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REF:NS:SEC:
1st October, 2015
ational Stock Exchange of India Limited BSE Limited

"Exchange Plaza", 5 Floor, Phiroze Jeejeebhoy Towers,
Plot No.C/1, G Block Dalal Street, Fort,
Bandra-Kurla Complex Mumbai 400001.
Bandra (East}, Mumbai 400051.
Bourse de Luxembourg London Stock Exchange Plc
Societe de la Bourse de Luxembourg 10 Paternoster Square
Societe Anonyme/R.C.B. 6222, London EC4M 7LS.

B.P. 165, L-2011 Luxembourg.
Dear Sirs,

Sub: Mitsubishi Agricultural Machinery and Mahindra announce start of
their strategic partnership

Further to our Stock Exchange Intimation letter dated 21st May, 2015, under the
heading ‘Mitsubishi Agricultural Machinery Co. Limited and Mahindra and Mahindra
Limited enter into a Strategic Alliance’, please find enclosed a Press Release issued
by the Company.

Kindly take the above on record.

Yours faithfully,
For MAHINDRA & MAHINDRA LIMITED
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/ NARAYAN SHANKAR
[ COMPANY SECRETARY

Encl: a/a
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Mitsubishi Agricultural Machinery and Mahindra announce start of
their strategic partnership

e Transaction announced in May 2015 completed as per schedule

e The company renamed as Mitsubishi Mahindra Agricultural Machinery Co., Ltd.

e To represent the strategic partnership between Mitsubishi Heavy Industries and
Mahindra & Mahindra in agricultural machinery

Mumbai, October 1, 2015: Mitsubishi Agricultural Machinery Co., Ltd (MAM) and Mahindra &
Mahindra Ltd. (M&M), part of the USD 16.9 billion Mahindra Group headquartered in Mumbai,
India today completed the transaction announced on May 21, 2015 as per schedule. The two
companies entered into a capital tie-up through a third-party allocation of new shares. As a
result of the capital infusion, the new shareholding is as follows: MHI now owns 66.7% and
M&M 33.3%. Starting from October 1, the name of the company has been changed to
“Mitsubishi Mahindra Agricultural Machinery Co., Ltd.”, and the new organization has been

announced.

In the new organization, Mr. Katsumi Tottori is appointed CEO and President (formerly
President of MAM) and Mr. Sudhir Jaiswal is appointed as CFO and Senior Vice President
(formerly Vice President — Commercial and Business Planning, International Operations,
Automotive Division of Mahindra & Mahindra). Takahiro Hisano is appointed as CTO and Senior
Vice President (formerly Vice President and General Manager of Development and Design of
MAM).

With these developments, Mitsubishi Mahindra Agricultural Machinery will be in a position to
execute business strategies for global expansion, along with a continued focus in the market in
Japan. The company would benefit from M&M's product development capability, cost

competitiveness and the first-class sales network especially in India, China and the US. At the
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same time, the company will also take advantage of the technology and brand power of MHI to

strengthen its competitiveness in Japan and global markets.

About Mitsubishi Heavy Industries

Mitsubishi Heavy Industries, Ltd. (MHI), headquartered in Tokyo, Japan, is one of the world’s
leading heavy machinery manufacturers, with consolidated sales of 3,992.1 billion yen in fiscal
2014, the year ended March 31, 2015. MHI's diverse lineup of products and services
encompasses shipbuilding, power plants, chemical plants, environmental equipment, steel
structures, industrial and general machinery, aircraft, space systems and air-conditioning
systems.

For more information, please visit the MHI website (http://www.mhi-global.com/index.html).

About Mitsubishi Agricultural Machinery

Mitsubishi Agricultural Machinery Co., Ltd. (MAM), headquartered in Matsue, Shimane, is a fully
owned subsidiary of Mitsubishi Heavy Industries, Ltd. with consolidated sales of 35.3 billion yen
in fiscal 2012, the year ended March 31, 2013. MAM has a manufacturing and sales diverse
lineup of agricultural machinery such as ‘“tractors”, “power tillers’, “planters’, “combine
harvesters”, and "plant and facility” for agriculture markets in Japan and worldwide.

For more information, please visit the MAM website:

http:/Amww.mam.co.jp/english/index. html

About Mahindra

The Mahindra Group focuses on enabling people to rise through solutions that power mobility,
drive rural prosperity, enhance urban lifestyles and increase business efficiency.

A USD 16.9 billion multinational group based in Mumbai, India, Mahindra provides employment
opportunities to over 200,000 people in over 100 countries. Mahindra operates in the key
industries that drive economic growth, enjoying a leadership position in tractors, utility

vehicles, information technology, financial services and vacation ownership. In addition,
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Mahindra enjoys a strong presence in the agribusiness, aerospace, components, consulting
services, defence, energy, industrial equipment, logistics, real estate, retail, steel, commercial
vehicles and two wheeler industries.

In 2014, Mahindra featured on the Forbes Global 2000, a comprehensive listing of the world’s
largest, most powerful public companies, as measured by revenue, profit, assets and market
value. The Mahindra Group also received the Financial Times ‘Boldness in Business’ Award in
the ‘Emerging Markets’ category in 2013.

Visit us at www.mahindra.com

QOur Social Media Channels:
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For further enquiries please contact:

Mohan Nair

Senior General Manager (Communications)
Automotive & Farm Equipment Sectors
Direct Line — + 91 22 28468510

Email Address — nair. mochan@mahindra.com
Mobile: +91 9004012237

Hideo lkuno
Daiya PR (in charge of public relations for Mitsubishi Heavy Industries, Ltd.)

Tel: +813-6716-5277, E-mail: h.ikuno@daiya-pr.co.jp

Takahide Miyatsu
Kreab Gavin Anderson K. K. (A PR agency supporting Mahindra & Mahindra, Ltd.)
Tel: +813-5404-0646, E-mail: tmiyatsu@kreab.com



