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Ref.: Secretarial/1.128/597 23/05/2012

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400 001. Fax N0.022-22722037/39/41

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra-Kurla Complex
Bandra (E), Mumbai — 400 03]. Fax No.022-26598237/38/8347/48, 66418125

Dear Sir,

Sub.: Audited Financial Results for the Year ended 31% March, 2012,

In continuation of our letter dated 11/05/2012, we are enclosing herewith a copy of the
Audited Financial Results of the Company for the year ended 31% March, 2012 approved by
the Board in its meeting held on 23" May, 2012 pursuant to Clause 41 of Listing Agreement

;
for your information and records.

The Board of Directors have recommended dividend of T {-owper Equity Share on par value
of T 10 per Equity Share (1 0 %)and % 0.001 per preference share of T 10 each (0.01%) for
the Financial year ended 31% March, 2012 ' : :

Thanking you,

Yours faithfully, _
for MANGALORE REFINERY & PETROCHEMICALS LTD.

Encl.: a/a

Head Offlce : Kuthethoor P.0O., Via Katipalla, Mangalore-575 030 £h.: 0824-2883200, Fax : 0824-2271200
Admn. Office  : Maker Tawer 'F*, 16th Floor, GD Somani Marg, Cuffe Parade, Calaba, Mumbai-400 005. Ph ; 022-221 73000 (Board) Fax : 2217 3233
Liasion Office: No. 72/4, Cunningham Road, Bangalore - 580 (52, Ph. : 080-22642200, Fax : 080-22370528



MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oif & Natuzal Gas Corporation Limited - ONGC)
Regd. Offica : Mudapaday, Kuihethoo: PO Via Ketipaile, Menpatore - $75 030, Karnataka,

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.83.2012

{2 in Crore)

PART [
Quarter ended Year Ended
SLNo Particylars 31.08.2012 IAZ.201 39.03.2611 31037012 F1.03.2017
Audited Unaudied Audited Audited Audited
1 Gross Sales / income from Operations 18,646.25 13,646.87 13,491.47 £7,206.76 43,723.66
t ess: Exclse Duty 807,88 727.28 1,094.25 3,443.41 4,843.57
a) Net Salesi Income from Qperations 15,838.39 12,818.59 12,357.22 53,762.36 38,360.08
b} Dther operating income [Refer nota no.2 (a}} 235.59 16.56 8713 30.18 £0.78
Total income from Gpetations {(ath} 16,073,983 12,836.15 13,454,365 53,783.53 38,930.85
2 Expenses
a Consumption of materials consumed $4,636.39 12,459.62 11,419.78 51,236.75 37,219.34
b (Ingrease)/decrease in Stock in trade and work In progress 381.73 {390.80) {21.54) (t50,21) (B15.27)
[ Employees henefit expenaes 52.08 37.34 48.84 160.64 184,53
d Depreciation f Amortization 124.77 117.37 93.98 43287 391.42
@ Other Expenditure (Refer note no.2 (b)) 66.09 512,29 102.63 907.54 294,39
Total ( (ato e} 15,1B0.07 12,735,682 11,643.69 52,588,59 - 37,274.41
3 Profit from operations before other Income, interest & 893.91 20033 810.66 1,204,94 1,658.44
Exceptlonal ltems §1-2)
A4 Other Incoma 33.00 8.20 50.81 32413 184.87
5 Proit betore interest & Exceptional ftems{3+4) 925.91 208.53 871.47 1,529.07 1,841.31
§  {Finance Cost 37.47 42.31 26,91 206.68 104.65
7 Frofit afiet mnlerest but before Exceptional tems (5-8) ~8808.44 186,22 844,56 4,922.39 5,738,668
3 Exceptional items! Prior Feriod items (2,23} 4.71 0.11) 2.18 iﬂ.dzi
5 [Prolitf {lo=s) from orinary activilies before tax 78 B57.87 161.5% $44.67 7,320.21 7,737 08
10 |1ax Expense 263,70 51.76 703.81 31163 550,45 |
11 {Net Profit from Ordinary Activities after tax { 9355_ 601.97 109.75 552.80 | 909.53 1,176.63
12 [Extraordinary items (nat of tax expensa) - - . . P
13 Net Profit for the period (11-12) 801.97 109,75 552.088 908.58 1,176,863
17— |P=id up Equily Share Capital (face value T 10 each) 1,752.60 1,752.680 T, 752,80 1,752.60 T.752.60 |
15 IReserves excluding Revaiuation reserves as per Balance
shesat 547194 4,767.05
Earmings per Share (EP |
Basic Earnings per Share {T) (Not Annualised] 3.43 0.63 315 518 6.71
Dilited Eamings per Share (T} (Not Annualised) 3.28 0.60 292t 4384 6.21
{censidering polential equity shares on convertible portion
of loans)
PART I
A PARTICULARS OF SHAREHOLDINGS
1 FuE“c Sharehaolding
- Number of Shares 200,091,162 200,091,182 200,081,162 200,091,162 200,091,162
- Percentage of Shareholding 11.42% 11.42% 11.42% 11.42% 11.42%
2 Promoters and Promoter group Shareholding
a) Pledged! Encumbered
. Number of Shares Nil, NIL NIL Nk il
| Parcentage of Shates {as a % of the total Shareholding of NiL NIL NIL NIL NIL
promoter ang promoter group)
- Parcentage of Shares (as a % of the talat share capiat of the
company) - NIL NIL MIL NIL NiL
b} Non-enicumberad
- Number of Shares ' 1,552,507 615 1,552,507.615 | 1,552,507.81 5 1,662,507 615 1,552,507,615
100%] 100% 100% 100% 100%
. Percentage of Shares {as a % of lhe total Shaseholding of
promoter and promoter group)
- | Percontage of Shares (as a % of the lotal share capital of the
company) $8.58% £8.58% 28.58% 88.58% 88.58%
B INVESTORS COMPLAINTS 31,03.2012
Pending ot the beginning of the quarter Ni}
Recelved during the quarter 18
Disposed of during the quarter 18
Rernaining unresolved at the and of the guartar Nil
C  PHYSICAL PERFORMANCE {in Million Tons}
Cruda Throughput 3.41 3.04 3.37 12.82 12.64
Proguct Sales (including sxports) 3.22 285 3.23 41.86 11.69




(Zin Crore)

| STATEMENT OF ASSETS AND LIABILITIES AS AT 3157 MARGH 2012 {Auditerd)
. As at 31.02.2012 | As at 31.63.2041
T TEQUTTY ANF LIABICITIES
T|Shareholders’ funds
{a)  Shars capital 4.757.26 1,781.85
{h)  Reserves and Surplus 5,471.94 4.767.05
Sub-total- Sharsholders® funds 7,229.20 6,528.90
ZiNon-current liabilities : [
(28)  Long-term borrowings ’ : 3,881.81 1,065.87
(b} Deferred tax lisbilities (Net) . . 453.14 347,76
{c}  Other Long tarm liabilties 2.03 3.36
(4)  Long-tesm provisions . 28.87 23,48
- Sub-tolale Non Current Liabilities 4,375.95 1,439.67
3 [Current Kabitities .
{8} Shor-leren bormawings 1,659.79 59.90
[by  Trade payables 11,104,66 8,882 2t
{€)  Other currant labilities 1,281.94 1.101.21
(d}  Shori-term provisions . 04,56 479.24
’ Sub-total- Gurrent Liabilities 14,550.95 10,532.58
E i CTGVAREQUItY-and Liabjities 26,156.40° 8,501:43;
B.JASSETS
Non-current assets .
1 {8) Fixed assets : 11,149.02 7.084.95
{#  Non-current investments . 16.00 15.00
{c}  Long-term loans and advances 753.05 1.561.31
{d) Oiher noh-curreny assets 2.14 1.30
Sulr-lotal- Non Current assets 11,919.21 8,662.56
2 [Current nssets . '
{a}  Cumentinvestments . 27.28 27.28
(b} Inventories 7,817.58 4,087.38
{c}  Trade receivables 3,468.27 2,530.08
() Cash and Bank balances . 223474 2,487.85
()  Shot-termloans and advances -~ 576.12 658.26
() Other cusrent assets 121,93 57.92
Sulx-total- Current assets 14,236.89 9,838.57
e 26,156:10. 1B B0 |

1 The abave results have been reviewed by 1he Audit Commitiee and approved by the Bosrd of Directors af its meetings held on 23rd May 2012,

2 The Auditad Accounts are subject lo review by the Compiroller and Auditor Genesal of India under Section B15¢4) of the Coinpanies Act 1656,

3 &) Other operating incorme for the three months ended 31st March 2012, three months ended 31st March 2011 and year ended 3ist March 2011 include net
exchange fluctuation gain of £ 226.49 crore, 3 39,92 crore and T 18,45 crore respectively.

b} Other Expenditure for the three months ended 31st December,2011, and year ended 31st March,2012 includas net exchange fuctuation loss of ¥ 439.83 crore
and T 648.22 crore respectively,

4  The Company is engaged in the business of refining cruds oil, all aclivities of the Company revolve around this business and the operations are in India, As such
there js no other reporizble segment as defined by the Azcounting Standard 17 — Sagmoarnt Reporting issued undar The Companies (Accounting Slandards J Rules,
2008. The clarification sought for by the company on the EAG opinior is under consideration by ICA! 2nd hence segment reparting is not made, '

5 The company has commenced commercial refining of crude ofl from ils Phase Iii refinery during the year and accordingly is entitied to the deduetion u/s 80 I8 of the
Income Tax Act, 1§61, .

& The Boarg of Directors have recommended a dividend of T 1.00 per Equity Share {Pravious yaar 7 1.20 per Equity Share) {10% (Previcus year 12%) on par value of
Rs. 1 per Equity Share) for the financial year ended 315t March 2012, subject to Shareholders' approval In the ensuing Annual General Mesting.

7 Figures for ihe previous year/period are regrouped / rearrangad whearever considerad necessary.

8 The figures of last quarter are the balancing figures between audited figures in respect of the full finansial year and {he published year to data figures upto the third
quarter of the current financial year

Place : New Delhi
Date : 230512012




