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BSE Limited
Scrip Code No: 500109

National Stock Exchange of India Limited
Symbol: MRPL, Series: EQ

Dear Sir,

Sub.: Press Release of Board Meeting.

We are enclosing herewith a copy of Press release on 3™ September, 2016 after approval of

Un-Audited Financial Results for the quarter ended 30" June, 2016 for your information and

records.

Thanking You,

Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LIMITED

Dﬁgsll Mishra

Company Secretary
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of ONGC)

PRESS RELEASE

Mangaluru, 3rd September 2016
MRPL Q1I, FY'16-17 Results

Profit After Tax of ¥ 720 Crore as against ¥ 405 Crore in Q1 FY'15-16
GRM of 10.01S/bbl (against 6.62 S/bbl in Q1 FY'15-16)

The Board of Directors of Mangalore Refinery and Petrochemicals Limited{MRPL), a
subsidiary company of ONGC and Schedule A Mini Ratna company, approved its
Un-audifed (Limited Review) results for the first quarter of FY 2016-17.

The Company's refining throughput stood at 3.66 MMT as against 3.89 MMT in the
corresponding quarfer of previous year. The GRM for the quarter was posted at
$10.01 /bbl as against $6.62 /bbl during the corresponding quarter of previous year.

The Company has posted a Profit Before Tax of ¥1137 Crore as against T 509 Crore

during the corresponding previous quairter.

HIGHLIGHTS OF Q1 :

Q1
Particulars

2016-17 2015-16
Throughput (MMT) 3.66 3.89
Exports (MMT) 1.22 1.03
Gross Turnover (Z In Crore) 11,588 13,706
Exports ( In Crore) 3,380 3,352
EBIDTA % In Crore) 1,451 79
PBT (Z In Crore) 1,137 509
PAT (X In Crore) 720 405
GRM (US$ / BBL) 10.01 6.62




FINANCIAL PERFORMANCE:

MRPL recorded profit of 720 Crore after provision of tax in theIst Quarfer of FY
2016-17 as against ¥ 405 Crore during the corresponding previous quarter. The
increased profit is on account of increased margins in the products coming out

of the secondary units in Phase Ill and also from polypropylene unit .
The Company'’s refining throughput during the quarter was lower compared to

corresponding quarter of previous year on account of water stoppage from

Netravathiriver.

MARKETING:

The Company has established its strong market presence by way of direct

marketing of ifs products Pefcoke, Sulphur and polypropylene .

MRPL is in the process of sefting up more retail outlets and at present MRPL has
arranged for a site at NMPT premises for setting up a retail outlet and company

is in the process of obtaining statutory approvals.

MRPL has also taken over the retail outlet of ONGC set up in Mangalore near

the refinery unit and has now become a part of MRPL retail outlet map.
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