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Listing Department

National Stock Exchange of India Limited

‘Exchange Plaza’, C-1, Block G

Bandra-Kurla Complex, Bandra (E)

Mumbai — 400 051

Date: 31% Qctober, 2015

Sub: Outcome of 168" Board meeting dated 31 October, 2015.
Ref: Clause 41 of the Listing Agreement.
Scrip Code: GRANULES.

Dear Sir,
The Board of Directors at their meeting has -

1. Approved the Un-Audited financial results (Standalone & Consolidated) for the second quarter
ended 30" September, 2015 along with the limited review report thereon;

2. Declared second interim dividend of [5 paise per share of face value of Re. 1/- each representing
15% of paid-up capital for the financial year 2015-16;

3. Fixed the record date as 11" November 2015 for the purpose of payment of second interim
dividend for the financial year 2015-16;

4, Approved the resignation of Mr. Harsha Chigurupati as an Executive Director. Mr. Harsha will
continue as member of the Board as Non-Executive Director.

Please also find the enclosed Un-Audited financial results for the second quarter ended 30" September,
2015 and press release.

Request you to take the above information on record.
Thanking You.

Yours faithfully,

For GRANULES INDIA LYWW

%‘ ¢ L\ﬂt; %\d’/{/&
CHAITANYA TUMMALA \\
(COMPANY SECRETARY:&
COMPLIANCE OFFICER) ™

Encl: As above



LIMITED REVIEW REPORT

Review Report to
The Board of Directors
Granules India Limited

We have reviewed the accompanying statement of un-audited consolidated financial results of
Granules India Limited {the ‘Company’) and its subsidiaries and Joint Ventures (together, ‘the
Group’) for the quarter ended September 30, 2015 (‘the Statement’), being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been
reviewed by us. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that cause us to
believe that the accompanying Statement of unaudited consolidated financial results prepared
in accordance with the Accounting Standards specified under Section 133 of the Companies Act
2013, read with Rule 7 of the Companies {Accounts) Rules 2014 and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement with the Stock Exchanges, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For KUMAR & GIR|
Chartered Accountants
Firm Regn.No. 00158458

<
b (..4.,\ WL A

. B AQRA KUMAR
Partner
Membership No. 025480.

Place: Hyderabad.
Date: 31st October, 2015

CHARTERED ACCOUNTANTS

Head Office : 1-11-126/D, Opp. Aero View Towers, Begumpet, Hyderabad — 500 016. Ph: 040-66330106
Branch Office : 2-1-66, Second Floor, Anand Theater Complex, Kakinada - 533 003, Ph: 0884-2300245




Granules India Limited

Standalone Statement of Assets and Liabilities

{Rs in Lakhs)

Particulars As at As at
September 30, 2015 | March 31, 2015
A [EQUITY AND LIABILITIES
1|Shareholders’ Funds
{a) Share Capital 2,051.74 2,042.52
{b) Reserves & Surpius 45,621.17 40,498.41
(c) Money Received against share warrants 5,314.11
Sub-total - Shareholders' funds 52,287.02 42,540,93
2|Share Application Money Pending Allotment 3.15 -
3| Non-current liabilities
(a) Long-term borrowings 21,595.24 24,469.73
(b) Deferred tax liabilities (Net) 5,481.77 5,328.10
{c) Long-term provisions 614.46 512.74
Sub-total - Non-current liabilities 27,691.47 30,310.57
4{ Current liabilities
(a) Short-term borrowings 10,039.82 11,486.95
(b} Trade payables 19,892.76 18,384.35
{c} Other current liabilities 7,300.37 6,163.26
{d) Short-term provisions 370.41 1,229.16
Sub-total - Current liabilities 37,603.36 37,263.72
TOTAL - EQUITY AND LIABILITIES 118,285.00 110,115.22
B ASSETS
1| Non-current assets
{a) Fixed Assets
(i) Tangibie assets 43,265.56 43,527.54
(i) Intangible assets 8,425.41 8,689.28
(i) Capital work-in-progress 2,665.60 1,849.97
54,356.57 54,066.79
{b) Non-current investments 7,762.19 7,247 .19
(c¢) Long-term loans and advances 3,469.70 1,869.66
(d} Other non-current assets 126.42 183.60
Sub-total - Non-current assets 65,714.88 63,367.24
2| Current assets
{a) Inventories 20,341.74 17,939.62
(b) Trade receivables 20,967.78 18,980.94
(c) Cash and cash equivalents 6,252.89 5,223.09
{d) Short-term loans and advances 611.43 386.45
{e) Other current assets 4,396.28 4,217.88
Sub-total - Current assets 52,570.12 46,747.98
TOTAL - ASSETS 118,285.00 110,115.22
-
Place : Hyderabad KrishnaPsisad”
Date : October 31, 2015 Chairman & Managing Director




PART {Rs.In lakhs)
Statement of Standalone Un-Audited Results for the quarter and half year ended September 30, 2015
Sl Particulars Quarter ended Half year ended Year ended
No, 30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 ]Income from Operations
(a) Net sales / Income from Cperations { Net of Excise duty) 33,257.58 32,532.04 27,170.28 65,789.62 52,515.18 $21,331.13
{b] Other operating income - - - - - -
Total Income from operations (nef) 33,257.58 32,532.04 27,170.28 65,789.62 52,515.18 121,331.13
2 |[Expenses
{a) Cost of material Consumed 19,598.10 18,419.04 16,390.59 38,017.14 30,881.26 71,777.12
(b} Changes in inventories of Finished goods, Work in pregress
and Stock-in-trade (587.55) {603.74) {1,603.10} {1,191.29) {1,688.24) (1,056.18)
{c} Employee Benefits Expense 2,567.25 2,575.46 2.004.63 5,142.71 3,834.75 8,923.21
(d) Depreciation and Amortisation expense 1,437.12 1,391.06 991.04 2,828.18 1,956.78 4,955.87
(&) Manufacturing Expenses 2,136.69 2,179.56 1,629.37 4,316.25 3,011.47 7,526.40
{f} Freight outward & clsaring charges 1,090.69 1,162,156 1,198.68 2,262.14 2,406.31 4,993.25
(g9) R & D Expenses 302.72 423.13 38.43 725.85 85,35 840.39
{h) Other expenses 1,924.17 1,954.99 1,985.65 3.879.16 3,553.76 7,348.50
Total expenses 28,478.48 27,501.65 22,635.29 55,980,13 44,041,43 108,308.57
Profit from Operations before Other Income, Finance costs &
3 |Exceptional Items {1- 2) 4,779.10 5,030.29 4,534.99 9,809.49 8,473.75 16,022.56
4 |Other Income 135.09 162.58 46.00 297.67 77.37 296.32
Profit from Ordinary activities before Finance costs and
5 |exceptional items (3 + 4} 4,914.19 5,192.97 4,580.99 10,107.16 8,551.12 16,318.88
6 [Finance Costs §79.83 807.34 719.33 1,687.17 1,374.43 3,092.94
7 |Profit from Ordinary actlvities after Finance costs but before 4,034.36 4,385.63 3,861.66 5,419,99 7,176.69 13,225.94
axceptional items (5 - 6)
8 {Excoptional items - - - - - B
9 _[Profit from Qrdinary activities before Tax (7 + 8) 4,034.,36 4,185.63 3,861.66 8,419.99 7,176.69 13,225.94
10 |Tax expense 1,355.46 1,350,986 1,251.00 2.706.42 2,331.08 3,703.30
11_|Net Profit from ordinary activities after tax { 9 - 10) 2,678.90 3,034.67 2,610.66 5,713.57 4,845.60 9,522.64
12 |Extraordinary items (net of tax expense) - - - ~ - “
13_iNet Profit for the perlod ( 11 + 12} 2,678.90 3.034.67 2,610.66 5,713.57 4,845.60 9,522.64
14 |Pald-up equity share capltai 2,051.74 2,047 .62 2,040,092 2,051.74 2,040.92 2,042.52
(Face Value of Re.1/- per share)
Reserves excluding Revaluation Reserve as per balance sheet of
15 {previous Accounting Year 40,498.41
Earnings per Share (Face vaiue Re. 1/- each)
16 [{not Annualised)
{a) Basic (in Rs.) 1.3 1.49 1.29 2.80 2.39 4.67
{ b} Diluted (In Rs) 1.30 1.47 1.26 2.77 2.34 4.62




PARTII

Select Information for the quarter and half year ended September 30, 2015
:L Particulars Quarter ended Half year ended Year ended
30.09.2015 30.06.2015 30.08.2014 30.09.2015 30.00.2014 31.03.2018
A
1] Public Shareholding
- No. of shares 105,818,067 105,514,340 10,484,913 | 105,818,067 10,484,913 105,004,340
- Percentage of shareholding 51.58% 51.563% 51.37% 51.58% 51.37% 51.41%
2|Promoters and promoter group shareholding
a) Pledged/Encumbered
Number of shares 20,629,270 11,277,585 1,504,330 20,629,270 1,504,330 16,043,300
Parcentage of shares fo promoter and promoter group 20.76% 11.36% 15.16% 20.76% 15.16% 15.16%
Percentage of shares to total share capitat 10.05% 5.51% 7.37% 10.05% 7.37% 1.37%
b} Non-encumbared
Number of shares 78,726,435 87,969,615 8,419,911 78,726,435 8,419,911 84,203,900
- Percentage of shares to promoter and promoter group 79.24% 88.64% 84.84% 79.24% 84.84% 84.84%
Percentage of shares 1o total share capital 38.37% 42.96% 41.26% 38.37% 41.26% 41.22%

Note: Shares of the Company of face value of Rs.10/- each has been sub-divided

a1

Quarter ended
No, [Marticulars 30.09.2015
B INVESTOR COMPLAINTS
Pending at the beghning of the Quarter 02
Recesivad during the quarter 18
Dispesed off during the quarter 21
Remaining unresolved at the end of the quarter MIL

1) The Un-Audited financial results for the quarter ended September 36, 2015 have been reviewed by the Audit Committee of the Board
and approved by the Board of Directors at its meeting held on October 31, 2015.
2) The Auditors of the Company carrled out Limited Review of the financial results for the quarter ended September 30, 2015,
3) Pursuant to the Notification No.G.8.R.813(E), dt.29.12.2011 issusd by the Ministry of Corporate Affairs, the company has opted to
capitalise foreign currency gains and losses on foans utilised for purchase of fixed assets.
- During the quarter, loss of Rs.423.68 lakhs (Loss of Rs.265.43 lakhs for the Quarter ended September 30, 2014 ) was transferred to fixed assets.
4) The current quarter numbers are not comparable with the corresponding guarter of previous year, due to merger of Auctus Pharma Limited,
pursuant to the approval of Scheme of Amalgamation by the Hon'ble High Court of Judicature at Hyderabad for the State of Tetangana
and the State of Andhra Pradesh vide its order dated September 23, 2014, with the Campany during third quarter of FY 2014-15 with

appointed date 1.4,.2013.

into 10 equity shares of Re.1/- each w.e.f 24th March, 2015.

5} As per clause 41 of the listing agreement, the Company has opled'to publish only consclidated financiai results. The stand-alone financial resuits are
avaifable for perusal at Company's website viz., www.granulesindia.com and websites of BSE (www.bseindla.com} and NSE {www.nse-india.com).

6) The Company operates only in: the segment of Pharmaceuticais.

7) The Company during the current quarler has allotted 4,12,232 equity shares of Re. 1/- each, fully paid up on exercise of options by
employees / Directors in accordance with the Company's Employee Stock Option Scheme(s),
8) Based on shareholders’ approval for fssue of 40,95,230 warrants @ Rs.84.91 each in the Annual General Meating heid on August 13, 2015
and 1,86,56,000 warrants @ Rs.95.30 each in the Extra Ordinary General Meeting hied on August 24, 2015, the Company has allotted warrants
on: preferential basis to promoters group. Warrani holders pald 25% of issue price to the company. Funds received against issue of warrants
will be utilized for capital expenditure, working capital requirements and for investment in Subsidiary Companies,

9} The Board of Directors at their meeting held on July 28, 2015 has declared an interim dividend of 15 paise per equity share of Re.1/- each and it has been paid

and In their meeting held on Ccteber 31, 2015 has declared second interim dividend of 15 paise per aguity share of Re.1/- each,
10) Previous periods / years figures have been regrouped, wherever necessary.

Place : Hyderabad
Date : October 31, 2015

Chairman &

¢ Krishd§Piass K




Granuies India Limited

Consclidated Statement of Assets and Liabilities

(Rs in Lakhs)

Particulars

As at
September 30, 2015

As at
March 31, 2015

EQUITY AND LIABILITIES

—

Shareholders’ Funds

N

(21) Share Capital 2,051.74 2,042.52
(b} Reserves & Surplus 46,358.50 41,073.83
{c) Money Received against share warrants 5,314.11 -
Sub-total - Shareholders’ funds 53,724.35 43,116.35
Share Application Money Pending Allotment 3.15 -
3| Non-current liabilities
(a) Long-term borrowings 28,254.85 30,815.57
(b} Deferred tax liabilities (Net) 5,108.63 4,927 96
{(c} Long-term provisions 618.88 518.71
Sub-total - Non-current liabilities 33,982.36 36,262.24
4| Current liabilities
(a) Short-term borrowings 11,074.76 12,496.99
{b) Trade payables 18,960.46 18,872.24
{c) Other current liabilities 8,529.49 7,736.86
(d) Short-term provisions 370.41 1,229.16
Sub-total - Current liabilities 38,935.12 40,335.25
TOTAL - EQUITY AND LIABILITIES 126,644.98 119,713.84
ASSETS
1! Non-current assets
{(a) Fixed Assets
{i) Tangible assets 56,311.36 52,804.38
(i) Intangible assets 8,561.03 8,850.73
{iii) Capital work-in-progress 3,792.62 6,203.37
68,665.01 67,858.48
{b) Non-current investments 19.14 19.14
(¢) Long-term loans and advances 1,324.95 2,079.47
(d) Other non-current assets 207.59 281.66
Sub-total - Non - current assets 70,216.69 70,238.75
2i Current assets
(a) Inventories 25,721,585 22,451.66
(b) Trade receivables 15,493.95 13,262.58
{c) Cash and cash equivalents 9,577.38 6,530.66
(d) Short term loans and advances 728.16 465.91
(e} Other current assets 4,907.25 6,764.28
Sub-total - Current assets 56,428.29 49,475.09
TOTAL - ASSETS 126,644.98 119,713.84

Place: Hyderabad
Date :October 31, 2015




Madhapur, Hyderabad 500 ¢81

GRANULES INDIA LIMITED

Regd Office : 2nd Floor, 3rd Block, My Home Hub

{Rs in Lakhs)

PART |
Statement of Consolidated Un-Audited Results for the Quarter and half year ended September 30, 2015
:L Particulars Quarter ended Half year ended Year ended
30.09,2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015
Un-Audited | Un-Audited Un-Audited Un-Audited | Un-Audited Audited
1 _|Income from Operations
(a} Net sales / Income from Operaticns ( Net of Excise duty} 36,643.69 34,593.90 30,762.88 71,237.59 61,864.96 129,292.24
(b) Other operating Income - - - - - -
Total Income from operations (net) 36,643.69 34,593.90 30,762.88 71,237.59 61,864.96 129,292,24
2 [Expenses
{a} Cost of material Consumed 21,498.82 19,894,111 19,066.54 41,392.93{ 36,425,11 76,942.80
(b) Changes In Inventories of Finished goads, Work in progress
and Stock-in-trade (1,461,44) {1,243.81) {2,079.67) (2,705.25)|  (1,366.90} (2,247.68)
(¢) Employee Benefits Expanse 3,122.48 3,072.95 2,587.32 6,195.43 5,182.92 10,695.78
{d} Depreciaticn and Amortisation expense 1,557.25 1.470.44 1,307.48 3,027.69 2,474.65 5,265.10
(e) Manufacturing Expenses 2,531.21 2,657.61 227243 5,188.82 4,247 .55 8,873.31
{f) Freight culward & clearing charges 1,215.44 1,218.74 1,268.62 2,434.18 2,529.84 5,098,229
{g) R & D Expenses 325.60 458.00 70.39 783.60 145.71 060.96
(h) Other expenses 2,521.29 2,368.57 2,362.44 4,876.86 4,185.11 8,107.36
Total expenses 31,310.65 29,883.61 26,835.45 61,194.26( 53,823.99 113,695.91
Profit from Operations before Other Income, Finance costs &
3 _[Exceptional ltems (1- 2) 5,333.04 4,710.29 3,927.43 10,043.33 8,040.97 15,596.33
4 | Other Income 156.24 212.68 53.99 368.92 95.97 434.31
Profit from Ordinary activities before Finance costs and
5 |exceptional items {3 + 4) 5,489.28 4,922 97 3,981.42 10,412.25 8,136.94 16,030.63
B {Finance Costs 1,035.43 831.10 802.79 1,866.53 1,545.42 3,234.60
7 |Profit from Crdinary activities after Finance costs but before 4,453.85 4,091.87 3,178.63 8,545.72 6,591.52 12,796.04
exceptional items (5 - 6)
8 |Exceptional ifems - - - B - .
9 jProfit from Ordinary activities before Tax ( 7 + 8) 4,453.85 4,091.87 3,178.63 8,545.72|  6,591.52 12,796.04
10 |Tax expense 1,356.13 1.376.89 970.62 2,733.02 2,096.87 3,705.25
11, {Net Profit from ordinary activities after tax ( 9 - 10) 3,097.72 2,714.98 2,208.00 5,812.70 4,494.65 9,090.78
12 [Extraordinary ftems {net of tax expense} - - - - - -
13 |Net Profit for the period { 11 + 12) 3,007.72 2,714.98 2,208.006 5,812.70 4,494.65 9,090.78
14 |Paid-up equity share capitai 2,051.74 2,047.62 2,040.92 2,051.74 2,040.92 2,042.52
(Face Value of Re.1/- per share)
Reserves excluding Revaluation Reserve as per balance sheet of
15 |previous Accounting Year 41,073.83
Earnings per Share ( face value of Re, 1/- each) (not annualised)
16
{ a)Basic (in Rs.) 1.51 1.33 1.0¢ 2.84 2.21 4.46
{ ) Diluted {in Rs) 1.50 1.32 1.07 2.82 2.17 4.41

e
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PART Il

Select infermation for the Quarter and half year ended September 30, 2015
ﬁro Particulars Quarter endad Half year ended Year ended
A 30.09.215 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015
1]Publls Shareholding
- No. of shares 105,818,067 105,514,340 10,484,913 105,818,067 10,464,013 105,004,340
- Percentage of shargholding 51.58% 51.53% 51.37% 51.58% §1.37% 51.41%
2]Promoters and promoter group sharsholding
a) Pledged/Encumberad
Number of shares 20,628,270 11,277,585 1,604,330 20,629,270 1,504,330 15,043,300
Percentage of shares to promoter and promoter group 20.76% 11.36% 15.16% 20.76% 15.16% 15.16%
Percentage of shares to total share capital 10.06% 5.51% 7.37% 10.06% 7.37% 7.37%
b) Nen-encumbsred
Number of shares 78,726,435 87,969,615 8,419,911 78,726,435 5,418,911 84,203,900
Percentage of shares to promoter and promoter group 79.24% 88.64% 84.84% 79.24% 84.84% 84.84%
Percantage of shares 1o tofal share capital 38.37% 42.96% 41.26% 38.31% 41.26% 41,22%

Note: Shares of the Company of face value of Rs,10/- each has been sub-divided into 10 equity shares of Re.1/- each w.e.f 24th March, 2015,

Sl Guartar anded
No. Particulars 30.9.2015
B |INVESTOR COMPLAINTS
Pending at the beginning of the Quarter 02
Received during the quarter 19
Disposed off during the quarter 21
Remaining unresolved at the end of the quarter NIL

1) The Un Audited financial resulfs for the quarter ended September 36, 2015 have been reviewed by the Audit Committee of the Board and approved by the Board of Diractors
at its meeting held on October 31, 2015. :

2) Tha Auditors of the Company carried out Limited Raview of the financial results for the quarter ended September 30, 2015,

3) The subsidiarles and Joint Venture companies considered for the consotidated financial statements as on Septamber 30, 2015 are Granules 1JSA inc., GIL Lifesciencaes

Pyt Ltd, Granuies Pharmaceuticals Inc., (Subsldiaries) and Granules Biocause Pharmaceutical Co., Ltd., Granules Omnichem Pvt Lid (50% Joint Venture Companlas).

4) Pursuant {o tha NotHication No.G.5.R.913(E), d£.29.12,2011 issued by the Ministry of Company Affairs, the company has opted to capitalise forgigh currency gains and
losses on icans utilised for purchase of fixed assets, During the quarter loss of Rs.534.38 lakhs (Loss of Rs.265.43 Lakhs for the Quarter ended September 30, 2014 )
was transferred to fixed assets.

5) The consolidated financial statements are prepared in acordance with Accounting Standards 21 and 27 notifled under Saction 132 of the Companias Act 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014.

6} As per clause 41 of the fisting agreement, the Company has opted to publish only consolidated financial results, The stand-alone financiaf results are available
for perusat at Company’s websita viz., www.granulesindia.com and websites of 8SE (www.bseindia.com) and NSE (www.nse-india.com}.

7) The Company operates only in the segmeant of Pharmaceuticals.

8) The Company during the current guarter has allotted 4,12,232 equity shares of Re. 1/- sach, fully paid up on exercise of options by employees / Directors
in accordance with the Company's Employes Stock Option Scheme(s).

9) Based on sharehelders’ approvat for issue of 46,95,230 warrants @ Rs.84.91 each in the Annuzl General Mesting hald on August 13, 2015
and 1,86,56,000 warrants @ Rs.95.30 each in the Extra Ordinary General Maeting hald on August 24, 2015, the Company has aliotted warranis
on preferential basis to prometers group. Warrant holders paid 25% of issue price fo the company. Funds received against issue of warrants
will be utilized for capital expenditure, working capital requirements and for investment in Subsidiary Companias.

) The Board of Directors at their meeting held on Juty 28, 2015 has declared an interim dividend of 15 paise per equity share of Re. 1/« each and it has besn paid
and in their meeting held on October 31, 2015 has declared secand Interim dividend of 15 paise per equity share of Re.1/- each,

11} Standalone Results as on September 30, 2015 are as under ~

Particulars Quarter ended Half year ended Year ended
30.09.2015 30.06,2015 30.09.2014 30.09.2018 30.09.2014 31.03.2015
Un-Audited | Un-Audited Un-Auditad Un-Audited | Un-Audited Audited
Net Sales/Income from Operations 33,257.58 32,5632.04 27,170.28 65,789.62 52,515.18 121,331.13
Profit Before Tax 4,034.36 4,385.63 3,861.66 8,419.99 7.176.69 13,225.94
Profit After Tax 2.678.90 3,034.67 2.610.66 5,713.67 4,845.60 9,622.64
12) Previous periods / year figures have been regrouped, whergver necessary.
for and on heh,

Place : Hyderabad
Date : October 31, 2015
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ANULES

Press Release

Granules India’s Revenue increases 19% to Rs. 366 Cr.; Net Profit surges 40% to Rs. 31 Cr.

Hyderabad, October 31, 2015: Granules India Ltd., a fast growing pharmaceutical manufacturing company,
announced financial results for its second quarter ended 30" September, 2015.

Consolidated Q2IY16 Financial Results Highlights:-

Revenue: Rs. 366 Cr, an increase of 19% compared to Rs. 308 Cr. in Q2FY15
EBITDA: Rs. 70 Cr., an increase of 33% compared {o Rs. 53 Cr. in Q2FY15

A 4

Operating Margin improved by 204 basis point to 19.2% form 17.2% in Q2FY15
Net Profit: Rs. 31 Cr., an increase of 40% compared to Rs. 22 Cr. in Q2FY15

¥ VvV ¥

Net Profit Margin improved by 128 basis point to 8.5% form 7.2% in Q2FY15

Breale-up of Q2FY16 Consolidated Sales:-

> Vertical wise:-

* Active Pharmaceutical Ingredients (APIs): 44%
» Pharmaceutical Formulation Intermediaries (PFIs): 27%
= Finished Dosages (FDs): 29%

»  Geography wise:-

¥ Regulated Markets: 55%
s Rest of the World Markets (ROW): 45%

The Company's standalone sales during the quarter were Rs. 333 Cr., an increase of 22% from the same
quarter previous year. EBITDA and PAT are recorded at Rs. 64 Cr. and Rs. 27 Cr. in this quarter, an increase
by 14% and 3% from Q2FY15.

The Board of Directors has approved payment of second interim dividend of 15 paisa per share of face value
of Rs. | each for the financial year 2015-16.

“Our continuous endeavour to improve operational efficiency and process innovation has resulted yet another
strong quarter for us. We are happy to see growth in Revenue and Profit along with improved margin profiles
compared to the same quarter previous year. We remain focused on strengthening our core businesses,
developing a differentiated product basket through new API division and increasing our global footprints by
capitalising the strategic efforts.” said Mr. C Krishna Prasad, Chairman & Managing Director of Granules

India.




GRANULES

About Granules India Lid.

(BSE: 532482, NSE: GRANULES)

Granules is a fast growing pharmaceutical manufacturing company with world class facilities and is committed to manufacturing
excellence, qualily and customer service. The Company produces Finished Dosages (FDs), Pharmaceutical Formulation
Intermediates (PFIs} and Active Pharmaceutical Ingredients (APIs) for quality conscious customers in the regulated and semi-
regulated markets. Granules support customers with unique value, extensive product range, proactive solutions and a global
network of associates. The Company’s global presence extends to over 300 customers in 60 countries through offices in India,
U.8., UK., China and Colombia. Granules offer all three components of the pharmaceutical value chain which gives the customers

flexibility and choice.

The Company has its own ANDAs and dossiers which enable customers to quickly enter a market instead of filing their own
applications. Granules has a highly skilled regulatory affairs department that can offer customers support and can help them

navigate through regulatory issues.

Caution Statement:

Certain statements made above may be “forward looking statements” within the meaning of applicable laws and regulations.

Contacts:

Sumanta Bajpayee

Granules India Ltd.

040-30663572
sumanta.bajpayee@granulesindia.com

Govindan JM

Genesis Burson-Marsteller
+01 9703700884
Govindan.JM@bm.com




Granules India Limited

Standalone Statement of Assets and Liabilities

GRANULES

(Rs in Lakhs)

Particulars

As at
September 30, 2015

As at
March 31, 2015

A JEQUITY AND LIABILITIES

1|Shareholders' Funds

(a) Share Capital 2,051.74 2,042.52
(b) Reseres & Surplus 45,621.17 40,498.41
{c) Money Received against share warrants 5,314.11
Sub-fotal - Shareholders' funds 52,987.02 42,540.93
2|Share Application Money Pending Allotment 3.15 -
Non-current liabilities
{a) Long-term borrowings 21,595.24 24,468.73
(b) Deferred tax liabilities (Net) 5,481.77 5,328.10
(c) Long-term provisions 614 46 512.74
Sub-total - Non-current liabilities 27,691.47 30,310.57
4| Current liabilities
(a) Short-term borrowings 10,039.82 11,486.95
(b) Trade payables 19,882.76 18,384.35
{c) Other current liabilities 7,300.37 6,163.26
(d) Short-term provisions 370.41 1,229.16
Sub-total - Current {iabilities 37,603.36 37,263.72
TOTAL - EQUITY AND LIABILITIES 1,18,285.00 1,10,115.22
ASSETS
Non-current assets
(a) Fixed Asseis
(i) Tangible assets 43,265.56 43,527 .54
(i) Infangible assets 8,425.41 8,689.28
(iii) Capital work-in-progress 2,665.60 1,849.97
54,356.57 54,066.79
(b) Non-current investments 7, 762.19 7,247.19
(c) Long-term loans and advances 3,469.70 1,869.66
{(d) Other non-current assets 126.42 183.60
Sub-total - Non-current assets 65,714.88 63,367.24
2| Current assets
(a) iInventories 20,341.74 17,939.62
(b) Trade receivables 20,967.78 18,980.94
(c) Cash and cash equivalents 6,252.89 5223.09
(d) Short-term ioans and advances 611.43 386.45
(e) Other current assets 4,396.28 4,217.88
Sub-total - Current assets 52.570.12 46,747.98
TOTAL - ASSETS 1,18,285.00 1,10,115.22

Place
Date

: Hyderabad
: October 31, 2015

for and on behalf of the Board

C.Krishna Prasad

Chairman & Managing Director




(Rs.dn lakhs)

PART I
Sintemeant of Standalone Un-Audited Rosults for the quarter and half year anded Septomber 30, 2016
1] Partioulars Giuarter ended Half yaar ondod Yonor endod
Mo, A0.08.2016 30.08.2016 30.09.2014 30.09.20186 30.08.2014 31.03.20185
Un-Audited Un-Audited Lin-sudltod Un-Audlitod Un-Audited Auditod
1 Income from Opoerations
{a) Netsales / Ihcome from Operations { Net of Excloa duty) 33,257.58 32,532.04 27 17028 G5.780.62 £52.515.18 1.21,331.143
{b) Other oparating incoms - - - - - “
Total Incomea from operations (not) 33,Z67.68 32,632.04 27 170.28 86,789 62 62, 616.18 1,29,331.13
2 |Exponses
{a) Cost of material Consumad 1$,598.10Q 18,419.04 16,380.68 38.017.14 30,881.26 FATFTT 12
(k) Changaeas in inventories of Finished goods, Work in
progross and Stock-in-trada {587.55) (B03.74) {1.603.10) (1.191.20) (1,685.24) {(1,05G.18)
(€) Employee Bensfits Expense 2,567.25 2.575.46 2.004.63 5,142.71 3,834.75 8.923.21
{d) Depraciation and Amortisation expense 1,437.12 1,391.06 94.04 2,628.18 1,956.78 4.855.87
(@) Manufacturing Expanses 2,136.68 2,179.56 1,829.37 4,316.25 3,011.47 7.528.40
(r Freight outward 8 clearing charges 1,099.86 1.162.15 1,198.68 2,262.14 2403.31 4 993.25
()R & D Expences 202,72 A23.13 38.43 75 85 85.35 840.39
() Qlher exponsoes 1,924.17 1.954.09 1,985.85 3879.18 3,553.76 7,348.50
Total expanses 28,478.48 27,601.868 22 636,29 E&,980,13 44.041.43 1,05,308.67
Profit from Operations before Other incoma, Financo costs
3__{& Excaptlona)l ltems (1. 2) 4,779.10 5,020.39 4,6534.99 9,809.49 8,472.76 16,022.66
4 |Cther income 135.08 162 58 468.00 207 67 7T.37 206 32
Profit from Ordinary activitics before Finance ocosts and
5 |exceptionalitems (3 + 4) 4,944,189 518297 4.680.09 10,107,186 8,561.12 16,318.88
G _{Finance Ceosts 870.83 807.24 719.33 1.687.17 1.374.43 3,002 094
7 |Profit trom Qrdinary activitles arner Financoe costs but before 4034.38 4,385.63 3,BG1.8G 5,418.99 7,178.89 13,226.94
axgeptional ltems (6 - G}
8 |Exceptionat items - - - - - -
9 Profit from Ordinary activitles betorae Tax {7 + 8) 4,034.38 4,3865.63 3,861.66 £8,419.89 7,176.69 13,226.94
0 [Taxexpense 1.355.48 1,350.86 1,251.00 2,706.42 2.331.09 3,703.30
11 |Net Profit from ordinary activities after tax ( § - 10} 2,678.00 3,034.67 2,610.68 5 713.67 4,845.60 9,522.84
12 |Extraordinary ltams (neteoftax expense} - - - - - _
13 |Net Brofit for the poriod { 1 + 12) 2G76.80 3,034.87 2,610.88 5,713.67 4,845.60 862264
14 |Pald-up equity share capiial 2051.74 2.047.62 2.040. 02 2,051.74 2,040.92 2,042.52
(Face Valus of Re,1/- per shara}
Reserves exciuding Revaluation Reseorve as par balance
15 |sheet of previous Accounting Year 40,498 41
Earnings por Shara (Face value Re. 1/~ each}
16_|¢(not Annualised)
{a) Basic (in Rs.} 1.31 1.49 1.29 2.80 2.39 4.657
{b) Diluted (in Rs} 1.30 1.47 1.26 277 2.34 4.62
PARTH
Seilgct Information for the quarter and haif yoar ended Septomber 30, 2016
o articulars Quarter ondad Half yoar onded Year ondoad
30.08.2016 30.08.2015 30.08.2014 30.09,2015 30.095.2014 941.03.2616
ry
1| Public Shareholding
- Mo, of shares 10.88.18.067 10.65.14,340 1,04,84 912 | 10,58.18,067 1,04,84 813 10,50,04,340
- Porcentage of shareholding 51.58% 51.63% 51.37% 51.68% 51.37% 51.471%
Z|Promoters and promotor greup sharehelding
a) Pledped/Encumbaered
Nurmber of sharas 206,20 270 112,77 585 15,04,330 2.06.28.270 15,04 330 1,50.43 300
Parcentage of shares to promoter and premoter group 20.785% 11.38% 45.16% 20.76% 15.16% 15.1G%
Parcentage of sharas 1o total shars capital 10,05 % 5.51% 7. 37% D.056% T.37% 7.37%
b} Mon-gncumberad
Number of shares 7.87.26,435 a4.7860.615 54.18.011 787 26,436 B84.79.911 B.42.03.000
Percentage of shares 1o promotar and promolter group TO.24% 688,64% 24.B4% 7O.24% 84.04% 84 .84%
Percentage of shares 10 total share capital 3B8.37% 42.96% 41.26% 38.37% 41.26% 41.22%

Note: Shares of the Company of fage value of Rs. 10/« each has been sub-divided inle 10 equlity shares of Re. /- each w.e.f 24th March, 2015,

Quarter ended

sl

Ne. Partlculars 50.00.201E6
B INVESTOR COMPLAINTS
{"ending atthe baginning of the Quarier il 0z
Raceivad durlng the quarter " 19
Disposad off during the quarter o 21
Remaliing unresolved at the end of the quarter NIL

1) The Un-Audited financlal resulls for the quarter ended Septembear 30, 2015 havwe beoen reviewed by the Audit Committes of the Board
and approved by the Board of Directors at its meeting heid on October 31, 20315,
2) The Auditors of thae Company carrled out Limited Review of the financlal results for the quarer anded Seplember 30, 2015,
3) Pursuant to the Nolification No.G.8.R.913({E), dt.29.12.2011 issuod by the Minisiry of Corporate Affairs, the company has opted to
capitalise foreign currency gains and losses on loans wlilised for purchase of fixed assets.
- During the guarter, loss of Rs.423.68 lakhs (Loss of R8.2685 43 lakhs for the Quarter endaed Septembar 30, 2014 ) was transferred to fixed assets.
4) The aurrent quarter numbers are not comparable with the corresponding guarter of previous year, dua to margar of Auctus Pharma Limitad,
pursuant to the approval of Scheme of Amalgamaltion by the Hon'ble High Courtof Judicature al Hyderabad for the Stale of Telangana
and the Stata of Andhra Pradesh vide its order dated September 23, 2014, with tha Company during third quarter af FY 2014-15 with
appointed dater 14,2013,
5) Az per clause 41 of the listing agreemant, the Company has opted to publish only consolidated financial results. The stand-alone financial results are
avallable for perusai at Companys wabsite viz., www.granulesindia.com and websites of 8SE {www.bseindia.com) and NSE {wwwe nsa-india.com).
G) The Cormpany operates cnly in the segment of Pharmaceuticals.
7) The Company during the current quarter has allotted 4,712,232 equilty shares of Re. 14 each, fully paid up on exerclse of optiens by
employeas / Directors in accordance with tha Company's Employes Stock Option Schamea(s).
8) Based on sharenalders’ approval for issues of 40,895,230 warrants @ R6.84.91 each in the Annual Genaral Meeling held on August13, 2015
and 1,86,56,000 warrants @ Rs.05.30 each in tha Extra Ordinary General Meeling held on August 24, 201%, the Company has allotled warrants
on preferentiai basis to promoters group, Warrant holdere paid 26% of issue price 1o the company. Funds received againstissus of warrants
wifl be utilizad for capital expanditure, working capital requirements and for investment in Subzidiary Companiss,
2) The Board of Directors atthslr meeting held on July 28, 2015 has declarad an internim dhadend of 15 paise per equlity share of Ra. 14 sach and it has been paid
and in their meesting held on October 31, 20186 has doclared second interim dividend of 15 paise par equity share of Re. 1/ sach,
10} Previous pericds / yaars figures have boeen regrouped, wherever necessarny.

tar and on behalf of the Board

C.Kristunn Prasad

FPlace :Hyderalmd
- Chairmoan & Managing RIrectoyr

Dato Cctobor 31, 2018




Granules India Limited
Consclidated Statement of Assets and Liabilities

'GRANULES

(Rs in LLakhs)

Particulars As at As at
September 30, 2015 | March 31, 20185
A EQUITY AND LIABILITIES
1|Shareholders’ Funds
(a) Share Capital 2,.051.74 2,042.52
(b) Resernves & Surplus 46,358.50 41,073.83
{c) Money Received against share warrants 5,314.11 -
Sub-total - Sharehoiders' funds 53,724.35 43,116.35
21Share Application Money Pending Allotment 3.15 -
3| Non-current liabilities
(a) Long-term borrowings 28,254.85 30,815.57
(b) Deferred tax liabilities (Net) 5,108.63 4,927.96
(c) Long-term provisions 618.88 518.71
Sub-1otal - Non-current liabilities 33,882.36 36,262.24
4i Current liabilities
(a) Short-term borrowings 11,074.76 12,496.99
(b) Trade payables 18,960.46 18,872.24
(c) Other current liabilities 8,529.49 7,736.86
() Short-term provisions 370.41 1,229.16
Sub-total - Current liabilities 38,935.12 40,335.25
TOTAL - EQUITY AND LIABILITIES 1,26,644.98 1,19,713.84
B ASSETS
1{ Non-current assets
(a) Fixed Assets
(i) Tangible assets 56,311.36 52,804.38
(i) Intangible assets 8,561.03 8,850.73
(iiiy Capital work-in-progress 3,792 .62 6,203.37
68,665.01 67,858.48
(b) Non-current investments 19.14 19.14
(¢} Long-term loans and advances 1,324.95 2,079.47
(d) Other non-current assets 207.59 281.66
Sub-total - Non - current assets 70,216.69 70,238.75
2{ Current assets
(a) Inveniories 25,721.565 22,451.66
(b) Trade receivables 15,483.95 13,262.58
{c) Cash and cash equivalents 9,677.38 6,530.66
(d) Short term loans and advances 728.16 465.91
(@) Other current assets 4,907.25 6,764.28
Sub-total ~- Current assets 56,428.29 49.475.09
TOTAL - ASSETS 1,26,644.98 1,19,713.84

Place: Hyderabad
Date :October 31, 2015

For and on behalf of the Board

C.Krishna Prasad
Chairman & Managing Director
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RANULE

%
A

{Rs In Lalkhs)

FART 1
Statemant of Consolidatod Un-Audited Roesults for the Quanter and half year onded Saptembaer 30, 2016
3; Partioulars Quarier ondod Holf year onded Yoor endod
40.00.2016 | 50.06.2016 | 8008.2034 A0 09,2016 ] 20,.00.2014 31.08.20186
Un-Auditod | Un-Audited | OnoAudtad Un-Audited | Un-Audited Auditod
1 |incoms from Oporations
{a) Not salos /Incomoe from Oporations (Net el Exciao duty) 36,643.69 34,693.90 30,762.80 71,237.69 81,864.96 1,29,292.24
(GY Olhar GRoraan g neoima - - M " = =
Totalineeme irem cpuarations (noty 36,843 69 24,603 .90 40,782.88 71,237.58 81,564.96 1,20,202.24
2 |Expeanses
(a) Costof matarlal Consumaod 21,498.82 192,824,117 19,068.54 41,392 93 30,425 11 75,842, 80
(I} Shangeas In invantarias of Finishod geods, Woark in
prograsa and Stock-in-trade (1,461, 44) {1, 243.81 (2,079.67 (2,705 25) {1, 366.90) (2,247.68)
{¢) Empioyoa Banalils Exponca 3,122,480 2,072 95 2, 587.582 3I95.43 5,182,032 10,895 78
{d) Doprociotion ond Amorlisotion axpensa 1 7 B8] ATO. 44 7, 307. 48 3,027,609 2 474,65 5 26510
(o) Monufacturing Crponsas 2,631.21 2, 657.61 3272 Az 5 88 82 4,24 8,873 ET
¢h Frolght outward & claarlng Ghargas 1 =4 q.218.74 258,50 Z,A34 18 =52 g 096 20
G R AD Emanaas 25, 60, a58.00 70, 3¢ 783 80 4 960,06
(h) Othor orponsos B 521,29 20355 57 2,552, 44 4,670,006 A 18 8, 107.36]
Total oxponses 851,310.66 29,8083.81 26,8356.465 81,194.28 b3 B23.89 1,13, 605,91
Profit from Operations batore Other INcomaa, RRknco conts
2_|& Exceptionad ltemes {1- 2) 5,333,04 4,710.29 3,927.43 10,043.33 £8,040.87 16,696.33
4 _|Gthar neoma 156.24 212,868 EE 8% 2CE.62 95.67 434,31
Profit fram Ordinary activities befors Finonce conia o0d
& _|oxcoptionat ltems (3 + 4) £,499.28 4,922.97 3,881,42 10 442,26 #,186 94 18,030.65
& [Fihancoe Cools 1,035.43 B33.10 802 75 1,866.53 1.56458.42 3.234 GO
7 {Profit from Grdinary activities aftor Financo costs but 4,463.06 4,069 .87 3,178.&5 #.646.72 G, E681.82 12,786.04
bofore exooptional itams (6 - 6)
& _|Excaptional ttams T = = - - -
o |Profic fram Qrdinary nctivities Lofore Tux { 7 + &) 4,463.06 4,091.87 3,178.63 B.645.72 G,591,62 12,798.04
10 |Taxaxponsa 1,356.13 3,376, 8% RIQ.G2 273302 2,006.87 2705, 25
1% {Net Profit from erdlnary sctlvitlys aftor tax { 8 - 10) 3,007.72 2,714,990 2, 208,00 6,812.70 4,4D3.GE 0.080.78
12 {Exrmerdinanyilems (net el tax oxpons o) - - N z M ~
13 |Nut Profit for the perlod {11 -+ 123 3,007.72 2,714.84 2, 208,00 6,812.70 4,484.686 8,000.70
14 |Patd-up oguity share coplial X R 2,047 6F 2, 040.02 2,081.74 2,040,892 2,042 55
{Foco Vaiuo of Ra.1/- par shara)
Hasarves exciuding Ravaliunlon Rasares as por Baiance
15 |zhoatof pravious Accounting Year 41,073.23
Earnings por Shara { foce valuo of Ra. 1/- aach) (nal
16 _|annualisody
(a) Boalc (in Ra.y .51 1,33 .09 2.8 Z 2 4756
(15) Dilulad (in Kay 1.50 1,32 1.67 282 217 .41
PART LI
Saloct Information tor the Quarter and haif year ondoed Septombaor 30, 2016
fl:’ Partioulars Quarter endod Half year ended Year ondeod
A 30.00.2018 30.06.2016 30.09.2014 30.08.20186 30002014 54.68.2075
1 |Publle Sharehalding
T o ofahares 10,88 16,067 | 10,855,314 340 04 BA D13 ) 10,58,18,067 § 1.04,84,013 i9,50,04,340
- Porcentage of sharohelding 51 565% G Eath 51,87 % 51.86% 51 37 % B1.41%
2 |Promotars ond premotar group sharshaiging,
ar Pledgad/Encumbarod
Numbor af sharas 208,208,270 1.72.77.585 15.04.380 2.06.29.270 15 84,330 1,50, 43300
Foroontaga of sharos 16 promoter ond promotor group 20.78% 11.36% 15.16% 20.76% 18.16% 16 1€%
FPorconiage of sharos 1o total shate eopiial T0.08% E575% 707 % 10.05% 7 AT 7. 37%
b) Neon-oncumbarad
Numbor of sharas 7.87 26,485 B 75.04.618 Ba, 16,971 787 26430 B84 10,01 §.42.03,800
Parconloge of shores to pronatar ad prom ator growp FE.2AE B8 64% 84.84% 70.24% 84 .B4% B4.84%
Parcontage of Blhares o 1olal share coapltal 3837 % 42 06 41.26% 38.37% 41,26 ERFL0)
Note: Shares of the Sompany of Tace value of Re. 10/- @ach haa been subk-divded iNnta 10 aduity chareos of Ro. 1/ each w.a T 24th March, <01
f"o Partioulars Qu;;_‘;;z';:ud
=3 INVESTOR COMPLAINTS.
Ponding ot tha beginning of the Quartar oz
Racoivad during tha quartar [ k-3
Dispasaed off durlng the quariar [ z
Ramaining unrasalved atthe ond of ihe quarior MIL

1) The Un Audited financial resuliz for the quarter andaod Septambar 30, 2015 hoaw boan raviewad by tha Audlt Commitnes of he Bonrd ond approved by the Booard of Diractars
atilz moeating haeld on Oclobar 31, 2015,
2) Tho Auditers of tha Gempany carried out Limited Revew of tho fnsnclat rasults for lhe quartar onded Seplembar 20, 2016,
a) Tha subsigiarias and Joint Venture comapnnios considared tor tho cansolldaled Unanclai statem anls as o0 Septamber 30, 2016 ore Granulos USA ne., GHL LHoaclonces
Pyt Led, Granules Pharm acouticals Ine., (Subsidiarion) and Granules Blocaune Pharmagautical Go.. Lid., Granuics Omnichem P Lid (50% Joint Ventura Companias)
4) Pursgant to the Notfleaton No G 85 1R 913(E), dt.28.12.2011% issuved by the Ministry of Company Affairs . lha company has optad to copilatis o fercign currency gains and
topsos on leans Lillsod far purchasa of ixod ass61s. During the quarter leas of Re.534.38 lakhe (Loss of Re.Z85.43 Lakhs for the Quarlar endod Soptambar 3G, 2014 )
was transforrad to fixed nssots,
5) The conseclidatlod financial statemenis are preparad in accordanco whh Accounting Stendards 21 and 27 notfled undaer Seclion 132 of the Gempaenics Act 2013,
road with Ruie 7 of tha Companios (Accounis) Rulas, 201045,
4) As porclauso 41 aftha listing agreamont, the Coempany has oplad o publish enly consolidated financial results. Tho sland-atenc financial rasults nro avalioblo
Tor parusal ot Compony's wobsite vz, www granulasindla.com and websilos of BSE (www.bsaindia.com) and NSE (www.nsoe-indin.com).
7) The Company oparates onty in tho sogmoent of Pharmacouticais,
B8) Tha Company during ihe current quarlar has ailatiod 4,12.232 oquily shares of Ko, /- sach, fully poid up on axarciso of optians by omplayooes / Direclors
In accerdance with the Companys Employoe Stock Optien Schama(s ).
9) Based on shoreholders’ approval for isuue of 40,865,230 warrants @ Rs.04.91 each in the Annual Generai Meoting held on August 13, Z018
and 1,86,66,000 warrants €2 Rs.95.30 aach in the Extra Ordinary Goenoral Maoting held on Auguast 24, 2015, the Cempany hos oallelted warrants
on preferential basis to prematers group. Warrant holders pald 28% of lnaue price to the company. Funds recoived againsiissua of warrania
weill bo utlizod far capital expandiiura, working copital requircmeonis and for invastmanl in Subsidiary Compantas,
©) Tho Beard of Diroclars i thoir macling held on July 28, 2015 hoa daclared an interim dividond of 18 palso por aquily sharo of Re.1/4 aach and It has boon paid
and in their meoling held on Oclobar 21, 2015 has daclared sacend intarim dividond of 15 palso por equily share of Ro.1/. cach.

41) Standalonae Roesuits os_on Septambar 30. 2015 are as undaor -
Partlculars Quarter ondod Half yonr anded Yoar ended
59.08.2018 20006.2046 685,204 40.08.2016 30.00.2014 31032046
Un-Auditod | Un-Audited Un-Auditod Un-Audited | Un-Audlted Audited
Mot SalasAncame frony Operations 33,257 38 32 532 04 27, 170.28 55 760.G2 52 515,18 1.21,331.13
Proit Bolore Tax 4,034 3G 4. 385,63 861,66 8,419.0% L A78.89 13,226 94
Profit After Tax 2,678,580 3,034.67 2,670.66 5, 713,57 4 845 60 5. 520 54

12) Frovous porods / yoar Igures Nave Boon rograupad, wherawor 1a oo o s ary,

far and en behatf of tha Booard

G.Mriohna Prasnd
Chalrman & Manoging Directer

Fluco
Late

: Hyderabad
: October 31, 2016




