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Ref.: Secretarial/1.128/642 e November, 2012

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers, p
Dalal Street, Mumbai-400 001. Fax No.022-22722037/39/41

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra-Kurla Complex
Bandra (E), Mumbai — 400 051. Fax No.022-26598237/38/8347/48, 66418125

Sir,

Sub.: Limited Reviewed Financial Results and Limited Review Report for the Quarter / Half
year ended 30" September, 2012.

In continuation of our letter dated 15" October, 2012, we are enclosing herewith a copy of the
Limited Reviewed Financial Results for the Quarter / Half year ended 30" September, 2012 duly
approved by the Board in its meeting held on 2™ November, 2012 alongwith the Limited Review

Report issued by Joint Statutory Auditors of the Company for your information and records.

Thanking you,

Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LTD.

M‘\\L—
DINESH MIS

COMPANY SECRETARY

Encl : a/a

Head Office : Kuthethoor P.0., Via Katipalla, Mangalore-575 030 Ph. : 0824-2883200, Fax : 0824-2271200
Admn. Office : Maker Tower 'F', 16th Floor, GD Somani Marg, Cuffe Parade, Colaba, Mumbai-400 005. Ph : 022-22173000 (Board) Fax : 2217 3233
Liasion Office: No. 72/4, Cunningham Road, Bangalore - 560 052. Ph. : 080-22642200, Fax : 080-22370528 :



MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Nalural Gas Corporalion Limited - ONGC)
Regd. Ofiice : Mudapadav, Kulhelhoor P.O., Via Kalipalia, Mangalose - 575 D30, Kamataka.
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ HALF YEAR ENDED 30.09.2012
) ( Zin Crore)
. Quarter ended Half Year ended Year Ended
SkNo Particulars 30082012 | 30082012 | 30.08.2011 30082012 | 30.09.20i1 31.03.2012
Unaudited | Uneudiled |  Unaudited Unaudited | Unaudi Audiled
1 Gross Sales / Income from Operations 17,148.33 13,465.08 12,391.56 30,613.42 26,913.53 57,206.76
Less: Exclse Duty 838,28 65523 73813 1,493.51 1,808.17 3,443 .41
a} Net Sales! Incame from Operations 18,310.05 12,809.86 11,653.43 29,119.91 25,005.36 53,763.35
b) Other operating Income {Refer note no.2 {a} ) 301,01 3.67 2.03 21.06 4.52 30.18
Total incame from Operations {a+b) 16,611.06 12,813.53 11,655.46 29,140.97 25,009.88 53,793.53
2 Expenses
a8 Consumption of materials 15,740.88 13,497.95 11,255.36 28,238.B3 24,241.74 51,236.75
b [(increase}idecrease in Stock In trade and work in progress (726.44) {167.32) (158.65) (278 a1 (1021
c Employee benefits expense 56.83 42,09 36.91 98.92 7122 160.64
d Depreclation ] Amortlsation 145.56 137.51 98.50 283.07 19173 433.87
e Other Expanditure (Refer note no.2 (b} j 80,92 753.77 444 45 551.07 © 53558 907.54
Total { {z to ) 15,298.75 14.244.00 11.674.57 29,258.13 24,899.14 52,588.59
3 Profit from operations before other Income, interest & 13123 (1,430.47} {19.11) (118.18) 110.74 1,204,994
Exceptional ltems (1-2)
4 Other Income 19.50 45.80 150.21 85.30 282.93 324.13
5 Profit before intersst & Exceptional items{324) 1,331.84 (1.384.67) 131.10 {52.86) 39367 1,528.07
6 Finance Cost 70.41 110.47 99.93 180.28 126.94 206,68
7 Profit after interest but before Exceptional ltems (5-8) 1,261.70 {1,494.84) 31.17 {233.14}) 266.73 1,322.39
8 |Excaptional items] Prior Period ltems {3.04) 5 0.79 13.04) 10.30) 2.18
9 Profit/ {loss) from ordinary aclivilies before tax (7-8) 1,264.74 {1,494.84) 30.38 (230.10} 267.03 1,320,21
10  |Tax Expsnse 79.63 2571 6.25 105.34 7017 411.83
11 Net Profit from Ordinary Activities after tax { 8-10) 1,185,11 (1,520.55) 24.13 (335,44) 196.85 908.58
12 Extraordinary items {net of tax expanse) - - - - - -
13 [Net Profit for the period (11-12) 1,186.11 (1.520,55) 24.13 {135.44) 1986.86 208.58
14 |Pald up Equily Share Capltal {face valus € 10 each] 1,752.60 1,¢52.60 1,752.60 1,752.60 1.752.60 1,752.60
15  JResarves excluding Revaluation raserves as per Balance
*sheel g 5,471.94
16 |Earnings per Share (EPS)
Basic Earnings per Share (T} {Not Annualised) B.76 (B.EB)‘ 0.14 (1.91) 1.12 5.18
Dituted Earnings per Share (Z) (Not Annualised) (Refer Note
ne 3} 6.71 - 0.13 - 1.07 4.94
{considering potential equity shares on convertibie poriion of
loans)
PART II
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Number of Shares 3 200,081,162 200,081,162 200,091,162 200,091,162 200,091,162 200,091,162
- Percenlage of Sharehalding 11.42% 1.42% 14.42% 11,42% 11.42% 11.42%
2 Promoters and Promoter group Shareholding
a) Pledged! Encumbered
- Number of Shares NIL NIL NIL NIL NIL NIL
- Percentage of Shares (as a % of the lotal Shareholding of i AL i RIL L M.
promoler and promoter group)
- Percentage of Shares (as a % of the lotat share capital of Iha 5
company) NIL NIL NIL NIL NIL NiL
b) Non-encumbered
- Number of Shares 1,552,507,615 |  1,552,507,615 | 1,552,507,615 1,552,507,615 1,652,507 615 1,552,507,615
100% 100% 100% 100% 100% 100%
- Percentage of Shares (as a % of the lolal Shareholding of
promoter and promeler group)
- Percenlage of Shares (as a % of the lotal share capilal of Ihe 2
company} 88.58% 88.58% 88.58% 88,58% B8.58% _ 88.58%
B INVESTOR COMPLAINTS 30.09.2012
Pending at the beginning of the quarter NIk
Received during the quarter 15
Disposed of during the quarter 15
Remaining unresolved at the end of the quarter Nil
C PHYSICAL PERFORMANCE {in Million Tons)
Crude Throughput 3.59 2.89 308 €.48 6,37 12.82
Product Sales (including exporls) 321 265 2.80 5.88 5.88 11.85




(T in Crare}

STATEMENT OF ASSETS AND LIABILITIES

i As at 30,08,2012 As at 31,03,2012
{Unaudited) {Audited)
1. |EQUITY AND LIABILITIES
1 |Shareholder’ funds
{a}  Shae capital 1,752.66 1,757.26
{b)  Reserves and Surplus 5,136.50 5.471.94
Sub Tolal Shareholder's Funds 6,889,16 7,228.20
2 |Non-currentliiabilities
(a) Lengterm borowings 5,170.85 389181
(b} Defered tax fiabilities (Net) 558.48 45314
(c} Othe Long lerm liabilities 1.34 203
{d)  Longlerm provisions 38.91 28.87
Sub Tolal Non Current Liabilities 5,769.58 4,375.85
3 |Current liabiities
{2a)  Shor-term borrowings. 2,852.43 1,858.79
{b}  Tradz payables 8,213.92 11,104 66
{c)  Othe current liabilities 1,827.69 1.261.94
(d) Shor-term provisians 78.28 304.56
Sub Tolal Current Liabilies 12,972.32 14,550.95
Total (Equity and Lisbilities) 25,631.06 26,156.10
. | ASSETS
Non-current assets
1 (a) Fixedassels 12,105.21 11,149.02
(b)  Non-<urrentinvesimenls 15.00 15.00
()  Longlerm loans and advances 731.31 753.05
{d) Othet non-current assels 248 214
Sub Tolal Non Currenl Assels 12,853.98 11,919.21
2 [Current assets
(a) Current invesimenls - 27.28
(b) Inverrories 7.968,57 7,817.58
(c)  Tradereceivables 3,838.93 3,459.27
{d) Cashand Bank balances 354.06 2,234.71
(e)  Shortterm loans and advances 512.01 576.12
(6] Qthercurrenl assels 105.51 121.83
Sub Tolal Currenl Assels 12,777.08 14,236.89
Total (Asssls) 25,631.06 26,156.10
Segment wise Revenue, Resuils and Capital Employed { T in Crore}
Quarter ended Haif Year ended Year Ended
Si.
No. Particulars 30.09.2012 30.06.2012 30.08.2011 30.08.2012 30.09.2011 31.03.2012
Unaudited Unaudiled Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
A. Domeslic Sale 8,836.13 6,870.22 B,408.76 15,706.35 14,425.67 30,345.03
8. Export Sale 7,473,92 5,939.64 5,244 67 13,413.56 10,579.69 23.418.32
Net Sales / Income from Operations 16,310.05 12,809.86 11,653.43 29,119.91 25,005.36 53,763.35
2 Segment Result
Profit/ {Loss) before tax and interest from each segment
A. Domeslic Sale 462.37 (348.35) 8542 119.39 243.81 81663
B. Export Sale 570.42 {417.24) 263.54 147.73 332.88 1,079.86
Total 1,032.79 (765.59) 348,66 267.12 57669 1,886.49
Less:
i. Interest Payment 70,11 11017 99,83 180.28 126.94 206.68
{ii. Other unallocable expendilure net of unaliocable income {302.06) 519,08 218.35 316.94 18272 369.80
Prolit / (loss) before Tax and Extracrdinary ltems 1,264.74 (1,494.84) 30.38 {230.10) 267.03 1.320.21
Exlraordinary llems - - 5 - = -
Profit  {loss) before Tax 1,264,749 (1,494 &4) 30.38 {230.10} 267.03 1,320.21
3 |Capital Employed (Segments Assets- Segment Liabilities)
A. Domaeslic Sale 2,635.33 2,349.38 1.489.98 2,635.33 1,489.98 2,432.54
B. Export Sale 1,201.60 1,005.18 692.41 1,201.60 692.41 1,026.73
Total 3,838,93 3,354.57 2,182.39 3,836.93 2,182.39 3,458.27
Unaliocaled 3,052.23 2,349.48 4,538.77 3,052.23 4,538.77 3,769.93
Total Capital Employed 6,889.16 5,704.05 6,721.16 €,889.16 6,721.16 7,229.20

NOTES:

1 The above resulls heve been revieved by Ihe Audit Commillee and-approvad by the Bosrd of Direclors al its meeling held on 2nd November 2012,
2 &) Other operaling income for the three months ended 30th Seplember 2012 include et exchange Muctuation gain of ¥ 283.62 crore.
b) Other Expenditure for the three months ended 30th June, 2012, three manlhs ended 30th Septamber,2011, half year ended 30th September 2012, half year ended 30ih September 2011
and yeer ended 31sl March,2012 includes nat axchange fluctualion loss of ¥ 648,86 crore, T 351.97 crore, ¥ 365.04 crare, T 434,85 crore and T 648.22 crore respeclively.
3 Diluted EPS far the quarter ended 30th Junie 2012 and half year ended 30th Seplember 2012 is nol given because Potential Equily Shares are anti-dilutive.
4 Figures for the previous year/period are regrouped / rearranged wharever considered necessary.
5 Figures for the three manths ended 30th September 2012 have been subjected to ‘Limited Review' by the Sislutory audilors as per listing agreement.

Place : New Delhi
Date : 2/11/2012

As per report of gV

Maharai N.7
Chigrhar

Gopalaiyer and Subramanian
Chartered Accountants

e Board
ochemicals Limited




MAHARAJ N.R.SURESH AND Co. GOPALAIYER AND SUBRAMANIAN

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
9,(0ld 5), I1 Lane, IT Main Road, OId No. 28, New No.4, Guru Govind Singh Road ,
Trustpuram, Chennai-600 024 R.S.Puram , Coimbatore -641 002
Phone: (044) 24837583,24801322 Phone: 0422-4500952/4500941
Fax: 044-24813734 ) Fax: 042-2548141
E-mail: nrsuresh@eth.net E-mail2: gsche@gopalaiyer.in
LIMITED REVIEW REPORT
To

The Board of Directors
Mangalore Refinery and Petrochemicals Limited,

Mangalore

We have reviewed the accompanying Statement of Unaudited Financial Results of
M/s. MANGALORE REFINERY AND PETROCHEMICALS LIMITED for the
period ended 30" September 2012 except for the disclosures regarding ‘Public
Shareholding’ and Promoters and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is lo issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Engagement to Review Financial Statemenis issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit

opinion

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of clause 41 of the Listing Agreement including the manner in which it is to be disclosed,
or that it contains any material misstatement,

For MAHARAJ N.R.SURESH AND Co. For GOPALAIYER AND SUBRAMANIAN
Chartered Accountal:nts Chartered Accountants
Firm RegistrationNo.: 0019 b

(CA.V.S. GAN]
Partner
Membership.No.02464 |

(CAN.RJ
Partner
Membership.No.0238338

Place : New Delhi
Date: 2™ November,2012.




