopt Audited Standalone and Consolidated Financial Statements for the year ended 31st 

March 2026 and report of Auditors and Board’s thereon.  
 
In this regard, to consider and if thought fit, to pass the following resolution as ordinary 
resolution: 
 
“RESOLVED THAT- 
a) The Audited Standalone Financial Statements of the Company for the financial year 2025-

26 including Balance Sheet as at 31st March 2026, the Statement of Profit and Loss and 
Cash Flow Statement for the financial year ended on that date and the Reports of the Board 
of Directors and Auditors thereon as circulated to the members, be and are hereby 
considered approved and adopted by the members of the company; and  
 

b) The Audited Consolidated Financial Statements of the Company for the financial year 
2025-26 including Balance Sheet as at 31st March 2026, the Statement of Profit and Loss 
and Cash Flow Statement for the financial year ended on that date and the Report of the 
Auditors thereon as circulated to the members, be and are hereby considered, approved 
and adopted by the shareholders of the company.” 
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2. To Declare Final Dividend on Equity Shares for the Financial Year ended on 31st March 
2026: 

To declare final dividend of Rs.1.50/-(One Rupees and Fifty Paise) per share fully paid-up, of the 
Company, for the financial year ended 31st March, 2026.  

In this regard, to consider and if thought fit, to pass the following resolution as ordinary 
resolution: 

 

"RESOLVED THAT, in pursuance to section 123 of the Companies Act, 2013 and applicable 
provisions and rules thereunder a final dividend at the rate of Rs.1.50/-(One Rupees and Fifty 
Paise) per equity share of face value of Rs.10/- (Rupees Ten only) each, fully paid-up, of the 
Company, as recommended by the Board of Directors, be and is hereby declared for the 
financial year ended 31st March, 2026, and the same be paid in proportion to the amounts paid 
up on the shares held by registered shareholder out of profits  of the Company for the year 
ended 31st March, 2026 subject to deduction of tax at source under  as per  Income Tax Act,  
2025  and other applicable taxes, to those Members whose names appear on the Register of 
Members of the Company as on the cut-off date as may be determined by the Board of 
Directors  for this purpose. 

 
RESOLVED FURTHER THAT the any of the directors and/or the Company Secretary of the 
Company be and are hereby authorized severally to complete necessary formalities for 
dividend payment as per the applicable provisions of the Companies Act 2013 and SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015." 
 

3. To appoint Mr. Mukund Narayan Kulkarni, Chairman and Managing Director (DIN: 
00248797), who retires by rotation and being eligible, offers himself for re-appointment:  
 
In this regard, to consider and if thought fit, to pass the following resolution as ordinary 
resolution: 

 
“RESOLVED THAT, Pursuant to Section 152 of the companies Act 2013, and other applicable 
provisions of the Companies Act 2013, Mr. Mukund Narayan Kulkarni, Chairman and 
Managing Director (DIN: 00248797) who retires at this Annual General meeting and who has 
offered himself for re-appointment, be and is hereby re-appointed as Chairman and Managing 
Director liable to retire by rotation.” 
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SPECIAL BUSINESS: 
 

4. To approve Material Related Party Transactions for the Financial Year 2026-27. 
 
In this regard, to consider and if thought fit, to pass the following resolution as ordinary 
resolutions. 
 
“RESOLVED THAT  pursuant to the Regulations 2(1)(zc), 23 (1), 23(4) and other applicable 
Regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from time to time, 
the applicable provisions of the Companies Act, 2013 (“Act”) read with Rules made 
thereunder, other applicable laws/statutory provisions, if any [including any statutory 
modification(s) or amendment(s) or re-enactment(s) thereof, for the time being in force], the 
Company’s Policy on Related Party Transactions and subject to such approval(s), consent(s), 
permission(s) as may be necessary from time to time and on the basis the approval and 
recommendation of the Audit Committee and the Board of Directors of the Company, 
approval  of the  shareholders  of the Company be and is hereby accorded to the Board  for  
ratification of below mentioned transactions done with following related parties done in the 
ordinary course of business and at arm’s length basis from 01st April, 2026, to till date of Notice 
of this meeting which are herewith ratified and adopted. 
 
Sr. 
No. 

Name of Related Party Nature of 
Relationship 

Value of 
Transaction  
(In Rs.) 

Nature of 
Transaction 

1 SM Autovision Private 
Limited 
 

Associate 
Company 

5,72,921.50/- Labour Charges 
Received 

2 1,89,559.68/- Labour Charges 
Paid 

3 60,962/- Purchases 
4 1,13,95,695.75/- Sales 
5 Suvidh Engineering 

Industries 
Partnership 
Firm in which 
directors are 
partner 

47,30,553.29/- Sales 
6 0.00/- Purchase 
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“ RESOLVED FURTHER THAT pursuant to the provisions of the Section 2(76), 2(77), 
177(4)(iv), and 188 of the Companies Act, 2013, Regulation 23 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, and the Industry Standards on Related Party 
Transactions issued by SEBI Circular No vide SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/93 
dated June 26, 2025 read with to SEBI Circular No SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2025/135 dated October 13th 2025, the Company’s Policy on Materiality of Related 
Party Transactions and on Dealing with Related Party Transactions and basis the approval of 
the Audit Committee and recommendation of the Board of Directors of the Company, omnibus 
approval of the shareholders of the Company be and is hereby accorded to the Company, to 
enter into and/or continue the related party transaction(s)/contract(s) / arrangement(s) / 
agreement(s) during the financial year 2026-2027 for an aggregate value which either singly or 
in aggregate of series of transactions exceeds 10% or more of the annual  consolidated turnover 
of the Company as per the last audited financial statements of FY 2025-26 and more 
particularly mentioned in the table given below and as detailed in the Explanatory Statement 
annexed to this notice on such material terms and conditions as may  be mutually agreed 
between the Company and Related Parties provided that the said 
Transaction(s)/Contract(s)/Arrangement(s) /Agreement(s) shall be carried out in the 
ordinary course of business and at arm’s length basis. 
 
Sr. 
No. 

Name of Related Party Nature of 
Relationship 

Maximum 
Transaction 
Value (In Rs.) 

Nature of 
Transaction 

1 SM Autovision Private 
Limited 
 

Associate 
Company 

1,00,00,000/- Labour Charges 
Received 

2 80,00,000/- Labour Charges 
Paid 

3 2,00,00,000/- Purchases 
4 4,00,00,000/- Sales 
5 Suvidh Engineering 

Industries 
Partnership 
Firm in which 
directors are 
partner 

2,00,00,000/- Sales 
6 2,00,00,000/- Purchase 

7 SM Autovision Private 
Limited and Suvidh 
Engineering Industries 

Associate 
Company and 
Partnership 
Firm in which 
directors are 
partner 

1,00,00,000/- 
Per transaction  

Other 
development 
activities and 
exigencies 
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“RESOLVED FURTHER THAT, the approval of the shareholders of the company be and is 
hereby accorded in Pursuant to rule 6A of the Companies (Meetings of Board and its Powers) 
Rules, 2014,where Related Party Transaction cannot be foreseen and transaction details are not 
available,  on the basis of approval of audit committee , board is authorized to enter into related  
transactions in category of Other development activities and exigencies subject to  value not 
exceeding ₹ 1,00,00,000/- (One Crore only) per transaction during the financial year 2026-2027 
 
“RESOLVED FURTHER THAT, the Board of Directors of the Company be and is hereby 
authorised to do all such acts, deeds, matters and things as it may deem fit in its absolute 
discretion and to take all such steps as may be required in this connection including finalising 
and executing necessary contract(s), arrangement(s), agreement(s) and such other documents 
as may be required, seeking all necessary approvals to give effect to this resolution, for and on 
behalf of the Company, to delegate all or any of its powers conferred under this resolution to 
any Director or Key Managerial Personnel or any officer / executive of the Company and to 
resolve all such issues, questions, difficulties or doubts whatsoever that may arise in this 
regard and all action(s) taken by the Company in connection with any matter referred to or 
contemplated in this resolution, be and are hereby approved, ratified and confirmed in all 
respects.” 
 
“RESOLVED FURTHER THAT all actions taken by the Board in connection with matters 
referred to or contemplated in the foregoing resolutions, be and are hereby approved, ratified 
and confirmed by the shareholders of the Company in all respects. 
 
“RESOLVED FURTHER THAT the Board of Directors, be and are hereby authorised to 
determine the actual sums to be involved in the particular transactions and the terms and 
conditions related thereto and all other matters arising out of or incidental to the proposed 
transactions and to finalize and execute all agreements, deeds, documents and writings as 
required for particular transactions and to do all acts, deeds and things in this connection and 
incidental thereto as the Board of Directors in its absolute discretion may deem fit.” 
 

For and on behalf of Board of Directors of 
SM Auto Stamping Limited 
 
 
Sd/- Sd/- 
Mr. Mukund Narayan Kulkarni Mr. Suresh Gunwant Fegde 
Chairperson And Managing Director Whole Time Director 
DIN: 00248797 DIN: 00248850 
Add:-Alkund Banglow, Krishna Colony 
 Shivaji Nagar,Jail Road, Nashik Road  
Nashik 422101 MH IN 

Add:- No.9, Jay Ambe Colony Shivaji Nagar, 
Jail Road, Nashik Road Nashik 422101 MH 
IN 

 
Date: 05.08.2026 
Place: Nashik 
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NOTES: 
 

1. The Board of Directors of the Company at its meeting held on Wednesday, 05th August 2026 
has approved the business to be transacted at the 20th AGM of the Company. 

 
2. A Statement pursuant to Section 102(1) of the Companies Act, 2013 (“the Act”) relating to the 

Ordinary Business of Item no. 3 and Special Business of item no. 4 to be transacted at the 20th 
Annual General Meeting is annexed hereto. 

 
3. In view of the General Circular No. 14/2020 dated 08th April, 2020, Circular No. 17/2020 dated 

13th April, 2020 and Circular No. 20/2020 dated 05th May, 2020 issued by the Ministry of 
Corporate Affairs followed by Circular No. 02/2021 dated 13th January, 2021 General Circular 
No. 19/2021 dated 08th December, 2021 and General Circular No. 21/2021 dated 14th 
December, 2021, Circular No. 02/2022 Circular No. 03/2022 dated 05th May, 2022 and Circular 
No. 10/2022 dated 28th December, 2022 and General Circular No. 09/2023 dated, 25th 
September 2023 and General Circular No. 09/2024 dated 19th September 2024 and General 
Circular No. 03/2025 dated 22nd September 2025 issued by the Ministry of Corporate Affairs 
(“MCA Circular”) and in compliance with the provisions of the Companies Act, 2013 and the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), the 20th AGM of the Company is being conducted through Video Conferencing 
(VC)/ Other Audio Visual Means (VC/OAVM) Facility, which does not require physical 
presence of members at a common venue. The deemed venue for the 20th AGM shall be C-13, 
MIDC, Ambad,  Nashik-422010, Maharashtra, India. 

 
4. In view of the MCA Circular, since the physical attendance of Members has been dispensed 

with, there is no requirement of appointment of proxies. Accordingly, the facility of 
appointment of proxies by Members under Section 105 of the Act will not be available for the 
20th AGM. However, in pursuance of Section 112 and Section 113 of the Act, corporate 
members are required to send the Company at smautostamping20agm2026@gmail.com a 
certified true copy of Board resolution, authorizing their representatives to attend and vote at 
the meeting through Video conferencing (VC)/ Other Audio Visual Means (VC/OAVM) 
Facility. Accordingly, the Proxy Form and Attendance Slip are not annexed to this notice. 

 
5. The relevant details, pursuant to 36(3) of the SEBI Listing Regulations and Secretarial Standard 

on General Meetings (SS-2) issued by the Institute of Company Secretaries of India, in respect 
of Director seeking re-appointment and/or regularization at this AGM is annexed in this AGM 
Notice as ‘Annexure – A’. 
 

6.  The Register of Members and Share Transfer Books of the Company will remain closed from 
Wednesday the 02nd September 2026 to Monday 07th September 2026 (both days inclusive) for 
the purpose of the 20th Annual General Meeting. 
 

7. In compliance with the MCA Circulars and SEBI Circular, Notice of AGM along with the 
Annual Report is being sent only through electronic mode to those members whose email 
addresses are registered with the Company or the Depository. Members may note that the 
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Notice and Annual Report will also be available on the Company’s website 
www.smautostamping.com and website of BSE Limited.” 
 

8. Member attending the AGM through VC / OAVM shall be counted for the purpose of 
reckoning the quorum under Section 103 of the Act. 

 
9. Only bonafide members of the Company whose names appear on the Register of 

Members/Proxy holders, in possession of valid authorization letters duly filled and signed 
will be permitted to attend the meeting. The Company reserves its right to take all steps as 
may be deemed necessary to restrict non-members from attending the meeting. 

 
10. The Cut-off date for determining the names of shareholders eligible to get notice of Annual 

General Meeting and copy of Annual Report is Friday 7th August 2026. 
 

11. In case of joint holders attending meeting only such joint holder whose name stands first, as 
per the Company’s records, shall alone be entitled to vote. 

 
12. The Shareholders seeking any information, posing queries, seeking any clarification with 

regard to the accounts or any matter to be placed at the 20th AGM are requested to write to 
the Company on smautostamping20agm2026@gmail.com at least seven days in advance of the 
meeting so that the answers may be made readily available at the meeting. 
 

13. The Register of Directors and Key Managerial Personnel and their shareholding maintained 
under Section 170 of the Companies Act, 2013 and the Register of Contracts and Arrangements 
in which Directors are interested maintained under Section 189 of the Companies Act, 2013 
shall be made available only in electronic form for inspection during the 20th AGM members 
seeking to inspect the register can send email to smautostamping20agm2026@gmail.com 
 

14. All other relevant documents referred to in the accompanying notice/explanatory statement 
shall be made open for inspection by the members only in electronic form at the Meeting on 
all working days, except Saturdays, from 11:00 a.m. to 01:00 p.m. up to the date of the ensuing 
Meeting, members seeking to inspect the register can send email to 
smautostamping20agm2026@gmail.com. 
 
The Notice for this Meeting along with requisite documents and the Annual Report for the 
financial year ended 2025-26 shall also be available on the Company’s website 
https://www.smautostamping.com/investors.html Annual-Report-2025-26.pdf 

 
15. SEBI has mandated the submission of Permanent Account Number (PAN) by every participant 

in securities market. Members holding shares in electronic form, are therefore, and requested 
to submit their PAN to their Depository Participants with whom they maintain their Demat 
Accounts. 

 
16. Route map & landmark of venue of AGM is not enclosed with Notice, as the meeting shall be 

held through Video Conferencing/ Other Audio Visual Means (VC/OAVM) Facility. 
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17. Notice of the AGM along with the Annual Report for financial year (“FY”) 2025-26 is being 
sent by electronic mode to those Members whose e-mail IDs are registered with the Company 
or National Securities Depository Limited (“NSDL”)/Central Depository Services (India) 
Limited (“CDSL”), collectively (“Depositories”). [SEBI Circulars dated May 12, 2020, January 
15, 2021, May 13, 2022, January 5, 2023, October 7, 2023 and October 3, 2024, collectively 
referred as “SEBI Circulars”. The Notice and Annual Report FY 2025-26 is available on the 
website of the Company i.e. https://www.smautostamping.com/investors.html Annual-
Report-2025-26.pdf 

 
18. In continuation with the MCA General Circulars No. 20/2020 dated May 5, 2020, SEBI Circular 

Nos. SEBI/ HO/CFD/CMD2/CIR/P/2021/11 dated Jan 15, 2021 and in accordance with the 
General Circular No. 09/2024 dated Sep 19, 2024, the financial statements (including Board’s 
Report, Auditor’s Report or other documents required to be attached therewith) for the 
financial year ended 31st March 2026 pursuant to Section 136 of the Act and Notice calling the 
AGM pursuant to Section 101 of the Act read with the Rules framed thereunder, such 
statements including the Notice of AGM are being sent only in electronic mode to those 
Members whose e-mail addresses are registered with the Company or Company's Registrar 
and Share Transfer Agents (i. e M/s Bigshare Services Private Limited) or the Depository 
Participant(s).   
 
A letter containing the web link, along with the exact path to access the complete details of the 
Annual Report, is being sent to shareholders who have not registered their email address with 
the Company’s RTA or DP.  
 
The physical copies of such Annual Report and Notice of AGM will be dispatched only to 
those shareholders who request for the same. 

 
19. As per Notification issued by Ministry of Corporate Affairs dated 19th of March, 2015 with 

reference to the section 108 and proviso to Rule No 20(2) of Companies (Management and 
Administration) Rules, 2014, Companies covered under Chapter XB and Chapter XC as per 
SEBI (ICDR) Regulations, 2018 is not required to provide the facility to vote by electronic 
means.  
 
To have transparent and smooth e-voting process, the Company is pleased to provide facility 
of casting votes by the member’s using an electronic voting system. Hence, the Company is 
providing its members the facility to exercise their right to vote on the resolutions proposed at 
the 20th AGM by Bigshare E-voting system, details pertaining to the e-voting will be included 
in the Notice of AGM. 
 

20. Final Dividend for FY 2025-26: 
 
The Board of Directors at its meeting held on Wednesday, 5th August, 2026, has recommended 
a Final Dividend of ₹ 1.50/- (One Rupee and Fifty paise only) per equity share held by the 
member. The Record Date is fixed for determining entitlement of Members to final dividend 
for the financial year ended March 31, 2026, if approved at the AGM, is Tuesday, 1st September, 
2026. 
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If the final dividend is approved at the 20th AGM, payment of such dividend subject to 
deduction of tax at source will be made within timeline specified under the companies act 
2013, to all Beneficial Owners in respect of shares held in dematerialized form as per the data 
as may be made available by the Depositories.  
 
Tax Deducted at Source (“TDS”) on dividend: 
 
For the prescribed rates for various categories, please refer to the Income Tax Act, 2025 and 
the Finance Acts. The shareholders are requested to update their PAN with the Depository 
Participants (DPs)   
 
To avail exemption of TDS for FY 2026, shareholders are requested to submit required 
documents/declaration by e-mail to tds@bigshareonline.com. Members are requested to 
submit the latest Forms to avail exemption of TDS. The erstwhile Forms shall not be accepted 
for this purpose. 

 
Tax Deductible at Source (TDS) / Withholding tax Pursuant to the requirement of the Income-
Tax Act, 2025, the Company will be required to withhold taxes at the prescribed rates on the 
dividend paid to its members. 

 
21. Unclaimed Dividends and IEPF: 

 
Dividends, if not encashed for a period of 7 years from the date of transfer to Unpaid Dividend 
Account of the Company, are liable to be transferred to the Investor Education and Protection 
Fund (“IEPF”). Further, the shares in respect of which dividend has remained unclaimed for 
7 consecutive years or more from the date of transfer to unpaid dividend account shall also be 
transferred to IEPF. In view of this, Members are requested to claim their dividends from the 
Company, within the stipulated timeline 
 

22. THE INSTRUCTIONS FOR MEMBERS FOR E-VOTING ON THE DAY OF THE AGM 
ARE AS UNDER THROUGH ELECTRONIC MEANS: 
 
The e-voting period begins on Monday, 07th September, 2026 at 12:00 A.M. and ends on 
Monday, 07th September 2026 at 2:00 P.M. The e-voting module shall be disabled by 
Bigshare Services Private Limited for voting thereafter. The Members, whose names appear 
in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. 
Tuesday, 01st September, 2026, may cast their vote electronically. The voting right of 
shareholders shall be in proportion to their share in the paid-up equity share capital of the 
Company as on the cut-off date, being 01st September, 2026. 
 
I. In compliance of provisions of Section 108 of the Companies Act, 2013, read with Rule 20 of 

the Companies (Management and Administration) Rules, 2014, as amended and the 
provisions of Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Members are provided with the facility to cast their vote 
electronically, through the e-voting services provided by Bigshare Services Private Limited 
on all resolutions set forth in this Notice, through electronic means on the day of 20TH AGM 
during the meeting. 
 

II. Members are requested to note that the Company is providing a facility for voting and the 
business may be transacted through an electronic voting system. 

36
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a. The details of the process and manner of electronic voting are explained here below: 

Step No. 1:  Access to Bigshare Services Private Limited e-Voting system 
 
Step No. 2: Voting method for shareholders on i-Vote E-voting portal 
  

Details on Step 1 is mentioned below: 
 
A) Login method for e-Voting for Individual shareholders holding securities in demat mode:- 
 
In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat 
mode are allowed to vote through their demat account maintained with Depositories and Depository 
Participants. Shareholders are advised to update their mobile number and email Id in their demat 
accounts in order to access e-Voting facility. 
 
Login method for Individual shareholders holding securities in demat mode is given below: 
 

Type of 
shareholders 

Login Method 

 
Individual 
Shareholders 
holding 
securities in 
Demat mode 
with CDSL 

1) Users who have opted for CDSL Easi / Easiest facility, can login through their 
existing user id and password. Option will be made available to reach e-
Voting page without any further authentication. The URL for users to login 
to Easi/Easiest is https://web.cdslindia.com/myeasitoken/home/login or 
visit CDSL website www.cdslindia.com and click on login icon & New 
System Myeasi Tab and then use your existing my easi username & password. 

2) After successful login, the Easi / Easiest user will be able to see the e-Voting 
option for eligible companies where the evoting is in progress as per the 
information provided by company. On clicking the evoting option, the user 
will be able to see e-Voting page of BIGSHARE the e-Voting service provider 
and you will be re-directed to i-Vote website for casting your vote during the 
e-Voting period. Additionally, there is also links provided to access the 
system of all e-Voting Service Providers i.e. BIGSHARE, so that the user can 
visit the e-Voting service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is available at 
https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration  

4) Alternatively, the user can directly access e-Voting page by providing Demat 
Account Number and PAN No. from a link 
https://evoting.cdslindia.com/Evoting/EvotingLogin. The system will 
authenticate the user by sending OTP on registered Mobile & Email as 
recorded in the Demat Account. After successful authentication, user will be 
able to see the e-Voting option where the evoting is in progress, and also able 
to directly access the system of all e-Voting Service Providers. Click on 
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BIGSHARE and you will be re-directed to i-Vote website for casting your 
vote during the e-voting period. 

 
Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL 

1) If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following URL: 
https://eservices.nsdl.com either on a Personal Computer or on a mobile. 
Once the home page of e-Services is launched, click on the “Beneficial Owner” 
icon under “Login” which is available under ‘IDeAS’ section. A new screen 
will open. You will have to enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on “Access to 
e-Voting” under e-Voting services and you will be able to see e-Voting page. 
Click on company name or e-Voting service provider name BIGSHARE and 
you will be re-directed to i-Vote website for casting your vote during the e-
Voting period or joining virtual meeting & voting during the meeting. 
 

2) If the user is not registered for IDeAS e-Services, option to register is available 
at https://eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or 
click   at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  
 
 

3) Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to 
enter your User ID (i.e. your sixteen digit demat account number hold with 
NSDL), Password/OTP and a Verification Code as shown on the screen. After 
successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-Voting 
service provider name BIGSHARE and you will be redirected to i-Vote 
website for casting your vote during the e-Voting period or joining virtual 
meeting & voting during the meeting 
 

4) For OTP based login you can click 
on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You 
will have to enter your 8-digit DP ID, 8-digit Client Id, PAN No., Verification 
code and generate OTP. Enter the OTP received on registered email 
id/mobile number and click on login. After successful authentication, you 
will be redirected to NSDL Depository site wherein you can see e-Voting page 
with all e-Voting Service Providers. Click on BIGSHARE and you will be re-
directed to i-vote (E-voting website) for casting your vote during the e-
Voting period or joining virtual meeting & voting during the meeting. 

 

Individual 
Shareholders 

 
You can also login using the login credentials of your demat account through 
your Depository Participant registered with NSDL/CDSL for e-Voting 
facility. 
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(holding 
securities in 
demat mode) 
login 
through their 
Depository 
Participants 

After Successful login, you will be able to see e-Voting option. Once you click 
on e-Voting option, you will be redirected to NSDL/CDSL Depository site 
after successful authentication, wherein you can see e-Voting feature. Click 
on company name or e-Voting service provider name and you will be 
redirected to e-Voting service provider website for casting your vote during 
the e-Voting period or joining virtual meeting & voting during the meeting. 

  

 
 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 
User ID and Forget Password option available at above mentioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 
related to login through Depository i.e. NSDL and CDSL. 

 
Login type Helpdesk details 

Individual Shareholders holding securities in 
Demat mode with CDSL Members facing any technical issue in login can 

contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll 
free No. 1800 22 55 33. 

Individual Shareholders holding securities in 
Demat mode with NSDL 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at 
evoting@nsdl.com or call at 022- 48867000. 

 
 
B) Login method for e-Voting for shareholders other than Individual shareholders holding 
securities in demat mode:  
 
How to Log-in to Bigshare e-Voting website? 
 

 You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com  
 

 Click on “LOGIN” button under the ‘INVESTOR LOGIN’ section to Login on E-Voting 
Platform 

 
 Please enter you ‘USER ID’ (User id description is given below) and ‘PASSWORD’, which is 

shared separately on you, register email id. 
 

 Shareholders holding shares in CDSL demat account should enter 16 Digit Beneficiary ID as 
user id. 

 Shareholders holding shares in NSDL demat account should enter 8 Character DP ID 
followed by 8 Digit Client ID as user id. 
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Note: If you have not received any user id or password please email from your registered email id or contact i-
vote helpdesk team. (Email id and contact number are mentioned in helpdesk section). 
 

 Click on I AM NOT A ROBOT (CAPTCHA) option and login. 
 

 If you have forgotten the password: Click on ‘LOGIN’ under ‘INVESTOR LOGIN’ tab and 
then Click on ‘Forgot your password? 

 
 Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) 

option and click on ‘Reset’. 
(In case a shareholder is having valid email address, Password will be sent to his / her registered e-mail 
address). 

 
Details on Step 2 is given below: 
 
Voting method for shareholders on i-Vote E-voting portal: 
 
How to cast your vote electronically on Bigshare i- Vote E-Voting system? 
 

1. After successful login, Bigshare E-voting system page will appear. 
 

2. Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal. 
 

3. Select event for which you are desire to vote under the dropdown option. 
 

4. Click on “VOTE NOW” option which is appearing on the right hand side top corner of the 
page.  
 

5. Cast your vote by selecting an appropriate option “IN FAVOUR”, “NOT IN FAVOUR” or 
“ABSTAIN” and click on “SUBMIT VOTE”. A confirmation box will be displayed. Click 
“OK” to confirm, else “CANCEL” to modify. Once you confirm, you will not be allowed to 
modify your vote.  
 

6. Once you confirm the vote you will receive confirmation message on display screen and also 
you will receive an email on your registered email id. During the voting period, members can 
login any number of times till they have voted on the resolution(s). Once vote on a resolution 
is casted, it cannot be changed subsequently. 
 

Shareholder can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE” 
option on investor portal. 
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Helpdesk for queries regarding E- voting: 
 

Login type Helpdesk details 

Shareholder‘s other than individual 
shareholders holding shares in Demat 
mode. 

In case shareholders/ investor have any queries 
regarding E-voting, you may refer the Frequently 
Asked Questions (‘FAQs’) and i-Vote e-Voting module 
available at https://ivote.bigshareonline.com, under 
download section or you can email us to 
ivote@bigshareonline.com or call us at: 022-62638338 

 
General Guidelines for shareholders 
 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with 
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, 
to the Scrutinizer by e-mail to cskpco@gmail.com with a copy marked to 
ivote@bigshareonline.com. Institutional shareholders (i.e. other than individuals, HUF, NRI 
etc.) can also upload their Board Resolution / Power of Attorney / Authority Letter etc. by 
clicking on "Upload Board Resolution / Authority Letter" displayed under "e-Voting" tab in 
their login. 

 
 

 
Process for those shareholders whose email ids are not registered with the depositories for 
procuring user id and password and registration of e-mail ids for E-voting for the resolutions set 
out in this notice: 
 
1. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 

digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to 
smautostamping20agm2026@gmail.com. 
 

2. If you are Individual shareholders holding securities in demat mode, you are requested to refer to 
the login method explained at Step 1 (A) i.e. Login method for e-Voting and joining virtual 
meeting for Individual shareholders holding securities in demat mode. 

 
3. Alternatively shareholder/members may send a request to ivote@bigshareonline.com for 

procuring user id and password for e-voting by providing above mentioned documents 
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23. INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM 
ARE AS UNDER: 
 
1. Member will be provided with a facility to attend the AGM through VC/OAVM at 

https://ivote.bigshareonline.com under Investor login by using the e-voting credentials 
(i.e., User ID and Password). Members may access by following the steps mentioned above 
for Access to Bigshare e-Voting system.  

 After successful login, Bigshare E-voting system page will appear.  
  Select event for which you are desire to attend the AGM under the dropdown option  
 You are requested to Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ 

option on investor portal.  
  Select event for which you are desire to attend the AGM under the dropdown option.  
  For joining virtual meeting, you need to click on “VOTE NOW” “VC/OAVM” link placed 

beside of “VIDEO CONFERENCE LINK” option. 
 
2. Members are encouraged to join the Meeting through Laptops for better experience. 
 
3. Further Members will be required to allow Camera and use Internet with a good speed to 

avoid any disturbance during the meeting. 
 
4. Please note that Participants Connecting from Mobile Devices or Tablets or through 

Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to 
Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or 
LAN Connection to mitigate any kind of aforesaid glitches. 

 
5. Shareholders, who would like to express their views/have questions may send their 

questions in advance mentioning their name demat account number/folio number, email 
id, mobile number at smautostamping20agm2026@gmail.com. The same will be replied by 
the company suitably. 

 
6. Shareholders who would like to express their views / ask questions during the meeting 

may pre- register themselves as a speaker by sending their request from their registered 
email id mentioning their Name, Demat Account Number, Email Id, Mobile Number at 
smautostamping20agm2026@gmail.com in advance between 31st August 2026 (9 a.m IST) 
to 03rd September 2026 (5 p.m. IST). 

 
7. Those shareholders who have registered themselves as a speaker will only be allowed to 

express their views/ask questions during the meeting. When pre-registered speaker is 
invited to speak at the meeting but he / she does not respond, then next speaker will be 
invited to speak. Accordingly, all the pre-registered speakers are invited to requested to 
get connected with linking devices with video /camera with good internet speed. The 
company reserves the right to restrict the number of questions and number of speakers as 
appropriate for smooth conduct of AGM. 
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8. The shareholders who do not wish to speak during the AGM but have queries may send 

their queries in advance 7 days prior to the meeting mentioning their Name, Demat 
Account Number, Email Id, Mobile Number at smautostamping20agm2026@gmail.com 
these queries will be replied by the Company suitably by e-mail. 

 
9. The Members can join the AGM/EGM in the VC/ OAVM mode 15 minutes before the 

scheduled time of the commencement of the meeting. The procedure for e-voting is same 
as the instructions mentioned above for e-voting. 

 
10. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of 

Corporate Affairs, the facility to appoint proxy to attend and cast vote for the members is 
not available for this AGM. However, the Body Corporates are entitled to appoint 
authorized representatives to attend the AGM through VC/OAVM and participate thereat 
and cast their votes through e-voting. 

 
11. Only those members/shareholders, who will be present in the AGM through VC/OAVM 

facility shall be eligible to vote through e-Voting system in the AGM.  
 

12. The Board of Directors of the Company has appointed CS Sachin Arvind Kulkarni of M/s 
Kulkarni Padekar & Co. (ICSI Membership No A62655), as a Scrutinizer to scrutinize the 
evoting process for the 20th Annual General Meeting in a fair and transparent manner. 

 
13. The Scrutinizer shall after the closing of voting lines for Annual General Meeting will 

receive voting details from Bigshare Services Private Limited and then scrutinizer shall 
submit report on the total votes casted in favour or against, if any, to the Chairperson of 
the meeting who shall countersign the same and declare the results of the voting forthwith 

 
14. The results declared along with the report of the scrutinizer shall be placed on the 

Company’s website i.e. https://www.smautostamping.com/ within 24 hours after the 
result is declared by the Chairperson. The results shall also be immediately forwarded to 
the Stock Exchange where the Shares of the Company are listed and placed on the e-voting 
platform of Bigshare Services Private Limited. 

 
15. Subject to receipt of requisite number of votes, the Resolutions shall be passed on the date 

of the Meeting, i.e. 07th September 2026. 
 
Helpdesk for queries regarding virtual meeting: 
 

In case shareholders/ investor have any queries regarding virtual meeting, you may refer the 
Frequently Asked Questions (‘FAQs’) available at https://ivote.bigshareonline.com, under 
download section or you can email us to ivote@bigshareonline.com or call us at: 1800 22 54 22, 
022-62638338 
 
 
 
 



 

25 | P a g e                                                   A n n u a l  R e p o r t  2 0 2 5 - 2 6  
 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 
2013 

ORDINARY BUSINESS: 
ITEM NO. 3: TO APPOINT A DIRECTOR IN PLACE OF MR. MUKUND NARAYAN KULKARNI, 
CHAIRMAN AND MANAGING DIRECTOR (DIN: 00248797), WHO RETIRES BY ROTATION 
AT THIS ANNUAL GENERAL MEETING, AND BEING ELIGIBLE, OFFERS HIMSELF FOR RE-
APPOINTMENT. 
 
As per the provisions of Section 152(6) of the Companies Act, 2013, two-thirds of the total number of 
directors of a public company be persons whose period of office is liable to determination by 
retirement of directors by rotation and save as otherwise expressly provided in this Act, be appointed 
by the Company in general meeting. At the first Annual General Meeting of a public Company held 
next after the date of the general meeting at which first directors appointed and at every subsequent 
annual general meeting one-third of such of the directors for the time as are liable to retire by rotation 
or if their number is neither three nor a multiple of three, then, the number nearest to one-third, shall 
retire from office. 
 
Accordingly, Mr. Mukund Narayan Kulkarni, Chairman and Managing Director (DIN: 00248797), has 
been longest in the office since his last appointment, is liable to retire by rotation in the ensuing 
20thAnnual General Meeting. He offers himself for re-appointment and consent to act as a director as 
well as disclosure for non-disqualification as required under the Companies Act, 2013 has been 
received from Mr. Mukund Narayan Kulkarni, Chairman and Managing Director (DIN: 00248797) 
 
BRIEF PROFILE OF Mr. Mukund Narayan Kulkarni, Chairman and Managing Director (DIN: 
00248797): 
 
Mr. Mukund Narayan Kulkarni aged 66 years, is a Diploma in Mechanical Engineering from 
Maharashtra State Board of Technical Education and has a rich experience of 40 years in Automotive 
& Engineering Industry. Mr. Mukund Narayan Kulkarni is the founder director of the Company and 
looking after the operations and finance related matters of the Company and execution of overseas 
project. 

 
As on the date of notice, Mr. Mukund Narayan Kulkarni (DIN: 00248797), Chairman and Managing 
Director hold 100 Equity Shares in Paid Up Share Capital of the Company in his individual capacity. 
 
Except Mr. Mukund Narayan Kulkarni, Chairman and Managing Director (DIN:00248797) being an 
appointee Director and Mrs. Alka Mukund Kulkarni, Non-Executive Director (DIN: 06896902) being 
spouse of appointee Director, none other Directors, Key Managerial Personnel and their relatives are 
in any way concerned or interested in resolution set out at Item No. 3 of the Notice. 
 
Details of Director seeking appointment/re-appointment at this Meeting are provided in the 
“Annexure-A” to the Notice. 
 
The Board recommends the Ordinary Resolution set out at Item No. 3 to the notice for approval of 
Members. 

                                   



 

26 | P a g e                                                   A n n u a l  R e p o r t  2 0 2 5 - 2 6  
 

Annexure – A 
 

Disclosure pursuant to Regulation 36 (3) of SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 and Secretarial Standard on General Meetings (SS-2) Particulars 
of Director being appointed/reappointed at the ensuing Annual General Meeting 

 
PARTICULARS  

Name Mr. Mukund Narayan Kulkarni 
DIN 00248797 
Current Position Managing Director 

Residential Address 
AlkundBanglow, Krishna Colony Shivaji Nagar, Jail Road, 
Nashik Road Nashik 422101 MH IN 

Date of Birth 08/08/1959 
Age: 66 Years 

Qualification: 
Diploma in Mechanical Engineering from Maharashtra State 
Board of Technical Education 

Experience: 
He has an overall experience of more than 40 Years in the field 
of engineering and management of the company. 

Expertise in Specific 
functional areas 

Area of expertise  
Engineering  
Product designing.  
Management and customer relation  
Handling Employees key issues and grievances,  
Decision Making. 

Date of first Appointment: 14/08/2006 

Number of Board Meetings 
attended during the year: 

Attended 8 out of 8 board meetings held in F.Y. 2025-26 

Shareholding in the 
Company: 

Holds 100 Equity Shares 

Relationship with Other 
Directors: 

Spouse of Mrs. Alka Mukund Kulkarni 
(Non-Executive Director of the company) 

Other Directorships: 
Mr. Mukund Narayan Kulkarni is a director in SM Autovision 
Pvt Ltd and BBN Global Association. 

Names of other listed entities 
in which the person also 
holds the directorship and 
the membership of 
Committees of the board 
[along with listed entities 
from which the person has 
resigned in the past three 
years 

NA 

Memberships / 
Chairmanship of 
Committees: 

He is the Chairman and member of Audit Committee of SM 
Auto Stamping Limited. 
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Remuneration Remuneration of Rs.54,00,000/-p.a. (Rupees Fifty-Four Lakhs 
p.a.) (Inclusive of salary, perquisites, benefits, incentives and 
allowances) maximum permissible remuneration as specified 
in Section II of Part II of Schedule V to the Companies Act, 2013. 

Reason for appointment 

To fill the requirement of Section 152 of the Companies Act 
2013, and other applicable provisions of the Companies Act 
2013 i.e. Retirement of director by rotation and reappointment 
in the ensuing Annual General Meeting considering the longest 
term of service. 

 
 
SPECIAL BUSINESS: 
 
ITEM NO. 4: TO APPROVE MATERIAL RELATED PARTY TRANSACTIONS FOR THE 
FINANCIAL YEAR 2026-27: 
 
Pursuant to the provisions of Section 188 of the Companies Act, 2013 read with Rule 15 of the 
Companies (Meetings of Board and its Powers) Rules, 2014, and Regulation 23 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No vide 
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/93 dated June 26, 2025 read with to SEBI Circular No 
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/135 dated October 13th 2025, related party transactions 
which exceed the materiality thresholds prescribed thereunder require the ratification and approval 
of the Members by way of an Ordinary Resolution. 
 
Pursuant to proviso to Section 188 of the Companies Act, 2013, various transactions and contracts are 
entered by the company in its ordinary course of business and done on an arm’s length basis hence 
exempt from provisions of Section 188 of the Act, The company has obtained omnibus approval of 
the Audit Committee and prior approval of the Board of directors as and wherever required before 
entering into transactions with related party. The value of transactions for the financial year 2026-27 
either taken singly or all taken together with subjected related parties as stated below may exceed 
10% or more of the annual consolidated turnover of the Company as per the last audited financial 
statements of the Company i.e. FY 2025-2026 hence require the ratification for transactions entered 
from 1st April 2026 to till ensuing the date of Notice of this 20th AGM and approval for related party 
transactions to be entered hereinafter.  
 
Further, in pursuance to the Industry Standards on Related Party Transactions issued by SEBI, the 
Company had placed minimum information as per the Industry Standards before the audit 
Committee in the meeting held on Thursday the 30TH April 2026 and was reviewed and approved by 
the audit committee, attached herewith as Annexure “B” for the members. 
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The estimated aggregate value of related party transactions during F.Y. 2026-27 is set out below: 
 

Sr. 
No. 

Name of 
Related Party 

Nature of 
Relationship 

Value (In 
Rs.) 

Nature of 
Transaction 

Material Terms 
and Particulars of 
contract or 
arrangement 

1 SM 
Autovision 
Private 
Limited 
 

Associate 
Company 

1,00,00,000/- Labour Charges 
Received 

The transactions are 
entered or to be 
entered  in the 
ordinary course of 
business and at 
arm’s length basis  
and  duration shall 
be 1 (one) year i.e. 
During  FY 2026-27 

2 80,00,000/- Labour Charges 
Paid 
 

3 2,00,00,000/- Purchases 
4 4,00,00,000/- Sales 
5 Suvidh 

Engineering 
Industries 

Partnership 
Firm in which 
directors are 
partner 

2,00,00,000/- Sales 
6 2,00,00,000/- Purchase 

7 SM 
Autovision 
Private 
Limited and 
Suvidh 
Engineering 
Industries 

Associate 
Company 
and 
Partnership 
Firm in which 
directors are 
partner 

1,00,00,000/- 
Per 
transaction 
/- 

Other development 
activities and 
exigencies 

 
       #Pursuant to rule 6A of the Companies (Meetings of Board and its Powers) Rules, 2014, where Related 

Party Transaction cannot be foreseen and transaction details are not available, Audit Committee may 
grant omnibus approval for such transactions subject to their value not exceeding ₹ 1,00,00,000/- (One 
Crore only) per transaction or such other limits prescribed by the Regulatory authorities. Accordingly, 
the members are requested to give their approval for entering transaction as other development 
activities and exigencies during the financial year 2026-27 within the specified limit.  

 
The value of transactions (for which the approval is being sought) for the period commencing from 
April 1, 2026 till the date of this Notice has not exceeded the existing limits approved by members / 
the materiality threshold and is not likely to exceed the existing limits approved by members / the 
materiality threshold till the approval of these transactions by the members. 
 
In accordance with Regulation 23 of the Listing Regulations and Rule No 15 of the Companies 
(Meetings of Board and its Powers) Rules, 2014 approval of the members is sought for related party 
transactions the value of which in a current financial year i.e. FY 2026-27 either singly or in series of 
transactions with related parties in aggregate is proposed to be exceeded threshold limit.  
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The details of transactions as required under Regulation 23(4) of the Listing Regulations read with 
Section III-B of the SEBI Master Circular bearing reference no. SEBI/HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026 (“SEBI Master Circular”) along with details as required 
under the Industry Standards on “Minimum information to be provided to the Audit Committee and 
Shareholders for approval of Related Party Transactions” (“RPT Industry Standards”) are as 
mentioned in the Annexure -B annexed to the Notice. 
 
The Audit Committee has reviewed the certificate provided by the Chief Financial Officer and Whole-
time Director of the Company as required under the RPT Industry Standards in their meeting held on 
15th May 2026. Certificate is attached herewith at Annexure -C . 
 
Any subsequent material modification in the transactions, as defined by the Audit Committee as a 
part of the Company’s Policy on Materiality of Related Party Transactions and on Dealing with 
Related Party Transactions, shall be placed before the members for approval, in terms of Regulation 
23(4) of the Listing Regulations. 
 
Thus, in view of compliance with the with statutory requirements as per Section 188 of the Companies 
Act, 2013 ratification and approval of the members for material related party transactions entered into 
or to be entered is being sought by way of Ordinary Resolution.  
 
Except Mr. Mukund Narayan Kulkarni, Mrs. Alka Mukund Kulkarni, Mr. Suresh Gunwant Fegde, 
Mr. Jayant Suresh Fegde and their relatives are concerned and interested in financially or otherwise, 
none of directors and KMPs or their relatives are interested or concerned, financially or otherwise, in 
the resolution set out at item no. 4. 
 
Pursuant to Regulation 23(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, no related party (whether such related party is a party to the particular transaction 
or not) shall vote to approve the resolutions set out at Item No. 4 of the Notice. 
 
The Board recommends the Ordinary Resolution set out at Item No.4 to the notice for approval of 
shareholders 
  



Annexure B 
 Notice for 20th AGM  

In compliance to SEBI Circular dated 13th October 2025 No SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/135 
MINIMUM INFORMATION TO the Shareholders for approval of Related Party Transactions: 

 
a. A summary of the information provided by the management of the listed entity to the audit committee as specified in paragraph 4 of SEBI 
Circular - 
 

PART A 
Minimum information of the proposed RPT  

 
Sr. 
No. 

Particulars of the information Information provided by the management 

A (1) Basic details of the related party  
1. Name of the related party  SM Autovision Pvt Ltd Suvidh Engineering Industries 
2. Country of incorporation of the related party  India India 
3. Nature of business of the related party  To carry on business of manufacturing, 

processing, designing, developing, buying, 
selling, importing, exporting, distributing, 
trading, repairing, maintaining, remodeling 
and undertaking job work & dealing in auto 
parts, spares, electrical, mechanical, steel, 
sheet, metal parts & all other types and fields 
of general engineering and industrial 
equipments, auto metal stampings including 
mild steel (M.S.) and stainless steel (S.S.), 
Aluminum, Plastic, Copper, Nickel, 
Titanium, Tantalum and sheet metal 
stamping, auto metal components, 
automotive stamping parts, auto tools, 
automotive high tonnage components, 
precision stamping, progressive stamping, 
stamping tools & deep draw components i.e. 
metal sheet press parts, components, 
accessories, weld assemblies, fabrication & 

 Manufacturing of automobile product 
and engineering goods. 
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press tools, customize tools & die, moulds, 
sub-assembled components required by 
automotive original equipment 
manufacturers (OEMs) and other industries 
in India or elsewhere. 

A(2) Relationship and ownership of the related party  
5. Relationship between the listed entity and the related 

party – including nature of its concern (financial or 
otherwise) and the following: 
• Shareholding of the listed entity/ subsidiary (in 
case of transaction involving the subsidiary), 
whether direct or indirect, in the related party. 
• Where the related party is a partnership firm or a 
sole proprietorship concern or a body corporate 
without share capital, then capital contribution, if 
any, made by the listed entity 
• Shareholding of the related party, whether direct 
or indirect, in the listed entity 
 
Explanation: Indirect shareholding shall mean 
shareholding held through any person, over which the 
listed entity/Subsidiary/ related party has control. 
While calculating indirect shareholding, shareholding held 
by relatives shall also be considered. 

• Shareholding – The company, listed 
entity holds 48% of shareholding in the 
related party. 
• the related party is not a partnership firm 
or a sole proprietorship concern or a body 
corporate without share capital 
• the related party has no shareholding in 
the listed entity 
 
However, the directors of the listed entity 
are the directors and shareholders in the 
related party. 
 
 

• the related party is a partnership firm. 
• the related party has no shareholding 
in the listed entity. 
 
However, the of directors of the listed 
entity are the partners in the partnership 
firm (related party). 
 

A (3) Details of previous transactions with the related party  
1 Total amount of all the transactions undertaken by 

the listed entity or subsidiary with the related party 
during the last financial year. 
 

Sr. 
No. 

Nature of 
Transactions 

FY 2025-26 
 

1 Purchases  INR 61,046 
2 Sales INR 

3,64,76,860 
3. Labour 

Charges 
received 
from SM 
Autovision 

INR 8,47,213 

Sr. 
No. 

Nature of 
Transactions 

FY 2025-26 
 

1 Purchases 
from Suvidh 
Engineering 
Industries 

INR 
5,81,749 

2 Sales to 
Suvidh 
Engineering 
Industries 

INR  
1,43,01,174 
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Pvt Ltd. 
4 Labour 

Charges paid 
to SM 
Autovision 
Pvt Ltd. 

INR 11,71,865 

5 Capital 
Purchase 
from SM 
Autovision 
Pvt Ltd. 

INR 19,537 

 Total amount  INR 
3,85,76,520 

 

 Total  INR 
1,48,82,923 

 

2 Total amount of all the transactions undertaken by 
the listed entity with the related party in the current 
financial year up to the quarter immediately 
preceding the quarter in which the approval is 
sought. 

The preceding quarter for current financial 
year FY 26-27 is not completed hence the 
details of related party transactions from 1st 
April 2026 to Till date of this meeting are 
presented to the meeting for ratification and 
approval as detailed in the table below  
 
 
 

Transaction details  Amount in INR  
Labour Charges 
Received 

INR 18,337 

Labour Charges 
Paid 

INR 2,50,244 

Sales INR. 43,86,459 
Toal  INR 46,55,040 

 

The preceding quarter for current 
financial year FY 26-27  is not completed 
hence the details of related party 
transactions from 1st April 2026 to Till 
date of this meeting are presented to the 
meeting for ratification and approval. as 
detailed in the table below  
 
 
 

Transaction details  Amount in INR  
Sales INR 6,87,701 
Total  INR 6,87,701 

 

3 Any default, if any, made by a related party 
concerning any obligation undertaken by it under a 
transaction or arrangement entered into with the 
listed entity or its subsidiary during the last financial 
year. 

None None 

32



A(4) Amount of the proposed transaction(s)  
1 Amount of the proposed transactions being placed 

for approval in the meeting of the Audit Committee/ 
shareholders. 

 
Proposed Related 
party transaction  

Amount in INR  

Purchases– INR 3,00,00,000/- 
Sales INR 5,00,00,000/- 
Labour Charges 
Paid 

INR 80,00,000/- 
 

Labour Charges 
Received 

INR 1,00,00,000/- 
 

Total  INR 9,80,00,000/- 
 

 
 

 
Proposed Related 
party transaction  

Amount in INR  

Purchases– INR 2,00,00,000/- 
 

Sales INR 4,00,00,000/- 
 

Total  INR 6,00,00,000/- 
 

 

2 Whether the proposed transactions taken together 
with the transactions undertaken with the related 
party during the current financial year would render 
the proposed transaction a material RPT? 

 Yes  - As per Annexure A  Yes – As per Annexure A  

3 Value of the proposed transactions as a percentage 
of the listed entity’s annual consolidated turnover 
for the immediately preceding financial year 

Annual Consolidated Turnover for FY 25-26 
= INR 713147071/-  
 

Proposed 
RPT 
Transaction  

Amount in 
INR ` 

% to 
Annual 
consolidate 
Turnover  

Purchases– INR 
3,00,00,000/
- 

4.2 

Sales INR 
5,00,00,000/
- 

7.01 

Labour 
Charges 
Paid 

INR 
80,00,000/- 
 

1.12 

Labour INR 1.40 

 Annual Consolidated Turnover for FY 
25-26 = INR 713147071/-  
 

Proposed 
RPT 
Transaction  

Amount in 
INR ` 

% to 
Annual 
consolidate 
Turnover  

Purchases– INR 
2,00,00,000/
- 
 

2.80 

Sales INR 
4,00,00,000/
- 
 

5.60 
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Charges 
Received 

1,00,00,000/
- 
 

 

4 Value of the proposed transactions as a percentage 
of subsidiary’s annual standalone turnover for the 
immediately preceding financial year  

Not Applicable as the listed entity does not 
have a subsidiary company 

Not Applicable as the listed entity does 
not have a subsidiary company 

5 Value of the proposed transactions as a percentage 
of the related party’s annual consolidated turnover 
for the immediately preceding financial year, if 
available. 

Annual Consolidated Turnover for FY 25-26 
= 33,51,94,390 
 

Proposed 
RPT 
Transaction  

Amount in 
INR ` 

% to 
Annual 
consolidate 
Turnover  

Purchases– INR 
3,00,00,000/
- 

8.95 

Sales INR 
5,00,00,000/
- 

14.9 

Labour 
Charges 
Paid 

INR 
80,00,000/- 
 

2.38 

Labour 
Charges 
Received 

INR 
1,00,00,000/
- 
 

2.98 

Total  INR 
9,80,00,000/
- 

29.24 

 

 Annual Consolidated Turnover for FY 
25-26 = 10,46,73,079.87 
 

Proposed 
RPT 
Transaction  

Amount in 
INR ` 

% to 
Annual 
consolidate 
Turnover  

Purchases– INR 
2,00,00,000/
- 
 

19.11 

Sales INR 
4,00,00,000/
- 
 

38.21 

Total  INR 
6,00,00,000/
- 
 

57.32 

 
 

6 Financial performance of the related party for the 
immediately 
preceding financial year: 
 

. 

Particulars FY 2025-26 (INR) 
Turnover 33,51,94,390 
Profit After 
Tax 

76,65,511 

Net worth 9,82,97,629 
 

Particulars FY 2025-26 (INR) 
Turnover 10,46,73,079.87 
Profit After 
Tax 

15,00,000 

Net worth 4,92,88,521.13 
 

A (5) Basic details of the proposed transaction  
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1 Specific type of the proposed transaction (e.g. sale of 
goods/services, purchase of goods/services, giving 
loan, borrowing etc.) 

Purchases and sales of goods/services  Purchases and sales of goods/services 

2 Details of each type of the proposed transaction Purchases of goods/services  
Sales of goods/services 

Purchases of goods/services  
Sales of goods/services 

3 Tenure of the proposed transaction (tenure in 
number of years or months to be specified) 

One year One year 

4 Whether omnibus approval is being sought? Yes Yes 

5 Value of the proposed transaction during a financial 
year. 
If the proposed transaction will be executed over 
more than one financial year, provide estimated 
break-up financial year-wise. 

Proposed Related 
party transaction  

Amount in INR  

Purchases– INR 3,00,00,000/- 
Sales INR 5,00,00,000/- 
Labour Charges 
Paid 

INR 80,00,000/- 
 

Labour Charges 
Received 

INR 1,00,00,000/- 
 

 
The proposed transaction will be executed 
in one year. 

Proposed Related 
party transaction  

Amount in INR  

Purchases– INR 2,00,00,000/- 
 

Sales INR 4,00,00,000/- 
 

Total  INR 6,00,0000/- 
 
 
 
The proposed transaction will be 
executed in one year. 

6 Justification as to why the RPTs proposed to be 
entered into are in the interest of the listed entity 

The proposed Related Party Transaction 
with the related party is in the interest of the 
listed entity as it leverages operational 
synergies and ensures efficiency in 
execution. The related party operates in a 
complementary line of business and has an 
established track record with the listed 
entity, ensuring reliability and quality of 
services. 

The proposed Related Party Transaction 
with the related party is in the interest of 
the listed entity as it leverages operational 
synergies and ensures efficiency in 
execution. The related party operates in a 
complementary line of business and has 
an established track record with the listed 
entity, ensuring reliability and quality of 
services. 

7 Details of the promoter(s)/ director(s) / key 
managerial personnel of the listed entity who have 
interest in the transaction, whether directly or 
indirectly. 
Explanation: Indirect interest shall mean interest held 

The promoters/directors of the listed 
company are the directors and shareholders 
in the related party 

The promoters/directors of the listed 
company are the Partners in the related 
party. 
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through any person over which an individual has 
control. 

A a. Name of the director  Mr. Jayant Suresh Fegde Mr. Jayant Suresh Fegde 

 b. Shareholding of the director, whether direct or 
indirect, in the related party 

Direct shareholding: 14,81,260 equity shares 
 

Direct shareholding: 1.00% of capital 
contribution 
 

B a. Name of the director/KMP Mr. Mukund Narayan Kulkarni Mr. Mukund Narayan Kulkarni 

 b. Shareholding of the director/KMP, whether direct 
or indirect, in the related party 

Direct shareholding: 29,62,738 equity shares 
 

Direct shareholding: 2.00% of capital 
contribution 
 
 

C a. Name of the director  - Mrs. Alka Mukund Kulkarni 

 b. Shareholding of the director, whether direct or 
indirect, in the related party 

- Direct shareholding: 65.00% of capital 
contribution 

 
D a. Name of the director  - Mr. Suresh Gunwant Fegde 

 b. Shareholding of the director, whether direct or 
indirect, in the related party 

- Direct shareholding: 32.00% of capital 
contribution 

 
8 A copy of the valuation or other external party report, 

if any, shall be placed before the Audit Committee. 
 statement that the valuation or other 
external report, if any, relied upon by the 
listed entity in relation to the proposed 
transaction will be made 
available through the registered email 
address of the shareholders; Not applicable 
as the transactions are at arm’s length 

- 

9 Other information relevant for decision making. The transactions proposed to be entered into 
by the listed entity with the related party 
shall be at arm’s length and in the ordinary 
course of business of the listed entity and the 
related party. 

The transactions proposed to be entered 
into by the listed entity with the related 
party shall be at arm’s length and in the 
ordinary course of business of the listed 
entity and the related party. 
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PART B 

Information to be provided only if a specific type of RPT is proposed to be undertaken  

B(1): Sale, purchase or supply of goods or services or any other similar business transaction and trade advances 

 
Sr. 
No. 

Particulars of the information Information provided by the management 

B (1) Basic details of the related party  
1. Name of the related party  SM Autovision Pvt Ltd Suvidh Engineering Industries 
2. Bidding or other process, if any, applied for choosing 

a party for sale, purchase or supply of goods or 
services. 

 None  None 

3. Basis of determination of price.  The price for the transactions shall be 
determined based on the prevailing market 
rates, at arm’s length 

 The price for the transactions shall be 
determined based on the prevailing 
market rates, at arm’s length 

 In case of Trade advance (of upto 365 days or such 
period for which such advances are extended as per normal 
trade practice) , if any, proposed to be extended to the 
related party in relation to the transaction, specify 
the following: 

 
 
 

Not Applicable as there are no trade advances 

 a. Amount of Trade advance 
 b. Tenure 
 c. Whether same is self-liquidating? 
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b. Justification for why the proposed transaction is in the interest of the listed entity – 

Justification as to why the RPTs proposed to be entered 
into are in the interest of the listed entity 

The proposed Related Party Transaction with 
the related party is in the interest of the listed 
entity as it leverages operational synergies and 
ensures efficiency in execution. The related 
party operates in a complementary line of 
business and has an established track record 
with the listed entity, ensuring reliability and 
quality of services. 

The proposed Related Party Transaction 
with the related party is in the interest of the 
listed entity as it leverages operational 
synergies and ensures efficiency in 
execution. The related party operates in a 
complementary line of business and has an 
established track record with the listed 
entity, ensuring reliability and quality of 
services. 

 

c. Where the transaction relates to any loans, inter-corporate deposits, advances or investments made or given by the listed entity or its        

 subsidiary – Not Applicable 

d. statement that the valuation or other external report, if any, relied upon by the listed entity in relation to the proposed transaction will 
be made available through the registered email address of the shareholders; Not applicable as the transactions are at arm’s length.  

e. Percentage of the counter-party’s annual consolidated turnover that is represented by the value of the proposed RPT, on a voluntary 
basis;  

Counter Party SM Autovision Pvt Ltd  
Annual Consolidated Turnover for FY 25-26 = 33,51,94,390 
 

Proposed RPT 
Transaction  

Amount in INR ` % to Annual consolidate 
Turnover  

Purchases– INR 3,00,00,000/- 8.95 

Sales INR 5,00,00,000/- 14.9 

Labour Charges Paid INR 80,00,000/- 
 

2.38 

Labour Charges 
Received 

INR 1,00,00,000/- 
 

2.98 

Total  INR 9,80,00,000/- 29.24 
 

 Counter Party- Suvidh Engineering Industries 
Annual Consolidated Turnover for FY 25-26 = 10,46,73,079.87 
 

Proposed RPT 
Transaction  

Amount in INR ` % to Annual 
consolidate Turnover  

Purchases– INR 2,00,00,000/- 
 

19.11 

Sales INR 4,00,00,000/- 
 

38.21 

Total  INR 6,00,00,000/- 
 

57.32 
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SUI Auto Stamping Limited
Monufocturers of sheet metol pressed components & welded ossemblies for Automobile & Electricql OEMs,GSIIN, : 2TAAKCS I 177K1ZX

4.

5.

6.

H*:txi;M,t|il,.".*.,
DIN: 00248797

Govind Jagdale
FinancialOfficer

Date:24/04/2026
Place: Nashik

CIN NO,: 12t109lrt12006plct 63789
CERTIFICATE FOR PROPOSED RELATED PARTY TRANSACTIONS

To
The Audit Committee
SM AUTO STAMPING LIMITED
CIN : L27 I 09M H2006PLC I 637 89
Address: C-13, MIDC Ambad, Nashik, Maharashtra-4220lO

Wc, the undersigned, viz Mr. Mukund Kulkarni, Managing Director and Mr. Suresh Govind Jagdale the Chief
Financial Officer of SM Auto Stamping Limited hereby certi$, that:

l, The Related Party Transactions ("RPTs") proposed to be entered into by the Company with the entities
as mentioned in the Annexure A, as placed before the Audit Committee, have been reviewed by the
management.

2. These RPTs are:
o in the ordinary course of business of the Company; and
o on an arm's length basis

3. The terms and conditions of the proposed RPTs are fair, reasonable and in the interest of the Company
and its shareholders.

The pricing and other commercial terms have been benchmarked / evaluated, wherever necessary, to
ensure that they are not prejudicial to the interests of the Company.

All relevant details, as required under applicable laws, including Companies Act, 20 l3 and SEBI LODR
Regulations, have been placed before the Audit Committee for their consideration.

The Company has complied with the applicable provisions relating to identification, approval and
disclosure of RPTs.

We further confirm that the above RPTs are in the best interest of the Company and do not involve any conflict
of interest that would be prejudicial to the Company.

For, SM AUTO STAMPING LIMITED

Registered Office
Telephone
ll Plant
Telphone
Sinnar Ptant
Telephone
Website

J1.1, y]DCAmbad, Nashik - 422010, Maharashtra, tND|A
+91-253-6621106t07.
C-13, M|DCAmbad, Nashik -422010, Maharashtra, tNDtA
+91 -253-6621102,6621 1 03, 6621104
B:19^B^,_YI?9 lVategaon, S in na r, Nash i k - 4221 1 g. Ma ha rashtra, I N D tA
+91 02530230009
www.smautostampino.com email : sales(Osmarrtoslamnina nnm
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BOARD’S REPORT 
 
To, 
The Members, 
SM Auto Stamping Limited 
 
The Directors of your Company are pleased to present their 20th Annual Report on the business and 
operations of the Company along with the Audited Annual Financial Statements and the Auditors’ 
Report thereon for the financial year ended 31st March, 2026. 
 
1. FINANCIAL HIGHLIGHTS: 

 
The Financial Performance of your Company for the financial year ended 31st March, 2026, 
compared to the previous financial year is summarized as below: 
 

                                                                                                 (In Rupees)                   (In Rupees)   
PARTICULARS 31.03.2026 31.03.2025 

Revenue from Operation  71,31,47,071 66,38,33,240 
Other Income 1,78,36,013 1,88,71,552 
Total Income 73,09,83,085 68,27,04,791 
Total Expenditure 69,10,93,399 64,42,84,319 
Profit/(Loss) before tax and prior 
period items 

3,98,89,686 3,84,20,472 

Less: Prior Period Items 8,77,403 - 
Profit Before Tax 3,90,12,283 3,84,20,472 
Profit After Tax 2,78,05,355 2,74,97,446 

 
The entire amount of profit for the year ₹ 2,78,05,355/- is retained as “Surplus” as shown in Note 
No 3 of the financial statement for the year ended on 31st March 2026.    

 
        Review of Operations:  
 

During the financial year 2025-26, your Company has achieved revenue from operations of ₹ 
71,31,47,071 as compared to ₹ 66,38,33,240/-in the Previous Year. The profit after taxes and 
deferred tax expenses for current financial year is ₹  2,78,05,355/- as compared to ₹ 2,74,97,446/- 
during the previous financial year. 

 
2. THE AMOUNTS, IF ANY, WHICH IT PROPOSES TO CARRY TO ANY RESERVES: 

 
Pursuant to provisions of Section 134 (3) (j) of the Companies Act 2013, for the financial year 
ended on 31st March 2026, the company has not proposed to transfer any amount to general 
reserve account of the company. 
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3. DIVIDEND: 
 
To give the benefit of investment to the shareholders, the Board of Directors has, in its meeting 
held on 05th August, 2026, recommended a final dividend of ₹ 1.50/- (One Rupees and Fifty Paise) 
per equity share of face value ₹ 10/- (Rupees Ten) each, subject to the approval of the members 
in the ensuing 20th Annual General Meeting of the Company for the financial year ended on 31st 
March, 2026. 
 
The status of dividend remaining unclaimed as on 31st March 2026.  
 
The Amount ₹ 16920/- is unpaid dividend as on 31st March 2026 as mentioned in the Note No 9 
i.e. other current liabilities of financial statement for the year under review forming part of this 
annual report.  
The Company has hosted on its website the details of the unclaimed dividend/unclaimed 
shares/interest/principal amounts for the FY 2022-23, 
 
Dividend payment Status as on 31st March 2026 is as under -  

Unclaimed 
Dividend 
 

Status Whether 
it can be 
claimed 

Can be claimed  Action to be taken  

Interim 
dividend 
declared during 
the financial 
year 2022-2023 
 
Amount ₹ 
16,920/-  

Amount 
lying in 
respective 
Unpaid 
Dividend 
Account 

Yes  From Registrars and 
Transfer Agent  
 
Bigshare Services Pvt 
Ltd. 
 

Submit CMS form to 
ICICI bank with required 
documents  

 
One of the shareholders has put claim on un-paid dividend amount for Rs 9000/- which was paid 
to respective shareholder on 18th May 2026. As on the date of this Directors report the status of 
unpaid and unclaimed dividend is as below and the company has hosted revised statement of 
unpaid / unclaimed dividend account on its website.  
 

Unclaimed 
Dividend 
 

Status Whether 
it can be 
claimed 

Can be claimed  Action to be taken  

Interim 
dividend 
declared during 
the financial 
year 2022-2023 
Amount ₹ 
7,920/-  

Amount 
lying in 
respective 
Unpaid 
Dividend 
Account 

Yes  From Registrars and 
Transfer Agent  
 
Bigshare Services Pvt 
Ltd. 
 

Submit CMS form to 
ICICI bank with required 
documents  
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Updation of bank details for remittance of dividend/ cash benefits in electronic form 
 
Shareholders holding shares in electronic form may please note that instructions regarding 
change of address, bank details, e-mail ids, nomination and power of attorney should be given 
directly to the DP. 
 
Since all the shareholding of the company is in dematerialized form, the respective shareholders 
is requested to claim the unclaimed dividend by contacting their DP and giving suitable 
instructions to update the bank details in their demat account. 
 
On and from April 1st, 2024 onwards, if payment of dividend is due the same shall be paid 
electronically upon furnishing PAN, contact details including mobile number, bank account 
details and specimen signature. Meanwhile, such unpaid dividend shall be kept by the Company 
in the Unpaid Dividend Account in terms of the Companies Act, 2013. 
 
 

4. CHANGE IN NATURE OF BUSINESS, IF ANY: 
 

There were no changes in the nature of the Business of the Company during the year under 
review. 
 
 

5. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING FINANCIAL 
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN END OF THE 
FINANCIAL YEAR TO WHICH THE FINANCIAL STATEMENTS RELATE AND DATE OF 
REPORT: - 

 
Pursuant to provisions of Section 134(3) (l) there were no material changes affecting financial 
Position of the Company which have occurred between end of the financial year to which the 
Financial statements relate and date of report. 
 

6. SHARE CAPITAL: 
 

A) Authorized Capital: As on 31st March 2026, the Authorized Share Capital of the Company is 
₹16,50,00,000/- consisting of 1,65,00,000 equity shares of ₹ 10/- each 
 

B) Issued, Subscribed and Paid-up Capital: As on 31st March 2026, the issued, subscribed and paid- 
up share capital of the Company is ₹13,68,78,320/-consisting of 1,36,87,832 Equity Shares of ₹ 
10/- each. 
 

C) Changes in Share Capital: During the period under review, there was no change in the 
authorized, subscribed, issued and paid-up share capital of the Company. 
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7. DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013: 
 

The Company has not issued any shares with Differential Rights and hence no information as per 
provisions of Section 43(a) (ii) of the Act read with Rule 4(4) of the Companies (Share Capital and 
Debentures) Rules, 2014 is furnished. 

 
8. DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013: 

 
The Company has not issued any Sweat Equity Shares during the year under review and hence 
no information as per provisions of Section 54(1)(d) of the Act read with Rule 8(13) of the 
Companies (Share Capital and Debentures) Rules, 2014 is furnished. 

 
9. DISCLOSURE UNDER SECTION 62(1)(b) OF THE COMPANIES ACT, 2013: 

 
The Company has not issued any Equity shares under Employees Stock Option Scheme during 
the year under review and hence no information as per provisions of Section 62(1)(b) of the Act 
read with Rule 12(9) of the Companies (Share Capital and Debentures) Rules, 2014 is furnished. 

 
10. DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013: 

 
During the year under review, there were no instances of non-exercising of voting rights in 
respect of shares purchased directly by employees under a scheme pursuant to Section 67(3) of 
the Act read with Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 is 
furnished. 

 
11. DEPOSITORY SYSTEM: 

 
All i.e.1,36,87,832 Equity Shares of the Company are in dematerialized form as on 31st March, 2026.  
 

12. TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND: 
 

The Company does not have any funds lying unpaid or unclaimed for a period of seven years. 
Therefore, there were no funds required to be transferred to Investor Education and Protection 
Fund (IEPF). 
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13. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP): 

a. Present composition of the Board of Directors: As on the date of this report, the Board of 
Directors of the Company comprises of total Six Directors. The Composition of the Board of 
Directors is as under: 

Sr. 
No. 

Name of Directors DIN Designation 

1 Mr. Mukund Narayan Kulkarni 00248797 Chairperson and Managing 
Director 

2 Mrs. Alka Mukund Kulkarni 06896902 Non-Executive Director  

3 Mr. Suresh Gunawant Fegde 00248850 Whole Time Director 
4 Mr. Jayant Suresh Fegde 07193063 Non-Executive Director 
5 Mr. Sunilkumar Satyanarain 

Dayama 
08492339 Independent Director 

6 Dr. Sanjay Ramchandra Bhargave 02235602 Independent Director 
 
b. During the period under review, there were no any appointments/cessations/changes in 

designation of directors of the Company. 
 

c. Appointment of Directors Retirement by Rotation: 
 

In accordance with the provisions of section 152 of Companies Act, 2013 read with rules 
thereunder and as per Articles of Association of the Company, Mr. Mukund Narayan Kulkarni 
(DIN: 00248797) liable to retire by rotation at the ensuing 20th Annual General Meeting and being 
eligible to offer himself for re-appointment. The board recommends his re-appointment for your 
approval in the ensuing annual general meeting. The brief details, as required under Secretarial 
Standard-2 and Regulation 36 of SEBI Listing Regulations, are provided in the Notice of ensuing 
AGM. 
d. Changes in Key Managerial Personnel during the year under review and post closure of 

financial year.  
 

Sr. 
No. 

Name  Designation Change 

1. 
Mr. Vaibhav Bharat 
Khadke  

Chief Financial Officer 

Cessation as the Chief 
Financial Officer (CFO) of 
the Company w.e.f. 25th 
February 2026. 

2. 
Mr. Suresh Govind 
Jagdale 

Chief Financial Officer 

Appointed as the Chief 
Financial Officer of the 
Company w.e.f. 1st March 
2026. 

3. 
Mr. Pawan Pundlik 
Mahajan  

Company Secretary and Compliance 
Officer 

Cessation as Company 
Secretary and Compliance 
Officer (KMP) w.e.f. 30th 
April 2026. 
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4 
Mr. Vaibhav 
Jitendra Chotia  
 

Company Secretary and Compliance 
Officer 

Appointed as Company 
Secretary and Compliance 
Officer w.e.f.  1st May 
2026. 
 

 
 

14. INDEPENDENT DIRECTORS 
 

(I) A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER 
SUB-SECTION (6) OF SECTION 149 : 

 
In terms of Section 149 of the Act and the SEBI Listing Regulations, the following are the 
Independent Directors of the Company as on the date of this Report-  

 
 Name of Directors DIN Designation 

1 Dr. Sanjay Ramchandra Bhargave 02235602 Independent Director 
2 Mr. Sunilkumar Satyanarain 

Dayama 
08492339 Independent Director 

 
 

During the financial year under review, Declarations were received from all the Independent 
Directors of the Company stating that they satisfy the “Criteria of Independence” as defined 
under Regulation 16(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with the provisions of Section 149(6) of the Companies Act, 2013, any other applicable 
Schedules and Rules framed there-under. 

 
The Independent Directors have also given declaration of compliance with Rules 6(1) and 6(2) of 
the Companies (Appointment and Qualification of Directors) Rules, 2014, with respect to their 
name appearing in the data bank of Independent Directors maintained by the Indian Institute of 
Corporate Affairs in terms of Section 150 read with Rule 6 of the Companies (Appointment and 
Qualification of Directors) Rules, 2014. 
 

(II) A STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO 
INTEGRITY, EXPERTISE AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE 
INDEPENDENT DIRECTORS APPOINTED DURING THE YEAR. 

 
In the opinion of the Board, the Independent Directors possess the requisite expertise and 
experience and are persons of high integrity and repute. They fulfill the conditions specified in 
the Act read along with the Rules made thereunder and are independent of the Management. 
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15.  MEETINGS OF THE BOARD OF DIRECTORS AND ITS COMMITTEES: 
 

During the financial year ended on 31st March, 2026, 8 (Eight) Meetings of the Board of Directors 
of the Company were held on 18th May, 2025, 23rd May, 2025, 18th July, 2025, 20th August, 2025, 23rd 
September, 2025, 10th November, 2025, 12th November, 2025 and 23rd February, 2026. The 
intervening gap between two meetings was within the period prescribed by the Companies Act, 
2013. 
 

Name of Director Total Meetings 
entitled to 

attend during 
the Financial 
Year 2025-26 

Number of meetings 
attended by the 

Directors during the 
Financial Year  

2025-26 

% of attendance 
to the meetings 

held in 
Financial Year  

2025-26 
Mr. Mukund Narayan Kulkarni 8 8 100.00 

Mrs. Alka Mukund Kulkarni 8 8 100.00 

Mr. Suresh Gunawant Fegde 8 8 100.00 

Mr. Jayant Suresh Fegde 8 8 100.00 

Mr. Sunilkumar Satyanarain 
Dayama 

8 8 100.00 

Dr. Sanjay Ramchandra 
Bhargave 

8 8 100.00 

 
16. COMMITTEES: 

 
i. Audit Committee: 

 
Pursuant to provisions of the Section 177 of the Companies Act, 2013, the Board has constituted 
an Audit Committee (“Audit Committee”) and Regulation 18 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 is not applicable to the company being a SME 
listed company.  
Composition of Audit Committee: 
 

Sr. No. Name of Director Designation in Committee 

1 
Mr. Mukund Narayan 
Kulkarni 

Chairperson and member  

2 
Mr. Sunilkumar Satyanarain 
Dayama 

Member 

3 
Dr. Sanjay Ramchandra 
Bhargave 

Member 

 
       There was no change in the composition of the audit committee during the year under review. 
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Meetings of Audit committee: 
 
The Audit Committee met 8 (Eight) times during FY 2025-26 on 18th May, 2025, 23rd May, 2025, 
18th July, 2025, 20th August, 2025, 23rd September, 2025, 10th November, 2025, 12th November, 2025 
and 23rd February, 2026 in accordance with the provisions of the Companies Act, 2013 and rules 
made thereunder the details attendance to the audit committee meetings is as follows –  
 
 

Name of Director 

Total Meetings 
entitled to 

attend during 
the Financial 
Year 2025-26 

Number of meetings 
attended by the 

members during the 
Financial Year  

2025-26 

% of attendance 
to the meetings 

held in 
Financial Year  

2025-26 
Mr.  Mukund Narayan 
Kulkarni 

8 8 100.00 

Mr. Sunilkumar Satyanarain 
Dayama 

8 8 100.00 

Dr. Sanjay Ramchandra 
Bhargave 

8 8 100.00 

 
ii. Nomination and Remuneration Committee: 

 
Pursuant to the provisions of the Section 178 of the Companies Act, 2013 the Board has 
constituted the Nomination and Remuneration Committee (“NRC Committee”) and Regulation 
19 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not 
applicable to the company being a SME listed company.  
 
Composition of Nomination and Remuneration Committee: 

 
Sr. No. Name of Director Designation in Committee 

1 
Mr. Sunilkumar Satyanarain 
Dayama 

Chairperson and member  

2 Mrs. Alka Mukund Kulkarni Member 

3 
Dr. Sanjay Ramchandra 
Bhargave 

Member 

 
There was no change in the composition of the Nomination and Remuneration Committee (“NRC 
Committee”) during the year under review. 
 

Meetings of Nomination and Remuneration Committee: 
 

The Nomination and Remuneration Committee met 2 (Two) times during the financial year ended 
as on 31st March 2026 on 23rd May, 2025 and 23rd February 2026 in accordance with the provisions 
of the Companies Act, 2013 and rules made thereunder and the details attendance to the 
Nomination and Remuneration Committee meetings is as follows –  
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Name of Director 

Total Meetings 
entitled to 

attend during 
the Financial 
Year 2025-26 

Number of meetings 
attended by the 

members during the 
Financial Year  

2025-26 

% of 
attendance to 
the meetings 

held in 
Financial Year  

2025-26 
Mr. Sunilkumar Satyanarain 
Dayama 

2 2 100.00 

Mrs. Alka Mukund Kulkarni 2 2 100.00 

Dr. Sanjay Ramchandra Bhargave 2 2 100.00 
 

The Remuneration Policy of the Company is available on the website of the Company at the link 
https://www.smautostamping.com/investors/Nomination-and-Remuneration-Policy.pdf 
 

iii. Stakeholders Relationship Committee: 
 

Pursuant to the provisions of the Section 178 of the Companies Act, 2013 the board has constituted 
Stakeholders Relationship Committee (“SRC Committee”) and Regulation 20 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 is not applicable to the company 
being a SME listed company.  
 
Composition of Stakeholders Relationship Committee 

 
Sr. No. Name of Director Designation in Committee 
1 Mr. Jayant Suresh Fegde Chairperson and member  
2 Mrs. Alka Mukund Kulkarni Member 

3 
Mr. Sunilkumar Satyanarain 
Dayama 

Member 

 
There was no change in the composition of the Stakeholders Relationship Committee (“SRC 
Committee”) during the year under review 
 

Meetings of Stakeholders Relationship Committee (“SRC Committee”) 
 
The Stakeholders Relationship Committee met 1 (One) time during the financial year ended as 
on 31st March, 2026 on 26th March, 2026, in accordance with the provisions of the Companies Act, 
2013 and rules made thereunder and the details attendance to the Stakeholders Relationship 
Committee meeting is as follows: 
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Name of Director 

Total Meetings 
entitled to 

attend during 
the Financial 
Year 2025-26 

Number of meetings 
attended by the 

members during the 
Financial Year  

2025-26 

% of attendance 
to the meetings 

held in 
Financial Year  

2025-26 

Mr. Jayant Suresh Fegde 1 1 100.00 

Mrs. Alka Mukund Kulkarni 1 1 100.00 
Mr. Sunilkumar Satyanarain 
Dayama 

1 1 100.00 

 
iv) Corporate Social Responsibility Committee: 

 
The Company does not fall under the purview of provisions of the Section 135 of the Companies 
Act, 2013 and hence the Board has not constituted Corporate Social Responsibility Committee 
(“CSR Committee”). 

 
v) Internal Complaints Committee-  
 
Pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013 the company has constituted the Internal Committee. No cases are filed with 
Internal Committee during the year the same is detailed Annual Report - Annexure VIII. 

 
17. PERFORMANCE EVALUATION OF THE BOARD- A STATEMENT INDICATING THE 

MANNER IN WHICH FORMAL ANNUAL EVALUATION OF THE PERFORMANCE OF 
THE BOARD, ITS COMMITTEES AND OF INDIVIDUAL DIRECTORS HAS BEEN MADE: 

 
Pursuant to the provisions of the Companies Act, 2013 and Rules made thereunder, the Board 
has carried the annual evaluation of its own performance, performance of Individual Directors, 
Board Committees, including the Chairperson of the Board on the basis of attendance, 
contribution and various criteria to be recommended by the Nomination and Remuneration 
Committee of the Company. The evaluation of the working of the Board, its committee, 
experience and expertise, performance of specific duties and obligations etc.  
 
The Nomination and Remuneration Committee of the Company has set up formal mechanism to 
evaluate the performance of board of directors as well as that of its committees and individual 
directors, including Chairperson of the board, key managerial personnel / senior management 
etc.    
 
The performance of non-independent directors, performance of the Board as a whole and 
performance of the Chairperson was evaluated, taking into account the views of the Executive 
Director by the Independent Directors at their separate meeting held on 26th March, 2026. 
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18. COMPANY’S POLICY ON DIRECTOR’S APPOINTMENT AND 
REMUNERATION  INCLUDING CRITERIA FOR DETERMINING QUALIFICATIONS, 
POSITIVE ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS 
PROVIDED UNDER  SUB-SECTION (3) OF SECTION 178: 
 
In terms of the provisions of Section 178(3) of the Act, and Regulation 19 of the SEBI Listing 
Regulations, the NRC has formulated the criteria for determining qualifications, positive 
attributes and independence of Directors, the key features of which are as follows: 
 
a) Qualifications - The Board nomination process encourages diversity of thought, experience, 
knowledge, age and gender. 
 
b) Positive Attributes - Apart from the duties of Directors as prescribed in the Act, the Directors 
are expected to demonstrate high standards of ethical behavior, communication skills and 
independent judgment.  
 
c) Independence - A Director will be considered independent if he / she meets the criteria laid 
down in Section 149(6) of the Act  
 
d) Remuneration- It is affirmed that the remuneration paid to Directors, KMPs and employees is 
as per the Remuneration Policy of the Company. During the year under review, there has been 
no change to the remuneration policy. 
 

19. DISCLOSURE UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 AND OTHER 
DISCLOSURES AS PER RULE 5 OF COMPANIES (APPOINTMENT & REMUNERATION) 
RULES, 2014: 
 
The disclosure in accordance with the provisions of Section 197 of the Companies Act, 2013 read 
with rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014 is annexed as Annexure-V. 
 

20. REMUNERATION/ COMMISSION DRAWN FROM HOLDING/SUBSIDIARY COMPANY 
BY MD AND WTD:  

 
The Company does not have any Holding Company and Subsidiary Company.  
 

21. DIRECTOR’S RESPONSIBILITY STATEMENT: 
 
Pursuant to Section 134 (5) of the Companies Act, 2013, the Director’s confirm that: - 
 
i. In the preparation of the annual accounts for the financial year 2025-26, the applicable 

accounting standards have been followed and there are no material departures; 
 

ii. The Directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the Company at the end of the financial year and of the 
profit of the Company for the financial year; 
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iii. The Directors had taken proper and sufficient care to the best of their knowledge and 

ability for the maintenance of adequate accounting records in accordance with the 
provisions of the Act. They confirm that there are adequate systems and controls for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities. 

 
iv. The Directors had prepared the annual accounts on a going concern basis. 

 
v. They have laid down internal financial controls to be followed by the Company and that 

such internal financial controls are adequate and operating properly; and 
 
vi. The Directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
 

 
22. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH 

REFERENCE TO FINANCIAL STATEMENTS PURSUANT TO RULE 8(5)(VIII) OF 
COMPANIES (ACCOUNTS) RULES 2014: 

 
The Company has devised systems, policies, procedures, frameworks for ensuring orderly and 
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of 
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information and review by 
audit committee of the company. 

 
23.  DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION 

(12) OF SECTION 143  OTHER THAN THOSE WHICH ARE REPORTABLE TO THE 
CENTRAL GOVERNMENT: 

 
During the year under review, the Statutory Auditors and Secretarial Auditor of your Company 
have not reported any instances of fraud committed in your Company by Company’s officers or 
employees, to the Audit Committee, as required under Section 143(12) of the Act. 
 

24. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES: 
 

Our Company does not have any subsidiary or joint venture Company as on 31st March, 2026, as 
defined under Companies Act, 2013 therefore, no such information is required to be furnished. 
 
SM Autovision Private Limited (CIN: U29253MH2012PTC227990) is Associate Company of 
our company as on 31st March, 2026. 

 Our Company holds 48% of shareholding in Associate Company as on 31st March, 2026. 
 
The highlights of performance of Associate company, SM Autovision Private Limited as on the 
Financial Year ended on 31st March 2026, is given in Form AOC-1 and is attached and marked as 
Annexure-I and forms part of this Board’s Report. The contribution of associate company to the 
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overall performance of our company during the period under report is provided in the 
consolidated financial statements of the company attached along with this annual report. 
 

25. DEPOSITS FROM PUBLIC: 
 

During the year under review, the Company has not accepted any amount falling within the 
purview of provisions of Section 73 of the Companies Act 2013 (“the Act”) read with the 
Companies (Acceptance of Deposits) Rules, 2014. Hence, the requirement for furnishing of details 
relating to deposits covered under Chapter V of the Act or the details of deposits which are not 
in compliance with the Chapter-V of the Act is not applicable. 
 
Unsecured loan from director  
 
During the year under review, pursuant to Rule 2(c) (viii) of Companies (Acceptance of Deposits) 
Rule 2014 the company has not accepted any unsecured loan form Directors of the company. 

 
 

26.   PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186: 
 

No new inter-corporate investment and loan covered under Section 186 of the companies act 2013 
and rules thereunder was made by the company during the year under review. 
 
Full particulars of investments and loans covered under Section 186 of the Companies Act 2013 
as carried forwarded from previous year and having outstanding balance as on 31st March 2026 
has been furnished in the Notes to Accounts No 12 of financial statements for the year ended on 
31st March 2026.  
 
During the year under review the company has not granted corporate guarantee to the bank in 
connection with the financial facility obtained by SM Autovision Private Limited (associate 
company). 
 
Details of outstanding amount of Corporate Guarantee given to the bank in connection with the 
financial facility obtained by SM Autovision Private Limited (associate company) is as below. 

 
Particulars Outstanding amount as on 31st March 2026 
Corporate Guarantee Provided ₹ 10,66,23,000/-. 
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27.  PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 
REFERRED TO IN SUB-SECTION (1) OF SECTION 188 OF THE COMPANIES ACT.  

 
All transactions with related parties are placed before the Audit Committee for its prior approval. 
An omnibus approval from Audit Committee is obtained for the related party transactions, which 
are repetitive in nature 
 
All Transactions/Contracts/Arrangements entered into by the Company with Related Party (ies) 
as provided under the provisions of Section 2(76) of the Companies Act, 2013, during the 
Financial Year under review were in ordinary course of business and on an Arm’s Length Basis. 

 
The details are disclosed in Form AOC-2, which is annexed as Annexure-II to this report. 

 
During the year, the material related party transactions had been duly approved by the 
shareholders of your Company in the previous 19th Annual General Meeting held on 23rd 
September, 2025 for the financial year ended on 31st March 2025. 
 

28.  THE DETAILS ABOUT THE POLICY DEVELOPED AND IMPLEMENTED BY THE 
COMPANY ON CORPORATE SOCIAL RESPONSIBILITY INITIATIVES TAKEN DURING 
THE YEAR : 

 
The provisions of Section 135 of the Act read with Companies (Corporate Social Responsibility 
Policy) Rules, 2014, are not applicable on the Company for the year under review 

 
29. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNING & OUTGO: 
 

The particulars as required under the provisions of Section 134(3)(m) of the Companies Act, 2013 
read with Rule 8(3) of the Companies (Accounts) Rules, 2014 in respect of Conservation of Energy, 
Technology Absorption, Foreign Exchange Earnings and Outgo etc. are furnished in Annexure -
IV which forms part of this Report. 
 

30. A STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF A RISK 
MANAGEMENT POLICY FOR THE COMPANY INCLUDING IDENTIFICATION 
THEREIN OF ELEMENTS OF RISK, IF ANY, WHICH IN THE OPINION OF THE BOARD 
MAY THREATEN THE EXISTENCE OF THE COMPANY : 

 
Risks are events, situations or circumstances, which may lead to negative consequences on the 
Company’s businesses. Risk management is a structured approach to manage uncertainty. The 
Company has laid down a comprehensive Risk Assessment and Minimization Procedure, which 
is reviewed by the Board from time to time. These procedures are reviewed to ensure that 
executive management controls risk through means of a properly defined framework. The major 
risks have been identified by the Company and its mitigation process/measures have been 
formulated in the areas such as business, project execution, event, financial, human, environment 
and statutory compliance.  
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The Board of Directors of the Company has adopted and implemented Risk Management Policy 
of the Company and is available on the website of the Company at the link 
https://www.smautostamping.com/investors/Material-Policy/Risk-Management-Policy.pdf 
 
 

31. VIGIL MECHANISM: 
 

Pursuant to Section 177 of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings 
of Board and its Powers) Rules, 2014, the Vigil Mechanism and Whistle-Blower Policy is prepared 
and adopted by Board of Directors of the Company. 

 
The Company has a vigil mechanism policy wherein the Directors and employees are free to 
report violations of law, rules and regulations or unethical conduct, actual or suspected fraud to 
their immediate supervisor or provide direct access to the Chairperson of the Audit Committee 
in exceptional cases or such other persons as may be notified by the Board. The confidentiality of 
those reporting violations is maintained and they are not subjected to any discriminatory practice. 
 
During the year under review, your Company has not received any complaints under the vigil 
mechanism. 

 
The Vigil Mechanism Policy of the Company is available on the website of the Company at the 
https://www.smautostamping.com/investors/Whistle-Blower-Policy-or-Vigil-Mechanism.pdf 
 

32. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, 
COURTS AND TRIBUNALS: 

 
No significant and material order has been passed by the regulators, courts, tribunals impacting 
the going concern status and Company’s operations in future. 
 

33. STATUTORY AUDITORS: 
 
Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies (Audit 
and Auditors) Rules, 2014, at the Annual General Meeting of the Company held on 23rd 
September, 2025, the members has re-appointed S. R. Rahalkar and Associates, Chartered 
Accountants, Nashik (FRN- 108283W) as the Statutory Auditors of the Company to hold office 
until the conclusion of the Annual General Meeting to be held for the financial year 2029-30. 

 
34. STATUTORY AUDITORS REPORT: 

 
The Statutory Auditors of your Company have issued the Audit Report with unmodified opinion 
on the Annual Audited Financial Results (Standalone and Consolidated) of your Company for 
the financial year ended March 31, 2026. 
 
The Auditors Report on the Audited standalone and consolidated Financial Statement of the 
Company for the year ended 31st March, 2026, is Unmodified and does not contain any 
qualification, reservation, adverse remark or disclaimer, but contains the following observations 
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in the other matter and Companies (Auditor’s Report) Order, 2020, “CARO Report” and IFC 
Report. 
 

Comments of Auditor Comments of Board 
Standalone 

a. The company is under the process of 
maintaining proper records showing full 
particulars, including quantitative details 
and situation of property, plant and 
equipment and investment properties and 
reconciliation of the same with books of 
accounts.  

The remark is self-explanatory  

b. The company is in the process of 
maintaining proper records showing full 
particulars of intangible assets and 
reconciliation of the same with books of 
accounts. 

The remark is self-explanatory 

 
 

 
35. SECRETARIAL AUDITOR: 

 
Pursuant to the provisions of Section 204 of the Companies Act, 2013, Sujata R. Rajebahadur, (FCS 
5728), holding valid certificate issued by Peer Review Board of ICSI, Practicing Company 
Secretary having Office Address: `Gokul`, 199, M.G. Rd. Near Samarth Sahakari Bank, Nashik has 
been appointed as the Secretarial Auditor of the Company to conduct the Secretarial Audit for the 
Financial Year 2025-26.  
 
The Secretarial Audit Report forms part of the Annual Report and it is annexed as Annexure-III. 
 
The Secretarial Audit Report for the Financial Year ended on 31st March 2026, issued by Secretarial 
Auditor, does not contain any qualification, reservation or adverse remark except as stated below  
 
Following observations was given in Secretarial Audit report: 
 
1) Company had received a Show Cause Notice from Assistant DGFT, Regional Authority Pune 
on March 20, 2026. 

 
2) Company had received a Show Cause Notice from Assistant DGFT, Regional Authority Pune 
on March 25, 2026. 

 
 

Director’s comment –  
 

The Company has submitted necessary documentation for surrender of the EPCG licenses with 
DGFT, Regional Authority Pune for Non-Utilization Certificates for EPCG license numbers 
3130006550 and 3130006758. 
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Subsequently, the Company received the Non-Utilization Certificate on March 25, 2026, and the 
“Letter of Surrender of EPCG Authorization” for the aforementioned licenses on April 7, 2026. 
 
 

36. INTERNAL AUDITOR: 
 
Pursuant to the provision of Section 138 of the Companies Act, 2013 on 20th August 2025 the 
Company has appointed Laxmikant and Associates, Chartered Accountants (FRN: 135830W) as 
the Internal Auditor of the Company for Financial Year 2025-26. The management of the Company 
has received Internal Audit Report.    

 
37. SECRETARIAL STANDARDS: 

 
During the year under review, the Company has complied with the provisions of the applicable 
Secretarial Standards issued by Institute of Company Secretaries of India. The Company has 
devised proper systems to ensure compliance with the provisions of all applicable Secretarial 
Standards issued by the Institute of Company Secretaries of India and such systems are adequate 
and operating effectively. 
 
 

38. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE 
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR 
ALONGWITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR: 
 
During the year under review, no application made or any proceeding pending under the 
Insolvency and Bankruptcy Code, 2016 

39. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT 
THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING 
LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE 
REASONS THEREOF: 

 There was no instance of one-time settlement from banks and financial institution occurred 
during the year.  

40. ANNUAL RETURN 
 

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013, Annual Return for the 
Financial year ended 31st March, 2026 prepared under the provisions of Section 92(3) of the Act, 
shall be made available on website of the company and can be accessed under annual return tab 
on the web link viz https://www.smautostamping.com/investors.html on the website of the 
Company post AGM. 
 

41. A DISCLOSURE AS TO WHETHER MAINTENANCE OF COST RECORDS AS SPECIFIED 
BY THE CENTRAL GOVERNMENT UNDER SUB-SECTION (1) OF SECTION 148 OF THE 
COMPANIES ACT, 2013, IS REQUIRED BY THE COMPANY AND ACCORDINGLY SUCH 
ACCOUNTS AND RECORDS ARE MADE AND MAINTAINED: 
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During the year under review, the Company was not required to maintain cost records as 
specified by the central government pursuant to provisions of Sub Section (1) of Section 148 of 
the Companies Act 2013.  

 
42. MANAGEMENT DISCUSSION AND ANALYSIS: 

 
Pursuant to Schedule V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the Management Discussion and Analysis report is annexed hereto and marked as 
Annexure-VI forming part of this Integrated Annual Report. 

 
43. CORPORATE GOVERNANCE: 

 
The Company being listed on the SME Platform of Bombay Stock Exchange is exempted from 
provisions of Corporate Governance as per Regulation 15 of the SEBI (LODR) Regulations, 2015. 
Hence the Company is not required to disclose information as covered under Para (C), (D) and 
(E) of Schedule V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  

 

44. A STATEMENT THAT THE COMPANY HAS COMPLIED WITH PROVISIONS RELATING 
TO THE CONSTITUTION OF INTERNAL COMPLAINTS COMMITTEE UNDER THE 
SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION 
AND REDRESSAL) ACT, 2013: 
 
During the year under review, there were no cases filed pursuant to the Sexual Harassment of 
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. The Company has 
constituted committee called “Internal Committee” to ensure safe workplace environment, 
which covers all employees whether permanent, contractual, trainees, temporary etc. 

 
The company policy against Sexual Harassment of woman at workplace is available on the 
website of the Company at the https://www.smautostamping.com/investors/Material-
Policy/Prevention-of-Sexual-Harrassment-Policy.pdf 

 
Annual Report on Sexual Harassment Policy for the period 1st April, 2025 to 31st March, 2026, is 
annexed to the Board’s Report as Annexure VIII. 

 
45. HUMAN RESOURCE DEVELOPMENT: 

Our Company considers its employees as a valuable resource and ensures the strategic alignment 
of human resource practices to business priorities and objectives. The Company has a HR policy 
which emphasizes the need of attaining organizational goals through individual growth and 
development. The Company always strives to rejuvenate competence through training and 
personal development across its workforce, employees, staff which excels them for higher 
engagement and exposure to new opportunities through skill development. 

 
46. CODE OF CONDUCT: 
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The Code of Conduct of the Company has been approved and adopted by the Board of Directors 
of the Company. All Board members and senior management personnel have affirmed the 
compliance with the code. 

 
47. PREVENTION OF INSIDER TRADING: 

 
As required under the provisions of SEBI (Prohibition of Insider Trading) Regulations, 2015, the 
Board of Directors has adopted a code of conduct for prevention of Insider Trading. The Code of 
Conduct is applicable to all the directors and such identified employees of the Company as well 
as who are expected to have access to unpublished price sensitive information related to the 
Company. The Code lays down guidelines, which advises them on procedures to be followed 
and disclosures to be made, while dealing with shares of SM Auto Stamping Limited and cautions 
them on consequences of violations also the code is modified from time to time considering the 
amendments. 

 
 

48. POLICY FOR PRESERVATION OF DOCUMENTS: 
 

In accordance with the above Regulation 9 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Policy for preservation of 
documents (The Policy) has been framed and adopted by the Board of Directors of the Company 
in their Board Meeting to aid the employees in handling the Documents efficiently. This Policy 
not only covers the various aspects on preservation of the Documents, but also the safe 
disposal/destruction of the Documents. 
 
Hence no Corporate Governance Report is required to be annexed with Annual Report. 

 
49. CERTIFICATION FROM CHIEF FINANCIAL OFFICER / CHIEF EXECUTIVE OFFICER OF 

THE COMPANY: 
 

The Company has obtained a Compliance Certificate in accordance with Regulation 17(8) of SEBI 
(Listing obligations and disclosures Requirements) Regulations, 2015 from Mr. Mukund 
Narayan Kulkarni, Managing Director and Mr. Suresh Govind Jagdale, Chief Financial Officer 
(CFO) of the Company. The same is enclosed as Annexure VII of the Board’s Report. 
 

50. STATEMENT THAT COMPANY HAS COMPLIED WITH MATERNITY BENEFIT ACT. 
 

During the year under review the company does not have any women employee hence the 
provisions of Maternity Benefit Act does not applicable to the company. 
 
 

51. NO. OF EMPLOYEES AS ON CLOSURE OF FINANCIAL YEAR  
 

The details of no. of employees as on closure of financial year as below:  
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Gender of employee  Number of employees 
Male 147 
Female  Nil  
Transgender  Nil  

 
 

52. ACKNOWLEDGEMENT AND APPRECIATION: 
 
The Directors wish to place on record appreciation and gratitude for all the co-operation extended 
by various Government Agencies/Departments, Bankers, Consultants, Business Associates, and 
Shareholders, Vendors, Customers etc. The Directors also record appreciation for the dedicated 
services rendered by all the Executives, Staff & Workers of the Company at all levels, for their 
valuable contribution in the working of the Company. 

 
 

 
 
For and on behalf of Board of Directors of 

 SM Auto Stamping Limited 
 
 
       Sd/-    

Mr. Mukund Narayan Kulkarni 
Chairman and Managing Director 
DIN: 00248797 
Add: -Alkund Banglow, Krishna Colony 
Shivaji Nagar, Jail Road, Nashik Road 
Nashik 422101 MH IN 
 
 
Date: 05th August 2026 
Place: Nashik 
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Annexure-I 

 
Form AOC - I 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies 
(Accounts) Rules, 2014) 

 
STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF 

SUBSIDIARIES 
 

PART “A”: Subsidiaries 
 

Sr. 
No. 

Particulars Name of the 
Subsidiary 

1 Name of the subsidiary Not 
Applicable 

2 Reporting period for the subsidiary concerned, if different from the 
holding company’s reporting period 

3 Reporting currency and Exchange rate as on the last date of the 
relevant Financial Year in the case of foreign subsidiaries. 

4 Share capital 
5 Reserves and Surplus 
6 Total Assets 
7 Total Liabilities 
8 Investments 
9 Turnover 
10 Profit before taxation 
11 Provision for taxation 
12 Profit after taxation 
13 Proposed Dividend 
14 % of shareholding 

 
Notes: 

1. Names of subsidiaries which are yet to commence operations: NIL 
2. Names of subsidiaries which have been liquidated or sold during the year: NIL 
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Part “B”: Associates and Joint Ventures 
(Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies 

and Joint Ventures) 
 

Particulars Details 
1. Name of Associates SM Autovision Private Limited 

2. Latest audited Balance Sheet Date 31st March, 2026 
3. Date on which the Associate or Joint Venture was 
associated or acquired 

10th March 2014 

4. Shares of Associate held by the company on the year end 
(in numbers) 

 

i. Number  Equity Shares - 41,02,154 (48%)  
 Non-Cumulative Participating 

and Optionally Convertible 
Preference Shares - 9,05,318 
(100%) 

ii. Amount of Investment in Associates/ Joint 
Venture 

Total Investment ₹10,55,38,180 
as per Standalone Audited Financial 
Statements of SM Auto Stamping 
Limited:  

 Investment in equity shares = 
₹3,59,60,369/- 

 Investment in preference 
shares = ₹6,95,77,811/- 

iii. Extent of Holding % Equity Shareholding: 48% 
Preference Shareholding: 100% 

5. Description of how there is significant influence SM Auto Stamping Limited holds 
more than 20% of voting power in SM 
Autovision Private Limited, which has 
significant influence pursuant to 
Section 2(6) of the Companies Act, 
2013. 

6. Reason why the associate/joint venture is not 
consolidated 

The accounts of Associate company 
are consolidated.  

7. Net worth attributable to Shareholding as per latest 
audited Balance Sheet 

Total - ₹ 13,17,38,256/- as on 31st 
March 2026  
Attributable to shareholding  
₹ 6,32,34,362.88/- 

8. Profit for the year ₹ 1,18,85,314/- 
i. Considered in Consolidation ₹ 57,04,950.72/- 
ii. Not Considered in Consolidation ₹61,80,363.28/- 
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Notes: 

1. Names of associates or joint ventures which are yet to commence operations: NIL 
2. Names of associates or joint ventures which have been liquidated or sold during the year: NIL 

 
FOR SM AUTO STAMPING LIMITED  
 
 

Sd/-                                                                                 Sd/-       
Mr. Mukund Narayan Kulkarni 
Chairperson and Managing Director 
DIN: 00248797  
Add: -Alkund Banglow, Krishna Colony 
 Shivaji Nagar, Jail Road, Nashik Road  
Nashik, 422101 MH IN 
 
 

Mr. Suresh Gunwant Fegde 
Whole Time Director 
DIN: 00248850 
Add:- No.9, Jay Ambe Colony Shivaji Nagar, 
Jail Road, Nashik Road, Nashik 422101 MH 
IN 

      Sd/-                                                                                 Sd/- 
      Mr. Suresh Govind Jagdale                 Mr. Vaibhav Chotia 
      Chief Financial Officer                  Company Secretary and Compliance Officer 
 
 
 

For S.R. Rahalkar& Associates 
Chartered Accountants 
FRN 108283W 
 
 
Sd/- 
S.R. Rahalkar 
Partner 
Membership No: 14509 
UDIN: 26014509ERNJRN5872 
 
Date: 05th August 2026  
Place: Nashik 
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ANNEXURE – II 

FORM AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014) Form for Disclosure of particulars of contracts/arrangements entered into by 
the Company with related parties referred to in sub section (1) of section 188 of the Companies Act, 
2013 including certain arm’s length transaction under third proviso is given below: 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis: 

 
There were no contracts or arrangements or transactions entered in to during the year ended 31st 

March, 2026, which were not at arm’s length Basis. 

2.Details of material contracts or arrangement or transactions at arm’s length basis: 

 
Name of the 
related party 

Nature of 
relationship 

 

Nature of 
contracts/arra

ngements/ 
transactions 

Duration 
of the 

contracts/a
rrangemen
ts/transacti

ons 
 

Salient terms of 
the contracts or 
arrangements 

Or transactions 
including the 
value, if any: 

Date(s) of 
approval 

by the 
sharehold
er/membe
r, if any: 

Amo
unt 

paid 
as 

adva
nces
, if 

any: 
Mr. Suresh Fegde Whole Time 

Director 
 

Remuneration FY 2025-26 Remuneration: 
₹54,00,000/- 

26.07.2024 NA  

Mr. Mukund 
Kulkarni 

Managing 
Director 

Remuneration FY 2025-26 Remuneration:₹
54,00,000 -/- 

26.07.2024 - 

Mrs. Alka 
Mukund Kulkarni 

Non-
Executive 
Director 

Remuneration FY 2025-26 Remuneration: ₹ 
15,00,000/- 

23.09.2025  

Mr. Suresh  
Govind Jagdale* 

Chief 
Financial 
Officer 

Remuneration FY 2025-26 Remuneration: ₹ 
6,45,600/- 

23.02.2026  

Mr. Vaibhav 
Bharat Khadke** 

Chief 
Financial 
Officer 

Remuneration FY 2025-26 Remuneration: ₹  
9,10,000 

19.09.2024  

Mr. Pawan 
Mahajan 

Company 
Secretary and 
Compliance 

Officer 

Remuneration FY 2025-26 Remuneration: ₹ 
6,84,500/- 

01.09.2023  

SM Auto Vision 
Private Limited 

Associate 
Company 

Sales  FY 2025-26 ₹    3,64,76,859 
/- 

Note 1  

SM Auto Vision 
Private Limited 

Associate 
Company 

Purchase  FY 2025-26 ₹    61,046/- Note 1  
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SM Auto Vision 
Private Limited 

Associate 
Company 

Labour 
Charges 

Received, 

FY 2025-26 ₹   8,47,213/- Note 1 - 

SM Auto Vision 
Private Limited 

Associate 
Company 

Labour 
Charges Paid  

FY 2025-26 ₹   11,71,865/- Note 1  

SM Auto Vision 
Private Limited 

Associate 
Company 

Capital 
Purchase  

FY 2025-26 ₹   19,537/- Note 1  

Suvidh 
Engineering 
Industries 

Partnership 
Firm in 
which 

directors are 
partner 

Purchases  FY 2025-26 ₹    5,81,749 /- Note 1  

Suvidh 
Engineering 
Industries 

Partnership 
Firm in 
which 

directors are 
partner 

Sales   FY 2025-26 ₹   1,43,01,174/- 
 

Note 1  

 
*Mr. Vaibhav Bharat Khadke Resigned as the Key Managerial Person - Chief Financial Officer of the 
Company w.e.f 25th February, 2026. 
**Mr. Suresh Govind Jagdale Appointed as the Key Managerial Person - Chief Financial Officer of 
the Company w.e.f 1st March, 2026. 
 
Note No: -1 
1)  The transactions are done in ordinary course of business and at arm’s length basis 
2) The company has obtained omnibus approval from the Audit committee during the FY 2025-2026.  
3) The company has obtained shareholders’ approval in the 19th Annual general meeting held 
 on 23rd September 2025.   
 

For and on behalf of Board of Directors of 
 SM Auto Stamping Limited 
 
 
Sd/- 
Mr. Mukund Narayan Kulkarni 
Chairperson and Managing Director 
DIN: 00248797 
Add: -Alkund Banglow, Krishna Colony Shivaji Nagar,Jail Road, Nashik 
Road Nashik 422101  MH IN 
 
Date:05th August 2026  
Place: Nashik 
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ANNEXURE – III 

Form No. MR-3 
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2026 
 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

To, 
The Members, 
SM AUTO STAMPING LIMITED 
CIN: L27109MH2006PLC163789 
J-41, MIDC AMBAD NASHIK MH 422010 
 
We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by SM AUTO STAMPING LIMITED (Hereinafter called “the 
Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for 
evaluating the corporate conducts/ statutory compliances and expressing our opinion thereon. 
 
Based on my verification of the Company’s books, papers, minutes book, forms and returns filed and 
other records maintained by the Company and also the information provided by the Company, its 
officers, agents and authorised representatives during the conduct of secretarial audit, I hereby report 
that in my opinion, the Company has, during the audit period covering the Financial Year ended 31st 
March 2026, complied with the statutory provisions listed hereunder and also that the Company has 
proper Board-processes and Compliance- mechanism in place to the extent, in the manner and subject 
to the reporting made hereinafter: 
 
We have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on 31st March 2026, according to the 
provisions of: 
 
(i) The Companies Act, 2013 (the Act) and the Rules made thereunder; 
 
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made thereunder; 
 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
 
(iv) Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the 
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 
Borrowings [Not Applicable] 
 
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 
India Act, 1992 (‘SEBI Act’):- 
 

a. The Securities Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011; 
 
b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015; 
 
c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2009; 
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d. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee 
Stock Purchase Scheme) Guidelines, 1999 and The Securities and Exchange Board of India 
(Share Based Employee Benefits) Regulations, 2014 [Not applicable to the Company during the 
audit period]; 
 
e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 
2008; [Not applicable to the Company during the audit period]; 
 
f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 
Regulations, 1993 regarding the Companies Act and dealing with client [Not Applicable as the 
Company is not registered as Registrar to Issue and Share Transfer Agent during the 
Financial year under review]; 
 
g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 
[Not Applicable as there was no reportable event during the period under review]; 
 
h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 [Not 
applicable to the Company during the audit period]; 

 
 
(vi) There are no laws which specifically apply to the type of activities undertaken by the Company.  
 
The Company has complied with the provisions of Act, Rules, Regulations Guidelines, etc. mentioned 
above. 
 
We have also examined compliance with the applicable clauses of the following: 
 
(i) Secretarial Standards with regard to Meeting of Board of Directors (SS-1) and General Meetings 
(SS-2) issued by The Institute of Company Secretaries of India; 
 
(ii) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the Listing 
Agreement entered into by the Company with Bombay Stock Exchange (SME Platform). 
 
(iii) Structured Digital Database (SDD) pursuant to provisions of Regulation 3(5) and 3(6) of Securities 
and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 (PIT Regulations). 
 
During the period under review the Company has complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Standards, etc. mentioned above.  

 
We further report that: - 

 The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors, Independent Directors and a Woman Director. Changes 
in the composition of Board of Directors that took place during the year under review were 
carried out in compliance with the provisions of the Act. 

 
 Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed 

notes on agenda were sent seven days in advance and a system exists for seeking and 
obtaining further information and clarifications on the agenda items before the meeting and 
for meaningful participation at the meeting; 

 
 All the decisions of the Board and Committees thereof were carried out with requisite 

majority; 
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We further report that based on review of compliance mechanism established by the Company and 
taken on record by the Board of Directors at their meeting(s), we are of the opinion that there are 
adequate systems and processes in place in the Company which is Commensurate with the size and 
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations 
and guidelines. 
 
 

 Resolution of BSE Query/MIS/Discrepancy Details reported in the previous Secretarial 
Audit Report for F.Y.2024-25:  
We had reported in the previous year’s report, regarding the imposition of penalty by the BSE, 
in respect of their query for Consolidated Results. The Company had filed an application for 
waiver of penalties, giving the detailed basis of Company’s views on 12th July 2024.  
Company’s representation was considered by the “Internal Regulatory Oversight and Review 
Group” of BSE at their meeting held on March 27, 2026 and the Group decided that the 
company’s waiver request will be acceded to. 
 

 As informed, the Company has not received any notice from any statutory/ regulatory 
authorities, except the following two instances: 

 
1) Company had received a Show Cause Notice from Assistant DGFT, Regional Authority Pune on 
March 20, 2026. 
 
2) Company had received a Show Cause Notice from Assistant DGFT, Regional Authority Pune on 
March 25, 2026. 
 
In response, the Company submitted the necessary documentation for surrender of the EPCG licences 
with DGFT, Regional Authority, Pune for Non-Utilisation Certificates for EPCG licence numbers 
3130006550 and 3130006758. Subsequently, the Company received the Non-Utilisation Certificate on 
March 25, 2026, and the “Letter of Surrender of EPCG Authorization” for the aforementioned licences 
on April 7, 2026. 
 
We further report that, during the audit period, there were no specific events/ actions having a major 
bearing on Company’s affairs in pursuance of the above-referred laws, rules, regulations, guidelines, 
standards, etc. 
 
 
Sd/- 
Sujata R. Rajebahadur 
Company Secretary 
FCS 5728, C.P No. 4241 
UDIN: F005728H000250104 
 
Date: 30th April 2026 
Place: Nashik 
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ANNEXURE-IV 
 

Information Relating to Conservation of Energy, Technology Absorption, Foreign Exchange Earnings 
and Outgo as required under section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the 
Companies (Accounts) Rules, 2014. 
 

A)  CONSERVATION OF ENERGY 
The steps taken and their impact on 
Conservation of Energy 

J-41 Plant:  

• Initiated regular monitoring and scheduled 
cleaning of skylight roofing based on lux level 
assessments by implementing third party annual 
maintenance contract, resulting in consistent shop 
floor illumination and lighting conditions. 

• FY 24-25- 871 lux maintained in FY 25-26. 

C-13 Plant: 

• Initiated a comprehensive air leakage audit 
across key operational zones, leading to successful 
identification and sealing of all leakage points, 
resulting in optimised (Compressor loading & 
unloading frequency) performance. 

• Initiated scheduled earth pit testing activities 
in alignment with safety protocols, resulting in 
verified grounding integrity and enhanced electrical 
system reliability. 

The steps taken by the Company for 
utilizing alternate source of energy 

Nil 

The Capital Investment on Energy 
Conservation Equipment’s 

 
Nil 
 

  
B) TECHNOLOGY ABSORPTION 
(i) The efforts made towards technology 
absorption 

At J-41 Plant following machines were 
reconditioned during the year:  
 

1. Changed 1000 Ton Hydraulic machine 
cylinder design & replaced with new 
designed cylinder by which performance 
increased by 31 %. (Earlier 65 strokes/hour & 
now improved strokes are 85 strokes/hour) 
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At C-13 Plant following special purpose machines 
were designed and manufactured during the year: 
  

1. For crimping operation, cycle time 
reduced by 7 seconds against 19 
seconds. 

2. Conveyer based setup implemented 
for scrap and finished part reducing 
manpower requirement. 
 

(ii) The benefits derived like product 
improvement, cost reduction, product 
development or import substitution 

For special purpose machine earlier strokes/shift 
were 1500 nos and increased upto 2400 strokes/shift. 

(iii) In case of imported technology 
(imported during the last three years 
reckoned from the beginning of the 
financial year) 

 
 
 
 

NA (a) the details of technology imported; 
(b) the year of import; 
(c) whether the technology been fully 
absorbed; 
(d) if not fully absorbed, areas where 
absorption has not taken place,  
and the reasons thereof; and 
(iv) the expenditure incurred on 
Research and Development 

Nil 

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO 
The Foreign Exchange earned in terms of 
actual inflows during the year  

Nil 

the Foreign Exchange outgo during the 
year in terms of actual outflows 

Nil 

 
For and on behalf of Board of Directors of 

 SM Auto Stamping Limited 
 
 
Sd/- 
Mr. Mukund Narayan Kulkarni 
Chairperson and Managing Director 
DIN: 00248797 
Add: -Alkund Banglow, Krishna Colony Shivaji 
Nagar, Jail Road, Nashik Road Nashik 422101 MH 
IN 
 
Date:05th August 2026  
Place: Nashik 

 



 

70 | P a g e                                                   A n n u a l  R e p o r t  2 0 2 5 - 2 6  
 

ANNEXURE-V 
Statement of Disclosure of Remuneration under Section 197 of Companies Act, 2013 and Rule 5 of 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
 

1. The percentage increase in remuneration of the Directors, Chief Financial Officer and the 
Company Secretary during the Financial Year 2025-26, the ratio of remuneration of each of the 
Director to the median remuneration of the employees of the Company for the Financial Year 
under review and the comparison of remuneration of each Key Managerial personnel (KMP) 
against the performance of the Company are given below: 

 

Sr. 
No. 

 

Name of 
Director/KMP 

 
Designation 

Remuneration 
for F.Y. 2025-

26 (in ₹.) 

Percentage 
increase in 

Remuneratio
n 
 

Ratio of 
remuneration 

of 
each Director 

to median 
remuneration 
of Employees 

1 
Mr. Mukund 
Narayan Kulkarni 

Chairperson and 
Managing Director 

54,00,000 0% 15.14:1 

2 
Mr. Suresh 
Gunwant Fegde 

Whole Time Director 54,00,000 0% 15.14:1 

3 
Mrs. Alka Mukund 
Kulkarni 

Non-Executive 
Director 

15,00,000 0% 4.21:1 

5 
Mr. Pawan Pundlik 
Mahajan* 

Company 
Secretary& 

Compliance Officer 
6,84,500 9.69% 1.92:1 

6 
Mr. Vaibhav Bharat 
Khadke** 

Chief Financial 
Officer 

- - - 

7. 
Mr. Suresh Govind 
Jagdale*** 

Chief Financial 
Officer 

- -  

 
**Mr. Vaibhav Bharat Khadke resigned as Chief Financial Officer with effect from 25th February 2026, 
Hence, his remuneration is not comparable. 
***Mr. Suresh Govind Jagdale appointed as Chief Financial Officer with effect from 1st March 2026, 
Hence, his remuneration is not comparable. 
 

Total Sitting fees paid to the below mentioned Directors during the year 
 

Sr. No. Name of Director Designation Sitting fees paid (In ₹) 

1.  Mrs. Alka Mukund Kulkarni 
Non-Executive 
Director 

₹ 80,000/- 

2.  Mr. Jayant Suresh Fegde 
Non-Executive 
Director 

₹ 80,000/- 

3.  Mr. Sunilkumar Satyanarain Dayama 
Non-Executive 
Independent Director 

₹ 90,000/- 
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4.  Dr. Sanjay Ramchandra Bhargave 
Non-Executive 
Independent Director 

₹ 90,000/- 

 
2. The median remuneration of employees for the Financial Year was ₹ 356526/-. The percentage 

increase in the median remuneration of Employees in the financial year 2025-26 is 3.26% as 
compare to financial year 2024-25. 

3. The Company has 147 (One Forty-Seven) permanent employees on the rolls of Company as 
on 31st March, 2026. 

4. Average percentile increases already made in the salaries of employees other than the 
Managerial Personnel in the last Financial Year and its comparison with the percentile increase 
in the managerial remuneration and justification thereof and highlighting if there were any 
exceptional circumstances for the increase in the managerial remuneration: 
 

Sr. No. Particulars % Increase 

1 
Average percentiles increase in the salary of 
employees other than Managerial Personnel 

3.54% 

2 

Average percentiles increase in the salary of the 
Managerial Personnel 

 

Mr. Mukund Narayan Kulkarni 0 
Mr. Suresh Gunwant Fegde 0 
Mr. Vaibhav Bharat Khadke - 
Mr. Pawan Mahajan* 9.69% 

 
* Mr. Vaibhav Bharat Khadke appointed as Chief Financial Officer with effect from 20th September 
2024, Hence, his remuneration is not comparable. 
 

5. The Company has formulated a Nomination and Remuneration policy as required under 
Section 178 of the Companies Act, 2013 and the remuneration paid to employees are as per the 
remuneration policy of the Company. 

 
During the year under review, there were no employees of the Company drawing remuneration of  ₹ 
1.02 Crore p.a. and above being employed throughout the financial year. 
 

6. Particulars of the top 10 employee in respect of the remuneration drawn during the year 2025-
26 are as under: 

 
Sr. 
No. 

Name of 
Employe

e 

Designat
ion of 

the 
employe

e 

Remune
ration (₹) 

Date 
of 

Com
menc
ement 

of 
empl
oyme

nt 

Age 
(Date 

of 
Birth) 

Nature 
of 

employ
ment, 

whethe
r 

contrac
tual or 
otherw

ise 

Last 
employm
ent held 
by such 

employee 

Qualifi
cation 

Whether 
any such 
employee 

is a 
relative of 

any 
director or 
manager 

of the 
company 
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and if so, 
name of 

such 
director or 
manager 

1 Hemant 
Vivek 

Shikhare 

Business 
Head 

1601176 09-03-
2021 

31 Perman
ent 

HAFELE 
India Pvt. 

Ltd.5 
Months 

B.E. 
Mech. 

N/A 

2 Vaibhav 
Bharat 

Khadke 

Chief 
Financial 
Officer 
(CFO) 

860000 20-09-
2024 

38 Perman
ent 

B K 
KHARE & 

CO 

C.A N/A 

3 Santosh 
Prabhak

ar 
Sarode 

Manage
ment 

Represen
tative 
(MR) 

846936 01-08-
1999 

52 Perman
ent 

N/A D.M.E. N/A 

4 Nilesh 
Hilal 
Bagul 

Producti
on Head 

772200 06-06-
2022 

45 Perman
ent 

Pricision 
Auto 4yrs. 

D.M.E. N/A 

5 Mukesh 
Prakash 
Tawade 

Tool 
Room In 
charge 

760220 15-04-
1999 

44 Perman
ent 

N/A ITI N/A 

5 Pawan 
Pundlik 
Mahajan 

CS 684500 01-09-
2023 

31 Perman
ent 

Reliance 
Infra 

CS N/A 

6 Mukesh 
Laxman 

Otari 

GST 
Coordin

ator 

649380 14-12-
2003 

51 Perman
ent 

N/A B.COM N/A 

7 Suresh 
Govind 
Jagdale 

Chief 
Financial 
Officer 
(CFO) 

645600 01-10-
2002 

52 Perman
ent 

N/A BCOM
/MBA 

N/A 

8 Vijay 
Tukaram 

Kharat 

Engineer 606721 13-05-
2012 

46 Perman
ent 

ENS 
Spindle 

Pvt. Ltd.5 
yrs. 

B.E 
Mech. 

N/A 

10 UttamRa
mrao 

Deshmu
kh 

 

Plant 
Head 

585300 02-05-
2019 

46 Perman
ent 

N/A  N/A 
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No employee of the Company was in receipt of remuneration in excess of that drawn by the 
Managing Director or Whole-time Director and holds by himself or along with his spouse and 
dependent children, not less than two percent of the equity shares of the company -NA 
 
For and on behalf of Board of Directors of 

 SM Auto Stamping Limited 
 
Sd/- 
Mr. Mukund Narayan Kulkarni 
Chairperson and Managing Director 
DIN: 00248797 
Add: -Alkund Banglow, Krishna Colony Shivaji Nagar,Jail Road, 
Nashik Road Nashik 422101 MH IN 
 
Date: 05th August 2026  
Place: Nashik 
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ANNEXURE–VI 

 

MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

 

1. BUSINESS OVERVIEW: 

The Company is engaged in the design and manufacturing of sheet metal components and sub-

assemblies for automobile and engineering industries. The product portfolio primarily includes sheet 

metal pressed components used in clutches, brakes, engine mountings, chassis, shaft drive, and body 

trims. These components cater to passenger vehicles, commercial vehicles, and tractors. In addition, 

the Company also manufactures deep drawn components and supplies to the electrical equipment 

segment. 

The Company operates manufacturing facilities located in Nashik, Maharashtra, equipped with 

modern press shop infrastructure and supported by strong engineering capabilities. We operate three 

state-of-the-art manufacturing units, spread across industrial plots totaling appx. 5000 square meters. 

The facilities are compliant with ISO 9001:2015 / IATF 16949:2016 standards, ensuring adherence to 

stringent quality requirements. 

The Company also undertakes job work related to blanking, forming, and other sheet metal 

operations, thereby optimizing capacity utilization and operational efficiency. 

The product portfolio is broadly classified into: 

 

A. Components used in Automotive Power Train 

1. Components for automotive clutches  

2. Components for automotive propeller shaft drive  

3. Components for automotive brake system  

4. Components for automotive engine mountings  

B. Components used in Automotive Body 

1. Components for automotive body trims  

2. High tonnage components  

C. Components used in Automotive Chassis 

D. Automotive Welded Assemblies 

E. Deep Drawn Components 

F. Components for Electrical Industries 

 

2. BUSINESS OPPORTUNITIES & STRATEGY: 

Strengths: 

In-house tool manufacturing facility and Press Parts Manufacturing Capabilities: 
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The Company has robust in-house design & development and manufacturing capabilities, enabling 

effective control over quality, cost, and delivery. This supports faster development cycles, improved 

process control, and cost competitiveness. 

Diversified Product Portfolio: 

The Company offers a wide range of sheet metal components across automotive and electrical 

segments, allowing flexibility to cater to varied customer requirements. Alongside we have also 

developed Defense sector parts. 

Experienced Leadership: 

The promoters bring extensive industry experience, enabling strategic decision-making and 
operational excellence. Our Promoters, Mr. Suresh Gunwant Fegde and Mr. Mukund Narayan 
Kulkarni possess more than 41 years of experience in this field, which enables us to deliver quality 
products to our customers  
 

Established Customer Relationships: 

Long-standing relationships with key customers provide repeat business opportunities and enhance 

credibility in the market. 

 

Business Strategy: 

Improving Capacity Utilization: 

The Company continues to focus on enhancing capacity utilization through better production 

planning, increased order execution, and optimization of available resources. The company has 

purchased out required machineries, equipment and utilize existing capacity with maximum 

capacity.   

Operational Efficiency & Cost Optimization: 

Focused initiatives have been undertaken to improve productivity, reduce process inefficiencies, and 

optimize costs through continuous improvement practices. 

Strengthening Customer Engagement: 

The Company aims to deepen relationships with existing customers while expanding its domestic 

customer base through consistent quality and timely delivery. 

Focus on Quality and Compliance: 

Maintaining stringent quality standards and certifications remains a key priority to ensure repeat 

business and customer confidence. 

Presently, Our Company is certified from ISO 9001:2015/IATF 16949:2016 by TUV NORD & ZED 

Silver by Quality Council of India. 
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Opportunities: 

 Growth in domestic automotive sector driven by infrastructure development and economic 

expansion  

 Government initiatives supporting manufacturing and automotive demand  

 Increasing demand for cost-effective and high-quality components  

 Expansion of electrical and engineering segment requirements  

 Opportunities in aftermarket and replacement markets  

 

3. SEGMENT / PRODUCT WISE PERFORMANCE: 

The Company operates in a single segment, i.e., automotive components and allied sheet metal 

products. During the year, the Company continued to strengthen its presence in automotive 

applications while also increasing its contribution in the Electrical, Defense and Engineering segment, 

thereby improving product diversification. 

 

4. OUTLOOK: 

The Indian automotive industry continues to show stable growth supported by infrastructure 

development, rising demand, and favorable government policies. The sector is also witnessing 

technological advancements and evolving customer requirements. 

The Company remains optimistic about future growth, driven by: 

 Strong domestic demand  

 Focus on operational efficiency  

 Improved customer engagement  

 Expansion in adjacent segments  

With its established capabilities and disciplined approach, the Company is well-positioned to 

capitalize on emerging opportunities. 

 

5. RISK AND CONCERNS: 

Supply Chain Risk: 

Supply chain disruptions and dependency on key suppliers may impact production schedules. The 

Company has mitigated this risk by strengthening supplier relationships and improving procurement 

planning. 

Raw Material Price Volatility: 

Fluctuations in steel and alloy prices continue to impact cost structures. The Company manages this 

risk through rate contracts, cost control measures, and operational efficiencies. 

Operational Risks: 
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Machine breakdowns, tool maintenance challenges, and manpower availability can impact 

productivity. The Company has focused on preventive maintenance and process improvements to 

minimize such risks. 

Regulatory and Compliance Risk: 

Changes in government policies and compliance requirements may affect operations. The Company 

ensures strict adherence to all statutory norms and remains proactive in adapting to regulatory 

changes. 

 

6. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY: 

The Company has adequate internal control systems commensurate with the size and nature of its 

operations. These systems ensure safeguarding of assets, accuracy of financial records, and reliability 

of operational data. 

Key features include: 

 Well-defined financial and operational controls  

 Regular internal audits and compliance checks  

 Implementation of ERP systems for monitoring and control  

 Periodic review of standard operating procedures  

 

7. OVERVIEW AND ANALYSIS OF FINANCIAL CONDITIONS: 

During the financial year 2025–26, the Company continued to focus on improving operational 

performance and cost efficiency. 

The Company achieved revenue from operations of ₹  71,31,47,071 as compared to ₹  66,38,33,240 in 

the previous year. 

Profitability was influenced by raw material price fluctuations and operational factors; however, 

continuous cost optimization and efficiency improvement initiatives supported overall performance. 

The management remains confident about maintaining financial stability through disciplined 

operations and strategic planning. 

 

8. DEVELOPMENT ON HUMAN RESOURCE FRONT: 

The Company recognizes human resources as a key driver of growth. Continuous efforts have been 

made toward skill development, performance improvement, and employee engagement. 

Training programs have been conducted to enhance technical and operational capabilities of 

employees. The Company also focuses on creating a positive work environment that encourages 

productivity, teamwork, and innovation. 
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Employee engagement initiatives, recognition programs, and cultural activities continue to 

strengthen morale and organizational alignment. 

9. INDUSTRIAL RELATIONS: 

Industrial relations during the year remained cordial and harmonious. The Company continues to 

maintain strong relationships with employees, contractors, and business partners. Efforts are ongoing 

to develop reliable vendor and subcontractor networks aligned with the Company’s quality and 

delivery expectations. 

The Company continues to focus on strengthening its operational foundation, improving efficiencies, 

and maintaining strong customer relationships to ensure sustainable growth in the coming years. 

1.  KEY FINANCIAL RATIOS: 
 

Sr. No Particulars of Ratio 31.03.2026 
In %  

31.03.2025 
In %  

 
1.  Inventory Turnover 10.61 9.04  
2.  Debt Service Coverage Ratio 4.86 10.05 
3.  Current Ratio 1.41 1.23 
4.  Debt Equity Ratio 0.18 0.11 
5.  Net Profit Margin (%) 3.90% 4.14% 

 
2. DETAILS PERTAINING TO NET-WORTH OF THE COMPANY: 
 

Particulars 31.03.2026 (₹ ) 31.03.2025 (₹ ) Explanation of change 
Net-worth 23,14,89,384/-  20,36,84,029/- Enhancement in the Net worth 

by ₹ 2,78,05,355 due to 
accumulation of surplus 
carried to FY 2025-26 as well 
profit earning.   

 
For and on behalf of Board of Directors of 

 SM Auto Stamping Limited 
 
Sd/-  
Mr. Mukund Narayan Kulkarni 
Chairperson and Managing Director 
DIN: 00248797 
Add: -Alkund Banglow, Krishna Colony 
Shivaji Nagar,Jail Road, Nashik Road Nashik 
422101 MH IN 
 
Date:05th  August 2026  
Place: Nashik 
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ANNEXURE-VII 
CEO & CFO COMPLIANCE CERTIFICATE 

(Pursuant to Part B of Schedule II read with Regulation 17 (8) of SEBI (Listing Obligation and 
Disclosure Requirements), Regulations, 2015)  

 
 
To, 
The Board of Directors 
SM Auto Stamping Limited 
J-41, MIDC Ambad, 
Nashik Maharashtra-422010. 
 
Subject: CEO / CFO Certification (As per Part B of Schedule II read with Regulation 17 (8) of SEBI 
(Listing Obligation & Disclosure Requirements), Regulations, 2015). 
 
Dear Sir / Madam, 
 
We, Mukund Narayan Kulkarni, Chairperson & Managing Director and Suresh Govind Jagdale, Chief 
Financial Officer of SM Auto Stamping Limited, do hereby jointly declare and certify that: 
 

a. We have reviewed Financial Statements and the Cash Flow Statement of the Company for the year 
ended 31st March, 2026, and that to the best of our knowledge and belief. 
 
i. These statements do not contain any materially untrue statement or omit any material fact or 

contain statements that might be misleading; 
 

ii. These statements together with the schedules and notes thereon present a true and fair view of 
the Company’s affairs for the year ended 31st March, 2026, and are in compliance with existing 
accounting standards, applicable laws and regulations. 

 
b. There are, to the best of our knowledge and belief, no transactions entered into by the Company 

during the year which are fraudulent, illegal or violative of the Company’s code of conduct. 
 

c. We accept responsibility for establishing and maintaining internal controls for financial reporting and 
that we have evaluated the effectiveness of internal control systems of the Company and we have 
disclosed to the auditors and the Audit Committee, deficiencies in the design or operation of internal 
controls, if any, of which we are aware and the steps we have taken or propose to take action to rectify 
these deficiencies. 
 

d. We have indicated to the Statutory Auditors and the Audit Committee; 
 

i. Significant changes in internal control during the year under review; 
 

ii. Significant changes in accounting policies during the year and the same have been disclosed in 
the notes to the financial statements; and 
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iii. There are no instances of significant fraud of which we have become aware and the involvement 

therein, if any, of the management or an employee having a significant role in the Company’s 
internal control system. 

 
 
Sd/- Sd/- 
Mukund Narayan Kulkarni Suresh Govind Jagdale 
Chairperson and Managing Director Chief Financial Officer (CFO) 
DIN: 00248797 Add:-J-41, MIDC Ambad, Nashik-422010. 
Add: Alkund Banglow, Krishna Colony 
Shivaji Nagar, Jail Road, Nashik Road Nashik 
422101 MH IN 
 

 

 
 
Place: Nashik      
Date: 30th April 2026.  
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ANNEXURE - VIII 
 

ANNUAL REPORT ON COMPLAINT RECEIVED UNDER THE SEXUAL HARASSMENT OF 
WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT 

2013 
Complaints Status for the period 01/04/2025 to 31/03/2026 

 
 
 
 

Total Complaints Received    0 
Total Resolved Complaints    0 
Total Pending Complaints    0 
Total Complaints Withdrawn                0 
Workshop and Awareness Program    1 
 
FOR SM AUTO STAMPING LIMITED 
 
 
 
Mrs. Alka Mukund Kulkarni  
Presiding Officer 
Add: - AlkundBanglow, Krishna Colony ShivajiNagar, 
Jail Road, Nashik Road Nashik 422101 MH IN 
 
 
Date: 5th August 2026   
Place: Nashik 
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ANNEXURE–IX 
 

LIST OF TOP 10 PUBLIC SHAREHOLDERS AS ON 31.03.2026 
 

Sr. No. Name       Shareholding 
1 Deepak Ganpat Rohamare 486000 
2 Vijay Babanrao Gaikwad 472000 
3 Gordon Ventures LLP 438000  
4 Narendra Uttamrao Patil 424000  
5 HemlataVasantrao Patil 328000  
6 Sagar U Mahajan 158962 
7 Satya Prakash Mittal 50000 
8 Piyush Vimalchand 44000 
9 Nathabhai Bhikhabhai Patel 40000  

10 Maheshbhai Nathabhai Patel 40000 
 
 
 

For and on behalf of Board of Directors of 
 SM Auto Stamping Limited 
 
Sd/-      
Mr. Mukund Narayan Kulkarni 
Chairperson and Managing Director 
DIN: 00248797 
Add: -Alkund Banglow, Krishna Colony 
Shivaji Nagar,Jail Road, Nashik Road Nashik 
422101 MH IN 
 
Date: 05th August 2026  
Place: Nashik 
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IND EPENDENT AUDITOR'S REPORT

To
The Members of SM Auto Stamping Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We ha.ve audited the standalone financial statements of SM Auto Stamping Limited ("the

company") which comprise the standalone Balance Sheet as at March 31, 2026 and the

Standalone Statement of Profit and Loss, and Standalone Stetement of Cash Flows for the

year then ended and notes to the standalone Financial Staterrents including a summary of

the significant accounting policies and other explanatory info:mation [herein referred to as

"standalone Financial Statements").

ln our opinion and to the best of our information and accordingto the explanations given to

us the aforesaid standalone financial statements give the information required by the

Companies Act 20L3 [" the Act") in the manner so required and give a true and fair view in

conformity with the Accounting Standards prescribed under section L33 of the Act read

with rule 3 of the Companies [Accounting Standards) Rules, 2021 and other accounting

principles generally accepted in India, of the state of affairs cf the company as at March 31

2026, the profit and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of standalone financial statements in accordance with the

Standards on Auditing specified under Section 143[10) of the Act [SAs),Our
responsibilities under those SAs are further described in the Auditor's Responsibilities for

the Audit of the Standalone Financial Statements section of o'rr report. We are independent

of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit

of the standalone financial statements under the provisicns of the Act and the Rules

thereunder and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the au,lit evidence we have obtained

is sufficient and appropriate to provide a basis for our opini:n on the standalone financial

statemen[s.
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Emphasis of Matter:

We draw your attention to the following matters in the Notes to the financial statements:

Note 8.1 and 15.1 to the financial statements, which state th-at Trade Payables and Trade

Ileceivables balances are subject to confirmation,

Our opinion is not modified in respect of these matters.

Information Other Than the Standalone Financial Staternents and Auditors' Report
Thereon

The company's board of directors is responsible for the cther information. The other

inf,ormation comprises the information included in the company's annual report but does

not include the financial statements and our auditors' report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form ofassurance conclusion thereon.

trn connection with our audit of the standalone financial statements, our responsibility is to

read the other information and, in doing so, consider whether the other information is

materially inconsistent with the standalone financial stetements or our knowledge

obtained in the audit or otherwise appears to be materially misstated.

Il based on the worl< we have performed, we concluce that there is a material

misstatement of this other information, we are required to report that fact, We have

nothing to report in this regard,

Key Audit Matters

Key audit matters are those matters that in our professional judgment were of most

significance in our audit of the standalone financial statements of the current period. These

matters were addressed in the context of our audit of the standalone financial statements

as a whole and in forming our opinion thereon and we do n:t provide a separate opinion

on these matters, For each matter below, our description of how our audit addressed the

matter is provided in that context.
We have determined the matters described below to be the key audit matters to be

communicated in our report.

Revenue recognition frefer clause 1 (eJ of Note No. 1 Significant Accounting Policid
The Key Audit Matter How the matter is addressed in our

audit

Revenue is recognized at the time of
dispatch of goods to the customer along
with sales invoice and e-way bill.

Our audit procedures included:

Focusing on the ComPanY's revenue

4:trr\
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recognition for c ompliance with AS 9;

Testing the design, implementation and
operating effectiveness of the Company's
manual and automated (lnformation
Technology - IT) controls on recording
revenue. We focused on controls around
the timely and accurate recording of sales
transactions.

Management's Responsibility for the Standalone Financia I Statements

The company's Board of Directors is responsible for the matters stated in section 134[5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs, profit and cas:h flows of the company in
accordance with the accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design implementation and maintenance c,f adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records relevant to the preparation and presentation ofthe standalone financial
statements that give a true and fair view and are free from material misstatement whether
due to fraud or error. In preparing the standalone financial statements, management and
Board of Directors are responsible for assessing the Company's ability to continue as a
going concern, dtsclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

0ur objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement r,r'hether due to fraud or error
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit condr- cted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
f,raud or error and are considered material, if individually or in the aggregate, they could
reasonably be expected to influence the economic decisions c,f users taken on the basis of
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these standalone financial statements.
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As part oian audit in accordance with SAs we exercise professionaljudgment and maintain
professional sl<epticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements whether due to fraud or error design and perform audit procedures
responsive to those risks and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error as fraud may involve
collusion forgery intentional omissions misrepresentations or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143[3)[iJ of
the Act we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to standalone financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exist,
we are required to draw attention in our auditor's report to the related disclosures in
the standalone financial statements or if such disclosures are inadequate to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation structure and content of the standalone financial
statements including the disclosures and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

o Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probabte that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced, We consider quantitative materiality and qualitative factors in [i) planning
the scope of audit and evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any
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significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence and where applicable related safeguards.

F'rom the matters communicated with those charged with governance we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditors' report unless law or regulation precludes public disclosure about the matter
or when in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirement

1.. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by
the Central Government of India in terms of sub-section [11) of section 143 of the
Companies Act, 2013, we give in the "Annexure A" a statement on the matters
specified in paragraph 3 and 4 of the order.

2. As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations, which to the best of

our knowledge and belief were necessary for the purpose of our audit;
(b) In our opinion, proper books of accounts as required by law have been kept by the

company so far as appears from our examination of those books;
[c) The Standalone Balance Sheet, the statement of profit and loss and the standa]one Cash

flow statements dealt with by this Report are in agreement with the books of accounq
(d) ln our opinion, the standalone financial statements comply with the accounting

standards specified under section 133 of the Act, read with rule 3 of the Companies
[Accounting Standards) rules, 2021.

(e) 0n the basis of the written representations received from the directors as on 31 March
2026taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2026 from being appointed as a director in terms of Section L64 (2) of the
AcU

(0 With respect to the adequacy of the internal financial controls over financial reporting
of the Company with reference to these standalone financial statements and the
operating effectiveness of such controls, refer to our separate Report in "Annexure B" to
this report;

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:
i. The Company does not have any pending litigations which would impact its

financial position.
lt.

There are no amounts which were required to be transferred to Jle,.{S{estor

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
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tv.

Education and Protection Fund by the Company.

[i) The management has represented that, to the best of its knowledge and
belief other than as discussed in the notes to accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of fundsJ by the company to or in any
other person[s) or entity(ies), including foreign entities ("lntermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether,

a. Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries")

b. Provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

(ii)The management has represented that, to the best of its knowledge and
belief other than as discussed in the notes to accounts, no funds have been
received by the company from any person[s) or entity (ies), including foreign
entities. ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether,

a. Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
["Ultimate Beneficiaries ")

b. Provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

[iii) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause [i) and [ii)
of Rule 11[e), as provided under [a) and (b) above, contain any material
misstatement.

The company has not declared/proposed any interim and final dividend for the
Financial Y ear 2025-26.

With respect to the matter to be included in the Auditors' Report under SectionlgT
[16) of the Act:

In our opinion and according to the information and explanations given to us the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section \97 of the Act. The remuneration paid to any
director is not in excess of the limit laid down under Section \97 of the Act, The
Ministry of Corporate Affairs has not prescribed other details under Section 797(16) of
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4.

C.

Based on our examination, the company has used accounting software and pay
roll software for maintaining its books of accounts which has a feature of
recording audit trail [edit log) facility.
Further during the course of our audit we did not come across any instance of an
audit trail feature [wherever we were able to access) being tampered with.
The audit trail has been preserved by the company as per the statutory
requirements for record retention.

For S. R. Rahalkar & Associates
Chartered Accountants

Firm Registration No.1 0B283W
n

,lM
Partner

Membership No,014509
U DIN : 260145098LO2T85223

Place: Nashik
Date:Z9/05/2026
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Annexure A to the Independent Auditor's Report

With reference to the Annexure A referred to in the Independent Auditors' Report to the
members of the SM Auto Stamping Limited on the Standalone Financial Statements for
the year ended March 31,2026.

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

(i)

(u)

A. The cornpany is under the process of rnaintaining proper records
showing full particulars, including quantitative details and situation of
property, plant and equipment and investment properties and
reconciliation of the same with books of accounts.

B. The company is in the process of maintaining proper records
showing full particulars of intangible assets and reconciliation of the
same with books of accounts.

(b) The company has a programme of physical verification of its property, plant
and equipment and investment properties by which the property, plant and
equipment and investment properties are verified by the management
according to a phased programme designed to cover all the items over a period
of three years. However the physical verification of property, plant and
equipment was not clone up to 37.03.2026.The management conduct the
physical verificatioll ol1ce in three year.

(") According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company does not have
any freehold property in the narne.

(d)The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intar-rgible assets or both during the year.

@o*
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(e) No proceedings have been initiated or are pending against the company for
holding any Benami property under the "Benami Transactions (Prohibition)
Act, 1988 and Rules made thereunder.

(a) The inventory has been physically verified by the management during the
year.

(b) According to the informafion and explanations given to us and on the basis of
our examination of the records of the Company, the Company has been

sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets. In
our opinion, the monthly returns or statements filed by the Company with such
banks or financial institutions are not in agreement with the books of account
of the Company. The differences on quarterly basis are as follows:

Inventories
Quarter As per stock

statement
(In Lakhs)

As per Books

(In Lakhs)

Difference Reason for
Difference

June 25 467.49 467.49
September 25 433.42 433.42

December 25 468.39 468.39

March26 488.53 488.53

Trade Receivables

Quarter

As per statement
subrnitted to

bank

(In Lakhs)

As per Books

(In Lakhs)

Difference
Reason for
Difference

June 25 449.76 449.76

September 25 391.65 391.65

December 25 266.-r3 266.13

March 26 BB6.B1 886.81
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(iii)
(u)

A. The Company has provided Corporate Guarantee in favor of smali
Industries Development Bank of India for its Associate Company SM
Auto vision Private Limited to avail Term Loans. Details of the same are

as under -

Sr. No
Guarantee
Given on

Gross
amount

(In Lakhs)

Outstanding
balance as on

3L-03-2026

(In Lakhs)

Guarantee
Given to

1, 07 / 0e/2021. 137 12.05 SIDBI

2 0B/12/2022 500 326.5 SIDBI

J 22/03/2024 250 1,67.2 SiDBI

4 25/03/2025 800 453.0 SIDBI

5 26/ 07 / 2024 1.45 '107.48 SIDBI

Total 1,832.00 1066.23

B. The company has not given loan or stood guarantee for parties other
than Subsidiaries, Joint Venfures or Associates.

(b) The terms of Corporate Guarantee were not found to be prejudicial to the
company's interest.

(c) As the company has not given any loans or advances, reporting under this sub
clause is not applicable.

(d) As the company has not given any loans or advances during the year, reporting
under this sub clause is not applicable.

(e) As the company 1'ras not given any loans or advances during the year, reporfing
under this sub clause is not applicable.

(0 As the company has not given any loans or advances during the year, reporting
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("i)

(i") The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of grant of loans, making investments and
providing guarantees and securities, as applicable.

(") The Company has not accepted deposits as per the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of tl're Act ar-rd the rules framed thereunder. Hence, reporting under
clause 3 (v) of the Orcler is not applicable.

The company does not fulfill the conditions pursuant to the companies (Cost
Accounting Record) Rules 20ll prescribed by the Central Governmen! under sub-
section (1) of sectiot't 148 of the Companies Act, 2013 for maintenance of the
prescribed cost records and therefore such cost records are not maintained by the
company. Flence, repolting under clause 3 (vi) of the Order is not applicable.

(vii) In respect of statutory dues,

(a) In our opinion, the Cornpany is regular in depositing statutory dues including
Provident fund, Profession tax, Income tax, Drg of customs, Employees' State
Insurance, Goocls and Service tax, Cess and other material stafutory dues with
the appropriate autl-rorities. There were no undisputed amounts payable in
respect of Provicient fund, Profession tax, Income-tax, Employees' State
Itlsurance, DrT of cttstoms, Goods and Servic e tax, Cess and other material
statutory dues wl'rich were in arrears as at March3l,2026 for a period of more
tl'ran six months from tl're date they became payable.

(b) There are no dues of Incotne-tax, Sales tax, Service tax, Duty of customs ,DuW
of excise, Goods and Service tax and Value added tax as at March g-1.,2026,

which have not been cleposited with the appropriate authorities on account of
any dispute except following

,ffi
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(Rs. in Lakh)

(viii) There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 7961. Hence, reporting under clause 3(viii) is not
applicable.

(i*)
(a) The Company has not defaulted in repayment of loans or borrowings to banks

and financial institutions.
(b) The company has not been declared as a willful defaulter by any bank or

financial institution or other lender or government or any government
authority.

(c) 'rhe company has been regular in repayment of the Term Loans.
(d) On an overall examination of the financial statements of the Company, funds

raised on short-term basis have, prima facie, not been used during the year for

Name of
the

Statute

Nature of
dues

Forum

where
dispute is
pending

Period for
which
dispute is
pending

Amount
involved

Amount
paid

Remarks

Income

Tax

4ct,7967

Demand crr (A) A.Y.
2078-79

51,.92

(Including
interest)

51.92 Appeal against
the said demand
is ongoing as on
date. The
company has paid
20% of the
demand amount
and the refund for
AY 2025-26 of
86,930/- has been

kept on hold for
adjustment

against the
demand for AY
2078-79.

Income
'Iax

4ct,7967

crr (A) A.Y.

2025-26

0.87 0.87
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J,

(*)

long-term purposes by the company.
(e) The company has not taken any funds from any entity or person on account of

or to meet the obligations of its subsidiaries, associate companies or joint
venfures.

(Q The comparty has not raised loans during the year on the pledge of securities
held in its subsidiaries, associate companies or joint ventures.

(a) The Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments) during the Financial Year
2025-2026 and hence reporting under clause 3(x) (a) of the Order is not
applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during
the year and hence reporting under clause 3(x) (a) of the Order is not
applicable.

(*i)
(a) No material fraud by the Company or or1 the Company by its officers and

employees has been noticecl or r.eported during the year.
(b) No report under sub-Section (72) of Section 743 of the Companies Act has been

filed in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules 2074 with the Central Government, during the year and up to
the date of this report.

(c) There are no whistle-blower complaints received during the year by the
company.

(xii) The Company is not a Nidhi company and hence reporting under clause 3(xii) (a),
(b) and (c) of the Order is not applicable.

(xiii) The Company is in compliance with Section 777 and 1BB of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details
of relatecl party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

(xiv)

(a) The comparly has an internal
nafure of its business.

ffi*s
if-,--'-y7ilhri"t

audit system commensurate with the size and
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(b) 'Ihe reports of the Internal Auditors for FY 2025-26 were considered.

(*r) During the year the Company has not entered into any non-cash transactions with
its Directors or persons connected with its directors. And hence provisions of
section 192 of the Companies Act, 2073 are not applicable to the Company.

(xvi)

(a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act,79Z4.

(b) The compally is not required to be registered as Non-Banking Financial
Company or Housing Finance Company as per Reserve Bank of India Act,
1934,

(c) There is no core itrvestment company within the Group (as defined in the Core
I,vestment Companies (Reserve Bank) Directions ,2076)
Hence, reporting under clause 3(xvi) (u), (b), (c) and (d) of the order is not
applicable.

(xvii) The Company has not incurred any Cash Losses during the F.y. 2025-26 and F.y
2024-25.

(xviii) There has not been any resignation of the statutory auditors during the year.

(xix) C)n the basis of the financial ratios, ageing ancl expected dates of reayzatton of
financial assets ancl payment of financial liabilities, other information
accompanying the financial statements there is no material uncertainty existing as
on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
reporting is based on the facts r-rp to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as
and when thev fall due.

(r*) The provisions of Sectiorr 135 of The Companies
Company for FY 2025-26.
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(xxi) This being Audit Report for standalone financial statements, this clause is not
applicable.

Place: Nashik
Date: 28/05/2026

For S.R.Rahaikar & Associates
Chartered Accountants

Firm Registratipn No. 1 08283W- v)
stfr{.ahatkar
'/ U partner

Membership Numbe r: 0'1.4509

UDIN : 260745098LO2T85229

CHARTERED
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Annexure - B to the Auditors' Report

We have audited the internal financial controls over financial reporting of SM Auto
Stamping Limited as of 31 March 2026 in conjunction with our audit of the standalone
financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute oi Chartered Accountants of India ('ICAI'). These responsibilities include the deiign,
implementation and maintenance of adequate internal financial controls that were operating
ef,fectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, ZOI3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be presirited
under section 143(10) of the Companies Act,2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial .re.ntrols over

,6.u+it*
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Refer to Para 2(0 under Heading'Report on other Legal and Regulatory
ReQuirements" of the Independent Auditor's Renort of the even date to the members
of SM Auto Stamning on Standalone financial statements for the year ended 31st
March2O26

RePort on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act. 2013 ("the Act,,):-
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financial reportingwas established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their op..riing
effectiveness' our audit of internal financial controls ou.i finrniirl ..po.ting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a materialweakness exists, and testing and evaluating the design and operating
effectiveness ofinternal control based on the assessed risk. The procedures-selected depenJ
on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the company's internal financiat iont.ots svstem over
financial reporting.

Meaning of Internal Financial controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed toprovide reasonable assurance regarding the reliability of financial reporting and thepreparation of financial statements for external purposes in accordance with generally
accepted accounting principles, A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance ofrecords that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting piinciples, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and [3J provide reasonable assurance regardingprevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statemenis.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financral reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and noibe detected. Also, projections of anyevaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over finincialieporting may become
inadequate because of changes in conditions, or that the degree of iompliance with thepolicies or procedures may deteriorate,
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Opinion

In our opinion, the internalfinancial controlsystems of the company needs an improvement.
and such internal financial controls over financial reporting were operating effectively
subject to following instances as mentioned below as at 3tsl March 2026, based on thb
internal control over financial reporting criteria established by the company considering the
essential components of internal control stated in the guidance note on Audit of Internal
Financialcontrols Over Financial Reporting issued by the Institute of ChartereclAccountants
of India.

Instances where Internal F'inancial Controls System needs improvements:-

o 'fhe stock module of the company to be integrated with the ERP software. Since the
inventory module is not integrated with the ERP control on issue of inventory and
utilization of the same for production is lacking.

o The F-ixed Asset Module as per the Fixed Asset Register maintarned by the company
is yet to be integrated with the ERp Software.

o care should be taken to minimize amendments in purchase orders.

Place: Nashil<
Date: 28/05/2026

For S. R. Rahalkar & Associates
Chartered Accountants

Firm RegiTtration No.1 0B283W
l/ J

ffi^n^w.u,
Partner

Membership No. 014509
UDI N : 260145098LO2T85223

ffq,
$i.erm1
Gurri
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SM Auto Stamping Ltd.
CIN : 1,27 109lt[}{200 6PLC7637 89

Standalone Balance Sheet
As on 3lstMarch2026

n Lakhs

Particulars Note
No

.As on
31,.03.2026

As on
31,.03.2025

lI Equity and Liabilities

lShareholdersr Funds

I Share Capital

| 11".",-r.'. & SrrrplLrs

lNon-Current I-iabi lities
I

I Lorrg .tc rrrr llorrowings

I ( lLl,". Long Lcnrr l.iabilirics
I

I Deferred'frx l.inbiliucs (net)

I Lone-tt'nn Provisions
lCurrent Liabilities
I

I Short-tcrnr llor:rowings
I -fr-ldc 

Pavables
I

I a. [)rrc to Niir.c, r and Srnlll Ilnrcrprises

I l, I)uc to trrlrer rhan N4ir:co and Small I-i-rterprises

I Othcr Ctrlx.nt Lirbiliries

I Shorr-rcnn l)rovisions

I Total
III Assets

lNon-Cr.rr."nt Assets
Proper-t),, Plant & Iiquipn-rent and Intangiblc Assers
- 1)ropcrtl, I)letrr & -Equiprnent
- Intangible r\ssets

- Capital WlP
Non-current Investments
Other non-cllrfent assct

Current Assets
Inventories
'frade Receivables

Cash and Cash Equir.alents
Short-term l.,oans and r\dvancr:s
othct cttrrent r\ssets 

Total

2

J

4

5

6

7

8

9

10

17

12

13

14

15

t6
17

18

1,368.78

94(t.11

351.30

62.0(t

20.85

403.13

24.86

52B.sB

42.19

206.92

1.,369.1B

(r(r8.0(r

181.32

,t9.72

33.41

(t6.24

10.50

555.1 4

97.t+3

213.97

3,955,39 3,250.57

1,117.96

21.15

4.24

1,,0(t().(t4

24.61

488.52

890.81

1.47

156.25

159.7 3

859.38

2-+,19

1 19.58

1,060.64

23.88

542.65

367.12

3,32

13,1.56

114.(t5

3,955.39 3,250.57
See accompanying notes to the Fi

As per our report of even date
M/s. S.R. Rahalkar & Associate
Chartered Accountants
Firm Rfpistration No. 108283W

ll r

x*(
ut*,:#$^n"'u"'
Membership No.014509

Date:28/05/2026
Place: Nashik

UD IN : 260 1 4 5 09BLOZT B 5223

for and on behalf of the board of directors

Jl'\'t'
Suresh Fegde

NL'IV,
{t"L"'"a Kulkarni
Managing Director
DIN: 00248797

S/hole Time Director
DIN:00248850

Chicf Financial Officcr

Date:28/05/2026
Place: Nashik

Vaibhav Chotia
Company Secrctary &
Compliance Officer

CHARIEREB
AC6}NTAHTS
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SM Auto Stamping Ltd.
CIN : L27 I09MH2006PLCI637 89

Standalone Statement of Profit & Loss
for the petiod ended 3lstMarch2026

in L,akhs

Particulars Year ended
31.03.2026

Year ended
31.03.202s

Revenues

Rerrcnues from operations
C)ther income

Total Income
Expenses:
Cost of Materials Consumed
Changes in Inventories
Er-r-rp1o1,ee Ileneht Expenses
Irir-rance Costs

l) eprecia tior-r ar-rcl Amortization Expenses
Other Expenses

Total Expenses

Profit/(Loss) before tax and prior period items
Prior Period Iteras

Profit/(Loss) before tax
'1'ax cxpenses

Current Tax
Income J'ax fot eadier 1,e21s

I)eferrecl Tax Expenses / (Surphrs)
Profit/(Loss) for the period

Fiarning per equiq, sh21s

Rasic ar-rcl Diluted liarning Per share

79

20

27

22

23

24

7t
25

26

3l

7 ,131.47
778.36

6,638.33

1,88,72

7,309.83 6,927.05

5,298.53

112.57

826.82

73.60

1 19.68

479.7 4

4,964.28

9.7 5

797,18

il3.13

t14.25
,!71.26

6,910.94 6,442.84

398.89

8.77

390.12

103.24

(3.s 1)

12.33

384.20

384.20

1 09.1 5

0.08
278.05 274.97

2.03 2.01

See accompanying notes to the Financial Statements
As per our report ofeven date
M/s. S.R. Rahalkar & Associates for and on
Chattered Accountants
Firm Resistration No. 108283S7

behalf of the board of directors

,r,tk"^^
*,H*",",
Managing Directot
DIN:00248797

Suresh Fegde
Whole'Iime Director
DIN: 00248850

Chief Financial Officer

Date:28/05/2026
Place: Nashik

Mernbership No.014509

Datet 28 / 05 / 2026
Place: Nashik

Vaibhav Chotia
Company Secretary &
Compliance Officet

@P4
fi'ml,Jj-\flli

UD IN:2601 4509BLOZTB5223
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SM Auto Stamping Ltd.
CIN : L27 il09MH2006PLCil637 89
Standalone Cash Flow Statement

for the period ended 3lstMarch2026
in Lakhs

Particulars As on
31.03.2026

As on
31,.03.2025

lNet Profit before tax and Extra-ordinary items
1,,\djustrnents [or-

lDepreciation
llntclesr Paicl

11,.,,"."r, Income
lI)i.i.l.rrd Incorne
I

lPtofit on srle of fixed xssers

lOperating Profit before $Torking Capital Changes

lr\djustmcnts for Changes in VTorkrng Capital

llncrcesc /(Decrersc) in '-[rade l)ryables

I 
Increase /(Decreasc) in Short-term provisions

llncrease /(Decrease) in Short Term Rorrowings

llncreasc /(Decrease) in Other Current Liabrlities

llncrease /(Decr.ase) in Long ter:rn 1>rovisions
| (lncreese)/ Decrease in'I'rade lteceir.ables

I 
tlncrcase)/ l)ccrcasc in Tnventories

l(Increase)/ l)ecrease in Short term Loans & Advancest.
l(increase)/ Decrease in Other Current Assets
Cash generated from Operations
Incorne'I'a-r Paid

Net cash from Operating activities

Cash Flow from Investing Activities
Purchase of Fixed .Assets

Proceeds from Sale of trixed Assets
(Increase)/ I)ecrease in Long term loans and advances
Interest lleceived
Dividend Receir.ed

Net cash frorn Investing activities

390.12

119.68

73.60

(1.37)
(0.16)
(2.16)

384.20

114.25

83.1 3

(2.14)
(0.7s)

579.12

(12.20)

(7.04)

336.89

(1s7.BB)

(12.s6)
(s23.10)

54.12

5s.7 6

(45.08)

578.09

94.42

(13.40)

(466.s4)

(11s.1t)
2.95

46.83

14.23

115.32
(g\ ))\

268.03
(73.94)

163.51

(71 .14)
794.09 86.38

(290.s7)
2.86

(0.73)

1.37

0.7 6

(17 3.61)
0.1(r

(0.82)

2.74

0.15
(286.31\ (170.78)

ffo\
f,/ cxrnrmca - ]
i(t oido,*io*"

S;urd
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SM Auto Stamping Ltd.
CIN : L27 I09MH2006PLC[637 89

Standalone Cash Flow Statement

for the period ended 3lstMarch2026

As per our report of even date

As per our report of even date
M/s. S.R. Rahalkar & Associates
Chartered Accountants

Membership No.014509

I)ate: 28/05 /2026
Place: Nashik

U D I N : 26 0 145 09 B L O ZT B 5223

for and on behalf of the board of directors

iN
If4ukund Kulkarni
Managing Director
DIN: 00248797

Suresh Fegde
$7hole Time Director
DIN:00248850

Chief Financial Officer

Date: 28/05/2026
Place: Nashik

Vaibhav Chotia
Company Sectetary &
Compliance Officer

n Lakhs

Patticulars As on
31.03.2026

As on
31.03.2025

Cash Flow from Financing Activities
Net Proceeds from Long Tern-r Borrowings
Intetest Paid

Net cash from Financing activities
Net Increase in Cash and Cash equivalents
Cash and Cash equivalents at the beginning of the year
Cash and Cash equivalents at the end of the year

163.98
(73.60)

167.84
(83.13)

90.37 84,71,

(1.8s)

3.32
0.31

3.01
1..47 J.JZ

',:,w::*"**"&
Pattni:r

ffiotfl qur.i:P-

K:**)i\)r
l\v--l t
sryasu\V
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SM Auto Stamping Ltd.
CIN : I_27109MI I2006PI_C 7637 Bg

Notes attached to a,cr forming part of Stancralo,e fii,a'cial Statements
for the period encled 31st Match 2026

2 Share
in L,akhs

.\) r\r:thorized Share a"r;--
(1 ,(r5,00,000 Ordir.rarl, i:iquity Shares of Its. 10/_ each)

I)) Issr-red Subscubed c\: paicl-up Share Calrital
(1,36,87 ,832 Ordinarl, Ilquitl, ghuss of Rs. 10/_ eac6)

As on
31.03.2026

As on
31.03,202s

1,650.00 1,650.00

1,650.00 1,(r50.00

1,3(r8.78 1,368.78

1,368.78 1,368.78

lLeconcrliation of share s at the

lat'itY sr,^*, 
-- 

Particulars 

-llala,ce of .umbcr oI ordina,y equity sl'ra,e s at thc bcgi,ri'g of the ycal
.\dd : Bonus Issuc of sharcs rracle dur-ing the per.rod
1,ess : ilu1,[26k of shares made durine the period

As on
37.03,2026

As on
31.03.202s

1,3(r,U7,832 1,36,87,832

1.36.87.832 1,36,87,832

D) The rights, preferences and restrictions attached to each class of shares
Equity Shares
'rhe otdinary Equiry Shares of the company have the rights and resuictions as prescribed in the Companies Act, 2013
E) Deta.ls of shares held by its hording company in the Compa,y - Nor Appr_icable

F) Details of shares held by shareholders holding more than 5 oh of aggregate shares in the Company

1.Nan're - Kulliarnr .\lka i\Iul<uncl
Number of Shares held in the Company
l)erccntaqc of Share l.Iolding

2. Name - F-egde Suresh Gtutvant
Number of Shares held in the Companl,
I)crccntagc of Share IJ 33,96,491

65,89,009

49.140h

33,96,491.

())'r'errns and details of shares teserved forissue under optio,s ancl contracts/co,rmrtments * Nil

FI) Details of ordi,ary eqtritv shares issued in irnrnediately precech,g f,r'e years as o. thc. date of Birlance sheet

Particulars

a) .\ggregate 
""-b"t

b) ,\gnrc-gate number of fully paid up shares by way of bonlrs

Iffffi?i:']:,il::::;iil::Jr'-"i:J jlt(D*i;s;; n;ncial vear 2023-21trre compa,v has exercised buy back or

6E^ralrnii' 't
;i 

^?tt[Iffi-'l'')gl\ eu"""" -
,h\.-. ./,
l)hsinl

65,89,009

49.140/,
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SM Auto Stamping Ltd.
CIN : I-.27109MFI2006PLC 7637 gg

Notes attached to ancl fornring pat of Standalone Financial statements
for tlre period ended 3lst March 2026

]]fff-'r:;:T^'Ii::::::il:li:l.ffio equirv/ptererence shares issr-red alo,g rvittr the earliest dare <,rco,r,ersio, i. descer.rcring orcrer

J) Calls issued and unpaicl - Nil

I{) I)aicl lJp value of Shares forfeirecl _ Nilt

J) Sharel-roldin11 <>f promorers

Name of Promoter

As on 31/03/2026 As on 31/03/2025
oh Change in
Shareholding

during the year
% Holding

in the Class
No. ol'Shares % Holding

in the Class
No, of Shares

-

33,96,491

65,89,009

100

100

8

8

100

l.r[cstr bultwant I]egde

l.\lka Afukur.rci Kull<rnri
.\ft rl<trlrci \nr.rr rrr I., trllilr.rri

.f a1 r, , rt Strrcsh Fegdc
. \diry:r r\ [ukLrrrd I(ulkarru
Reshma Jayant Fegde
. \ jirrkl r \l trl<urrd Kulkalu

-

24.81

48.14

0.00

0.00

0.00

0.00

0.00

33,96,491

65,89,009

100

100

8

8

100

24.81

48.14

0.00

0.00

0.00

0.00

0.00

0.00o/o

0.0001,

0.00(llr

0.00%,

0.000/o

0.000,2,,

( ).t)t)u ,, I72.95 99,95,916 72.9s gg,g5,g16
0.00o/o

3 Reserves &Su

I particulars

jOp.-,rg Balance

l-l.OO 
/ (I-ess) : f'rrnsfer ro Capital redempdon reserve

l(--losing Balance

I
I

f 
Capital Redemption Reserve

lC)pemng Balancc

I 
t,t,' , (l.css) :l'ransfcr frorn (lcrrcr.rl Rt,scrve

l(.losrnu Brhncc
I

ls.,.ptr,.
()pening Balance

_\.dd 
/ (t:".r1 : Irrofit / (Los$ for the currellt year

(llosins Balancc

Total

in Lakhs
As on

31.03.2026
As on

31.03.2025

52,07 52.07

52.07 52.07

60.00 60.00

60.00 60.00

555.99

278.05
281.01

27,1.97
834.04 55s.99

946.71 668.06
4 Borrow

in I-nkhs
I particulars

I 
Sccurerl 'I.t. Lo"r.,

'l'f SB Vehrcle Loan_361
'IJSB'Ieln L.oan_ ABC Scheme
lJSB '1'enn Loan_ r\BC Scheme Nerv

'IJSB \rchicle l_oan_003
(Refer note no. 4.1)

Totnt of Lorg|I"rr io..o*iq&

As on
31.03.2026

As on
31.03.202s

1.09

1 49.1 5

17 5.93

19.13

t3.71

t73.60

351.30 187.32

J/ .no*r.*Eo\3
sK AcoorrNrA-rri$j

\5,u,i42
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SM Auto Starnping Ltcl.
CIN : I_27109MI{2006pLC 1637 gg

Notes attached to ancl fo.ni,g patt of stancralone Financial Stateme'ts
for the period ended 3lstMarctr 2026

4,1.'Ierm Loans

dire ctor:s.)
rge roperry and hypothecoti"" 

"tp

etm tom Sahakari Bank LtrI
I particulars

I

l'f f :ri Srhrl<ari iJrrrl< J.r(l Vehiclc Loan _.}(,_lt'
I

I

l'llSIt Srtrat<ari Rrnl< i.td. '1'l . \BC Schemc
I

'fJSB Sahakari Ilanl< l-td. TI- ABC Scheme Nerv

-.1
'l'JS13 Sahakari Bank Ltcl \rehicle Loan -003 

I

_ |

ROI Terms of Repayment

8.55%

(Floating)
ll-epayble in 60 monthly InstaL.nenrs

starring frorn April 2023

10.50o/o

(trloatinl)
Repayble in 83 rnonth\, Insralmenrs

startlng fr-om l)ecemb er 2024

9.50o/o

(Irloatlg)
Repayble in 84 monthly Instalments

startirrg from Jantary 202(t

8.00%

(Itkrating)
Ilepaybie in 3(; rnonth\, Instalmenrs

starting lrom lrel>ruary 202(r

Other

5 Deferred'Iax Liabilities (net)
'['he break-up of defetrecl tax assets arld deferred tax liabilities into major colnponents of the respecti'e balances are as foll.ws:

term Liabilities
Particulars

-

Creditors for I'iixed ,{sq.rs t)','.h ^A

in Lakhs
As on

31.03.2026
As on

37.03.202s

Particulars

On depreciation allowance trive.l A

in I-akhs
As on

31.03.2026
As on

31.03.2025

On others 7 4.71

(12.65\
69.84

(20.12\
62,06 49.72

6 Lon 10ns

Particulars

a) ltlor.rsion frrr G Pa-,"1.1^ / P -f-

in I-akhs
As on

37.03.2026
As on

31.03.2025
) 20.85 33.41

20.85 33.41"

7Short-term

Particulars

.\) Secured J.oa l.l.

in Lakhs
As on

37.03.2026
As on

31.03.2025

TJSB Sahakari Bank Ltd Cash Credit _ 136
(llcfer note no. 7.1)

lB; Current l{arurities of Secured Long Term Loans
I

| ,.,a, Sahakar.i tsank Ltd Ychicle Lorn -.364

| 
(R"f". notc no,4. 1)

I 'ff SB Srhakrri Brnk Ltd- \BC Sclreme
(lir,fer note no. ,tr.1)

TISB Sahakari Bank Ltd-ABC Scheme New
(lLefer note no. 4.i)

'1 
JSB Sahakari Bank Ltd \rehicle Loan _003

Iirtal of Shorr 'l crrn llurr.orvinq

#'eR
f/ cranrenro l;

0l\ AC6flJNTANTSI

S*o-4

343.96

6.55

24.12

19.16

9.34

38.7 6

5.9s

21.54

403.13 66.24
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SM Auto Starnping l,tcl.
CIN : I_27109MI I2006PI_C t637 89

Notes attached to and fotming part of Standalo,e F'i'anciar Staternents
for the petiod encled 31st Marclt 2026

7.1. Secured cash credit

-

'1'JSB Sahakari Bank l-rd Cjash Credit -136

-

't in Lalrh
ROI T'enns of Rep"yr""nt

9.50o/o

(floating) Repayable on Demand

lrcrsonal slrarantee of clirectors)
debts, pla,t arrd rnachi,ery,

8T

rrcilirtiou 
",',d 

.o,,..@
T'tacle Payables agirrg schednle

rade

I particulars

IC'ecirrorsr".gooJffi-
1r:rdc payai;les recluirecl to be classified in r\ISA4ED Act
Others

t.

in I-akhs
As on

31.03.2026
As on

31.03.2025

24.86

528.58
10.50

555.1 4
553.44 565.64

i,rg p".io
transaction

More than 3 years

ir) DispLrtcd clues - C)thers

Payables aging schedule

As on 31.03.2025

9 Other Current Liabilities

Orr,.rurUra*

More than 3 years

Disputed dues - Others

Particulars

Electriciry Charges
'fCS Payable

1'DS i)ayablc
Water Charges

Goods and Sen ices tax
Unpaid Dir.idend
I)rofessional Tax-Ernployce

'l'otal of othe r clurent liabrlities

ffim
W--,/#

in Lakhs
As on

31.03.2026
As on

31.03.2025
12.62

0.90
( ra

0.1 0

23.55

0.17

/0.01

10.64

0.8(r

6.04

0.10
79.62

0.17

0.00
42.79 9'/..1f
42.79 97.43
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SM Auto Stamping Ltd.
CIN : L27109Mf{2006pLC L637 89

Notes attached to and fo.nilrg part of standalone Financiar statements
for the period ended 31st March 2026

10 Short-terrn provisions
'{ in Lakhs

- 

Partictllars

\) I)t.vision fo. .-p
Salary .t Wages

llonus
Provident liund - Ernployer's Contdbution
ESIC - Employer's Contribution
NII-WF Empioyer,s Contr.ibution
Cr-atriq, ( I{efer Note no. 23.1)
i,curve Llncashmcnt

'I'otai,\

As on
31.03.2026

As on
31.03.2025

58.37

8.51

3.95

0.51

0.05

l(r 10

t0.22

41.55

22.09

3.45

1.24

16.82

7.46

B) ( )rher i)rovisions
Provisiorr lor Incoure 'flx
Statutory,\udit Fees
'Iax Auclit Fees

GST Consultancy l.iees
Incor-ne 'fax rvork Cl,rarges
Secrt:tarial _\uclit lees
Gratrity Yaluatlon liees
l)rofcssionai Fees and Otl-rers
Internal Audit Fees

Total B

97.71, 92.62

103.24

1.3s

0.90

0.36

018 I

o12i
().u5 

I

r.re 
I

1.62 I

115.13

1.58

0.90

0.36

0.18

0.321
oos 

I

1.49 I

13s 
I

'otal of short tenn +

109.21 t21.35

206.92 213.97
12 Non-current Investments

I particulars

-

\,rl rrricslrnen, r,-r ,a

Sarnarth Sahakari Bank
'IJS13 Sahakari Bank
lii\I .\utovrsion Pvt Ltd

(b) Investr,enr in preference Sl.rarcs of S_i\L.\uto'ision pr.t Ltcl

't in Lakhs
As on

31.03.2026
As on

31.03.2025

0.25

5.00

359.60

695.78

ll 2q

5.00

359.(r0

695.18
7,060.64 7,060.64

Name of the bocly corporate
A

No. of shares Quoted/
Unquoted

Pattly paid/
Fully paid

Extent of
Holding (%)

Arnount
(t in Lakhs)

Whether stot"J
at cost of not

Yes/No2 J 4 5lre LomDanv
tJ

(, 7
I)rclc*,rrcc SI*;;ru\ I 1.',,"r.,,-,
l)r't I.td

-

l'lquiq, sl.rares St\I Ar'-rrorr'sion pvt Ltd

9,05,31 B

Ycs
Unqr-roted Fully paid

Fully paid

r00% 695.78

41,02,154 Unor:roted
480/o i59 60 YesLrtners

-

Srn-r:rrth S:rhll<lri Brnk

-

l'JSB Srhrkrri Banl<
i,013

Yes
Ultquoted trully paid N,\ tJ.25

10,000 LJnorrotcd Irul\, paid N1, - s.00 Ycsp'{\
f,/ crn*r*-*Eo \,-gl

gi( ACCOUNTANTS/'i,

W*#

I
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SM Auto Stamping Ltd.
CIN : L27109MH2006PLC 7637 89

Notes attached to and fo.ning part of Standalo,e rji,anciar Statements
for the period ended 31st March 2026

Narne of the body corporate No. of shares

As nn ?1 n?'rn',
Quoted/

Unquoted
Partly paid/
Fully paid

Extent of
Holding (%)

Amount
({ in I-akhs)

Vhether stated
at cost or not

Yes /N^2
Associate C

3 4 5 6 7

ltce )hares of si\l Arltovislon
Pvt l-td 9,05,318 [Jnquoted Fully pard 00o/o ()95.78 Yes

|..lLun slrrres SIL\rrroltsiort I)vr Ltd 41,02,154 Unqr-roted trully paid 48%o 359.60 Yes
Samarrh SoLnko,iE^,rf, 1,013 Unquotecl Full1, paid NA 0.25JSB Sahalmri llank 10,000 l-lnqrroted Fr-rllv paici

Y
NA 5.00 Yes

p 9!g "S"-currenr asset

Particulars

Security D.porit.-
L-l nseclrrccl, consiclered p5oocl

I\IIDC Water Deposit
i\ISEDCI- Deposit
T'elephole Deposit
\sl)l .&CI)SLDcposir
Others

in I-akhs
As on

31.03.2026
A.s on

31.03.2025

0.54

21.15

0.06

1.80

1.06

0.54

20.42

0.07

1.80

1.06
24.67 23.88

14 Inventories

Particulars
(a) Raw *ot"iol.-
(b) \\'ork-in-progress
(c) Finished Goods
(d) Consumables

in Lakhs
As on

31.03.2026
As on

31.03,2025
169.,{8

250,37

50.50

18.17

1 18.29

192.61

220.76

10.92
488.52 542.65

15 'Irade Receivables

I Particulars

-

\) orrtstrrrdirrg lb
(a) Unsecur.ed, considered good
ft) Doubtful

13) Others
(a) Unsecured, considered good
(b) 1)oubtfLrl

i-) Duc from dircctors / ofhcer or entities in u,llcl.r thc1, 21s
owner, partner, clirector or rnembers

, J. r 1 r.ru( r.ct.etvlo

in I-akhs
As on

31.03.2026
As on

31.03.2025

4.56

806.38

79.87

0.63

304.03

63.06

890.81 367.72auo[, feconcillatton and co I

@r*)*'r {{ rystr::-)
di ACCOUNTANTS/'

rd,. ,'d
1\t'-- -,'aVvasrttLl

nseqLlentl ndjrrrt-",.t., iio.rf,

I
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SM Auto Stamping Ltcl.
CIN : L27109MH2006PI_C 1637 89

Notes attachecl to ancl fotming part of Standalone Financial Staternents
for rhe period endecl 31st March 2026

scheduleTr"d" Receivables

As <trt 31,03.2026

from dtre date

{t) U ItdtsItrtt.d 'l rrrlc t.eccir.:tblcs _-

con iclercd

ry undrspured 'Ir.ade 
lleceir.nb]cs _-

considered doubtftil
(iri) Disputed Tt^,l" R;;;.lri..

ir) Disputed't'r^.1. RIo.,ibi"l

Particulars
Outstanding fof6lGii

Less than 6 6 months - 1

(i) Undisputed T;;"r***bil
_(r, , ndrspLrrcd 'l lade Receivables ._

(iii) DispLrted Trna. R..ilnb].,

(rr) I )rsprrred Trade Receir.ablcs

Trade Receivables schedule
As on 31.03.2025

J particulars
H
(r) J3rl:r,ces ,ri,l, blr

llalance in Current,\ccorurts
Baiance in Current Accounts_Unpaid Dividend

(b) Cash in hand

in I-akh
As on

31.03.2026
As on

31.03.202s

0.03

0.17
1 )'7

1.54

0.17

1.60
1.47 3.32

6*rrPi3t;' -il

iimx:1,1,#
ti\,^"--- /l.\ /'o\ /s
\-);xti'97

and Cash
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SM Auto Stamping Ltd.
CIN : I_27109MH2006PLC 1637 89

Notes attached to and forming part of Standarone Financial Statements
for the period endecl 31st Match 2026

17 Short-term l,oans and Advances

Particulars

(a) Othel unsr:culr:rl rrl

in [,alchs
As on

31.03.2026
As on

31.03.2025

Incorne'l'ax rcfunc.l :\.y. 2025-2(t
lncome lax refuncl A.y. 2019_19
f'.D.S. &'f.C.S.I{eceivable
i\I;\T' receivable

,\dvance Income'fax
llnployee -\dr.ances
GST' Crcdit llcceivablc

0.88

40.1',7

38.7 4

1.79

65.00

6.39
1 .)O

40.17
.12.45

1.79

35.00

12.8,1

2.3,1

L56.25 134.56
18 Othet Current Assets

Particulars

,-\dvances to SuD.plie

in Lakhs
As on

31.03.2026
As on

31.03.202s
1)repaid lixpenses
Subsidy lleceivablc
Interest I{eceivablc

6.09

1.72

150.59

1.33

6.21

2.69

104.50

1.26
759.73 ll4.6s

@rryir4'r i
J/ 6 *6p1gP 61, \,

{l '- 
^-....,.-,,rc I

;\rccouutnrurs
.ilr .,/\ r\---7 r

.,v;5rr\t
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SM Auto Stamping Lttl.
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Notes attached to and forming Irart of stanclarone rrinanciar State*rents
for the period enclecl 31st March 2026

19 Revenues from

20 Other income

21 Cost of Materials Consumed

22 Cbtr

Particulars

(:r) Sale,.f lrr,,,l,,.r.l \l^il,t" )

in Lakhs
Year ended
31..03.2026

Year ended
31.03.2025

ft) Sale oIProducts (Irading)
(c) Sale ofservices
(d) Sale ofscrap

6,015.u3

424.86

17.05

673.7 3

5,700.98

24,1.11

,l'l .'l ,I

645.46
7,r3t.47 6,639.33

Partictrlars

(a) I)rscour-rt Errr.J-
() Profit on sale oF fixecl assets
(c) ( )ther non operxting incorne

Interest Income
Dividend Income
Subsicly

in La
Yeat ended
31.03.2026

Year ended
31.03.2025

1.5.39

2.16

1.37

0.7 6

158.68

9.11

2,74

0.75

17 6.12

778.36 188.72

particulars

-

()peningsto.i.of Rffi

t in Lakhs
Year ended
31.03.2026

Year ended
31.03.2025

,\dd :- Purchases of Raw N,Iaterials and Consumables
Less :- Closirrg Stock of Raw Nlaterial and Consumaltles

4'zc).zt
5,356.97

187.65

I 33,68

4,959.81

129.2t
5,298.53 4,964.29

rn lnventofies

Particulars

Work-in-Progress
()pening Lrventory of Work-in progress
Lcss :- Closing Inventory of !7ork_in-Irrogress

lFinished Goocls
I

l( 
)1>crrirrg Irrv(ntorJ of Finished Goocls'Lcss : Closirrq Irrvcrrrorl. of Firrishc<j Coods

'fnrrl (.hanges irr Inventor.ius

t in Lakhs
Year ended
37.03.2026

Year ended
31.03.2025

192.67

250.37
196.35

192.67
(57.70\ 3.68

220.76

50.50
226.84
220.16

170.26 6.0u

172.57 9.7 s

ffis
;tdffi;ffi?,/[

sru*{9
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SM Auto Starnping Ltcl.
CIN : L27109MH2006PLC1637 89

Notes attached to and forming part of Standalone Financial State.rents
for the period ended 31st Matcb 2026

23 Em Benefit nses { in I-akhs

J 
parriculars

rr
l_ \, L_1lr)our

lw.g.,t^
lContnlruuon to Provident Fund

lProvident Fund,\dmirristmtion Charges
| 
(-ontr-iburion ro ESIC

lrrol.t lr rlxpe.ses
lBo,rLrs Worl<er
I

I 
Lcale F.ncrshmcrlI J-,lxpenses

I r,orrr(..\)
l_
l5) Strff

ls.r^a,

lConrribLruo,r to Providerrr Fund

lProvidcnr 
Iiurrd .\dmirrisrration Charges

I LoDtr'll)Llfl()rt fo ESIC
I

| 
\ [aharlshtrl ]-:tlrour wei lere l-r.rrrd
Srr ff Wclflrre
llonus Staf[
Gratuiq, Iixpenses (lefer. nore 23.1)

Total (B)

C) Directors

Directors' Remuneratior-r

'1'oral(C)

1'ot;tl Emplol'ec IJcnefit F.xncnses (-\ t R r C)

Year ended
3t.03.2026

Year ended
31.03.2025

433.60

15.60

0:.66

8.80

0.93

11.53

10. 11

426.64

13.84

0.(r 1

10.7 6

0.83

11.02

8.75
481.23 472.45

,489.06

6.64

0.27

0.51

0.24

23.52

6.32
(3.97\

155.57

6.21.

0.26

0.92

0.17

22.54

O.JJ

9.73
222.59 201.73

123.00 123.00
123.00 123.00

826.82 797.18

'{rrNr

fi tr*::'sl'*.(. 
lLgouNrlNls;;Ft r.S:

,ir\,.- /:
S)rlSti'V
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SM Auto Stamping Ltd.
CIN : L27109MH2006PI-C1637 89

Notes attached to and forming part of Standalone Financial Statements
for the period ended 31st March2026

23.1.G in Lakhs

Details of Gratuity Expenses
Year ended
31,03.2026

Year encled

31.03.2025
lProfit and loss accotrnt for the oeriod
r-
I 
Cl',...r-r, scrwice cost

I 
Inter'est on obligation

lEslrcctcd [ettrr'n o,l l)l?ur xssets

I 
Nct r,'nrari,rl loss/igrin;

lTotal included in 'Employee Benefir Expense'

I

lTotal Chatge to P&L

!eqq4c:iliation of defined benefit oblisation

()per.rir.re l)efir'rccl Benefit ( )bligation
'1'rirns fer in/(out) obligarior.r

Curr'ent sertrice c<.rst

Interest cost

Actuarial loss (gain)

RcneFrts paid

lClosing Defined Benefit Obligation

lTable of experience aditrstments
I

I

Definctl []crrrfit ( tlrLBation

PIarr;\ssets

Strrplus/(Deficit)

Reconciliation of plan assets

()pcr-ring value of plan asscts
'l'ransler in,/(out) plan assets

Expenscs clech:ctccl fron-r the fund
Expectcd retunr

-\ctuarial eain/Qoss)
Contributions by ernployer
I3er-rcfits paid

Closing value of plan assets

16.82

13.20

(10,37)

(23.62)
(3.e7)

.(3.e7)

199.75

16.82

13.20

(22.88)

(8.88)

198.01

1 98.01

16t.06
(36.e5)

749.52

10.37

0.74

9.31

(8.88)

15.51

13.02

(10.26)

(8.6 r)

9.7 3

9.73

I83.(r-l

15.57

13.02

(8.1 1)

(.r.37)

199.75

199.7 5

1 19.52

(s0.23)

137.63

rc.2;
0.47

5.53

(4.37)

161.06 149.52

Cr#ry
f,' .ro*r**r, \l
;i accoururarurs I

.\_'-/
1{asnrL
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CIN : L27109MH2006PLC1637 89

Notes attached to and fonning part of Standalone fiinancial Statements
fot the period ended 31st Marcla 2026

in Lakhs

Details of Gratuity Expenses
Year ended
3L.03.2026

Year ended
31.03.2025

Net opening provision tn books of accounts
Trans fer in/(out) obligation
'J'ransfer (in)/out plan assets

Bn-rployee Bcr-rcf,rt Expense

Benefits paid by the Company

Cor-rtributions to plan asscts

Closing provision in books of accounts

Bifrrrcation of liabiliw

Culrent Liatrility
Non Current Liabiliq,
Net Liability

Princiole actuarial assumotions

Disconnt l{ate (p.a)

Expected Return on Plan Assets

Salary h,scalauon Rate

Withdrawal Rates

50.23

(3.e7)

46.26

(e.31)

36,95

1 6.10

20. B5

36.95

7.27o/o

7.270h

i0.00%

5.00%o p.a at
youngef ages

reducing to 1.00%
p.a at older ages

4(t.0'l

9.13

55.16

(s.53)

50,23

16.82

33.4t

50,23

6.78%
6.7 80/o

10.00%

5.00o/o p.a at

younger ages

reducing to 1.00%
p.a at older ases

24 Fi Cosrnance Uosts in Lakhs

Particulars Year ended
31.03.2026

Year ended
3t.03.202s

Bank Interest Expenses

Bank Cllarges & Commission
Discount Paid

Interesr on N{SME

35.72

4.01

33.87

0.00

26.30

4.58

51. t.)

0.12

73.60 83.13

6Pt"1\
ff ,roriEl?ED \-g;i d;il^,;;;;sJ
,ir\t ,i,

*-1- -zl.(vasrttsz
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Sl\{ Auto Stamping l-td.
CIN : L27109MH2006pLC1637 89

Notes attached to ancl fo,ning part of Standalone Financial Statements
for the period ended 31st March2026

25 Other Ex
in Lakhs

Year ended
31.03.2026

A) N'lanufacturing Flxpenses
lireight Cl.rarges

Labour Charges Paid

Loading & Unloading Charges
Material resting Charges
Packing Expenses

B) Power
Electriciry Expenses

lC) Repats
Building
Machinery

Others

D) Insurance
Other Insurance Charges
I(eyman Insurance

E) Rates and Taxes
Corporation Tax
Proflession Tax Company
Factory Licence Renewal & fees
Water Charges

F) Transportation

G) Professional and Legal Expenses

H) Miscellaneous Expenses

I) Directors Sitting Fees

'l'ax Audit Fee

I! Payment to Auditors
As Auditors:

Audit fee

L-r other capaciq,:
'I'axation Nlatters
Otl-rer l,latters

@on$
Iio"iil;:'i+,, lHo\ "a&rs ;jI,

Go---.4

7.07

135.06

2.45

0.99

0.82

5.08

149.99

2.64

2.12

1.00
146.39

1.29.20

0.03

58.56

12.13

1.59

:o'

1.64

0.03

0,49

1,77

34.22

1 60. 83

118.14

4.93

64.19

I 2,6 
'>

0.70

3.41

0.27

0.03

0.43

1.37

37.64

26 Piot Period Items (rn
Particulars

(-

Lakhs
Year ended
37.03.2026

Year ended
31,.03.202s

()tl-rer Expenses

% l- Pir* Per-

8.29

0.48

8.7726.1-.Prtor Period ite'rs ir-rclude 
"exPenses and other general expenses ofpreceding financial 1,ear have beer1 debiied to profit & lorr"of-.r.rent year.
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SM Auto Stamping Ltd.
CIN : L27109MI-I2006PLC1637 89

Notes attached to and forming part of Stanclalone Financial Statements
fot the period ended 3Lst March 2026

28 Related party disclosures
As per Accounting Standard 18 on Related parry discloslrres as notrlted under Rule 3 of the Companies (Accounting Standards) Rules,

2021 a,nd read witl, , section 188 of the Act 2013, rhe related parties of the Company are as follorvs:

1. Associate Compar-ry

2. I(ey Nlanagemerial Personnel

; SM Autovision Private Limited

: Mukund I(ulkarni - Managing Director
: Suresh Fegde - Whole Time Director
: SureshJagdale - Chief Financial Off,rcer
: Vaibhav Khadke-Chief Financial Offlcer (resigned)+

: Vaibhav Chotia - Company Secretary & Compliance off,rcer

: Pawan Mahajan - Company Secretary & Compliance officer (resigned) #

: Suresh Gunwant Fegde

:AIka Mukund I(ulkarni
: Mukund Narayan I(ulkarni
: Jayant Suresh Fegde

: Aditya Mukund I(ulkarni
: ReshmaJayant Fegde

: Aiinkya Mukund I(ulkarni
: Public

: Suvidh Engineering Industries

3. Sl'rnrel-rolclers of the Oornpany

4. l)altncrshilr liinn ilr u,ltich I)irectors are l)artners

r'ltesrgr-red as tl-re Chicf liinancial ()fficer of tI-re company rv.e.f. 25th Febrr-rary 2026.
#Resigned as the Company Secretarl, & Compliance ()fflcer of tl-re companyw.e.f. 3Oth Apr.il 2026.

27 1s4LT Expenses in Lakhs

Particulars
Year ended
3t.03.2026

Year ended
31.03.2025

N{AT Credit Availecl 3 8.91

38.91

ff'q
JI ol.: ,0, ., i8d ( {ccouN;;iis

i'\. -'dsk}^iZ
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SM Attto Stamping I-td.
CIN : L271 09MH2006PLC1637 89

Notes attached to and forming part of Stanclalone Irinancial Statements
for the period ended 31st Nlatch2026

tResignecl as the Chief Financial ()fhcer of the company rv.e.f. 25th Februarr, 2026.

#ltesignecl xs the Companv Secrctary, & Con-rpliancc ()fficer of the cor-r-rpanyrv.c.[ 30th April 2026.

Related Parry Outstanding Balance 
^s 

at3l/03/2026 ar,d3l/03/2025

'rllcsigncd as the Chief Fir-rar-rcial ( )fficer of tl-re compar-ry w.e.f. 25tli Fiebruary 2026.
#llesigned as the Company Secretary & Compliance ()ffrcer of thc company w.e.f. 30th April 2026.

29 Events occurring after Balance sheet date
l'her-e ale uo cvents subsequerrt to the balance sheet date, which rcquire adjustment of or disclosure ir-r the Finar-rcial statements.

30 '\ll the itetns of income ancl expeuse wl-rrch are recognized rrr thc Statemenr oIProFrt and l-oss are lor current Frnancial period only
urnd tl-rere ate no prior: period items of income or- expense treatecl zrs clrrrenr pcriod items except solrre prior periocl expenses 2ts

disclosed ur-rder Note 26.'l'l-rere :rre no changes in tl're ,rccountillg estimates dr-rrine the period.

Related Parw Transactions: - in Lakhs

Particulars
Year ended
31,03.2026

Year encled

3L.03.2025

(A )Kev Manasement Personnel
Remuneration
llernr.rneration to Director : Suresl-r Ilegcle 54.00 54.00

Remuneration to I)irector : l\,Iukund I(ulkarni 54.00 54.00

lLemuneration to Director : Alha N,luhund I(ulkarni 15.00 15.00

llelnuneration ro CFO : Suresh Taedale 0.54 2.77

lten-runeration to CFO : \raibhav l{.radke* 9.10 4.69

llemunerafior-r to CS : Pawan Nlal-raianfl 6.85 6.24

Sittirrg Fees to Dircctors 3.40 2,1Q

(B )Details of Related Party Transactions
T'ransactions with Associate company
Labour Charges received from St\,{ Autovision Pvt Ltc1. 8.47 1 4.8n
Labor"rr Cl.rarqes paid to SNI Autovisiorr Pvt Ltd. 1,L,12 6.14

Capital Ptuchuse from SNI Autovisior-r Pvt l,td. 0.20 0.50

Purchases from Sl\{ Autovision Pvt. I-td. 0.61 0.21

Sales to SN'I Autovisior-r Pvt. Ltd. 364.7 5 134,27

Capital Sale to Si\L\utor.ision Pvt Ltd 0.02
Transactions with Partnership Firm in which Directors ate Partners
P lr rc h :rs e s lrorn S r"n.icl I'r L-l'r gineerifl e I n d r-r s tries 5.82 1,82
(-apital Sale to SLrviclh lirgincenr-rg Industlies 0.16
Salcs to Suvidl'r Eneineeling Industries 143.C)1 103,99

Others Related ParW Transactions
Aclvance recovered from Pawan Nlahajan# 0.50

-\dvance given to Pawar-r N,Iahaiar-r# 0.50

in Lakhs

Particulars Year ended
31.03.2026

Year endcd
3L.03.2025

SN{ Autovision Prir.ate Limited 51 .63 Dr. 33.76 Dt
Suvrdl'r Engineering Industries 21..48Dt. 29.30 Dr.
\/aibl.rav I(hadke* 0.50 Cr. 0.42 Cr
Pau,an \Ial-raian# 0.58 Cr. 0.50 Cl
Advance to l)arvan Nlahajan 0.50 Dr
Suresl'r f ngalc 0.49 Cr.

f,.t|l*{o-+Y' -i
f/' .roor,u., tl
f t nCcOun,rol;rrr,

.\o\ ./

\->- -/*oS4srrtK
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SM Auto Stamping Ltd.
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Notes attached to and forming part of Standalone Financial Statements
for the period ended 31st March2026

31 Earning per share

'I'l-re con-rpan1, has clisclosecl thc basic as rvell as thc cliluted EPS on thc face of tl-rc statement of profit and loss ar-rcl the same has been

calcuLLtccl ir-rclucling the extra orclinan,iter-r-rs reflected in thc staternelrt of profit at'rcl loss.

32 Lnpaired Assets: -
'fhe lloard is of tl-re opinion tl-rrit tl-rere is r-ro impairment loss ir-r the Carryingr\mr>r.rnts of all the assets of the compar-r1,at the Ilalance

Sl-reet clate. Hence during the f,rr-rancial year company has not provided lor impairmer-rt loss in rl're carrying amollrlt of assers.

33 Provisions and Contingent Liabilities: -

Provisions ir-rvolving judgments and estimation in measurement of expenscs are tecognized r.vhen there is a present obligation as a resr:lt

of past events and it is probable that there will be an outflow of resources. The Company has given 21 corporate guarantee to Si\I

34, Additional Regulatory Information

1.'I'he title deeds of imrnovable properties of land and buildings as clisclosed in tl'rc financial Statemetrts, are held in the name of SN{

whicl-r title de eds of irnr-r-rovable proper$,ar-e in the r-ramc o[ ])rivate lirnited comp2ur)/

2.'I'hereisnorevaluationofcompany's Proper6,,Plantandtrquipmcntason31.03.2026trnd31.03.2025
3. Therc are no Loaus ancl advances in the nature of loans granted to promoters, I{i\IPs, directors ar-rcl rclatecl pal'tics clthcr severallr, or'
joirrtly with any other pcr'son as on 31.03.2026 and T,.03.2025 Except:-

Amount in

Particulars
Yeat ended

31.03.2026

Year ended
31.03.2025

Net Profit (considering extra ordinary items, if any) 2,7 8,05,355 2,14.97 .446

Nurnber of Equity Shares (Weighted Average) 1,36,87,832 1,36,87,832

Face \ralue of Equity 10 10

Basic and Diluted Earning Per share 2.03 2,0t

Ar:tovision Private Lin-rited (,\ssociate Con-rpan1,) in connection witl-r fir-rancial borrorvir-rgs availecl fron'r SIDBI.

Contingent Liabilities- Not provided for ({ in Lakhs)

Year ended
3t.03.2026

Year ended
31.03.2025

Corporate Guarantee given to SN.'I Ar-rtovision Prirrate Limited by tl're companv

Description of Property
Gross

Carrying
Value

Held in the
name of

Whether
pfomoter,

director or their
relative or
emplovee

Period held-
indicate range,

where
appropriate

Reason for not being held in name
of company

Plot Number B- 198

MIDC Nashik

Rs. 586.57 (R.s.

ir-r Lakhs)

A{/s S.N{. Autc
Stamping
Private Lin-ritccl

N,{/s. S.NI.,\uto
Stampinr: hmitecl

formerly l<norvn

2rs SN'l Auto
Stamping Private
Limited

Year of
Acquisition 2007

SNI Auto Stamping l-imrted is formed
rfter conversion oI SNI --\trto privare

Iimited to pubLic limited company d11s

to wl-ricl-r title deeds of immovable
property are in the name of Privateu-'ffi

//eY' _ (d\
l{!i^:::prFRFD \B,ll
ll tst acs6rr;
tl .l

N-'* ^:"#j

Plot Number J-41, I\,IIDC
Nashrk

X,I/s S.XI. Autc
Starnpl-rg

Private Limited

1\,I/s. S.NI.Auto
Starnpir.rg limitccl
fonnerl\, linor.vn

as SNL\nto
Stamping Privatc
Lir-r-ritecl

Year o{
Acquisition 2007

l)lot Numlrcr C-13, \llDC
Nashik

NI/s S.NI. Autc
Stamping
Private Limited

M/s. S.M.Auto
Stamping limited
formerly known
as SM Auto
Stamping Private
Limited

Year ol
Acquisition 2007

\Ql.r9

Particulars

1,066 1,628
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SM Auto Starnping [,td.
CIN : I.27109MH2006PI-Ct637 89

Notes attached to and forming part of Standalone Financial Statements
for the period ended 31st Match2026

Details of Advance to KMP

4.1'l.rere is Capital-Work-in-Progress as on 31.03.202(;l\s.4.24 Lakhs ancl 3l.O3.ZO25lls. 119.58 Lal<hs
S.Ir-rtangible zrssets under clevelopn-rent are Nil as on 31..03.202(t and 31.03.2025
(r.'I'lrcre is no Ber.rami properrli helcl as on 31.03.2()26 and 31.03.2025
7.'I'he companl is not declared as wilful defaulter. by an1,2r-11[e1i1y,

B'Tl]ecornpan)'cioesnothaveanl'transactionswithcompaniesstruclioff u/s 248theCompaniesAct,2013oru/s5(r0olthe
Companies Act, 195(r.

9' 'I'l'rere are Charges registered with tl-re I{OC of the company u,l-rich is open ,1s on 31st \larch 2026 as per master recorcls uploadecl or.r
tr{inisrr1, o[ Corporate Affairs. -I'he details are as follows:

Particulars Year ended
31.03.2026

Year ended
3t.03.2025

--\clvance to Pawan j\.Iahajan (I(N,IP) 0.50

Assets under charge Charge
Amount

Date of
Crcation/
(Date of

Modification)

Date of
Satisfaction Status

t.'Iotor \rehicle (Ilypothecation) 30.00 30-01-2026 ( )pen
!1r11g:4:.|9a:SpqL"r any in1s1ss1 therein 200.00 25-11-2025 ( )pen
Immovable properry or any interest therein 200.00 27 L1,-2024 Oper.r
Immovable property or any lnterest tt-r".iur, go"k .j.bts
Stocks, Plafrt and m2chine.q, & f]DR 550.00

20-03-2007

(02-0e-2024)
()pen

NIotor \/ehicle (I{yporhecatior-r) 30.00 29 03-2023 ( )pen

l0Compliancewitl-rapprovedschemeolarrangementsu/s230 to237 ctfCompaniesAct,20l3isnotappliacbletothiscompa.y.
11"lhere are no loans/funds advancecl to any Intermediaries or funcls to be received from Funding parties.
12. The colnpany has availed rvorking capital facility agair-rst securiq, of current assets and tl-re complny is required to sultmit stock
statemeltt and book debt statement to the ltank on Nfonth\, I>asis the details of quarterly a11su,lr. ar" as follows:

Closing Stock

Reasons For Material
DiscrepanciesQuarter

Closing Stock as per books of
accounts

Closing Stock
per stock
statement

submitted to
bank

Difference

Iun-25 467,49 467.49
Sep-25 433.42 433.42
Dec-25 468.39 468.39
Mat-26 488.53 488.53

Reasons For Material
Discrepancies

Debtors (up to 90 days) as
per books ofaccounts

Ir \l'r --., \

i'r;.:mn'*6'.ir\. ./,
\If,<*i97
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SM Auto Stamping I-td.
CIN : L27109MH2006pLC1637 Bg

Notes attached to a.d fo.ning part of Standarone Fi.ancial statements
for the period ended 31st Matc\ 2026

13"I'he company has not cleclarecl/proposecl any ir.rrerim and flnal diviclend lor fhe current periocl.

35. Employee Benefit disclosure

In accor-dance witl-r the 'tccounti'g Standarcl-15 'Employee Benefits', tl're compar-ry has calculatecl the various l>enefits pro'ided toemplovees as -

!)- Defir'red Contribution Plans -

con-rpa.r1"s contributions to Provident Fund ancl firnployees State Insurance corporatio. are recognisecl as experse for the 
'ear 

as

ii) Net provision of Rs. 36.95 lakl-rs towards Gratui6, is provided for in the [ool<s of accounts.

The company has taken a ()roup Gratuity Policy to cover adequately the present liability for future paymert of Gratuiq, to theemplovees' Provision is n'rade on the basis of premium computecl by the LIC of Inclia.

Ilifurcation of Cunent and Non crurent liability is as follows:

ir) Bonus/Ex-Gratja payalre to employees:-
T'he company accounts for Bonus on accruar basis and Ex-gratia on payment basis

tY)- Leaye Ifnca$Ecnt ,

T'l-re companl' l-ras Provided for accumulated leaves as on 31st N,Iarch 2026 in accorclance with its pohcy.

36' The break-up of deferred tax assets and liabilities into major components at the year-end is as below:

37 Borrowing Cost Disclosures
llorrorving costs on cligible asse ts have been capitaLised on the basis of weightecl ,\r,erage cost ol Borrowrng of the comp2111, f61 thsyear, on pro rata basis.

38 Foreign Currency Transaction
I)uring the year, tl-rere is no foreien currency transaction of the companl,.

Particulars

--:-----::_-:

in Lakhs
31.03.2026

Amount
31,03.2025

Amount

tr Contribr"rtion to ESIC
22.24

9.31

20.05

1 1.68

Particulars

Cr I ialrilln,

in Lakhs
31.03.2026 37.03.2025

Gratuity
16.10 16.82

Total 20.85 33.41

36.95 50.23

Particulars
31.03.2026 31.03.2025

Liabilities Assets Liabilities Assets

Den
Amount Amount Amount Amount

Gratuitl :rnd ()thers
Net'l'otal

7 4.71

(12.65'
6 9.84

(20. 12)
62.06 49.72

ffi'\
il^fJili;ffi1 )rE.t -"'YrA^,I(
o\ -.,t,

A*,-'d
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SM Auto Stamping I-td.
CIN : L27109MH2006P1,C163789

Notes attached to and forming part of Standalone Financial Staternents

for the period ended 31st Matcln2026

39 f)ues to Micto, Srnall and Medium Sized Enterprises
There arc Nlicro, Stnall ancl l\lcclir-rn-r sizecl entr:rpriscs to whom the companv owes the clr-tes as at 31st N'larch, 2026 a,nd 31st l\larch,

2025.'fhe infonlarron regarding N'licro, Sn-rall ar-rcl tlediur-r-r sized enterprise has l>ecn deterntinecl to the extent sttch parttes have been

identified on the l;asis of information

40 Segment Reporting
T'hc Companl, is oPerating in only o1e segment.

41 Compliance with Accounting Standards
()n the basis of trar-rsactions entered during the year, the company is r-rot required to comply with the following Accounting Standards :

a) AS * 7: Constructiofl Contracts.
b) AS - 11: The Effects of Changes in Foreign E,xchange Rates

c) AS 14: Accountir-rg for Amalgamation
d) AS - 24: Discor.rtinuing Operations

c) '\S - 27 : Financial Reporting of Interests inJoint Ventures

43 Previous years Iigures have been re-grouped, rearranged and reclassiltecl wherever necessary.

({ in Lakhs)

Particulars
Year ended
31.03.2026

Year ended
31.03.2025

a) Principal amolrnt paid after appointed date clr-rrir-rg the year.

b) r\nlount of interest dr.re and payable for the delayecl payn']ent of prir-rcipal amoLlnt.

c) Principal amourrt remainil'rg unpaid as at year: encl (Over due)

d) Prir-rcipal amolrnt remaining r.rnpaid as at ye21 su.1 (l',Jot clue)

e) Interest due and payable or-r principal arnollr-rt unpaicl as at the year end

fl 'Iotal amount of interest accrued and r-rnpaid as at year end.

g)'I'otal amolrnt of interest paid along with the payment made to supplier l;eyong the appointecl

day for pyament

Total

24.86

0.00

10.50

Q.r2
24.86 t0.62

tr-q#4Qf +7' io.r'{t. tuorr.*., ti-l r- TARTERFU l C
6( ACCouNTAryis ,f,

't ,r.\)
\ O'r. ./.C;,

rtx---J
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SM Auto Stamping Ltcl.
CIN : L27109MH2006PLC1637 89

Notcs attachcd to and forming part of Standalone Financial Staternents
for the period ended 31st Match2026

44 Ratios

Signature to Notes 1 to 44

As per our report of even date
M/s. S.R. Rahalkar & Associates
Chartered Accountants

Date:28/05/2026
Place: Nashik

UD IN : 260145 09BLOZT B 5223

\Itt

For SM Auto Stamping Limited
On behalf of board

Suresh Fegde
Whole Timc Director
DIN: 00248850

Managing Director
DIN : 00248797

Vaibhav Chotia
Company Secreta4,
& Compliance Officer

Date:28/05/2026
Place: Nashik

Particulars Numerator Denominator Ourrent Period
Ptevious
Period

Variance
Reason fot
changes

Cnrlent llatio (rn times) Clurent Assets
(,urrent

l-iabiliries
L.41, 1.23 1.4.000/o NA

Debt Equiq, l{atio(in
tin-res)

'I'otal Debt
Shar:eholder's

llund
0.18 0.11 (r8.00%,

l)ue to Increase

of 'I'erm loar-r

Del;t Seruice Coverage

llatio(in times)

Earnir-rgs for
debt serwice

Debt Scr-vice 4.86 10.05 -52.00o/o
l)ue to Increase

of Term loan
Ileturn on Equity l{at.io (in

%o)

Net Income
after taxes

Shareholder's

F-uncl
1.2.010/, L3.50%u 11..00%o N,\

Inventory Turnover
llatio(in times)

Cost of
Goods Sold

r\vearge
Inventory

10.61 9.04 1,7.000/o NA

'I'rade Receivables
'I'urnover Ratio (l-r times)

Net Credit
Sales

,\vearge
Debtors

1,1,.33 16.97 -33.000/o

Dr.re to cl-ranges ir-r

Terms &
Condition of

-fracle l{eccivables
'I'racle Payables T'urnover

Ratio (in times)

Net Credit
Purchases

i\verage
Creditors

9.51 9.57 0.00% NA

Net Capital 'Iurnover

ltatio (in times)
Net Sales

Capital
Emploted

2.68 2.97 -10.00% N,\

Net Prof,rt Ratio (in %) Net Profit Sales Q.{et) 3.90% 4.14o/o -6.00o/o NA

l{eturn on Capital
Employed (in %)

Earings before
L-rterest and

Tax

Capiral
E,mployed

1.7.580/o 20.700/o 1.5.00%o NA

Rerurn on Investment (in
Yo\

Net ProFrt Share Capital 20.31."h 20.090/o 1.,000/0 N.\

ffini...rffm-.i i
\[';o--#

CA S.,

ffi
N,#

*,M"*,
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SM Auto Stamping Ltcl.
CIN : L27 l09l{}{2006pt,Ct637 89

Notes attached to and forming part of Financial statements for the period ended 31stMarch2026

1L: Property, Plant & Equipment and Intangible Assers
({ in Lakhs)

tal Work in pro
As on 31.03.2026

CWIP
Amount in CWIP for a period of

TotalI-ess than l,yeat 1,-2 years 2-3 vears
More than 3

yeafs
Project in progress 4.24 4.24
1)t'oicct temporarill, suspendecl

CWIP schedule

CWIP

Jt.vJ.zvzl't
fg !" competed in

Less than 1 vear 1-2 years 2-3 vears
More than 3

years
l)rojccr in progrcss 4.24

I'."lS1g-pa4y suspended

Work in
As on 31.03.2025

CWIP
Amount in C$flIP for a period oT

TotalLess than 1 year 1,-2 years 2-3 veats More than 3
years

Project in progress 1 19.58
119.58Project temporarily suspended

CWI I.) schedule

CWIP

1T$ OII JL.VJ,ZVZ5
To be competed in

Less than 1 year 1,-2 years 2-3 years
More than 3

yeafs
Projcct rn progress

1 19.58
Proiect temporanly sr_rspended

@.o\
{(^:;lr;::L)E;-.\ /o\ .)

1\.-- - 
/'.

s&astt\\rZ

A^ ^^ 1,1 n1
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SM Auto Stamping Limited
CIN : L27 109MI{200 6PLC1637 89

Notes attached to and forming part of Standalone Financial Statements
For the year ended 37'Marchr2026

Corporate Information

SM Auto Stamping Limrted (the company) is an entity incorporatecl in Inclia. 'I'he Itegistered office of
the company ts atJ-47, MIDC, Ambad, Nashik-422010.

The companl, is engaged in manufactunng of precision sheet metal stamping and deep drarvn
comPonents (welded assemblies & press tools) reclurlecl for automobj.ie & engineering sector. 'I'he

company is specializing in design of cotnplex sheet metal pressecl colrrponents, clesign and
tnanufactuting of hrgh-quality stamping dies, welding fixtures, l-righ tonnage starnpcd components and
rvelded assemblies for vehicles (LCV, SUV) and tractors. A1so, it has in-house tool design,
develcrpment and manufacturing facllity .

1. Significant Accounting Policies

Basis of preparation of Financial Statements & Accounts:-
'1'1-re financial statements & accounts are prepared r-rnder histolrcal cost colrvention in accordance
with the mandatory Accounting Standards as specified under section 133 of the Comparues Act
2013, rcad with Rule 3 of the Companies (Accounung Standards) Rules, 2021 and the relevanr
provisions of the Companies Acq2013.
The Company has adopted accrual basis of accounting.
Accounting policies excePt specifically referred to, are consistent ancl rn consonance with generally
accepted accounting policies.

Use of Estimates:-
The preparation and presentation of financial statements in conformity with the generally accepted
accounting principles, requires estimates and assumptions to be made that affect the reported
amounts of assets and habilities, revenues and expenditures and disclosure of contingent habilities.
The estirnates and assumptions used in accompanying financial statements are basecl upon
nranagement's evaluatiotl of relevant facts and circumstanccs as on the date of financial
statements. Difference bcrween the actual resulrs and esrimates are recognizcd in thc pcriod in
whrch results mateialtzef are known.

c) Inventories:-
Inventories are valued at cost and no net rcalizable value is calculated, Cost of Inventories
comprises of purchase costs, and other cost incurred in bringing the inr.entories to their present
location and condition. The cost is determined as uncler.

i. Rarv matedals and Consumables on IiIFO Basis.
ii. Itrinished Products - Valued at 92.53o/o of latest sales price.
1ri. Work-in-Progress - Valued at750 of latest sales price.

b)

'11 ,' ,,,",.,, tl
i[ 4tcor;1,,4*'i.a,r
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d)

e)

s)

h)

SM Auto Stamping Limited
CIN : L27 109MbI2006Pt-C1637 89

Notes attached to and forming part of Standalone Financial Statements
For the year ended 31'Marchr2026

Cash flow statement:-
Cash flows are reported using the ir-rdirect methocl as specifiecl under r\ccor-rnting Stanclard - 3,

wl-rereby profit before tax is adjusted for the ef'fects o[ transactions of a non,cash narure, an)r

deferrals or accruals of past or futr-rre operating cash receipts or payments and itern of income <>r

expenses associated u,rth invesung or financing cash florvs. T'he cash flows from operating,
investing and financing activities of the Cornpany are segregated.

Revenue Recognition: Revenue is recognized as follorvs
i. Rer.enue is recognized at the time of dispatcl-r of goocls to the customer along rvitl-i saies

inr.oicc and e-rvay bil1 (rvherever applicablc).

ii. Sale of serwices are recognized when senrices arc delir.ered to the customer and are
recorded net of Duties, Taxes and T'rade Discounts & Rebates.

iii. Interest Income is recognised on a time proportion basis

iv. Diradend Income is recognised on receipt basis.

Tangible Assets:-
Tangible assets, capital work in progress are stated at cost, less r\ccumuilated depreciation ancl
Impairment losses, if any. Cost comprises of Purchase plice, borrowing costs, if capitalization
criteria are met and any cost attributable to bringing the assets to its working condition for its
intended use which includes taxes (except taxes of which input credit is been claimed), freight, and
installation and allocated incidental expenditure during the constructtonf acqursition.
\When parts of an item of tangible assets have different useful lives, they are accounted for as

seParate items (Maior Components) of properry, plant and equrpment. Subscquent expend.irure
telating to tangrble assets is capitalized only if sucl-r expenditure results in an increase in the future
benefits frorn such assets beyond its previously assessecl standard of pcrformance.

Depreciation:-
Depreciation on Property, Plant and Equipment is provided to the exrent of depreciable amount
on Written Down Value OVD\) Method. Depreciation is provided based on useful ljfe of assets as

prescrrbed in Schedule II to the Companies Act,2013.
Depreciation on addition to tangiblc assets is provided on pro-rata basis from the date the assets
are ready for intended use. Depreciation on sale/ discard from tangible assets is provided for up tcr

the date of sale, deduction or discard of tangible assets as the case may be.

Government grants:-
Grants and subsidiaries from the government are being recognised on accrual basis.

6*-ss-;}+r/ 's'
':("|;i;;|:*' (fg

;\ 'u'nni,:'!

6,r-e
129



SM Auto Stamping Limited
CIN : L27 I09MH2006PLC[637 89

Notes attached to and forming pat of Standalone Financial Statements
For the year ended 3l'Marchr2026

Investments:-
Investments are valued at cost except where there is a permanent decline in the value of
inrrestments.

Non-current investment includes Bank Shares and Shares of r\ssociate Company.

Employee Benefits :-
All short term employee benefits are recogrizecl at their r.incliscounted amount ir-r the accountilg
period in which they are incurred.
Defined Conttibution Plan
T'hc company is having defined contribution plan for post employment benefits in the form of
Provident Fund. Under the Provident Fund Plan, the company contributes to a government
administered Provident Iluncl on behalf of errrployees. The compan), has no fur.ther obligation
beyond makrng the Contriburion.
Defined Benefit Plan
The company has made provision for payment of Gratuity to its employees, -fhis pror.ision is
made as per the method prescribed under the Payment ol Gratuiry Act. The cost of pror,,rdrng
gratuity under thls plan is determined on the basis of actuarial valuation at period end.

Borrowing Costs:-
T'he Interest on cash credit and term loans is charged to profit and loss and classified under
Finance costs. The borrowing costs that are attributable to acqr-Lisition, construction or production
of qualifying assets are capitalised as a part of cost of such Assets.

Leases:-

Lease under which the company assumes substanually all the risks and rcwards of ownership are
classified as finance leases. Lease hold land acquircd by the company is capitalized at cost paid for
acquisitron and related legal costs.

m) Eamings Per Share:-
Basic earnings Per share is calculated by drviding the net profit or loss for the pcriod attr-ibutable
to eqtuty shareholders by the weighted average number of equity shares outstand"ing during the
period. Earnings considered in ascertaining the Company's earnings per share is the net profit for
the period after deducting any attributable tax thereto for the period. The weighted average
numbcr of equity shares outstanding during the period for all perio<ls presentecl rs adjustecl for
events' such as bonus shates, that have changed the number of cquity shares outstand.ing, without
corresponding change in the resolrrces.

k)

ffiu,o\
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SM Auto Stamping Limited
CIN : L27 109MHz00GpLCt637 89

Notes attached to and forming part of Standalone Financial Statements
Fot the year ended 31,, March, 2026

n) Taxes on Income:-
Income Tax for the period is provided as pcr the provisions of the Income Tax Act. 1961 after
considering various deductions available under the z\ct.
l)eferrecl -I'ax Expense/Income is recognized for "timing differcnccs" berween the acceunting
income and the taxable income using the tax rates ancl laws that are enacted or substantiaLly
enacted as on the Balance Sheet date. f'he Defetred'fax Assets is recognized and carried forwarcl
only to the extent there is a reasonable certainty that the asset wrli be realized in future.

o) Intangible Assets:-
Intangible assets are recorded at the consideration paid for acquisirion of such assets and
carriecl at cost less accumulated an-rortization and impairment, thc company is amortized
intangible assets on SLM basis.

Software being intangible assets are in the form of license to use the softr.vare. So management
has decided to amortised under SLM method as presclibed under A5-26 Intangible Assets.

Impairment of Assets:-
In accordance wlth (AS-28) - Impairment of Assets, the ca'rying amounts of the Company,s
assets including intangible assets are reviewecl at each balance shect clate to determinc whether
there is any indrcation of impairment . If any such indications exist, the recoverable amount of
each asset is estimated, as the higher of the net selling price and the value in use, An impairment
loss is recognized whenever the carrying amount of an asset or its cash generating unit exceeds its
recoverable amount' If at the balance sheet date, there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is asscssed at
the recoverable amount subject to a maximllm of depreciable Hstorical cost.

Ptovisions and Contingent Liabilities:-
Provisions involving judgement and estimation in measurement of expenses are recognized whe.r
there is a present obligauon as a result of past events and it is probablc that there wrll be an
outflow of resources.

A disclosure for a contingent Liabiliry, is macle when there is a possible obligation or a present
obligation that probably will not require an outflow of resources.

ate
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p)

q)
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CONSOLIDATED STATUTORY AUDIT

REPORT

SM AUTO STAMPING LIMITED

FOR THE YEAR ENDED 3LIOgI2O26

REGISTERED OFFICE:

J-41, MIDC, AMBAD, NASHIK 422 OIO

DIRECTORS

MR. MUKUND N. KULKARNI

MRS. ALKA M. KULKARNI

MR. SURESH G. FEGDE

STATUTORY AUDITORS

S. R. RAHALKAR AND ASSOCIATES
CHARTERED ACCOUNTANTS

1, BHUMI EXOTICA APT, A WING, NEAR RATHI AMRAI,
NEAR CHOPDA LAWNS, SWAMI VIVEKANAND ROAD,
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S. R. RAHALKAR AND ASSOCIATES
CHARTERED ACCOUNTANTS

Flat No. 1, "A" Wing, Bhumi Exotica Appt., Near Bathi A

Off Gangapur Road, Nashik - 422013. o ph.: 257509s, zsat5gTE;i : srr.assoc@gmail,com

INDEPENDENT AUDITOR'S REPORT

To
The Members of SM Auto Stamping Limited
Report on the Audit of the consolidited Financiar Statements

Opinion

we have audited the consolidated Financial statements of sM Auto stamping Limited, [,the[-ompany'), and its associate company sM Autovision private Limited [the company andits associate company together referred to as "the Group") which comprise of theconsolidated Balance Sheet as at 31st March 2026,the consolidated statement of profit andLoss and the consolidated cash Flow statement for the year then ended and notes to theconsolidated Financial statements, including a summary of significant accounting policiesand other explanatory information, [Hereirrft.. referred to as "the consolidated FinancialStatements"]

In our opinion and to the best of our information and according to the explanations given tous' the aforesaid consolidated Financial statements give the lnformation required by thecompanies Act,201,3 ["the Act") in the manner so required and give a true and fair view inconformity with the Accounting Standards prescribed under section 133 of the Act read withrule 3 of the companies [Accounttng Standards) Rules, 202r andother accounting principlesgenerally accepted in lndia, of the state of affairs of the Company as at March 31,2026 itsconsolidated Profit and its consolidated cash Flows for the period ended on that date.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing ISAsJ specified undersection 143 [10) of the companies Act, 2013. our responsibilities under those standards arefurther described in the Auditor's Responsibilities foi the Audit of the consolidated Financialstatements section of our report. we are independent of the Group in accordance with thecode of Ethics issued by the Institute of chariered Accountants of India together with theethical requirements that are relevant to our audit of the consolidated Financial Statementsunder the provisions of the companies Act, 2013 and the Rules thereunder, and we havefulfilled our other ethical responsibilities in accordance with these requirements and thecode of Ethics' we believe that the audit evidence we have obtained is sufficient andappropriate to provide a basis for our audit opinion on consolidated Financial statements.
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Emphasis of Matter

we draw attention to the following matters in the Notes to the financial statements:

[a) Note 8.1 and 15.1 to the financial statements, which state that Trade payables and Trade
Receivables balances are subject to confirmation.

Our opinion is not modified in the respect of this matter.

[b) In case of SM Auto Vision Private Limited the Statutory Auditors have given their
observations as follows :

We draw attention to the following matters in the Notes to the financial statements of
the Associate Company:

[a) Notes 9 &1,7 to the financial statements, which state that Trade payables, and Trade
Receivables' balances are subject to confirmation.

(b) Note 19.1 to the financial statements, which state that GST Credit Receivable
balances are subject to reconciliation and consequential adjustments, if any.

[c) Note 34 to the financial statements, which states that the reconciliation with the
EDPMS provided by the bank of the company, is under progress at the company,s
end, and hence are subject to consequential adjustments, if iny.

The Statutory Auditors have not modified their opinion in respect of the above matters.

Information other than the Consolidated Financial statements and Auditor,s Report
Thereon

The respective Board of Directors of the Companies included in the Group are responsiblefor the other information and presentation of its report [hereinafter called as ,,Board
Report")' The other information comprises the infoimation included in the Board of
Directors report, but does not include the Consolidated Financial Statements and our report
thereon,

Our opinion on the consolidated financial statements does not cover the other information
and we will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

ffi:l[*tL
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Key Audit Matters

Key audit matters are those matters that in our professional judgment were of most
significance in our audit of the consolidated financialstatements of the current period, These
matters were addressed in the context of our audit of the consolidated financialstatements
as a whole and in forming our opinion thereon and we do not provide a separate opinion on
these matters. For each matter below, our description of how our audit addressed the matter
is provided in that context,

We have determined the matters described below to be the key audit matters to be
communicated in our report.

Management's Responsibility for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements that give a true and fair view of the consolidated
financial position, consolidated financial performance and consolidated cash flows of the
Group in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section riE of the Act, iead with rule 3 of the
Companies [Accounting Standards) Rules, ZOZI.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing
and detecting frauds and o[her irregularities; selection and application of appropriatJ
accounting policies; making judgments and estimates that are reasonable and prudeni; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that

Revenue recognition (refer clause 1 [e) of Note No. 1 SignificantAccounting policiesJ

The Key Audit Matter How the matter is addressed in our audit

Revenue is recognized when the control
over the underlying products has been
transferred to the customer.

0ur audit procedures included:

Focusing on the Company's revenue
recognition for compliance with AS;

Testing the design, implementation and
operating effectiveness of the Company,s
manual and automated [lnformation
Technology - IT) controls on recording
revenue. We focused on controls around the
timely and accurate recording of sales
transactions.

ffi
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give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the consolidated financial statements, the respective Board of Directors of the
Companies included in the Group are responsible for assessing the Group's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either inlenJs to liquidate
the Group or to cease operations or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are also
responsible for overseeing the Group's financial reporting process and of its associates and
jointly controlled entities,

Auditor's Responsibility for the Audit of the consolidated Financial Statements

our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assLlrance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material il individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on ih. basis of thesl
consol idated financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risl<s, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from ur.o., as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

0btain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143i3)ii) of the Act
we are also responsible for expressing our opinion on whether the iompany has
adequate internal financial controls with reference to consolidated financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

conclude on the appropriateness of management's use of the
accounting and based on the audit evidence obtained whether

going concern basis of
a material uncertainty

'{*N!
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exists related to events or conditions that may cast significant doubt on the Company,sability to continue as a going concern, If we conclude that a material uncertainty exist,we are required to draw attention in our report to the related disclosures in theconsolidated financial statements or if such diiclosures are inadequate to modify ouropinion' our conclusions are based on the audit evidence obtained up to the date of ourreport' However future events or conditions may cause the Company to cease tocontinue as a going concern.

' Evaluate the overall presentation, structure and content of the consolidated financialstatements, including the disclosures, and whether the consolidated financial statementsrepresent the underlying transactions and events in a manner that achieves fairpresentation.

' Materiality is the magnitude of misstatements in the consolidated financial statementsthat individually o.r in in aggregate, makes it probable that the economic decisions of areasonably knowledgeable user of the consolidated financial statements may beinfluenced' we consider quantitative materiality and qualitative factors in [i) planning
the scope of audit and evaluating the results of tur *oik; and [ii) to evaluate the effectof any identified misstatements in the consolidated financial statements,

we communicate with those charged with governance regarding, among other matters, theplanned scope and timing of the audit and iignificant auait rinailgs that we identify duringour audit.

we also provide those charged with governance with a statement that we have compliedwith relevant ethical requirements regarding independence, and to communicate with themall relationships and other matters that may reasonably be thought to bear on ourindependence, and where applicable, related saieguards.

From the matters communicated with those charged with governance we determine thosematters that were of most significance in the audiiof the Consolidated Financial Statements
of the current period and are therefore the key audit matters. We describe these matters inour auditors'report unless law or regulation precludes public disclosure about the matteror when in extremely rare circumstances, we determine that a matter should not becommunicated in our report because the adverse consequences of doing so wouldreasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

1" We did not audit the financial information of Associate company included in theconsolidated financial statements of the company, The financial information of thisassociate company has been audited by the other auditor whose report has beenfurnished to us by the management, and our opinion in so far as it relates to the amounts
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and disclosures included in respect of this Associate company, is based solely on the
report ofsuch auditor.

Our opinion is not modified in respect of this matter,

Report on Other Legal and Regulatory Requirements

1' As required by the Companies [Auditor's Report) Order, ZOZO ("theorder,,) issued by thecentral Government of India in terms of section 143(11) of the Act, we give,,Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the order, to the extent
applicable,

2. As required by Sectio n 143 (31 of, the Act, we report tha[:

[a) we have sought and obtained all the information and explanations which to the best ofour knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

(b) In our opinion proper books of account as required by law relating to preparation of theaforesaid consolidated financial statements have been kept so faris iiappears from our
examination of those books and reports of other auditors;

[c) The Consolidated Balance sheet, the consolidated statement of profit and loss and theConsolidated cash flow statement dealt with by this Report are in agreement with the
books of account maintained for the purpose tf p..pr.rtion of consolidated financial
statements;

(d) In our opinion, the aforesaid consolidated financial statements comply with theAccounting Standards specified under Section i33 of the Act, read with rule 3 of the
Companies (Accounting Standards) Rules, 2OZ1;

[e) on the basis of the written representations received from the directors of the company
as on 31 March 2026taken on record bythe Board of Directors of the Company, none ofthe directors of.the Group Companies is disqualified as on 31 March 2026 frombeing
appointed as a director in terms of section 164 (z) of the Act;

[0 With respect to the adequacy of the internal financial controls over financial reportingwith reference to consolidated financial statements of the Company and the operating
effectiveness of such controls refer to our separate Report in "Annexure B,,.

(gJ with respect to the other matters to be included in the Auditor's Report in accordancewith Rule 11 of the Companies (Audit and AuditorsJ Rules, Zo1,4,in tur opinion and tothe best of our information and according to the expianations given to us:

i' The Group has no pending litigations as on Balance sheet date having effect on its
consolidated financial position in its consolidated financial statements.

ii. The Group did not have any long- term contracts
for which provision for material foreseeable
applicable law or accounting standards.

Iincluding derivative contracts)
losses is required under the
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ul.

lv,

There were no amounts which
Education and Protection Fund

were required to be transferred to the Investor
by the Group.

a) The management has represented that, to the best of its knowledge and
belief other than as discussed in the notes to accounts, no funds have been
advanced or loaned or invested feither from borrowed funds or sharepremium or any other sources or kind of funds) by the company to or in
lny other person(s) or entity[ies), inciudlng foreign entities
["lntermediaries"), with the understanding, whether-recorded in writing
or otherwise, that the Intermediary shall, whether,

1) Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on beharf of the
company ["Ultimate Beneficiaries,,) or

2) Provide anyguarantee, security or the Iike on behalf of the Ultimate
Beneficiaries.

b) The management has represented that, to the best of its knowledge andbelief other than as discussed in the notes to accounts, no funds have beenreceived by the company from any person[s) or entity (ies), includingforeign entities' ["Funding Parties;'), with the undersianding, whether
recorded in writing or otherwise, that the Company shall, whether,

1J directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by oi on beharf of the
company ["Ultimate Beneficiaries,,) or

2) provide any guarantee, security or the like on behalf of the ultimate
Beneficiaries.

cJ Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause [i) and
[ii) of Rule 11[e), as provided under [a) and [b) above, contain any material
misstatement.

v' The Group has not declared/proposed any interim and final dividend for theFinancial y ear 2025_26.

3' With respect to the matter to be included in the Auditors' Report under sectionlgT(16J
of the Act:

In our opinion and according to the information and explanations given to us theremuneration paid by the Group to its directors during the current year is in accordancewith the provisions of section 197 of the Act. The reriuneration paid to any director is
l::l:::.:::^,:ljl: ]iTll ]ril doyn, und.er section te7 of the Act. rhe Ministry ofcorporate Affairs has not prescribed other details under Section Lg7 (L6)rrtrr" a.#ili.r,l
are required to be commented upon by us. ,7ffi
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4. SM Auto Stamping Limited-
[a) Based on our examination, the company has used accounting software and payroll

software for maintaining its books of accounts which has a feature of recording
audit trail [edit log) facility,

(b) Further during lhe course of our audit we did not come across any instance of an
audit trail feature [wherever we were able to access) being tampered with,

[c) The audit trail has been preserved by the company as per the statutory
requirements for record retention.

The statutory auditor of SM Autovision Private Limited has commented that The
Company has used accounting software for maintaining its books of account for
the financial year ended on 31st March 2026 which has a feature of recording
audit trail [edit log) facility and the same has been operated throughout the year
for all relevant transactions recorded in the software and during the course of our
audit we did not come-across any instance of audit trail feature being tampered
with' The audit trail has been preserved by the company as per the statutory
requirements for record retention.

Place: Nashik
Date: 28/05/2026

For S, R. Rahalkar & Associates
Chartered Accountants

Firm Registratiqn No.10B2B3W

Membership No 014509
UDIN : 26014509AY8SSR368 1

6-".iI
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Partner

140



In our opinion and according to the information and explanations given to us, followingcompanies incorporated in India and included in the consolidated iinancial statements,have unfavorable remarks, qualifications or adverse remarks given by the respectiveauditors in their reports under the Companies [Auditor's Report) order, 2020 [CAROJ:

The comments of SM Autovision Pvt limited Auditors in clause tiil tb) of the companies
[Auditor's ReporrJ Order, 2020 ICARO) is as follows:

During the year, the cornpany has been sanctioned working capital limits in excess of fivecrore rupee, in aggregate, for banl<s or financial institutions i.e. from SIDBI on the basis ofsecurity of current assets, all the movable fixed assets, mortgage of Iand and building ofcompany and individual properties of directors, personal guarantees of directors andcorporate guarantee by SM Auto stamping Limited; and the quarterly returns or statementsare filed by the company with such nanks or financial institutions are not in agreements withthe books of accounts of the company, details are as follows:

Sr. No. Name of the
entities

CIN Holding
Company/
Susbsidiary/
lv/
Associate/
foint
Operation

Clause
number of
the CARO
report which
is
unfavorable
or Qualified
orAdverse

1 SM Auto
Stamping
Limited

LZ 7 r O 9 MHz 0 0 6P LCL 63 7 89 Associate
Company

Clause (il (a)
and(b),
(vii)[b).) SM

Autovision
Private
Limited

u ze z s 3 MHz 0 L2PT c227 99 0 Associate
Company

Clause (ii) tbl

141



Trade Receivable:- (Amount in Rs.)

Quarters

Trade
Receivable (up
to 90 days) as
per books of

accounts

Trade Receivable as
per stock

statementsubmitted
to bank

Difference
Reasons For

Material
Discrepancies

Apr 25 to f une
25 6,30,07,1.03.73

6,30,07,103,73
Nil

luly 25 to Sept
25 4,08,76,309.31

4,47,92,638.97
39,L6,329.66

Trade
Receivable of
more than 90
days
considered
under Stock
Statement

Oct 25 to Dec 25
4,83,95,215.14

4,92,24,026.77
8,28,811,.63

i.Trade
Receivable of
more than 90
days
considered
under Stock
Statement of
Rs 8,58,241.
iiMonetory
items as

mentioned
under AS11
are restated
periodically of
Rs 29,430.

Jan26 to March
26 5,15,70,322.49

5,1.5,70,322.49
Nil

CHARTERED
ACOOTJNTANIS
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Inventory:-

Place: Nashik
Date: 28/05/2026

(Amount in Rs.)

For S.R.Rahalkar & Associates
Chartered Accountants

'"*.",*illK:108283w

Membership Numbe r: 074509
UDIN: 26014509AY8SSR3681

Inventory as per
books of
accounts

Inventory as
per stock
statement

submitted to
bank

Difference
Reasons For

Material
Discrepancies

4,38,43,492 4,38,43,492

3,99,08,861 3,99,09,861,

Oct 25 to Dec 25
3,92,60,138 3,92,60,138

ffi*iIf( LrlAiIItrnEt)
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we have audited the internal financial controls over financial reporting of SM Autostamping Limited as of 31 March 2026 in conjunction with our audit of the consolidatedfinancial statements of the company for the yeai ended on that date.

Management's Responsibility for Internal Financial controls
The Group's management is responsible for establishing and maintaining internal financialcontrols based on the internal control over financial rJporting criteria established by theGroup considering the essential components of internal control stated in the Guidance Noteon Audit of Internal Financial controls over Financial Reporting issued by the Institute ofchartered Accountants of India ('lcAI'), These responsibilities include the design,implementation and maintenance of adequit. int.rnrl financial controls that were operatingeffectively for ensuring the orderly and efficient conduct of its business, including adherenceto Group's policies, the safeguarding of its assets, the prevention and detection of frauds anderrors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under thetompanies Act, zol3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls overfinancial reporting based on our audit. we conducted our audit in accordance with theGuidance Note on Audit of Internal Financial Controls over Financial Reporting [the"Guidance Note") and the standards onAuditing, issued by ICAI and deemed to be prescribedunder section 143[10) of the companies Act,1o13, to t"he extent applicable to an audit ofinternal financial controls, both applicable to an audit of Internal Finarrcial controls and, bothissued by the Institute of chartered Accountants of India, Those standards and the GuidanceNote requires that we comply with ethical requirements and plan and perform the audit toobtain reasonable assurance about whethei adequate internal financial controls overfinancial reporting was established and maintained and if such controls operated effectivelyin all material respects.

:# ?:I:11,"".1::r-t:irrll,.rg,orocedures to obrain aud.it evidence about the adequacy of
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Requirements" of the Independent Auditor'; Report of the even date to the members
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effectiveness. our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessingthe risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risl<. The pr:ocedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement ofthe financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for our audit opinion on the company's internal financial iontrols system overfinancial reporting,

Meaning of Internal Financial controls over Financial Reporting
A Group's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation offinancial statements for external purposes in accordance with generally accepted accountingprinciples' A Group's internal financial control over financ-ial reporting includes thosepolicies and procedures that (1J pertain to the maintenance of records that, in reasonabledetail, accurately and fairly reflect the transactions and dispositions of the assets of theGroup; [2) provide reasonable assurance that transactions are recorded as necessary topermit preparation of financial statements in accordance with generally accepted accountingprinciples, and that receipts and expenditures of the Group are being made only inaccordance with authorizations of management and directors of the Group companies ; and
[3) provide reasonable assurance regarding prevention or timely detection of unauthorizedacquisition, use, or disposition of the Group's assets that could have a material effect on thefinancial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,including the possibility of collusion or improper management override of controls, materialmisstatements due to error or fraud may occur and noibe detected. Also, projections of anyevalualion of the internal financial controls over financial reporting to future periods aresubject to the risk that the internal financial control over financial reporting may becomeinadequate because of changes in conditions, or that the degree of compliance with thepolicies or procedures may deteriorate.

Opinion

al SM Auto Stamping l.imired

In our opinion, the internalfinancialcontrolsystems of the company needs an improvement.

:,11,:T.l,l:?:::l j,?:1.].1l^ *rtrols over financiat reporting *... opu.ating effectivety
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internal control over financial reporting criteria established by the company considering the
essential componellts of internal control stated in tlre guidance note on Audit of Internal
Financial corltrols Over lrinancial Reporting issued by the Institute of Chartered Accountants
of India.

Instances where Internal Financial controls System needs improvements:_

o The stock module of the company to be integrated with the ERp software. since the
inventory module is not integrated with the ERP control on issue of inventory and
utilization of the same for production is lacl<ing.

o 'fhe Fixed Asset Module as per the Fixed Asset Register maintained by the company
is yet to be integrated with the ERp Software.

o care should be taken to minimize amendments in purchase orders.

bl SM Autovision private Limited

As per Independent Auditor's Report -

Since the Company's turnover as per last audited financial statements is less than Rs,50Crores and its borrowings from banl<s and financial institutions at any time during the year
is less than Rs'25 crores, the Company is exempt from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls vide notification dated;une-t3, ZOL7.

Place: Nashik
Date: 28/05/2026

For S.R.Rahalkar & Associates
Chartered Accountants

Firm Registration No,10B2B3W

Partner

Membership Number 0 14509

UDIN: 26014509 AYBSSR36Bl
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SM Auto Stamping Ltd.
CIN : L27 I09IdH200GPI-CI637 Bg

Consolidated Balance Sheet
As on 31stMarch}026

in Lakhs

See accompanying notes to tt 
" 
piou."iffiG

I Equity and Liabilities
Shareholdersr Funds

Sharc Capital
Reserwes & Sulplus

Non-Current Liabilities
I-ong-ter1n Borrourirrgs
Otlier: Long ter.rn Liabi[ties
Deferred Tax I-iabilities (net)
Long-term provisions

Current Liabilities
Short-rcrm Ilor:lorvings
'I'rade P21,2[]s5

a. I)ue to Mir.co ar-rd Srnall Enterprises
lt. Due to orher than Mirco ancl Small Ijnterprises

()tht'r Cur.r.errt I .iabiliries
Short- ter.rr-r Provisions

Total

Property, Plant & Equipment ar-rci Intangible r\ssets
- Pro;rertv, l)lant & Equipmer-rt
- Intangible r\ssers
- CapitalWlp

Non-cnrrer-it Inves tments
( )thcr trolt-current asset

Curent Assets
Inr.cr-rtolies
'frade Receivabies

Cash and Cash l,lquivalents
Short-term Loans and Advzrr,rces
Other Current Assets

72

t3

74

15

t6
t7
18

1,368.79

1,216.97

351.30

62.06

20.85

403.13

24.86

528.58

12.79

206.92

1,368,7 g

881.77

187.32

.tt).72

33,41

6(t.24

10.50

555. i 1

97 ..t3

2t3.97

1,147 .96

21.15

4.24
1 ,331..+0

24.61

.iBB.52

890.81

1.47

156.25

159.7 3

859.38

21.19

119.58

1 ,27 4.35

23.88

542.65

367.72

J.-)'

1,31.56

1 1 -[.(t5

As per our report ofeven date
M/s. S.R. Rahalkar & Associates
Chartered Accountants
Firm Re$istration No. 10g2g3$7

/n t'
CAS,{R[ahul,^,

Partner
Membership No.014509

Date:28/05/2026
Place: Nashik

UDIN: 260145 09 AYB SSR368 1

for and on behalf of the board of directors

\\rq,lt

Suresh Fegde
Wholc'Iime f)irectot
DIN:00248850

Chief F inancial C)fficer

Date:28/05/2026
PIace: Nashik

AVIV,
M(rkund Kulkarni
Managing Director
DIN: 00248797

G)rtg"
Vaibhav Chotia
Company Secretary &
Compliance Officer
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As per our report ofeven date
M/s. S,R. Rahalkar & Associates
Chartered Accountants
Firm \6gisration No. 1082g3'

CAx"
PartnEr

Membership No.014509

Date:28/05/2026
Place: Nashik

UD IN: 26014s 09 A]/B SSR3681

SM Auto Stamping Ltd.
CIN : L27 709MH200OPLCIO37 8s

Consolidated Statement of Profit & Loss
for the period ended 31st March 2026

Suresh Fegde
Whole Time f)irector
DIN:00248850

Chief Financial Officer

Date:28/05/2026
Place: Nashik

for and on behalf of the board of directors

_,4,u"*,
Managing Director
DIN:00248797

Gls!
Vaibhav Chotia
Company Secretary &
Compliance Officer

Lakhs

See accompanying notes to the Firur"i"lEi"-Et

Year ended
31.03.2026

Year ended
37.03.2025

Revenues
llc\'('r)ues Fl'orn ( )pct.arl iotrs

Other rrrcomr:

Total Income
Expenses:
Cost of N{aterials Consun-ie<l
Changes in lnr.cntories
Iimployee Benefi t i_.lxpenses

Finance Costs
l)epreciation and r\rnortization _Eixpenses

Other Expenses

Total Expenses

Profit/(Loss) before rax and prior period items
Priol Period Items

Profit/(Loss) before tax
'I'ax expenses

Current T'ax

Income 'Iax fol eadier years
Deferred Tax Llxperrses / (Surplus)
Profit/(l,oss) for the periocl
Share in profit of associate
Profit/(Loss) for the period

L,)arning per equiry share
Basic and Diluted Earning per share

7 ,1.31.47

178.36
6,638.33

IBB,72

5,299.53

112.57

826.82

73.60

119.68

479.7 4

4,964.29

9.7 5

797.18

83.1 3

114.25

47 4.26

6,442.94

398.89

8,71

390.12

103.24

(3. s 1)

12.33

384.20

384.20

1 09,1 5

0.08

ffio\jj 
*;xll;tl')$'

,Ft /F"/

Qt u,-,,1

ffi

21

22

23

24

t7
25
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SM Auto Stamping Ltd.
CIN : L27 l09MH2006PLetG37 89

Consolidated Cash Flow Statement
fot the pedod ended 3lstMarch20}6

in Lakhs

Net Profit before tax and Extra-ordinary items
Net Profit before tax afid Extra-ordinary items of
Asscociate company
r\c1justn-rents for-
1)epreciation
Interest Paicl

Intelest Jnconre

Dividend Income
Profit on sale of fixed assets

Operating Profit before Working Capital Changes
r\djustrnenrs for Changes in lforkrng Capital
Increase /(Decrease) in Trade payables

Increase /(Decrease) in Short-telr provisions
Increase /(Decrease) in Short Term Borrowings
Increase /(Decrease) in Other Current Liabrlitres
Increase /(Decrease) in Long term provisions
(Increase)/ I)ecrease in Trade Receivables
(Increase)/ l)ecreasc in Inventories
(Increase)/ Decrease in Short terrl Loans & Advances
(Inclease)/ Decreasc in Other Current Assets
Cash generated from Operations
Income f'ax Paid

Net cash from Operating activities

Purchase of Fixed Assets
I)roceeds from Salc of Fixed Assets
(Increase)/ Decrease of Non Current Investments
(Increase)/ I)ecrease in Long term loans and advances
Interest Received
I)ir.iclend lleceir.ed

activitiesNet cash from In

390.12

57.05

119.68

73.60

(1.37)
(0.7 6)

384,20

36.79

114.25

83.1 3

(2.74)
(0.7s)

636,17

(12.20)

(7.04)
336.89

(157.88)

(12.s6)
(s23.1(D

54.12 )

614.88

94.42

(13.40)
(466.s4)

(11s.17)

2,95

46.83

(2e0.s7)

2.86

(s7.0s)

(0.73)
1.37

u.t6 
)

(113.61)

0.16

(36.7e)

(0.82)

2.74
().75 

|

@*'R
3(;5rs'4(f: -ijl;^;i'9
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SM Auto Stamping Ltd.
CIN : L27 I09MH2006PLC1O37 89

Consolidated Cash Flow Statement
for the period ended 3lstMarchZ026

As pet our report of even date

As per our report of even date
M/s. S.R. Rahalkar & Associates
Chateted Accountants

for and on behalf of the boatd of directors

Firm Rpistration No.

.o#/*^,u^,

108283W

Membership No.014509

Date:28/05/2026
PIace: Nashik

UDIN: 26014509 LYB S SR368 1

$(zhole Time Director
DIN: 00248850

/5-2?( Z/{
Fr.."h-Jugdrl.
Chief Financial Officer

Date:28/05/2026
Place: Nashik

I\Vlv-
Mulund Kulkarni
Managing Director
DIN: 00248797

Gulg
Vaibhav Chotia
Company Secretary &
Compliance Officer

\Il.lt
Suresh Fegde

in Lakhs
Particulars As on

31.03.2026
As on

31,,03,202s

Nct Proceeds fronr I-ong T'erm Borrorvings
Interest Paicl

Net cash from Financing activities
Net Increase in Cash and Cash equivalents
Cash and Cash equivalents at the beginning of the year
Cash and Cash equivalents at the end of the vear

163.98

(73.60)
167.84
(83.13)

90.37 84.71
(1.86)

3.32
0.31

3.01
7.47 3.32

ff*i
,{lr^:lllltnl&\. -/,
\)Is'i'9a;
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SM Auto Stamping Ltd.
CIN : t.27109MI{2006pLC 7637 89

Notes attached to and forming part of consoliclated Financial Statements
for the petiod ended 31st March 2026

2 Share Capital in Lakhs

Particulars As on
31,.03.2026

As on
31,03.2025

-\) Authorizecl Sl.rare (iapital

(1,(15,00,000 C)rclinary lJquiq, Shares of 1ts. 10/- each)

B) Issued Subscribed & Paid-up Share Capital
(1,36,87,832 Ordinary Eqr"rity Shares of Rs. 10/- each)

1,650.00 1,650.00

1.(r50.00 1,650.00

1,3(r8,78 1,3(r8.78

1,368.78 1,368.78

Reconciliation of shares or-rtstandr'g at the beginrurg & at the e,d of the

Particulars As on
31.03.2026

As on
37.03.2025

Eqrrity Shares

Balance of number oF orciinarl, equity shares at the beginning of the year
-\dd : Bonus Issue of shares made during the period
l,ess : Buyback of shares made during the period
Ilalance of nurll-rer of ordinarl, equity shares at the end of the year

1,36,87,832 1,36,87,832

1,36,87.832 1,36,87.832

D) 'l'hc .gl-rts, prclererces ,.rnd restrictiors attachecr to cach class of shares
Equity Shares
'llre Otdinary Equity Shares of the company have the rights and restrictions as prescribecl in the Cornpanies Act, 2013

E) DetaLls of shares held by its hoiding company in the Compan), _ Not Applicable

Ir) Details of shares held by shareholders holding more than 5 7o of aggregate shares in the Cornparry

As on
31.03.2025

LName - I{ulkarni Alka Nluliund
Number of Shares heid in the Company
Pe rccntagc of Share Holding

2. \-ame - Iiegde Suresh Gunvant
Number of Shares held in the Cornpany
I)ercentage of Share Iloldin

65,89,009

48.1.4o/o

33,96,491

24.810/o

33,96,491

24.8\9/o

G)Tenns and details of shares reserved for issue under optrons and contracts/commitmelts - Nrl

tI) I)etails ofordinary ecluity shares issued in unn-iediately preceding five years as on the date o[Ba]ance sheet

Particulars No. of shares

/ r ruBrtrBa )r palo Llp shares pursuallt to contract(s) rvitirout paymeflt beilg received in cash.
b) .\ggregate number of fully paid up shares by way of bonus
c) Aggregate number of shares bought bach.(D,ring the financial year 2023-24
ccluity shares at a price of Rs. 60/- per share.)

tl're company has exercised buy back of

Nil
NiI

6,00,000

ffi*;'f,/ .ro*r.^so R
d( ACCtTJNIANTs/fi

,it\a- ,j,*-\- -r'aWYa srrt*z
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SM Auto Stamping l,td.
CIN : L27109MH2006PLC 1637 89

Notes attached to and forming part of consoridated F'inancial Statements
for the period ended 31st Match 2026

I)'I'c.ns of ar-rv seclrrities convertible into equiq'/prefere,ce shares issued alongwith the eadiest date of co'version i, descencling otderstarting from the larthest such clatr:: Nil

.J) Calls issuecl and unpaid - Nil

I! Paid Up value of Shares forfeited - Nill

Shareholding of Promoters is as riven below

Name of Promoter

As on37/03/2026 As on3l/03/2025
o/o Change in
Shateholding

dtrring the year
% Holding

in the Class
No. of Shares

% Holding
in the Class

24.81

48.14

0.00

0.00

0.00

0.00

0.00

No. of Shares

ISLrtcsh Gunwrnt Fegde

I,Uk,r llukuncl I(ulkrrni
I

| 
tr Irrkurrd Narryrn Krrlkrrni

|[rvant Sur:esh Fegcle

\,jiq r \[rktrnd I.,ulkrrni
lLeshn-ra Jayant Fegde

.\ jir,l,1 ;r \lrrl<rrnd l.,rrlkarrri

-

24.81

48.t4

0.00

0.00

0.00

0.00

0.00

33,96,491

65,89,009

100

100

8

B

100

33,96,491

65,99,009

100

100

8

8

100

0.000/o

0.000h

0.00%

0.00%

0.000/o

0.00%

0.00%l
72.95 gg,g5,g16 72.9s 99,85.816 0.00"/t'

3 Reserves &

I particulars

rNeserves 

-

It,p.,r,.g lhhr.rce

I 
tr. , (l-css) :-I'ransfer to Capital reclemptron reserve

l{-losrng 
Blhnce

I

I 
Capital Redemption Reserve

lC)pemng Brlance

I 
taa U (Lcss) : 'lr'arrsler ftorn Cencral l(eso-vc

lClosin.g Balance

Sur'rrlus

Opening Balance
,'\dd / (Less) : Proht / (Los$ for the current year
t -lt-rsirrg Balarrcc

in Lakhs
As on

31.03.2026
As on

37.03.2025

1n', )a 102.24

102.21 102.24

60.00 60.00

60.00 60.00

719.52

335.1 0

407.76

311.76
1,054.(r3 719.52

7,276.87 887.77

4 Bo

Patticulars

Secured Term I €, R.,.t.

in Lakhs
As on

31.03.2026
As on

31.03.202s
'{SB \rel-ricle Loan-3(t4
'IISB T'er-m Loan- ABC Scheme

flSB Tcnrr l,oan- ABC- Scheme New
TJSB \rehrcle l-oan-003
(Refer note no. 4.1)

Toral of Tcrrn

1.09

149.15

175.93

19.13

)3.1 I

173.(t0

351.30 187.32

Sr,,-,#

E4Q-

cHAqrg6ao
ACEOUNTANTS
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SM Auto Stamping Ltd.
CrN : L27109MH2006PLC 1637Bg

Notes attached to and forming part of consolidatecl Financial Stateme.ts
for the period enclecl 31st March 2026

4.1. T, Loanseflll Iiom Sahal<ati Rank r +.I

Paticulars

Si] Sal.raliari llank l,td \rehicle l_oan _364

S1l Sahakari llank Ltd. 'f],,\BC Scherle

l'tlSn SahaLari Bank Ltcl. TL ABC Scheme Nerv

'I 
f S1) Sahakari Banh l_tci \rehicle Loan _003

-

(Secutcd br, fi r..r .1,"*I^.-rJffi

ROI Terms of R"or.r-Jl
8.55%

(Irbating)
I{epayble in 60 montl.rly lllstahlenrs

srartinE from ,\pril 2023

1.0.50Yo

(1,-loatinl)
Repayble in 83 rlronthly Jnsrahnenrs

starurrg [r.our I)ecem] )ct 2lt2-l

9.500/o

(trloatrng)
Ilepayble in Brl montl.r\r Instalments

startirrg frctn .l anulq, )())(

8.00%

(Floating)
Repayble in 36 rnonthll, Instalments

s tarting fi orn lrebruar], 202(r

directors.)
roperry ancl hypothecation of plant and i\Iachir v to oook rleltts, ancl persotal guarantce of

Other

5 Deferred Tax Liabilities (net)
'l'he break-up of defcrred tax assets ar.rd deferrecl tax liabilities into major compore'ts of.tl-re respective balances are as follou,s:

J term Liabilities
Particulats t in l-akhs

(lredit,rs for f,i
Total of other Long term Liabilities

As on
31.03.2026

As on
31.03.2025

On depreciati";X;;;;
On others

o11 Flxed

Particulars

,{I"t, --..---
in Lakhc

As on
37.03.2026

As on
37.03.202s

7 4.71

(12.65\
69.84

20.12\
62.06 49.72

6 term sl0ns

{ in Lakh
IJatticulars

-

1r) 1)rorisiorr lor (;ta
As on

31.03.2026
As on

31.03.2025
20.85 33.41
20.85 33.41

Lakhs
Particulars

\).{ccurt.dt-o.riffi
TJSR Sahakari Bank Ltcl Cash Crecl_it _ 136
(Ilcfer note no. 7.1)

B) Current Nlaturities of Secured Long Term Loans

'I'JS13 Sahakari Batk Ltd \.ehicle Loan _364
(lLefer note no. 4.1)

1-JSB Sahakari Bank Ltd_,\BC Scheme
(Refer note no, 4.1)

'IJSB Sahakari Banl< Ltd_ABC Scheme Nerv
(Refer note oo. 4.1)

'I')SB Sahakari Bank Ltd \.ehicle Loan _003

'1'otal of Short Term Borrowi

6.eq
'{t,,roorrruu'!( r. HAitTEREu

ts.( ACC0UNTANTS

\O'\ /
\.:- -,-*'34sntK

6.55

24.12

19.16

9.34

stock

153



SM Auto Stamping Ltd.
CIN : L27109MH2006PLC7637 89

Notes attached to an<l fotming part of consolidated Financial statements
for the period ended 31st March 2026

7.1. Secured cash credit
Patticulars ROI 'Ierms of Repayrnent

'I'f SB Sahakari llank l-td Cash Credit -136 9.500k

(floating)
Repayable on Demand

(Secr-rred by hypothecation of stock a,d book debts, p1a,t and rnachinery,
personal guarantee of directors)

furnitr-rre and hxtr-rres, Pari-passu charge on land and building arxl

8T

8.1 -I'rade Payablcs' bala,ces 
^r. 

r"bi.

Trade Payables aging schedule

rade Payables ti6 r

Patticulars As on
31.03.2026

As on
31.03,2025

_rcLlil.ors ror gooos purchased or setvlces recetved
'1 racle payables required to be classified in N{SN{ED Act
Others

I

24.86

528.58
10.50

555.1 4
5s3.44 565.64

{ in Lakhs
Outstanding for following periods

More than 3 years

Disputed clues - \ISi\Ilr

Trade Payables aging schedule

As on 31.03.2025

o,tstanding for followi.g periods from due du@

Less than 1

ir) Drspr-rted dr:es - Othcrs

9 Other Currenr Liabilities

Particulars
in Lakhs

As on
31.03.2026

As on
31.03.202s

TCS Payable

TDS Payable

Water Charges
Goods and Services tax
Unpaid Dividend
P L.r fes sional Tax-Employee

Total of other current liabilities

ffo\
;i 

^:[til,{i?';

Qtrod

12.62

0.90
( ra

0.10

lJ.))

0.17

0.01

10.64

0.8(r

6.04

0.10

79.62

0.17

0.00
42.19 91.43

42.79 97.43

As on 31.03.2026
(

Particulars
Less than 1

vear
1-2 years 2-3 years Total

(i) \rsNrE 24.86 24.86
(ii) Others 523.66 0.42 4.50 528.58

iir) Disputed dues - Others
Iotnl 548.52 0.42 4.s0 553.44
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SM Auto Stamping Ltd.
CIN : L27109MI-I2006PLC1637 89

Notes attached to and forrning part of consolidated Financial Statements
for the pedod ended 3Lst March202G

10 Short-term Provisi

12 Non-current Investments

1011s in Lakhs

Particulars As on
37.03.2026

As ou
37.03.2025

A) Provision for employee benefits
Salary & Wages

Bonus
Provident Fund - Employer's Contribution
ESIC - Employer's Contibution
MLWF Employet's Contribution
Graturty ( Refer Note no. 23.1)
Leave Encashment

TotalA
B) Other Provisions

Provision for Income Tax
Statutory Audit Fees

Tax Audit Fees

GST Consultancy Fees

Tncome Tax work Charges
Secretarial Audit fees

Gratuity Valuation Fees

Professional Fees and Others
Internal Audit Fees

Total B

otal of short term provisions (A+B)

58.37

8.51

3.95

0.51

0.05

i 6.10

10.22

41.55

22.09

3.45

1.24

16.82

7.46

97.71 92.62

103,24

1.35

0.90

0.3(r

0.1 8

0.32

0.05

1.19

1.62

1 15.13

1.58

0.90

0.3(r

0.18

0.32

0.05

1...49

1.35

109.21 121.35

206.92 273.97

in Lakhs

Particulars As on
31.03.2026

As on
31.03.2025

(a) Investment in Equtty Instruments
Samarth Sahakari Banh
TJSB Sahakari Bank

(b) hrvestrnent in Associate - SNI Autovision pvt Ltd
Imtial recording cost of Investment
Add: Goodwill
Cost of Investment
Share in post Acquisition Profits

Total A

'Iotal B

(c) lnvestment in Pre ference Shares of SN{ Autovision Pvt Ltd

oElQ
/{/ \)'f,[ t.rn,'rrsr.u,, i
ei( ACc0uNrAhirsi-B

,i.\*r ,./n\r\:-- -./ r.IaFutt

0.25

5.00
0.25

5.00
), J5 5.25

67.62

291.98

359.60

270.76

(t7.62

291.98

359.60

213.71

oJU..r()

695.78

573.31

695.78
1.,331.40 7,274.35

As on 31.03.2026

Name of the body corporate No. of shates Quoted,/
Unquoted

Patly paid/
Fr.rlly paid

Extent of
Holding (%)

Arnount
(t in Lakhs)

Whether stated
at cost of not

Yes/No
't 2 J 4 5 6 7

Associate Cornpany
Preference Shares of SN{ Autovision
Pvt Ltd 9,05,318 Unquoted Fr-r111, paid 100o/o 695.78 Yes

L.)c1uiq, 5h21g5 SNI -\ltovision Pr.t Ltd 41.02.15.+ Unqr-roted I"ul\, paid 4Bu/o Yes
Others
Sarnarth Sahakari Bank 1.013 Unqr-roted Fully paid NA 0.25 Ycs
l'JSR Sahakari Bank i 0,000 Unquoted Fully paid N.\ 5.00 Yes
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SM Auto Stamping Ltd.
CIN : L27109MH2006PLC 1637 89

Notes attached to ancl fonning part of consolidated Financial Statements
for the period ended 31.st March 2026

As on 31.03.2025

Name of the body corporate No. of shares Quoted/
Unquoted

Partly paid/
Fully paid

Extent of
Holding (%)

Amount
(t in Lakhs)

Whether stated
at cost or not

Yes/No
1 2 J 4 5 6 7

Associate Company
Prelerence Shares of SNI Autovision
Pvt Ltd 9,05,318 Unqlroted P,,,111, paid 100%o 695.78 Yes

F.c1tuq, 5[21s5 SNI Autorrision Pyt Ltd 41,02.154 Unquoted Fully paid 480/o Yes
Others
Sarnarth Sahakali Bank 1,013 Unquoted Fr:Ilr, paid NA 0.25 Yes
IJSB Sahakali Bank 10,000 Unquoted Fui\, p2ld NA 5.00 Ycs

13 Other non-current asset

Particulars

in Lakhs
As on

3t.03.2026
As on

31.03.202s
JcCLrl't t)I -LJePoSltS

IJnsecured, considered good
NIIDC Water Deposit
\ISlriDCI- Deposit
-l'elephone Deposit
NSDL & (ll)SL Dt,posir
Others

0.54

21.15

0.06

1.80

1.06

0.54

20..12

0.01

1.80

1.0(,

24.67 23.88

14 Inventories

Particulars
in Lakhs

As on
31.03.2026

As on
31..03.2025

(b) Worl<-ur-progress

(c) Finished Goods
(d) Consumables

169.48

250.37

50.50

18.17

1 18.29

192.67

220.76

10.92

488.52 542.6s

15 Trade Receivables

Particulars
in t,akhs

As on
31.03.2026

As on
31.03.2025rrl vurrLauurrg ror a penoo exceedlng sfi moflths

(a) Unsecured, considered good

@) Doubtful
B) t_,rthers

(a) Unsecured, considered good
(b) Doubtful

C) Due from direcrors / officer or entiries in which they are
ou,/ner, partner, director or members

4.56

806.38

79.87

0.63

304.03

63.06

890.81 367.7215.1 'I'rade Receivables' bnl^"

trq
$:'**t)
Q-*-,r-j

156



SM Auto StamPing I-td.
CIN : L27109MI{2006PLC1637 89

Notes attached to ancl forrning part of Consolidatecl Financial Statements
for the period ended 31st Marcl:, 2026

As on 31,03.2026

in Lakhs)
ins for followi ods from due date

(i) [ rrclispr-rtecl 
-l'rade leceivables --

(ii) Undisputed Trade Receivables --

considered doubtful
(iii) Disputed Trade Receivables

(ir) Disputed Trade l{eceivables

corsidered cloubtlul

As on 31.03.2025
in Lakhs

Outstandine for fo from due date
6 months - 1

(i) Undisputed'Itade receivables --

(ri) Undisputed Trade lleceivables --

cor.rsidered doubtfr,rl

(iii) Disputed Tracle Recetvables

(ir) Disputed'I'rade Receivables

considered doubtfr.rl

16 Cash and Cash Equivalents in Lakhs

Particulars
As on

31.03.2026

As on
31.03.2025

(a) Balances with banks

llalance in Current Accounts
Balar-rce in Current Accounts-Unpaid Dividend

(b) Cash in hand

0.03

0.1.1

1.27

1..54

0.17

1.60

7.47 3.32

6ytJ-

$t.trntrfr)
\f,=---.'4
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SM Auto Stamping Ltd.
CIN : L27109MH2006PLC1637 89

Notes attached to and forming part of Consolidated Financial Statements
for the period ended 31st Marich 2026

17 Short-tetm Loans and Advances in Lakhs

Particulars As on
37.03.2026

As on
37.03.2025

(a) Other unsecured advances consrdered

Income -I'ax 
refund A.Y.2025-26

Incorne'lax refund A.Y. 2018-19

T.D.S. & T'.C.S.Receivable

i\Ir\'I' recen able

:\dvance Incorne'I'ax
Ilmployec --\dvances
(]S'f Cred,rt lteceivable

good

0.88

40.17

38.7 4

1.79
(r5.00

6.39

3.28

40.1 7

42.45

1,19

35.00

12.81

2.34

156.25 134.56

18 Othe Assetsfrent in Lakhs

Particulats As on
31.03.2026

As on
31'03.2025

,\dvanccs to Suppliers

1)rr'paicl Itixpcnses

Subsidy Receivable

Interest Receivable

6.09

1.72

150.59

1.33

6.21

2.69

1 04.50

1.26

159.73 1L4.65

@r*
dr *,anrrneo I
d( ACCouNTaNrsi

U*nCi
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SI\,I Auto Starnping Ltd.
CIN : L27109MrI2006PLC1637 89

Notes attached to and forming part of Consolidated Iiinancial Statements
for the period ended 31st March 2026

19 Revenues from

20 Other income

21 Cost of Materials Consumed

in I-a

Particulars Year ended
31.03.2026

Year ended
31.03.2025

(a) Salc oI Products (Manr:lactuling)
(b) Srlc of Prodr.rcts (I'rading)
(c) Sale of Services

(d) Sale of Scrap

6,015. 83

424.86

11.05

673.73

5,700.98

244.14

41.74

645,46

7,131.47 6.638.33

in Lakhs

Particulars Year ended
31.03.2026

Year ended
3r.03.2025

(a) Discount Earned

Q) Profit on sale of fixed assets

(c) Other non operating income
Interest Income
Dividend Income
Subsidy

15.3 9

2.16

1,37

0.7 6

158.68

9.11

2.74
0.75

176.1.2

178.36 1,88.72

ln

Particulars Year ended
31.03.2026

Yeat ended
3L,03.2025

()pening Stock of lLaw N{aterials and Consumables
Add :- Purchases olRaw N,Iaterials ar-rd Consumables
Less :- Clostng Stocli of llaw N,Iaterial and Consumables

1,29,21

5,356.97

187.65

133.(ru

4,959.81

129.21

5,298.53 4,964.28

<i

22 Changes in Inventories t in Lakhs

Particulars Year ended
31.03.2026

Year ended
3t.03.2025

Wotk-in-Progress
()pening Inventory of Work-in-Progress
l,ess : Closing Invento4, of Work-in-Progress

Finished Goods
()pening Inventory of F-inished Goods
Lcss :- Closing Invcnrory of F'inishecl Goocls

Toral Chauges in Inverrlories

192.61

250.37
196.35

192.67
(s7.70' 3.68

220.76

50.50

226.84

220.7 6

1.70.26 6.08

t12.57 9.7 5

6t#4T*'r' \i
d/ ,,unorg,*69 \]
d( ACCOT,NTaHTS I.\
O't
\r \)---l-.
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Notes attached to and forming part of Consolidated Financial Statements
fot the period ended 31st March2026

23 ee Benefit in I-a

Particulars
Yeat ended
31.03.2026

Year ended
3t.03.2025

A) Labour
Wages

Contribution to Provident Fund
Provident Fund Administration Charges
Contribution to ESIC
EDLI PF Expenses

Bonus \X/orker

Leave Encashment Expenses

B) Staff
Salary

Contribut.ion to Provident Fund
Provident Fund Administration Charges

Contribution to ESIC
Maharashtra Labour welfare Fund
Staff Welfare
Bonus Staff
Graruiry Expenses (R.efer note 23.1)

C) Directors
Ditectors' Remuneration

Total Employee Benefit Expenses (A+B+C)

Total (A)

Total (B)

Total (C)

433,60

15.(r0

0.(r6

8.80

0.93

1 1.53

10.1 1

426.64

13.B4

0.61

10.-t6

0.83

11.02

8.75

481.23 472,45

189.06

6.64

0.27

0.51

0.21

23.52

6.32
(3.97\

155,57

6.21

0,26

0.92

0.17

22.54

O.JJ

9.73
222.59 201.73

123.00 123.00

123.00 123.0C)

826.82 797.18

cllfYfI{€rlffir
AS,titlt{N;t'4'}IltS

$)---r/'i
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SM Ar.rto Starnping Ltd.
CIN : L27109MH2006PLCt637 89

Notes attached to and forming part of Consolidated Financial Statements
for the period ended 31st March 2026

23.1. NSES: in Lakhs

Details of Gratuity Expenses Yeat ended
31.03.2026

Year ended
31.03.2025

Ptofit and loss account for the period

lCurrenr service costt_...
Ilnterest on obhgatron

I E*pccted ret unr on p)rn asset s

I 
N et acttrrri:rl loss/(grin)

lTotal included in 'Employee Benefit Expense'

I

lTotal Charge to P&L

lReconciliation of defined benefit oblipation
r-
I

l()pening Dchned Benefir t )bhgadon

l'I ransfer in/(our) olrlign1 i6n
ICr.r.r.,, senice cost
Interest cost

-\cru:rrial loss (q:Lirr)

Benefits paid

Closing Defined Benefit Obligation

T4!le of exuerience adiustments

Defined Bcneht ( )blieatior-r

Plan ,\ssets

Surplus/ (Deficit)

Reconciliation of plan assets

()pening value of plan assets
'I'ransfer in/(out) plan assets

Expenscs deducted from the furld
Expected return
Actuarial gal'r/(Ioss)

Contriblrttons lry ernplol,cr
Bene[rts paid

Closing value ofplan assets

16.82

13.20

(10.37)

(23.62)
(3.e7)

(3.e7)

199 .7 5

16.82

13.20

(22.88)

(8.88)

198.01

198.01

r6 l.o6 
]

(36.es) 
i

149.521

I

10..17 I

07.+ 
|

,..1t 
I

(8.88) 
|

15.57

13.02

(1.0.26)

(861)
9.73

9.73

183.67

15.57

13.02

(8.1 4)

(4.31)

t99.7 5

199 .7 5

119,52

(50.23)

137.63

rc.2;
0.47

5.53

(4.37)

161.06 L49.52

d/ -,''l
t! u."r*'*.'";a\i- ./;
\o \-<.tr$l
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SM Auto Stamping Ltd.
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Notes atrached to and forming part of Consolidated Financial Statements

fot the period ended 31st Marcln2026

in Lakhs

Details of Gratuity Expenses
Year ended
3L.03.2026

Year ended
3r.03.2025

Reconciliation of net defined benefit liability

Ne t openrng provisior-r in books of accounts

Trans fer rn/ (out) obligatior.r

Trar-rsfer (in)/out plan assets

Ilmployee Benefit Expense

Ber.refits paid by the Compar-ry

Contributions to plan asscts

Closing provision in books of accounts

Rifurcation of liabilitv

Cnr-rent l-irbiliq'

I 
Non-Currerrt Liabihtv

lNet 
Liabilitl

I Pri.r.iol. actuarial assumDtions
r-
I

lDiscor.rnt Rate (p.a)

lE*p".ted ltelurn orr Phn .\ssets

I Stl,rrl t"lscrlrtion lta te
I

I

I

lWitlidmwal Rrtes

50.23

(3.e7)

46.26

(e.31)

36.95

1 6.10

20.85

36.95

7.27o/o

7.270/o

0.00%

5.0070 p.a at
youngef ages

reducing to 1.00%
p.a at older ages

46.04

9.73

55.7 6

(s.s3)

50.23

16.82

33.41

50.23

6.78%
6.7 80/o

10.00%

5.00% p.a at
younger ages

reducing to 1.00%

O.a at older ages

24 Finance Costs in Lakhs

Particulars
Year ended
31.03.2026

Year ended
3r.03.2025

Bank L'rterest Expenscs

Bank Cl-rarges & Cornrnission

Discour-rt Paid

Intcrcst on 1\,ISN{E

35.12

4.01

33.87

0.00

26,30

4.58

52.t3
0.12

73.60 83.13

@*R
fl;:,xll,,ll.li

,ir\t- ./.'
Vi;r'(yz
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SM Auto Stamping l_td.
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Notes attached to and forming part of consoridated Financial statements
for the period ended 31st March 2026

25 Other
ln Lakhs

26 Prior Period Items

A) l..ianufatLrring Ijxper.rses
Ilreight Charges
Labour Charges paid

l,oadrng ct Unloading Charges
i\,laterial testing Cl.rarges
1)acking Expenses

B) Power
Electriciq, Ilxpenses

Repairs

Building
i\,Iachinery
()thers

D) Insur.ar-rce

()ther Insurance Charges
I(eyman Insurance

E) Rates and T'axes

Corporation T'ax

Professior-r T'ax Companl,
F-actory Licence Renewal & fees
Water Charges

F) Transportation

G) Prolessional and Legal Expenses

H) Miscellaneous Expenses

I) Directors Sitt.ing Fees

) 'I-ax Audir Fee

I! Payment to Auditors
As Auditors:

Audit fee

In other capaciry:

Taxation Matters
Other Matters

7.07

135.06

2,45

0.99

0.82

5.08

149.99

2.(t4

2.12

1.00
146.39

129.20

0.03

58.5(r

12.1i

1.59

3.41

118.7 4

4.93

64.19

12.85

0.70

3,41

0.27

0.03 l

Particulars

lCo.pcrration T'a.r
()ther Expenses

Zllri". p-l,r,i
i n .t, ,,1

{ in Lakhs
Year ended
31.03.2026

Year ended
37.03.202s

8.29

0.48

8.77
expenses and other *.,.,",^i.l],".',',"".^;;;:..*"|?,.^,JilH:;ilJi]::i::1',1,-,.:,7 h

Ji^iJ,i,l^l;ff1,

\D*nr-j
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SM Auto Stamping Ltd.
CIN : I-27109MH2006PLC1637 89

Notes attached to and forming part of Consolidated Financial Statements

for the period ended 31st Nlarch2026

28 Related party disclosures
As perAccounting Standard 1B on Related party disclosures as notified under ltule 3 of the Companics (Accourltrng Standards) I{ules,

2021. and read with, section 188 of the Act 2013, tl.re related part"ies of the Compar.ry are as follows:

1. Associate Company

2. I(ey Managemerial Personnel

: SM Autovision Private Limited

: Mukund I(ulkarni - Managing Director
: Suresh Fegde - Whoie Time Director
: SureshJagdale - Chief Financial Ofltcer
: Vaibhav I(hadke-Chief Financial Officer (resigned)*

: Vaibhav Chotia - Company Secretary & Compliance officer
: Pawan Mahajan - Company Secretary & Compliance officer (resigned) #

: Suresh Gunwant Fegde

: Alka Mukund I(ulkarni
: Mukund Narayan I(ulkarni
: Jayant Suresh Fegde

: Aditya Mukund I(ulkarni
: ReshmaJayant Fegde

: Ajinkya Mukund I(ulkarni
: Public

: Suvidh Engineering Industries

3. Sharel-rolclers of the Companv

,1. Paltr-rersl-rip Firm in rvhich Dircctors are Partners

't'llesigned as the Chief Financial ()fficer of the compan),w.e.f. 25rh February 202(r.

#llesigned as the Compal.r), Secretary & Cornpliance ()fficer of the company w.e.f. 3Otli April 2026.

27 MAT in Lakhs

Particulars
Year ended
31.03.2026

Year ended
31.03.2025

NL\T Crcclit r\r,ailecl 3 8.91

38,91

@:q,
I{,.^*,il;.,. \ ".rvls
+\ ;
\4;\-----{
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SM Auto Stamping Ltd.
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Notes attached to and forming part of Consolidated Financial Statements
for the period ended 3Lst March2026

'iResrgned as tl-re Chief Firrancial ()fhcer of tl-re company w.e.f. 25th Fcbruar1, 2026.

#l{csiqnccl as the Cornpany Secretary & CornpLiancc ()fhcer oItl'rc con'rpan1,t,.c.f. 30rl-r .\pdl 2026.

Related Party Outstanding Balance as at3L/03/2026 and3I/03/2025

+Resigned as the Chief Fir-rancral Ofhcer of the company w.e.f. 25th February 2026.
#I{esigned as the Company Secretary .k Compliance ()fhccr of the comparry rv.c.f. 30th April 2026.

29 Events occurring after Balance sheet date
Thcle are no events subsequerrt to the balance sheet date, wl-ricl'r require adiustn-'rent of or disclosure in thc Fir-rancial statements.

30 ,-\ll thc items of incomc and expense which are recognized ir-r tl-re Statement oI Profit and Loss are for current fir-rancial period onl1,
artd there are r-ro prior period items oIincome or expense treated as current period items except some prior period expcnses as

clisclosed under Note 26.'I'here are no changes in the accourrtl-rg estimates during tl-re period.

Related Party Transactions: - in Lakhs

Particulars
Year ended
3L.03.2026

Year ended
31..03.2025

'A )Kev Manasement Personnel
Rernuneration
l{cmuneratior-r to l)irector : Suresh Fegclc 54.00 54.00
Remuneration to Director : N,Iukund I(r"rlkarni 54.00 54.00
llemuneratton to Director : Alka Nlukund I(ulkarr-ri 15.00 15.00
Remuneration to CFO : Suresh Iagdalc 0.54 2.77
Remuncration to CFO : \raibhav l(hadke* 9.10 4.69
Remnnention to CS : Parvarr Nlahaian# 6.85 6.24
Sittinq Fees to I)irectors 3.40 2.10

(B )Details of Related ParW Transactions
Transactions with Associate comDanv
Labour: Charges receivecl frorn SNrI Autovision Pvt Ltcl. 8.47 1 4.88
Labor-rr Charqes paid to SN'I Autovision Pvt Ltd. 1,1.72 6.14
Capital Purchase from SM z\utovision Pvt Ltd. 0.20 0.50
Purchases fronl SX,I Autovision Pvt. Ltd. 0.61 o.2t
Salcs to SX{ Autovision Pvt. Ltd. 364,7 5 134,21
Capital Sale to SN,I Autovisiorr Pvt l,td 0.02
Transactions with Partnership Firm in which Directors are Partners
Purchascs from Sr"rvidh Enqir-reerir-re L-rclus trics 5. U2 1.82

Capital Sale to Suviclh Enqineering Industries 0.16
Saics to Sr-rvicll-r L,nc'ineering I r-rdustries 143.01 1,03.99

Others Related Party Transactions
Aclvance recovered from Parvan Nlahaian# 0.50
Advance given to Pawar-r Nlahajan# 0.50

in Lakhs

Particulars Year ended
31..03.2026

Year ended
31.03.202s

StrI .-\utovisior-r Private l-,imited 57.63 Dr. 33.76 n

Suvidl-r llrrsineering Industries 21..48 Dr. 29.30 Dr.
\/arbhav I{radkei' 0.50 Cr. 0,42 C
I)arvan X Ial-ra j ar-rll 0.58 Cr. 0.50 c
.'\dvance to Pawan N,Iahajar-r 0.50 Dr
Suresh faeale 0.49 Cr.

ff-t+e{\
{' arourr,r,,",, '*
d( ACCuuNTAlrrS/5

K.'---'J&j
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SM Auto Stamping Ltd.
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Notes attached to and forming part of Consolidated F'inancial Statements
for the period ended 31st Match 202,6

31 Earning per share

calculatecl including the extra orclir-rary iterns reflectecl u'r thc stirtemcnt of profit ancl loss.

Arnount in {

32 Impaired Assets: -
'I'he Board is of tl-re opir-rion that there is no impairment loss in tl-re Carrying.r\mounts of all tl-re assets of the company at tl-re Balancc
Sheet date. Flence durirlg the financial )rear company has not provided for impairment loss in the carrying amollnt of assets.

33 Provisions and Contingent Liabilities: -

of past events and it is probable that there will be an outflow of resources. T'l-re Cor-r-rpar-rv l-ras giver-r 2l corporatc suarantee to SNI

Autovisior-r Private Limited (Associate Companl) in connection with finzrncial borrowings availed lrorn SIDBI.

Contingent Liabilities- Not provi (t in Lakhs)

34. Additional Regulatory Information

1.'I'hc title cleeds of immovable properties of land and burldings as disclosecl in the financial Staremer-rrs, are held in the name of S\I
Auto Stamping Pvt. Ltcl. as SNI Ar-rro Stamping Lin-ited is fonned after conversior-r o[private limired to publc limited company clue to
which title deeds of irnmovable property are in the name of Private limited company

ln

Particulars Year ended
37.03.2026

Year ended
3t.03.2025

Net Ptofit (considering extra ordinarv items. if anv) 3,35,10.307 3,11,7(r,891
Number of llquiw Shares (Weiehted Averzrse) 1,36,81,832 1.36.87.832
frace \ralue ol tiquity 1C 1

Basic and Diluted EatninE Per share 2.45 2.28

t lities ot lbr

Particulars Year ended
3t.03.2026

Yeat ended
31,.03.2025

Corporate Guarantee grven to SN{ Autovision Prirr..rte Lrmited by the company 1,066 1,628

Description of Property
Gross

Carrying
Value

Held in the
name of

Whether
promotef,

director or thei
relative or
employee

Period held-
indicate range,

where
appropriate

Reason for not being held in name
of company

Plot Number B- 198

X{IDC Nashik

, 586.57 (Rs.

in Lakhs)
Rs.

i\{/s S.t\,I. r\utc
Stamping
Private Lrmited

N'I/s. S.i\,l.Auto
Stampirrg Iimited
formerly known
as SN,l Auto
Stamping Private
Limited

Year of
Acquisitior.r 2007

Plot Number J-41, MIDC
Nashik

NI/s S.N{. Autc
Stampir.rg

Private Limited

NI/s. S.N{.Autc
Sramping hmitec
formedy knowr
ils SN,I Autc
Stampir-rg Private

Limited

Year of
Acquisitiorr 2007

SN{ Auto Stamping Limired is formed
a [tcr corrvcrsion of S\l Auto pliv;rtc

Iimited to public limited company due
to whicl-r trtle deeds of rmmoval;le

properry are in the namc ol Privarc
limited companv.

l)lot Ntrmber C lJ, MIDC
Nashik

NrI/s S.M. ,\uto
Stamping
Privatc I.,irnited

N.'Ils. S.N{.Ar:to
Stampirrg limited
formerl), knowl
as SN,I Auto
Stan-rping Private
Limited

Year ol
Acquisition 2007

2.'I'hcre is no revaluation of compan),'s Properq,, Plant and Equipment as or-r 31.03.202(t mtl 31,.03.2025
3. Thele are no Loans and advances in the naturc oiloans granted to promoters, I{N,IPs, clircctors ancl related psk#
jointly witlr anlr othcr persolr as on 31.03.2026 and 31.03.2025 Except:-
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SM Arrto Stamping Ltcl.
CIN : L27109MH2006pLC t63789

Notes attached to and formiflg part of Consoliclated Financial Statements
fot the period ended 31st March 2026

4'rliere is capital-worli-in-Progress as on 31.03.20 26 l\s.4.24la1<1]s and 31..03.2025Rs. 11g.58 I_al<hs5.Irrangible assers under clevelq;ment are Nil as o, ar.i,l.rirl;,r; ;.;,.rr;,
! _ll.* is r.ro Benami lrroperry l,reld as on 31.03.2026 trnct 31.03.2025
7.Tl-rc compar-r), is not c.leclared as willul defaulter by any authority.

:jffiil",iliffi::"t 
have ar.ry transactiotts rvrth companies srruck off u/s 248 rhecompanies Act, 2013 or ,/s 560 of rhe

9 'I'here are Charges registered witli the R()C of the
x{inistry of corpol-ate ,iri^i.r. 'il.re cletails 

"r. 
n. rortofull'pany 

rvhich is open as o, 31st \Larch 2026 as per masrer records uproadecr o.r

l0.CompLiance witl-r approved scheme of arrangements u,/s 230 to 237 ol Cor

il iil:ffi;;#TY.*ffi;:*l'j:::?,,.i^,*::ltes or,u,ds,o 
'.,1J"il:i;,:#IiilT;,TJacrrre 

'ro '[his 
compa,l'

l2' '1'he companv has availed working . p".i'r;;r; against securiry or.,-,rr.,rilr'r".t:j:tTr:X':,H1liilllor,."o 
,o ,ub,,-,i, .ro.tstatement and book debl statement to the bank on iuontt,ty basis the a.*r, ot quartedy amounts are as ro,ows:

in Lakhs

Details ofAdvance to KMp
in I-akhs

Particulars

r\clvzrr-rce to Paru"n Nlol*iot, (K\Il)
Year ended
31.03.2026

Year ended
31.03.2025

0.50

Assets under charge

\ [ot or Vchicle rI-.1''.t1.]Illl^-I___-

'T in I .l.L

Charge
Amount

Date of
Crcationf
(Date of

Modification)

Date of
Satisfaction Status

Inrmuvalrlc llrol.rcr[. or xl]y lnlerest therein
I rnr novable p'op.rq, oionffr 

".[l[[;---------]
Stocl<s, Plar-rt ancl macl-rinerl, & FDI{ I

30.00

200.00
30 01.-2026 ()pen
25 1.1-2025 ( )per.r

200.00 27 -11-2024
Open

550.00
20-03_2007

(02 09-2024) ( )pen
u ryPUrncca[lon)

30.00 ly-03-2023 ( )pen

Reasons For Material
Discrepancies

Closing Stock as per books
accounts

per stock
statement

submitted to
bank

Reasons For Material
Discrepancies

Debtors (up to 90 days) as
per books of accorrnts

/'\

f.( f.[$l',1;'-1.]

Qri-.__./;:
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SI\{ Auto Stamping Ltd.
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Notes attached to and fo,ni.g part of consoridated Financiar Statements
for the period ended 31st Match 2026

13'1'he co,rpa.\'has uot cleclarecl/proposecl anf i'rteri^ a.rcl final clvicle,cl for the current,eriod.

35. Employee Ilenefit disclosure

:ffi:;::f:rvith 
the Accor-rr.rtir.rg Star.rclarcl-15 'Emplol'ee Be'refrs', rrre compa,y has calc,latecr rhe ,ario,s ber.refrs pro'icrecr ro

il--Dc-fi rcd-Contribution plarrs -
compa,y's co'rtributions to Provident Funcl and Ilmployees State Insurance Corporatio' are recognised as expense for tl-re year as

ii) Net provisior-r of I{s' 36.95 lakhs/- towards Gratuitv is pro'icled flor in the books of acco*-rts.

T'he Compa,l' has taken a Group Gratuiq' PoLicy to cover adequately the pre sent liability for future pa)rment o[ Gratuity ro theernplol'.es. Provision is macie o, tr.re basis oIp.emium compured by the LIC of India.

Bifurcat_ion of Current and Non current liability is as follows:

lr,) Leavellncashment:-
1'he con]party has provicled for accumulatecl lear.es as or-r 31st i\Iarch 2026 in accorclance rvitl.r its poLcy.

36' The break-up of deferred tax assets and liabilities into maior components at the year-end is as berow:

37 Borrowing Cost Disclosures
Borrowing cosrs on eligiblc asse ts l,rave been capitalised on the basis ofyear, on pro rata basis.

38 Foreign Currency Transaction
During the year, there is no foreign currency transactlon of the company,

Weighted Average Cost of Borrowing of tl_re company for the

Particulats

tr-r'nnloyer Lontlltrrtjou to providt,nt Fund

in Lakhs
3t.03.2026
Amount

31.03.202s

Amount
1) at

9.31,
20.05

I 1.6t3

{ in Lakh"particulars

---

Non-Currenr Liabilitv

-

31..03.2026 3t.03.202s
Gratuity

1,6,1.0 1,6.82
20.85 33.41
36.95 50.23

The Company accounts for B,r,ru, or-, 
^.r.,^l basis ancl Ex-gratia on palnr-rent basis

I particulars

-

Lreprcctal,on 

-

Gr-arurrv rnd ()thers

31.03.2026
(( rn Lakhs.]r-orzox-

Liabilities Assets Assets
Ail""*Amount Amount Amount

7 4.71

02.6s\
69.84

(20.12\
62.06

49.72

ff;":N
$i;;;rru"$t*4
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SM Auto Stamping Ltd.
CIN : L27109Mt{2006PLC1637 89

Notes attached to and forming part of consotidated Financial Statements
for the period ended 31st March2026

39 I)ues to Micro, Small and Medium Sized Enterprises
'I'lrere are lUicro, Small al-rcl Nledium sized cnterpr:tses to whor-r-r the comparry owcrs fhe clues as at 31st i\larch, 2026 ancl3lst Xlarch,
2025' 'I'hc i'formation regarding i\Iicro, Sruall ancl N'Ieclium sized enterprise has been cletermirrecl to the exte6t sncl-r parties har.e 5ee'r
iclentihecl on the l>asis of infor-n-ration

({ in Lakhs)

40 Segment Reporting
-I'l-re 

Compar-ry is operating in only one segment.

41 Compliance with Accounting Standards
on the basis of transactions entered during the yeat, the company is not required to comply with the following Accounting Sta.darcls :

a) r\S - 7: Construction Contracts.
b) AS - 11:The Effects of Cl.ranges in Foreigr.r Excl.rar.rge Rares
c) AS - 14: Accounting for Amalgamation
d) AS - 24: Discor.rtinuing ()perations
e) AS - 27 : Financial Reportir.rg o[ Inrerests in Joint \/entrues

43 Previous years ltgures have been re-grouped, rearranged and reclassihed wherever necessarF.

Particulars Year ended
3t.03.2026

Year ended
31.03.202s

a) Pnncipal amount paid after appoirrted date dnring the 1,s21.
b) Amour-rt of interest clue ancl pa1,21r1. for the delal,sq.l pa),pe1t of principal amoqnt.
c) Principal alr-rolurt remaining unpaid as ar yg21 .,16 (Over clue)
d) Principal amounr ren-raining unpaid as at yg21 .,16 (Nor due)
e) Llterest clue and payable on principal amolrnt unpaicl as at tl-re 1rs21 6nd
f)'Iotal amount ofinterest accrued and unpaid as at year end.
g)Total amount of intetest paid along with the payment macle ro supplier beyong the appointe d
day fot pyament

24.86

0.00

1 0.50

0.12
24.86 10.62

ffi*("''iil'li,r
(bs*-r*-i
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SM Arrto Stamping l,tcl.
CIN : L27109MH2006pI_C1,637 89

Notes attachecr to and forming part of consoliclated Fina,ciar Stateme,ts
for rhe period enrled 31st March 2026

44 Ratios

Particulars Numerator Denorninator Current Period I'revious
Period Variance Reason for

changes
Currcnl llatio (in rimes) (llrlrent r\ssets

(Irrlent
l.iabilities 1.41 1.2.3 14.000/0 NA

I)ebr l:)cluiry I{^h;(rrr -
tir-t-res)

'I'oral I)elrt Sharel-rolcler's

I:innd 0.16

4. B(r

0.10 66.00o/o
l)ue tr.: lncrcasc:

of 'I'erm loanI)ebt Ser-r,rce a,r*..qq.
___ Ratio(in rjmes)

F,arnirlgs for
debt service

I)ebt Sen,ice 10.05

1) ))0/^

-52.00%o
I)ue to L-rcrease

of f 'enn lr>anILetur.n on Aqt,ity f[tr. 
1,,.r

%o)

Net Income
after taxes

Sl.rareholder's

Fur-rd
10.75% -12.00o/o NA

In\rentory f'urnover
Il.ado(in tinres)

Cost of
Goods Solcl

r\vearge
Inventory 10.61 9.04 17.000/o NA

-I'racle 
lleceir.ables

Turn<.rver ltatio (in trmes)
Net (lreclit

Sales
:\vearge
l)ebtors 11.33 76.97 -33.00o/o

Due to changes ilr
T'erms &

Conclilion of
-I'rade 

lleceival;les'l'r'adc I)l rhler 't,u-,r,,.=,

Ilatio (in times)
1\ et \_feo1t

Purchases
Average

Creditors 9.57 9.57

2.71

0.000/o N;\Net Capital Turnover
llatio (in tirnes) Net Sales

Capital
ftmnloved 2.43

!90%
10.00% Nr\Net Profit Ratjo (in ,,/o) Nr:r T)rofi JE:-NC

Capital
Employed

Retun'r or-r Capital
fJmployed (in %)

F 4.140/o -6.00o/o NA

Interest and
'Iax

15.97 0/o t8.9lyo

20.090/o

-16.(n"h Nr\
]letrrlt on lrrrr., trr.r-, t7i

O/ \/o) Net Proht Share Capital 20.310/o
7.000/o Nr\

Signatrrre to Notes 1 to 44

As per our report ofeven date
M/s. S.R. Rahalkat & Associares
Chartered Accountants
Firm Rflistrarion No. 108283

CA Rahalkar
Pan

Mcmbcrship No.014509

Date:28/05/2026
Place: Nashik

IJDIN: 26014509 LYBSSR3681

Iror SM Auto Stamping I_imitecl
On behalf of board

Chief Financial Officer

Date:28/05/2026
Place: Nashik

Managing Director
DIN : 00248797

Vaibhav Chotia
Cornpany Sectetary
& Compliance Officer

llrllt
Suresh Fegde
Whole Time Director
DIN: 00248850
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SM Auto Stamping Ltd.
CIN : L27 I09MLIZ006PLC1(I37 89

Notes attaclred to and forming part of Financial Statements for the periocl ended 3lstMarch2026

11: Property, Plant & Equipment and Intangible Assets
(t in I-akhs)

Ca $/ork in As on 31.03.2026

CWIP
Amount in CSilP for a pedod of

'IotalLess than'!,year 1-2 years 2-3 yearc
More than 3

years
Project ir.r progress 4.24 4.24Project temporarill, suspended

CN/IP completion schedule As on 31.03.2026
To be competed in

CWIP
Less than 1.year 1.-2 vearc 2-3 years

More than 3
years

Project in progr-ess 4.24
l)roicct ternporarily suspended

Work in
Amount in CWlr r"?ilffiGr As on 31".03.2025

CSNP
TotalLess than 1 year L-2 years 2-3 years

More than 3
years

Ploject rn progr.ess 119.58
119.58Proiect temporarily su5psldsd

CWIP leti lecompretlon schedu

CWIP

.ilS Orr JL.VJ.ZVZ5
To be competed in

Less than 1 year 1,-2 years 2-3 years
More than 3

yearsl'r'oject nt progress
1 19.58

i-ro]ecr remporaril)/ sLlspended

G*o
Flsr$"[
Q;=.'j,
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SM Auto Stamping Ltd.
C IN : L27 109M172006P1,C1(t37 89

Notes attached to and forming pat of Consolidated Financial Statemenrs
For the year ended 37, Marchr2026

Note No. 1 - Significant Accounting policies

1. Principles of Consolidation
'I'he Consolidatecl financial statements consist o1'thc financial statelnents of SM ,,\uto Stamping
l-imitcd (the "company") and its r\ssociate 'SM Autor.ision Privare l,imitecl, (collectively ,"f.rr..l
to as "the Group"). The Consohdated Financial Statements have been prepared on the basis r-rf
equiq' method as prescribed under 'Accounting Standarcl 23 - Accounung for Investrlenrs ir-r
Associates in Consolidated Financial Statements' as specifiecl undcr section 133 of the Companics
{ct2013, Rule 3 of the companies (Accounting Standards) nules,2021.

'fhe difference bctrveen thc cost of investmcnt in the associates ancl
assets at the time of acquisition of share in the associates is idenufied in
Goodwill.

the Grotqr's share of net
the financial statements as

)

a)

The Group accounts for its share of post-acquisition changes in net assets of associates through its
Consolidated Statement of Profit and I-oss, to tl're extent sucl-r change is attributable to the
associate's Statement of Profit and Loss and thror-rgh its re serwes for the balance.

Significant Accounting policies

Basis of preparation of consolidated Financial Statements & Accounts:-
The consolidated financial statements & accounts are prepared under historical cost convention in
accordance with the n-randatory Accounting Standards as specified under section 133 of the
Companies Act 2013, Rule 3 of the Companics (Accour-rung Standards) Rules, 2021 and the
relevant provisions of the Comparues Act,2013.
The Group has adopted accrual basis of accounting.
Accounting pohcies except specifically referred to, are consistent and in consonance with ge'eraLly
accepted accounting policies.

b) Use of Estimates:-
The preparation and presentation of conso[dated financial statements in conformity \Vlth the
gcnerally accepted accoullting principies, requires estimate and assr-rmpdons to be made that affect
the reported amounts of assets and iiabrlities, revenues and expenditures and disciosurc of
contingent liabrhties. 'rhe estimates and assumpdons used in accompanying financial statements
are based upon management's evaluation of relevant facts and circumstances as on the date of
financial statements' Difference between the actual resr-ilts ancl estimates are recognized in the

ff"\'f,' 
auu,rr,.,,rn \]

;1 ACcr_rrrwtrl.,r5
'\\ol /,
r;-- - z/.
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period in which result materidtze / are knorvn.
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SM Auto Stamping Ltd.
CIN : LZ7 t09MHz006pLCt637 gs

Notes attached to and forming part of Consolidated Financial Statements
For the year ended 31,, MarchrZ026

c) Inventories:-
In'entories are valued at lower of cost or net realtzable value. cost of Inventories comprises ofpurchase cost, and other cost incurred in bringing inventories to their present location anclcondition. -fhe 

cost has been determined as under.
i. Raw materiais and Consumables on FIFO Basis.
ii' Finished products- vaiued at92.530/oof ratest sares price.
iii. Work-in-progress- Valuecl at75o/oof latest sales price.

d) Cash flow statemenr:-
cash flows are reported using the indirect methocl as specified under Accounting Standarcl - 3,whereby profit before tax is adjusted for the effects of trur-rru.tions of a non-cash nature, anydefetrals or accruals of past or future operating cash receipts or payments and item of income orexpenses associated wrth invesung or financing cash flows. The cash flor,vs from operati,g,investing and financing actrviues of the group are segrcgatecl.

e) RevenueRecognition:-
Revenue is recognized as follows

i' Sales ate recognized when goods are transferred with risks and rewards of ownership tothe buyer and are recorded net of Duties, Taxes, and Trade Discounts & Rebates.ii' Labour charges are recognized when processed matedal is deliverecl to the cLrstomer anclrecorded net of Duties, Taxes and Trade Discounts & rtebates.iii. Interesr Income is recognised on a tirne proportion basis
ir.. Dir.rdend Income is recognised on receift basis.

f) Tangible Assers:-
Tangible assets, capital work in progress are stated at cost, less Accumulated clepreciation a.dImpairmcnt iosses, if any' cost comprises of Purchase price, borrowing costs, if capitaliz.ationcriteria are met and any cost attributabie to bringing th. urr"t, to its rvorking condruon for itsintended use which includes taxes (except taxes of rvhich input credit is bcen claimed), frcight, a,clinstallation and allocated incidental expend.iture during the constru ctionf acqusrtion.
when parts of an item of tangibie assets have different useful lives, they are accourted for asseparate items (Maior components) of ptoperty, plant and equipment. Subsequent expenditurerelating to tangible assets is capitaltzed only if such expend.iture results in an increase in the futurcbenefits from such assets beyotld its previously assessed standard of performance.

trs
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SM Auto Stamping Ltd.
CIN : LZ7 t09MH2006pLCt637 89

Notes attached to and forming part of consolidated Financial Statements
For the year ended 31, Marchr 2026

g) Depreciation :-
Depreciauon on Property, I)lant an<1 Equipment is provided to thc extent of depreciable amounton written Down value (\[DU Method. Depreciauon is provided basecl on useful ]ife of assets asprescnbed in Schedule II to the Cornparues Act,2013.
I)epreciation on addition to tangible assets is provicled on pro-rata basis frorn the ciate the assetsare ready for intended use' Depreciation on sale/ discard from tangible assers is provided for up tothe date of sale, deduction or discard of tangibre assets as the case mav be .

h) Government grants:_
Grants and subsidies from the government are recognizecl when there is a reasonabie assurance

::::rjla"t 
companv will complv with the .onditio,r, aftached ro them and (ii) Subsidy wi[ be

i) fnvestments:-
Investments are t'alued at cost except rvhere thcre is a perlnanent decline ir-r the value ofinvestments.

n Employee Benefits :_

All Short term employee bene{its are recogrized at their undiscounted amount in the accountingperiod in which they are incurred.
Defined Contibution plan
f'hc Ilolding company and 'r\ssociate company is having ciefinecl contribution plan for pc_rstempioyment benefits in the form of Provident Fund. Under the provident Fund pian, the groupcontributes to a government administered Provident Fund on behalf of employees. The group hasno further obJrgation beyond making the Contribuuon.
Defined Benefit plan
The Group has made provision for payment of Gratuity to its employees. This provision is rnacleas pcr the method prescribed under'the payment 

"f Cir,*q, e.t. fL. .or, oiproviding gratuir\iunder this plan is determined on the basis of actuarial ,rur.roo., at ye^r end. Uncicr the Grat,in,
l#ri?l,,*r[i*:: companv contributes to a LIC actrninistered G;;;p c;.^,,i,y-n,;;'"i

k) Borrowing Costs:-
The Interest on cash credit and various term loans is charged to statement of profit and loss anclclassified under Finance costs The borrorving costs that are ,ttrib,rtabl" to acquisition,construction or production of clualif ing assets are capitalisecl as a part of cost of snch Assets.
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SM Auto Stamping Ltd.
CIN : L27 109MH2006PLC1637 89

Notes attached to and fotming part of Consolidated Financial Statements
Fot the year ended 37'Marcll.r2026

l) Leases:-

Lease under whrch the Company assumes substantially all the risks and rewards of ownership are

classified as finance leases. Lease hold land accluired by the Company is capitatzed at Cost paid for
acquisition and related lega1 costs.

m) Earnings Per Share:-

Basic earnings per share is calcr-rlated by dividing tl-re consolidated net profit <>r loss for the periocl
attributable to equity shareholders of holdrng company by the weighted a\rerage number of equiry
shares outstanding during the period. Iiarnings considered in ascertaining the holding ccompany's
earnings per share is the consolidated net profit for the period after deducting any attributable tax
thereto for the period. T'he weighted average number of equity shares outstanding during the
pertod for all periods presented is adjusted for cvcnts, such as bonus shares, that have changed the
number of equrty shares outstanding, without corresponding change in the resources.

n) Taxes on Income:-
Income Tax for the peliocl is pror,tded as per the provisions of the Income Tax Act, 1961 after
considedng various deductions available under the Act.
Deferred Tax Income/Expense is recognized for "timing drfferences" between the accounting
income and the taxable income using the tax rates and laws that are enacted or substantially
enacted as on the Balance Sheet date. The Deferred Tax Asset is recognized and carlied for.wa.,-cl

only to the extent there is a reasonable certainty that the asset will be realized in future.

o) Intangible Assets:-
Intangible assets are recorded at the consideration paid for acquisition of such assets and are
carried at cost less accumulated amortization and impairment, the company is amortized its
intangible assets on SLM basis.

Software being intangible asset in the form of license to use the soffrvare is considered as intergral
part of computers and netrvork. So management has.decidcd to deprcciate it as per the r-rscful lifc
of computer server and networks under Sl,M method as prescribed under A5-26 L-itangible
Assets,
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SM Auto Stamping Ltd.
crN : L27 109MH200 6P iC1637 89

Notes attached to and forming part of consolidated Financial Statements
For the year ended 31, March,2026

p) Impairment of Assets:_
In accordance with (As-28) - Impairtnent of Assets, the carrying amounts of the company,sassets including intanglble assets are reviewed at each baiance sheet date to determine whetherthere is any indication of impairment. If any such indrcauons exist, the assets recovcrable amountis cstimated' as the i,gher of the nct selling price and the value in use. r\n impairment loss isrecognized whenever the carrying amount of an asset or its cash generating unit exceeds itsrecoverable amount' If at the balance sheet date, there is an i.clication that a previousiy assesse<limpairment loss tlo longer exists, the recoverable amount is reassessed and the asset is assesseci atthe recoverabie amount subject to a maximum of depreciable historicar cost.

q) Provisions and Contingent Liabilities:_
Provisions involr'ing judgement and estimadon in nreasuremenr of expenses are recognized wher-rthere is a present obligation as a result of past events and it is probable that ther.e wrll be anoutflow of resources.
A disclosure for a contingent liability is made when there is a possible ob)rgation or a prescntobligauon that probably w,r ,ot require an outflow of resources.
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