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Dear Sir,

Subject: Un-audited Financial Results for the Quarter and Half year ended
30" September, 2016.

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith a copy of the Un-audited Financial
Results along with Limited Review Report of the Company for the Quarter and half
year ended 30" September, 2016 duly reviewed by Audit Committee and approved
by the Board in their respective meetings held on 8" November, 2016, for your

information and records.
The Board Meeting concluded at el p.m
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Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LIMITED
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oll and Natural Gas Corporation Limiled - ONGC)
Regd. Ollios | Mudapaday, Kuthethest P.O., Via Kalipalla, Mangalieii - 575 030, Kathalaka.
CIN: LB5110KAT0880 01008958

Unaudited Standalone Financial Resulls for the Quarter and Half Year Ended 301h September, 2016

(a)
(b)
(e
(d)
(=)

Praperty, Plan and Equipment
Caplial WorksIn-Prograss
Goodwill
Othar Intanglblo Assals
Financial Assals
{i) Investmants
{a) Investment in subsidiary
(B} Invasimanis in joinl vaniuras
{il) Loans
{iif) Qtharg
Olher non-current assels

urrent nssols
Inventories
Financial Assels
(i Trade recaivablas
{lGash and cash aquivalants
(i) Bank balances olher than (i) above

Gthar current assols

Equily ' ' ' ‘ 5
Equity Share capital
Olher aquity

Nen-current llabllities
Finangial Liabilities
(1) Borowings
Provisions

Dolerrod tax liabilitios (Nat)

|Current liabilities
Financlal Liabilities
(IjBorrowings

() Trade payables
{iii) Othars
Frovisions

5,838.34

Olher current liabilities

1 [incomo trom Dporationa
) Sales/ Income from Operatians 13,987.57 11,887.73 12,488.14 25,575,30 76,193.65 50,864,18
b) Other operaling Income 2.56 2,86 9.52 552 520 15,40
13.880.13 11,500.69 12,491,668 28,500.82 26,198,85 50,879.58
2
(3) Cast of Matarials consumad 8,877.45 7.456.02 8,653.72 16,335.98 19,669.63 34,551,61
(b) Chinges in Inventaries of Finished goods and Stock in Process 105.39 (878.53) 1,508.96 (774.18) araz £83.17
(Incraase)/ decrease
(c) Excisa Duly {Ralar nota no.8) 4,021.18 3,161.87 2,270.59 7,183.05 4,662,99 11,232,114
(d) Emplovas banefita expenss 68.21 69.69 68.29 137.90 12731 285,58
e} Dopracialion and Amorisation Expanso 16pM J7e kel ea Pt T2
os {Heler nolo no.9 and 10} 132.43 £59.42 827.24 691.85 1,560.56 2,339.01
] — 3 — 13.372.78 10.540.16 13.585.17 23,812.94 26,701.20 48,800.72
El Pratit/ {loss) from Ordinary Activilles beforo othor Incama, Financa Cosis 617,35 1.050.53 (1.073.51) 1,667.68 (502,35) 1.075.66
and Excoplional lloma {1-2) _ - _
4 |Ciher Income 82.57 729.53 240,17 322.10 FETRT 55725 |
5 rolit/ {loss) from Ordinary Aclivitics before Finanoe Gosls and 708.92 1,280,068 (B35.34] 1,8085.58 [A0.18) 753311
Exceplional tems{3+4)
& |Finance Cosls 111.48 T46.54 T62.78 258,03 288,52 E93.62
Tafly {loss) fram Ordinary Activiilos alfor Financa Cosis bul Batoro 588,43 1933 52 (996.07) 1,731.85 {336.71) 133049 |
Excaplional ltams (5-6)
8 [Exceplional ltams - . 20.48 - 174.67 182,90 |
g [Profit/ (loss) from Ordinary Activities before tax (7-8) 598.43 LiEaa2 (1,035.55) 1,731.85 (511.38) 1,156.50
10  |Tax Expansa (Relas note no.11) 182,57 415.47 1103.17) 506,04 - 33.05 |
41  |Not Profit/ (loss) from Ordinary Activitios atfer tax { 8-10) 415,86 718.05 (313.38) 1,133.81 {511,38) 11134
iz |Diher Comprehansiva Incoma , (net of income tax) (Rafer note no.6 (iv)) 0.08 0.08 {0.36) 047 .53 T3t |
13 [Total Gomprehensive income (11412) 41594 71814 (913.84) 1,134.08 {511.90) 1,113.80
14  |Paid up Equity Share Capital (face value T 10/- sach) 1,782.60 175250 T.752.60 1,762.60 175250 T.752 60
15 [Reserves (excluding Revaluallon Reserves) as per restated Balance 470417
Sheet of previous accounting year
16 |Earnings par Share (EPS) (of T 10/- each) (nol annualigod)
Basic 2ar 4.10 (5.21) 647 12.92) 6.35
Diluted 237 4,10 (5.21)] 647 (2.92) 6.35
(% In Crore)

14,474.47
221.61
0.40

0,06

1,334.62
16.05
27.66
18.77

1,528,37

3,930.37

2,981.94
2,507.63
E11.54
127.80
34.37

14,92049
192.48
0.40

0.08

1,33482
15.05
26.00
17.44

997.95

319247

2,395.2%
10,317.95
3,304.69
64.59
169.87

185.45

| eesdeedmbioe [ m|  w

1,752.66

5.488.32
45.25
696,64

1,361.63
B,236.08
2,649.60

427.65

160,90

1,752.66
4,704.17

6,806.04

4037
9851

.58

21,338.87
#,176.75
35438

1,404.04

133.72
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The Audit Gommiltes has roviewed the above results and the same have been subsequently approved by the Board of Direclors in their meetings hekd on 8th November, 2016,

The linancial resulls for the quarter and half year ended 30th Seplember,2016 have been reviewed by the Statulory Auditors as required under Regulation 33 ol SEBI ( Listing Obligation and Disclosure
Requiremants) Regulations, 2015. Figures for the quarter and half year anded 30th Septembar, 2015 and audited figures as at and for lhe year ended 315t March 2016 as par IGAAP (previausly reported )
hava beon reslated as required in larms of Indian Accounting Slandards (Ind AS) lar the purpose al these resulls and have also been subjecied to Iimiled review by the Joinl Slalutory Auditors.

The Company has adopled ind AS and accordingly, these linanclal resulls have been prepared In accordance wilh the recognition and measuremenl principles of Ind AS prescribed under section 133 of
the Companies Act, 2013 read wilh the ralevani rules issuad there under, The dale of tranaition [0 Ind AS is 15t April, 2015, Tha impact of transitien has bagn accounted far in tha opaning resarvas (other
aquilly) and tha comparativa pariods hava baan rastated accordingly.

There is a possibilily thal these quanterdy and hall yearly inancial results along with the provisional financial stalements as al and for the year endad March 31, 2016 may require adjustmant befora
consliluling iha final Ind AS financlal statamanls as al and for Ihe yaar anding March 31, 2017 due to changes in linancial reporting requirements arlsing from new or revised slandards or Inlerpretatlons
issued by MCA 7 ICAI or changes in the use of one or more oplional exemptions from lull retrospective application ol cenain Ind AS as permilted under Ind AS 101,

Pursuani 1o the receipt of the clarification from Ind AS Transition Facilitation Group (ITFG}) of ICAI during September 2016, the propoartionate ransaction cost on ECB loans Trom the transilion dale i.e. 13t
April, 2015, has boen amorlised aver the Ipan period which has reduced / increased the prolit/ loss due ta increasa in finance cosls by ¥ 3.41 Crore, T 3.52 Crore, T 3.41 Ciore, ¥ 13.94 Crora for the

cofrasponding quarler anded 30th Juna 2016, quariar ended 30th Juna 2015, quarier ended 315t March 2016 and year anded 31st March 2016 respectively and thereby coresponding reduction in Other
Equity.

The reconciliation of Nel Profit as praviously reported (f@l&rf&d 1o a8 'Previous GAAPY) and the iolal comprahanalva incomae as por Ind AS |s mantioned in the table below:

(% In Crore)

Financial guarantea fa

Roversal of goodwill amorisation

Recagnition of prapaymans

Raclassificalion of actuarial gain / {loss), arising in respect of employee benelit schemes to
"Othar Comprehensive Incomo™

Cthara

Linwinding ol financa charges on ECB Loan

Tax Adjustments including Income tax impact an above, as applicable

Financial guaraniaa feas
Roversal ol goodwill amortisation
Recognitlan of prepaymants
Olhers

Effect of Amortised cost on ECB loan
Measuromeni of linancial guarantaa canlract

Tax Adjusiments Including Incoma tax impact on above, as a

Notes :
Under pravious GAAP, lees for Financial Guarantes were nol requirad (o ba accountad as (he sama was nol payabla. Undar Ind AS, falr value al ihe fzes lor tho Financial Guarantea has been rocognised.

Undar Ing AS, Goodwill is tested for impalrmant in each of the reporting period, whareas under previous GAAP, Goodwill is amortised over the uzeful life of 1he assels. Accordingly, the Company has
raversed Ihe amortisation expenses accounled under previous GAAP and lesled Goodwill for impairment under Ind AS.

Undar Ind AS, tha ampunt paid for cartaln laclity having fulurs sconomic banatils is recognised.

Under previous GAAP, acluarial gains and losses were recognised in statement of profit and loss. Under Ind AS, Ihe same is recognised as “other mmprqnunswa IneGme”,
Undler Ind AS, iranaaciion cost in ralation io ECB loans hava baan accouniad as par amortlsed cost mathod.

Income from operations has been presented in accardance with Ind AS 18. Excise duly has been presenled as an expense,

Other Expenses far the three months ended 30th September, 2016 includes net exchange Ilucluation ingome of T 15845 crore .

Other Expenses for the Ihree manths ended 30th June, 2016, 30th Seplember, 2015, hall year ended 30th September 2016, hall year ended 301h September 2015 and year endad 3131 March, 2018
includas net exchange fluctualion loss of ¥ 362.11 crore, T 702.64 crore ¥ 204,86 crore, T 1,012.91 crore and T 1,190.27 crore reapectivaly.

The Company has recognised fax expenses of T 367,20 crore under gection 115J8 of the Incoma Tax Act, 1961 and dalarred fax llability of € 588.04 crora for tha pariod ended 30ih Septembar, 2016,

The Company cporatas only in ono sogmani 1.o Patroloum Bector, As such reporing is done on a single segmant basls.

The above resulls are avallable on tha webslies of NSE and BSE al www.nseindia.com and www.bseindia.com respeclively , and on the Company's websile at www.mrggl.co.in,

Place ; Now Dalhi ARAAHDD
Dato : 08/11/2016 Directar\Finance)




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of Oll and Natural Gas Corporation Limited = ONGC)
Regd. Offies : Mudapaday, Kuthuiboor P00, Via Katlpalla, Mangaluru - 375 030, Karnalake,
CIN: LES110KA1984G01008959

Unaudited Standalone Financial Resulis for the Quarter and Half Year Ended 30th Soptomber, 2016

1 |incame from Operations
a) Salas/ Income from Operalions 13,987.57 11,587.73 12,488.14 25,575.30 26,183.65 50,864.18
o} Other oparating Incoma 2.56 2.95 3.52 552 5.20 15.40
13,8080.13 11,590.68 12,491.68 " 25,680.82 26,190,085 0,873.58 |
2
(@) Cos! of Matarlals consumed B,877.45 7.458.02 B,653.72 16,335.48 19,669,63 34,551,614
(b) Changes in Inventaries of Finished goods and Stock in Process 105.29 (879.53) 1,586.96 (774.14) 373.23 68317
(Incraasa)/ decraase
(¢} Exclsa Duty (Ralar nate ng.8) 4,02.18 3,161.87 2,270.58 7,183.05 4,662,899 11.232.14
(d) Employaa banalils expansa 63.21 69.69 65.29 137.90 127.31 285.56
(@) Dopraciatian and Amorizalion Expansa fhaui 17068 1heer S0 0rad figs
(f) Dher Expenses (Refer note no.9 and 10 ) 13243 BEg.42 827.34 601,85 1,560.56 2,339.01
) — = 13,372.70 10.540.18 13.585.17 23,912.84 26,701.20 49,803.72
3 rafit (lass) from Ordinary Aclivilies bafora ather Incoma, Financa Cosla 817.35 105053 (1,073.51) 1,667.88 (502.35) T.075.8E |
and [ | ltams (1-2) wiicn
4 |other Income 92,57 228.53 240,17 32210 a54.16 B57.25
5 Tany (loss) fram Grdinary Aclivilics bofore Finance Gosts and 709.92 1.280.06 (633.34) 1,989.98 (43.1_5') 1,333.11
Exceptional llems(344)
& |Finance Costs 11148 14654 16273 758,03 88,52 50362
7 ro 033) from nary v aillor Finance L0813 bu ore 59843 1,133.52 (286.07) 1.731.88 (m.?li 1,339.49
Excaplional lloms (5-6)
8 [Excaptional ltams = B 20.48 = 174.67 18289 |
3 |Profit loas) from Ordinary Aciivilies belore tax (7-6) 598.43 11335 {1.016.55) 1,731.88 G113 TAEEH |
10 |Tax Expanse {Rafer nale no,11) 182.57 415.47 {103.17) 558.04 - PRy
11 |Net Prolit/ (foss) from Qrdinary Actlvitics aftor tax { 8-10) 415,88 718,05 (313,38) 1,133.81 G11.38) T118.45
12 |Othar Comprahansiva Incoma , {nel of income iax) (Refar note no.8 (iv) 6.08 (X 10.26) 0.17 {0.52) 035
13 |Total Comprehensive Income (11412) 41594 718.14 {@13.64] 1,134.08 517.90) T113.80 |
44 |Pald up Equity Share Caplial (face value ¥ 10/- sach) 1,752.60 175200 T.752.60 1,752.60 1.752.60 1.752.60
Resarves (excluding Revaluntion Reserves) as per restated Balance A,708.17
Sheel of previous accounling year
16 [Earnings per Share (EPE) (of T 10/- anch) {nat annualised)
Basic 237 4.10 (8.21) 6.47 {2.92) .35
Diluted 2.37 4,10 (5.21)] 647 {2.82) 5.35
STATEMENT OF STANDALONE UNALIDITED ASSETS AND LIABILITIES E In Crore)
- x — T —_— e
— | [Non Current Assels
{a) |Preperty, Flant and Equipment 14,474.47 14,920.49
{b) |Capital Work-in-Progress 221.61 19148
(c] |Goodwil 0.40 .40
(d) |Other Intangible Assets 0.06 008
(e) |Financlal Assmis
0 Invesiments
(2) Investment in subsidiary 1,334 562 1,334.62
(b) Invasimants I joint vanturas 15.05 18,05
{ii) Loans 27.66 26.00
(i} Others 187 17.44
{1y |Othar nen-current assels 1.528.37 997.95
urrant assets
(a) |Inventories 3,930.37 3,192.47
{b} |Financial Assals
(i Trade receivables 2,961.94 2,395.25
{iijCash and cash equivalents 2,507.83 10,317.95
{illiBank balances other than (i) above 51154 3,394.63
{iv)Loans 127.80 6453
{(viQihars 34,37 169,87
g}  |Other current assels 18545 360.90

[ _Jassets clasifed as held for s ? IR [
ITOT TR = T 7.908.21 37.308.03

Equity = = p== = =
m Equily Share capial 1,762.66 1,752.66

Dther equily 5,838,34 4,704.17

Non-current llabililios [

Financial Liabilities

(i) Borrowings 5,496.32 5,806.04

Provisions 45.25 40.57

Deferred tax liabilities (Net) 856.64 98.51

Currant liabilil

Financial Liabililies

(iyBorrowings 1,361.63 256

() Trada payablas 8,236.08 1133887

(ili) Others 2,849.60 2,176.75

Provisions rr—— 427.65 54.38

Diher current liabilities TR RAL &5 ot

1.404.04 133.72
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‘The Audit Commitlee has reviewed the above resulls and the same hava been subsequantly approved by the Baard of Directors in thair meelings held on 8th November, 2016,

The tinancial results for the quarer and half year ended 30ih Septembar, 2016 hava baan raviowad by tha Staiulary Auditors s required under Regulation 33 of SEBI ( Listing Obligation and Disclosure
Requiramants} Regulations, 2015. Figuras for tha quanar and hall yaar anded 30ih Septembar, 2015 and audited figuras as at and for the year ended 313t March 2018 as per IGAAR (previously reported )
hava boan rastatod as roquired in lorma of Indian Accounting Slandards (Ind AS) for iho purpose of those results and have also beon subjected 1o limited review by Lhe Joinl Stalutery Audilors.

Tha Gompany has adopled Ind AS and accordingly, thesa financial resulls hava baan prapared in accardange with the recognition and measuremant principlas of Ind AS praseribed under section 133 of
the Companies Act, 2013 read with the relevant rules issued thare under. The date of transition 1o Ind AS is 151 April, 2015. The impact af lransition has been accounted far in the opening reserves (other
aquity) and tha comparaliva pariods have haan restatad accordingly,

There Is a passibilily that these quarlery and hall yearly tinancial results along with the pi | linancial as al and for the year ended March 31, 2016 may require adjustment halora
ennslituling (ha final Ind AS linancial stalemanis as al and for the yoar ending March 31, 2017 due (o changes in linanclal reponing requirements arising from new o revised siandards or Interpretations
issued by MCA 7 ICAI or changes In Ihe use of one or more optional exemptions fram full ratraspective application of certain Ind AS as parmitted undar ind AS 101.

Pursuant 1o the receipt of the clarilication from Ind AS Transitian Facilifation Graup (ITFG) of IGAI during Septamber 2016, 1ho propartionate transaction cost on ECB loans from the fransition daia I.8. 151
April, 2015, has baan amerised ovar tha loan period which has reduced / increased tha profli/ loss dua to Incroase In finance costs by T 3.41 Crora, ¥ 3,52 Crore, ¥ 3.41 Crore, T 13.94 Crore lor (he
corrasponding quarer andad 30Ih Juna 2016, quartar andad 30th June 2015, quaner anded 31al March 2016 and yaar endaed 318t March 20186 respaclivaly and tharaby corresponding reduclian in Other
Equily.

The reconclliation of Net Prolit as previously reported (referred to as ‘Previous GAAP') and the total comprehensive Ingome as per Ind AS |s mentloned in the table below:

{Tin Crul

Financial guaranies lees
Roversal of goodwill amortisalion
Recognition of prapayments
Reclassilication of actuarlal gain/ (loss), arising in raspect of employae benelit schemas ta
"Other Comprahensive Incoma™

Olhars

Linwinding of linanca chargas on ECE Loan

Tax Adjusiments Including Income 1ax impact on above, as applicable

Financial guarantee faes

Foversal of goodwill amortisation
Racognition of prapaymants

Olhars

Ellect of Amoniged cost on ECB loan

ol linanclal g
Tax Adjusiments including Incoma tax impact on abava, as applicablo

Notes :
Under pravious GAAP, lees lor Financlal Guarantes were nol required (¢ ba accounted as the same was nol payable. Undar Ind AS, faif value of the fees fof the Financial Gudrantea has been recagnised.

Undar Ind AS, Goodwil Is tasted for impalrment in aach of ihe reponing pariod, wharaas undar pravious GAAP, Goodwlll s amortisad ovar the usatul Ifa of ha assets, Accordingly, tha Company has
roversed the amorlisalion ekpenses accounted under pravious GAAP and tosled Goodwill for Impalrment under Ind AS.

Undar Ind AS, tha amaunt paid for canain laciily having fulura aconomic banafils is recognisad,

Under praviaus GAAP, acluanal gains and Iosses waro recognised in sinlemont of profit and loss, Under Ind AS, the same is recognised as "othor comy o Incoma”,

Undar Ind AS, transaction cost in ralation 10 ECB loans have hean accountad as par amonisad cost mathod,

Income from operations has been presented In accordanca with Ind AS 18, Extise duty has been presenled as an expanse,
Other Expenses for the three months ended 301h Seplember, 2016 Includes net exchange flucluation income of T 158.45 crare .

Uther Expenses for he three manths ended 30th Junge, 2016, 30th Seplember, 2015, hall ysar ended 30th September 2016, hall year ended 30ih Seplember 2015 and year ended 315! March, 2016
includes net exchange fluciualion loss of 2 363.11 crora, ¥ 702.64 crore ¥ 204.66 crore, T 1,012.91 crare and ¥ 1,190.27 crare respectively.

The Company has recognised 1ax expenses of T 367.20 crore under section 1158 of the Income Tax Act, 1861 and delerred ax liabilily of ¥ 598.04 ciore for the period ended 30th September, 2016.

The Company oparalos only in ane segmant Le Petreloum Sector. As such roperting is dono on a singlo segmoni basis,

The abova rasults are avallable on the websitas of NSE and BSE Bt www,nsaindia,com and www,bseindia.com raspectivaly , and on the Company's wabslile al www,miRl.co.in,

Plneo : Now Dalhi AKShHOBF—"
Date 1 081172016 Direstor

DIN;: 07355833




A.RAGHAVENDRA RAO & ASSOCIATES SREEDHAR,SURESH& RAJAGOPALAN

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS

G.H.S. Road 3-B,”Green Haven”. New # 26, Third Main Road,
Mangaluru -570 001. Gandhi Nagar,Adyar,Chennai -600 020

Phone: 0824-2425966/2421566 Phone:044-2445 3149/3159/4207 5122

Fax: 0824-2442766/2423302

E-mail: raghmegh.rao@gmail.com Email:ssr.mrplaudit@gmail.com

LIMITED REVIEW REPORT
To
The Board of Directors
Mangalore Refinery and Petrochemicals Limited,
Mangalore

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of MANGALORE REFINERY AND PETROCHEMICALS LIMITED for the quarter ended
30"September, 2016 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoters and Promoter Group Shareholding” which have been traced from disclosures
made by the management and have not been reviewed by us. This is being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Pursuant to the receipt of the clarification from Ind AS Transition Facilitation Group
(ITFG) of ICAIl during September 2016, the proportionate transaction cost on ECB loans
from the transition date i.e. 1st April, 2015, has been amortised over the loan period
which has reduced / increased the profit/ loss due to increase in finance costs by ¥ 3.41
Crore, ¥ 3.52 Crore, ¥ 3.41 Crore, ¥ 13.94 Crore for the corresponding quarter ended 30th
June 2016, quarter ended 30th June 2015, quarter ended 31st March 2016 and year ended
31st March 2016 respectively and thereby corresponding reduction in Other Equity as
stated in the note no. 5 of the Financial Results.

This Statement is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the Recognition and
Measurement principles laid down in Indian Accounting Standard for Interim Financial
Reporting Ind-AS 34, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, *Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and




Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results, prepared in
accordance with applicable Indian Accounting Standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with Circular No.CIR/CFD/CMD/15/2015 dated November 30,2015and SEB!
Circular No.CIR/CFD/FAC/62/2016 dated July 05,2016,including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For A.RAGHAVENDRA RAO & ASSOCIATES For SREEDHAR,SURESH & RAJAGOPALAN

Chartered Accountants Chartered Accountants
Firm Registration No.: 0033245 Firm Registration Np.: 0039575
e |
W \ )
1 i\ U & = r' l ]
(CA. GOPALAKRISHNA BHATT M T (CA.K SREEDHAR) ihirs
Partner - l Partner NGuar o
Membership No. U1979é ey e Membershtch 024314
Place: New Delhi - . A

Date: 08.11.2016



MANGALORE REFINERY AND PETROCHEMICALS LIMITED _nncjc:

(A subsidiary of Qil and Natural Gas Corporation Limited - ONGC) C; 2
Regd. Office: Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030 Karnataka. AT
CIN:-LB5110KA19B8GOI008959 T

1 [lotalIncome from Operations | 13,900.13 | 25.580.82 |  12,491.66)

2 Net Profit / (Loss) for the period (before Tax and Exceptional
items) 598.43 1,731.95 (996.07)
3 Net Profit / (Loss) for the period before tax (after
Exceptmnal itams) 598.43 1,731.95 (1,016.55)
a |Net Profit / (Loss) for the period after tax (after Exceptional
items) 415.86 1,133.91 {913.38)
Total Comprehensive Income for the period [Comprising
5 Profit f (Loss) for the period (after tax) and Other

Comprehensive Income (after tax)] 415.94 1,134.08 (913.64)
6 |Paid up Equity Share Capital (Face Value of ¥ 10/- each)

1,752.60 1,752.60 1,752.60

Reserves (excluding Revaluation Reserves) as per restated

7
Balance Sheet of previous accounting year * = - -

B Earnings Per share (EFS) (of € 10/- each) (for continuing
operations) (not annualised)
a) Basic : 2.37 6.47 {(5.21)
b) Diluted : 2.37 6.47 {5.21)

* Reserves {excluding Revaluation Reserves) as per restated Balance Sheet as at 31st March 2016 was ¥ 4,704.17 crare.

|Note:
1 The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI

(Listing and other Disclosure Requirements) Regulations, 2015, The full format of Quarterly Financial Results are available on the websites of
NSE and BSE at www.nseindia.com and www bseindia.com respectively and on the Company's website at www.mrpl.co.in.

2 The Company has adopted Ind AS and accordingly, these financlal results have been prepared in accordance with the recognition and
measurement principles of Ind AS prescribed under section 133 of the Companles Act, 2013 read with the relevant rules issued there under,
The date of transition to Ind AS is 1st April, 2015. The impact of transition has been accounted for in the opening reserves (other equity) and
the comparative periods have been restated accordingly.

3 The Joint Statutory auditors of the Company have carrled out the limited review of the aforesaid results,

For and on beHalf of the Board

Place : New Delhi Director (Rinance)
Date : 08/11/2016 DIN: 07355933




MANGALORE REFINERY AND PETROCHEM CALS LIMITED
(A subsidiary of Qil and Natural Gas Corporation Limited - ONGC)
Regd. Office: Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.
CIN:-LB5110KA1988G0OI008959

1 Total Income from Operations 13,990.13 25,580.82 12,491.66
2 Met Profit / (Loss) for the period (before Tax and Exceptional

items) 598.43 1,731.95 (996.07)
3 Net Profit / (Loss) for the period before tax (after

Exceptional items) 508.43 1,731.95 (1.016.55)
4 Net Profit [ (Loss) for the period after tax (after Exceptional

itams) 415.86 1,133.91 {913.38)

Total Comprehensive Income for the period [Comprising
s Profit / (Loss) for the period (after tax) and Other

Comprehensive Income (after tax)] 415,94 1,134.08 (913.64)
|Paid up Equity Share Capital (Face Value of T 10/- each)

8 1,752,60 1,752.60 1,752.60
Reserves (excluding Revaluation Reserves) as per restated

7
Balance Sheet of previous accounting year * - - 2

a Earnings Per Share (EFS) (of T 10/- each) (for continuing
operations) (not annualised)
a) Basic : 237 .47 (5.21)
b) Diluted : 2.37 6.47 (5.21)

* Raserves (excluding Revaluation Reserves) as per restated Balance Sheet as at 31st March 2016 was ¥ 4,704.17 crore.

Note:
1 The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 af the SEBI
{Listing and other Disclosure Requirements) Regulations, 2015, The full format of Quarterly Financial Results are available on the websites of
NSE and BSE at www,nseindia,com and www.bseindia.com respectively and on the Company's website at www.mrpl.co.in.

2 The Company has adopted Ind AS and accordingly, these financial results have been prepared In accordance with the recognition and
measurement principles of Ind AS prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued there under,
The date of transition to Ind AS is 1st April, 2015. The impact of transition has been accounted for in the opening reserves (other equity) and
the comparative periods have been restated accordingly.

3 The Joint Statutory auditors of the Company have carried out the limited review of the aforesaid results.

alf of the Board

W

i
A K 5AHOD

Place : New Delhi Director {(Finance)

Date : 08/11/2016 DIN: 07355933
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