
S K BHAVSAR & CO. 
CHARTERED ACCOUNTANTS INDIA 

Limited Review Report on Standalone Quarter & Half year Ended as on 30" September, 2025 

Unaudited Financial Results of ARDI INVESTMENT AND TRADING CO LTD pursuant to Regulation 33 of 

the SEBI (listing Obligation and Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors of ARDI INVESTMENT AND TRADING CO LTD 

We have reviewed the accompanying statement of unaudited financial results of ARDI INVESTMENT 

AND TRADING CO LTD for the quarter & half year ended 30" September, 2025 which are included in the 

accompanying “Statement of Unaudited Financial Result for Quarter & half year ended September 30, 

2025” together with relevant notes thereon. The statement has been prepared by company pursuant to 

regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

The statement is the responsibility of the company’s management and has been approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Ind AS 34 “Interim Financial Reporting (Ind As 34), prescribed under section 133 of the 

companies act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the statement based on 

our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the ICAI. 

This Standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review of Interim Financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an Audit. 

Accordingly, we do not express an Audit opinion. 

Emphasis of Matter 

As an integral part of our audit procedures, the presented balances for Trade Receivables, Trade 

Payables, and all Loans and Advances (including any deposits made or received) as of the balance sheet 

date are pending comprehensive verification. This verification involves two critical steps: firstly, 

obtaining direct confirmations from the specific external parties involved in these transactions, such as 

customers, vendors, and loan counterparties. Secondly, a thorough reconciliation will be performed to 

match these external confirmations with the company's internal ledger records, aiming to ensure the 

precision and validity of these reported amounts. 

During the audit period, the company did not have a GSTN, meaning the revenue from goods sales 

requires specific verification related to Goods and Services Tax. Our alternative audit procedures 

involved thoroughly vouching sales and purchase invoices, along with all supporting documents. 

conclude that this matter does not impact our audit opinion. 
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The reliable value and supporting documents relating to the investments were also not presented to us. 
Accordingly, we have relied upon the management’s representations and the management letter in this 
regard. Our conclusion is not modified in respect of this matter. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind 
As’) specified under Section 133 of the Companies Act, 2013 asamended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in which 
itis to be disclosed, or that it contains any material misstatement. 

Date : 7% November, 2025 For, S K Bhavsar & Co. 
Place : Ahmedabad Chartered Accountants 

\ Firm No. 145880W 

T 
v 
(Shivam Bhavsar) 

Proprietor 

M. No. 180566 

UDIN: 25180566BMHTYU1631 
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ARDI INVESTMENT AND TRADING CO LTD 

Registered office: 1006, BVR EK BUILDING, NEAR MADALPUR U 

(CIN: L65923G]1981PLC155107) 

DERBRIDGE, NEAR GUJARAT COLLEG 
Website: sww.ard.con Ph: +91-9265439085 Email id: compliancingardit@gmailcom 

LLISBRIDGE, Navrangpurs, Ahmedabad, Ahmadabad City, Gujarat. India, 380009 

STATEMENT OF UN-AUDITED FINANGIAL RESULTS FOR THE QUARTER AND HALF YEAR IDED ON SEPTEMBER 30,202 

(Rs. in lacs except Per share data) 
A Vear caded | ol Yeoecadoa 

Quarrer ended o Quarter ended | September 30, | September 30, | . sl Particutars septemberst, | SR | September3n, | 2025 (Vear (2024 (earsoate "0 e Arente on 
2025 B 2024 date for Current for Current R 

Period eriad) 
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 1_|Revenue From Operations 

(a) Revenue from Operations. - - 143.85 - 854.75 192615 (b) Other Income o = E> = 1.56 157 Total Revenue (Net) - 5 443.85 - 856.31 1,927.72 T TEqenses 
b, Purchases of Stoclcimtrad : - ERTED : ERET] THE550 < Changes in nventories of Stock-in-Trade - = - - % 
d. Employee benefits expenses 073 1.23 196 4.85 701 e Finance Coxt : : : 005 bo £ Depreciation and Amor tization Expenses = = e 5 = 2 

Other Expenses 023 063 18.11 0.86 19.97 30.39 Tolal Expenses 0.96 186 351.00 2.82 673.13 1,922.90 3| Profit/(Loss) before Exceptional and Extraordinary ©0.96) (1.06) o 282) s e items and tax (1-2) 

5[ rof/Loss) before Ftraordimary ems and o 4] = i o o o T 

7__| Profit Before Tax (5-6) (0.96) (1.86) 9284 (2.82)) 183.18 481 8 | Tax Expenses 
o) CarencTi : : P8 : ET] 555 (1) Deferred Tax - - 2 o (6T Eer v = : 3 - B ol T perses = : FZET] : G 6] 

) Su Profit/(Loss) for the period from continuing Operations (7-| (0.96) {1.86) 6871 (2.82) 135.54 647 

| R P8 o B s T i T i ot T % 

for using equity method 5 = - X £ % T4 Nek Pl (Lo For e period (275 I w36 G e [ a7 

profit or loss o * 4 i i = 

jor loss & £ ¥ z g h 

T Tont Conprehensie income for s period W50 w50 ) 70 [ 135] 
Pt ap Equry Shve Copta o0 Ey ED o O W Face Value of Equily Share Capital 10,00 10.00 T10.00 10.60 10,00 1000 15 [ Detailsof debt securiis 
Faid Ly Dl eapl : = : = 5 x 

1 [ Rsers excluding revtuarion rscrves 2 = 5 wa T = o e 

Bsic Eaning (Lo pershars o o apsstions 029 ) 718 ) e 162 
Dited Brning (Loss) persare i Cortinving oersions ) ©4) 1718 ) B 10 

i | Earning per Share for discontinuing Operations 

Diluted Carning (Loss) per share from discontinuing. £ 
operations. % - ¥ - 

discontinuing operations. 028 ) 15 o celad L2 :)Huml ing, (Loss) per share from Continuing and (024), (047) 1718 (0.70) 3388 (K3 



Not: 
[Tie above results have been reviewed by the Audit Commitice and subsequently approved by the Board of Directors of the company at he 1espestive meetings held on November 7, 2025 

7 |Figures pertaining to the previous yearsiperiods have been rearranged/reproped , wherever necessary. to mae them comparablc with those of the current yoars/periads. 
3 [The Business of the company falls within a single primary scgment viz. “Trading of Agriculture Product & Other'and hence, the disclosure requircment of Tnd AS 108- Operating Segments 

is not applicable 
B The Statutory auditors of the company have carried ont  “Limited review report” of the above resulls as per Regulation 33 of the SEBI (Listing, Obligetion and Disclosure Requiremen) 

Regulations, 2015 

Place: Ahmedabad 
Date; 7th Noyember, Gautam P. Sheth 

Managing Director 
DIN : (16748854 



ARDI INVESTMENT AND TRADING €O LTD 
(CIN: L65023G] 198 1PLC155107) 

Registercd office: 1006, VR BK BUILDING, NEAR MADALPUR UNDERBRIDGE. NEAR GUJARAT COLLEGE, ELTTSBRIDGE, Navrangpars, ARmedsoad, 
Ahmadabad City, Gujarat, India, 380009 

Website: wwwardicodn Ph. 191-9265439085 Emall 10 compliancimgardi@gmailcom 
Un-Audited Statement of Assets & Liabilities as at 30th September, 2025 

R I ki) 
Particulars Un-Audited Audited 

AS AT 30.09.2025 ASAT31.03.2025 
Assels 
Non-Current Assets 
(a) Property, Plant and Equipment 
(b} Capital workcin-progress 
(<) Investment Propert 
(d) Good: 
(2] Ottor Intangible assets 
(] Intangibleassets under development 
(2) Biological Assots other than bearer plants 
(1) Financial Assets 

(i) Investments 
(i) Trade receivables 
(1] Lo 
() Others (to be specificd) 

(1) Doferred mx assets (net) 
(1) Other non-currentassets 
Total (A) 

Current assels 
(2) Inventories 
(b] Financial Assets 
(i] Investments 

Trade receivables 
(i) Cash and cash equivalents 
(iv) Bank balances other than (ii] above 
(v] Loans 
(vi) Other Financial Assets 

(0) Current Tax Asscts (Net) 
(d] Other current assets 
Total (B) 
Total Assets (A+B) 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share capital 5000 40,00 
(b] Instruments entirely equity in nature 
(c) Other Equity 219 (1937) 
Total (A) 17.81 20.63] 

LIABILITIES 
Now-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(i) Trade payables 

143.03] 14258] 

(i) Other financial liabilities 
(0] Provisions 
(c) Deferred tax labilitics (Not) 
(d) Other non-current liabilities 
[Total (B1) 

|Current liabilities 
(2) Financial Liabilties 
(i) Borrowings 

Trade payables 
(a) toral outstanding dues of micro enterprises and stall 
enterprises 
(b) total outstanding dues of creditors ather than micro 
enterprises and small enterprises 

20647 

(i) Other fivancial abilities 
(1) Other current liabilties 0.33] 095 
(<) Provisions 11.22 1162 
(4] Current Tax Lisbilities (Net] 
Total (B2) 218.01 218.13] 
Total Equity and Liabilities (A+B1+52) 378.85] 381.34] 

Place : Abmedabad 
Date ; 7th November, 2025 



ARDI INVESTMENT AND TRADING CO LTD 

(CIN: L65923G) 1981PLC155107) 
Registered office: 1006, BYR EK BUILDING, NEAR MADALPUR UNDERERIDGE, NEAR GUJARAT COLLEGE, ELLISBRIDGE, Naviangpura, 

Ahmedabad, Ahmadabad City, Gujarat, India, 380009 
Website: www.ardi.co.in Ph.: +01-9265439085 Email id: compliancingardi@gmail.com 

LUNAUDITED CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED SEPTEMRBER 30, 2025 
(Amount in Lacs) 

Particulars 
Six Months Ended 
30th Sep, 2025 

Rs. 

Six Months Ended 
30th Sep, 2024 

Rs. 
CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 
Adjustments for : 

Depreciation 

Other Income 

(2.82) 183.18 

Operating Profit before Working Capital change 
Adjustments for : 
Decrease/(Increase) in Receivables 
Decrease/(Increase) in Inventories 
Increase/(Decrease) in Payables 
Increase,/(Decrease) in Other Current Liabilities 
Decrease/(Increase) in Other Current Assets 
Increase/(Decrease] in Provisions 

282) 

0.90 
(0.62) 

{0.40) (0.12) 

18318 

(540.65) 

389.90 
112 
0.06 

47.09 (102.48) 
Cash Generated From Operations 

Income Tax 
NET CASH FROM OPERATING ACTIVITIES Total (A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets 
Profit on Sale of Investment 
Other Income 

(2.94) 

@294) 

80.70 
47.64 
33.06 

2.96 

NET CASH USED IN INVESTING ACTIVITIES Total (B) 

CASH FLOW FROM FINANCING ACTIVITIES 
Increase/(Decrease) in Borrowing 
Finance Cost 

045 

296 

(3963) 

NET CASH FROM FINANCING ACTIVITIES Total (C) 

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B: 
Cash and Cash Equivalents - Opening Balance 
Cashand Cash Equivalents ~ Closing Balance 

045 

4C) 249) 
7.74 
525 

Note: Previous year's figures have been regrouped/rearranged 
wherever considered necessary. 

(39.63) 

€] 
6.20 
2,59 
(0.00) 

Place : Ahmedabad 
Date : 7th Navember, 2025 

For & on behalf of the Board, 

Gautam P. Sheth 
Managing Director 
DIN: 06748854 


