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Date: May 26, 2026        
 
To, 
Corporate Relationship Department,                                                                                                           
BSE Limited,  
P. J. Towers, Dalal Street,  
Mumbai - 400 001 
 

Scrip Code: 543806 
Scrip Symbol: ITCONS 

 

Dear Sir/Madam, 

 
Sub: Outcome of Board Meeting held on Tuesday, May 26, 2026 

 
In continuation to our letter dated May 18, 2026 and pursuant to Regulation 30, 33 and other applicable 
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations’) read with Schedule III of the Listing 
Regulations, we wish to inform that, the Board of Directors of the Company at its meeting held today 
i.e. Tuesday, May 26, 2026 has inter-alia: 
 
1. Financial Results 

 
Considered and approved the Audited Standalone Financial Results for the half year and year ended 
March 31, 2026 along with the Auditor’s Report thereon, as reviewed and recommended by the Audit 
Committee. In terms of Regulation 33 of the Listing Regulations, copy of the aforesaid Audited 
Financial Results along with Auditor’s Report issued by the Statutory Auditors of the Company are 
enclosed as Annexure-I. 
 
Further, pursuant to Regulation 33(3)(d) of the Listing Regulations, Devesh Parekh & Co., Chartered 
Accountants, have issued audit reports with unmodified opinion on the Financial results for the half 
year and year ended March 31, 2026 and a declaration regarding the unmodified audit opinion on the 
aforesaid financial results is also enclosed. 
 

2. Dividend 
 
Recommended a Final Dividend of Rs. 0.15/- per equity share having face value of Rs. 10/- each for 
the financial year 2025-26, subject to approval of shareholders at the ensuing Annual General 
Meeting (‘AGM’) of the Company.  
 

3. Change in Directors and Senior Management 
 
A. Based on the recommendation of Nomination and Remuneration Committee, the Board of 

Directors of the Company have approved change in designation of Mr. Adit Mittal (DIN: 
10163322) from Non-Executive director to Executive Director of the Company, liable to retire 
by rotation, for a term of 5 (five) years commencing from May 26, 2026 to May 25, 2031, at a 
remuneration of Rs. 36,00,000/- (Rupees Thirty-Six Lakh only) per annum with an annual 
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increment of 25%, along with perquisites up to 25% of annual salary per annum, subject to 
approval of shareholders of the Company.  
 

B. Based on the recommendation of Nomination and Remuneration Committee, the Board of 
Directors of the Company have approved the re-appointment of Ms. Nikky Gupta (DIN: 
03268791) as an Independent Director of the Company, for a second term of 5 (five) years 
commencing from August 06, 2026 to August 05, 2031, subject to approval of shareholders of 
the Company. 

 
C. Based on the recommendation of Nomination and Remuneration Committee, the Board of 

Directors of the Company have approved revision in the perquisites forming part of the 
remuneration payable to Mr. Gaurav Mittal, Managing Director & CEO of the Company, by 
increasing the perquisites to 25% of Annual Salary per annum effective from May 26, 2026, 
subject to approval of shareholders of the company. The revision pertains only to the 
restructuring of remuneration and there is no change in the overall remuneration payable to Mr. 
Gaurav Mittal. 

 
The details as required under Regulation 30 read with Schedule III of the Listing Regulation read along 
with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are given 
as Annexure-II. 
 
4. Change in Auditors 

 
A. Re-appointment of M/s. Aditi Gupta & Associates, Chartered Accountant (FRN No. 

034291N), as an Internal Auditor of the Company for financial year 2026-27  
 

B. Appointment of Ms. Preeti Jain & Co., Peer Reviewed Practicing Company Secretaries 
(Firm Unique Code No. S2015DE320300), as Secretarial Auditor of the Company for 
financial year 2026-27 

 
The details as required under Regulation 30 read with Schedule III of the Listing Regulation read along 
with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are given 
as Annexure-III. 

 
5. Based on the recommendation of Audit Committee, the Board of Directors have approved the 

proposal to increase the limits for giving loan(s), guarantee(s), provide security(ies) and/or make 
investment(s) under Sections 185 and 186 of the Companies Act, 2013, up to an aggregate amount 
of Rs. 1,000,00,00,000 (Rupees One Thousand Crore), subject to approval of the shareholders of 
the Company.  
 

6. The Board of Directors have approved the proposal to increase in the borrowing limits of the 
Company pursuant to section 180(1)(c) of the Companies Act, 2013 and other applicable provisions, 
provided that the total amount up to which monies may be borrowed shall not at any time exceed 
Rs. 1,000,00,00,000 (Rupees One Thousand Crore), subject to approval of the shareholders of the 
Company. 
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The Board Meeting commenced at 02:00 P.M. (IST) and concluded at 05:00 P.M. (IST). The above 
information is also available on the website of the Company at www.itconsinc.com  
 
You are requested to take the above information on your records. 
 
Thanking You, 
Yours Sincerely, 
For ITCONS E-SOLUTIONS LIMITED 

 
 
Pooja Gupta  
Company Secretary & Compliance Officer 
Encl: As Above 
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