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17/05/2017

The Assistant General Manager, Listing Compliance
BSE Limited

Scrip Code : 500109

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ

Dear Sir,

Subject: Outcome of the Board Mecting held on 17/05/2017.
pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors at its meeting held

today i.e. 17/05/2017, intey alia considered and approved the following :

i) Audited Financial Results (Standalone and Consolidated) of the Company for the year
ended 31% March, 2017,
ii) Recommended dividend of T 6/- per Equity Share of face value of T 10/- each to the

shareholders for their approval,

The Board Meeting commenced at 2:30 p.m. and concluded at 5.45 p.m.

Thanking You,

Yours faithfutly,
For Mangalore Refinery and Petrochemicals Limited

‘e N
7Aﬁ1'ﬁsh Mishra
Company Secretary
Encl.: Afa

Head Office
Banglore Office
Mumbal Office

- Kuthethoor P.O., Via.Kalipana. Mangalore - 575 030 Ph. : 0824 - 2883200, Fax : 0824 - 2271200
Opp. KSSiDC__AO Butiding. Raiaji Nagar. indl. Estate Bangalore - 560 010. Ph. - 086G-22642200, Fax - 080-2350550"
Maker Tower 'S-Wing'. 15t Floor, Cuffe Parace. Mumba: - 400 003. Ph -022-22173000 (Board) Fax  022-2217 3233




MANGALGARE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of OF and Natural Gas Corporation Limited - ONGC)
Clk - L23269KA 1588 GOI00845Y
Regd. Offica - Mudapadav, Kuthethoor P.Q., Via Kalipatta, Mangahire - 575 030, Karnataka.

Financtal Results for the Quarter 2nd Year Ended March 31, 2017

- in Lrore)
" 5 N B i ACQNSOLFDA'IED -

uariet End

: N £ “Yoar Ended YaarEndod .
3193.2017 T 31122575 _ 2 : T3y
Unaudited + Unaudited - | - Ynaudted. 5|7 Audited

§  [Income from Operations
a) Sales/ Incema from Operaticns 18.030.50 1574026 1347738 5041508 054 18 59.977.37 50.943 03
b} Other Oparating Incema .10 082 811 15.44 15 40 11.77 13 3¢
Total Tncoma Trom Dpérations (avh) 18.108.60 15743 03 1348549 | ~ §9435.40 £9,879 58 59,989.14 £0,967 33
2  |Expenses
(2} Cost of Matenals Lonsumed 11,037,923 10,115 39 6.811.44 37,488,758 24,551 61 37.268.99 4032 79
{b} Changes in tnventosias of Finishad goods and 738,74 {31299} 72575 (288.30) 683 17 {331.98} 724 85
Slotk in Process (Increase}! cecrease
[c} Excise Duty {Refer nots no.t 477374 4.26583 4,192 5_8 16,222.61 11,232 14 16,222.61 11.232.14
(0) Emp'oyea bensfts erponsg 14176 | - 1227 89.55 352.01 245 52 330.29 32292
(8) Ceprecalon and Amortisaton Expense 170.30 =T o169.74 24475 &77.92 71047 984.12 101304
f) Qher Expenses (Refar note no 8 and 10 } ] {197.64} 45327 13025 94940 | 234215 1.455.16 2,844 35 |
olal Expensesatoh 1476358 12,134 33 5,402 49,805 €6 5599019 50 270.00
3 |Profits (loss) from Ordinary Activilies before oiher 1,383.72 S77 50 1,291 18 4,02503 1,674 52 3,998.95 692.33
Income, Financa Casts and Exceptiona| fems (1.2} '
4 {Aher Income A7.47 6363 23845 423.20 B57 28 418 85 855 51
5 {Profit! {loss} from Ordinary Activities befors Finance 1.421.19 104113 1,52061 4.451.29 193178 4.417.8¢ 1547 84
Costs and Exceptional {tems {3+4)
6 _|Finance Costs 121.86 13919 148.00 51717 5¢0 49 95592 1,080.33
T |Profitf {loss) from Qrdinary Activitles after Flnance 1,299.33 901.94 1,381 61 3,914.12 134129 3,451.88 467 .51
Costs but belore Excaptional ltgms {56}
Exceptonal ftems {income) expenses (Raler note na 1,597.29) . 7639 [1,597.29) 182.93 {1.597.23) 142 69
LI L)) =
9 [Share of Profit of Jeint Ventures - - - - - - 4.68 1.59
Preflf {ioss) from Ordinary Attivities before fax {7- 2,656.62 83164 1.373.82 5,531.41 1,152 20 5,05 85 286 51
10 [#+9)
tt |Tax Expense {net of (MA) creda) [Refer nole ro, 11} 954.20 33549 136 1,887.73 11 35 1,760.64 {219 25)
Net Prafit? {lass) fram QOrdinary Activities after tax { 1,842.42 55545 1.362 56 3.643.68 114694 3.290.21 59577
12 |10-14
ther omgrehensive Icome. Jnel oT.neome Tak] 15.25) 008 1.01 5.03) a2 4.50) ©17)
13 _[Refer nota na § (u))
14 |yota1 Comprehensive tncoma (12+13} 1,937.48 6851 1.363 57 3,638.65 1,147 26 3,288.31 50555
15 IProfit for the year attributable to -
Crorers of the eompany . - . - . 347264 521372
Nen Conl.'o?féng interos) - - - . - (179.43) {317.95)
16 [Other Comprehensive Income for the year
atbributablate -
Crumers of she company - . B . (4.78) 0c6
Non Conlraling terest - ) - - - - 0.12) (0.18)
7 Total Comprehensive Incoms attributable to -
Cwners of the company - - - - - 3467.86 82374
Non Coalroling interest - . - . - [179.55) {31813}
16 [Pald up Equity Share Cazpital (Face valua T 107 1,752.60 1,752 60 175260 1,752.60 1.752 €0 175260 176262
cath)
Reserves (exciuding Revaluation Reseryas) as per 8,317.814 467871 1,749.57 428125
restatad Balance Sheet of pravious accounting year
19 [Earnings per $hare (EPS) [Face value of T 10/-
each)] {not anavalised)
a) Basic {1} 11.08 1 if7 20.79 654 19.81 470
) Diluted {7) i1.08 323 777 20.79 654 19.31 4.70




(Xin Crore)

STANDALONE T R [E0. . i
L Audil | Audiad Atidiled - | s CAcdted
% Tk AsatAp T As atHarch -1 A5 3Tham F S omroren
£ 38,2017 2018 - 32017 |- anoafs, As at Apl 1, 2015
t Nencurrent assets
(ay ngerty. Plant and Equipment t4,158.14 14,880 64 14,015 42 20,238.43 21.35529 20,878 54
(b) Camal_‘-’.’ork-:n-ﬁrogress 219.87 188 22 138266 219.51 198 13 139384
&) Goodest 0.40 040 040 37128 377 28 37728
100 Otherniangitie Assets 2.04 003 014 271 453 §22
[8)  Financist Assers
1) invastmens 1,349.64 1.34a67 1345967 41.85 3758 36.55
(i) Loans 41.60 B 685 44.56 4123 33.04
{1} Gihers finaneizl assels 6.87 4867 349 6487 467 3.49
(/] Hen-current 1ax assets 457.55 482 ps 455 45 457,25 462 B8 455 48
0)  Deferred fax assets {ney) - 22303 - 310.69 83317 479 32
(h) Rher non-curront assets 768.58 22788 14522 1,096.619 553.62 533.95
Tolal Non cirrent assels i G 3 AR00460 1797571, £ 17,390.32 J22,798.56 ] S239286A1 T 23.902.62
Il JCurent assse(s
@ inventories 4,030.00 3196 72 3.359 61 4,414,085 3,302 24 378189
(B} Financial Assets
{i}  Trade receivablas 2462116 2,395 24 2353 16 261898 2074 CH 227163
{{}  Cash and cash Bgquivalenls 23317 1.354 11 136700 246,15 1355 52 138712
(™) Bamy batances olhat than {1 above 1,807.68 12 358 53 8907 62 1,697.68 12,453 53 880167
{v}  Loans 5.96 539 481 598 528 481
¥} Other finantial assets 314.50 169.87 154 62 314.50 17024 156 43
{t}  Current tax assels (nef) B - - - 028 130
[6)__ Othar current assals 280.65 42080 886 €6 538.08 6927 75 85425
Subolal current assets, T T Co 1 .29,392.13 18,500.58. | 18 88446 | “10.035.37 -20,133.91 17,339.05
Hon-culrénl assels he'd for sale 7.80 783 780 T.80 780 7an
Tota current assels [ oS T L $.399.93 L0809 35 [ 16,652 76 10,043.17 - 20,141.71 o 17348 85
S I'OTAL‘ASSEIS(HII)},‘ S i e A -2d,404.67 L 37284071 3428269 - 3283373 44,070,537 41,3037
EQUITY AND LIABILITIES
] Egquity
(a} Equily Share capital 1,752.66 175286 1.752 66 1,752,866 1,752 E6 1,752 65
b} Other equity 8317.81 467871 353145 1,749.57 4281 25 3,457 .48
{€}  Hen cortroling interast . - - 37293 552.48 87062
Tolal Equity ) - - =, T S nT e e T 2 10070471 T 6434371 5 284 11 i 987546 858840 T 8.,080.76
LIABILITIES
] Nos-current tabilities
(@) Financial Liabhgs
i) Borroangs 4.815.78 B6.£05.04 783593 8,590.95 8.952.02 174767
() Oter fnancial habitiss - - o1 - - 1143
{b)  Prownsions 59.67 40,37 3463 66,15 4441 35,58
{¢)  Other non-cureny HabTites - . . - - 032
{6 Deferred tax labirtas (Hen 476.66 - - - - -
[Total Non Current Linbilifias [ T o IESTSECRR SRRt 1YL S I - 684645 787167 Loi BESTI0| T guosazf : 1178450
W |Current tiabikties
{a)  Financial Uabitias
0] Borrcw'ngs 1.817.29 256 1087 4,563.63 380492 1.547 58
{i}  Trade payablss 6,033.97 2133887 18,321.00 5,044.50 23.287.27 18.387 23
(i} Other financial habiities 2,620.31 2,168 24 2,188.50 3,081.44 288339 2.850.94
by  Other currenltaksirag 180.56 142,23 408 76 183.00 154 33 428 51
{€)  Prowisions 285.12 354 39 209 74 28536 35483 20950
(8) _ Gurrenl lax Fabities [net) 44.79 - - 44.54 - -
Total Currert Llabiitias CH). o T, i 23 -10,932.04 2400825 | 21z [T 14,307.47 S 2BBTES T 22344403
13 Tolalliabil?!ienﬂ}ﬂil!'~ e e Ty R o LI TR 3 - >30:852.70 2. 28,69649 [0 22084 57 3483971 3522861
TOYAL EQUITY Ao LIABILITIES [ RS 26,404.62 37.284.07 | 3428260 32,8387 |, " 4407057 41,309.37']

KOTES:
1 The Audt Committes has revieaed Iha above results and the samg ha

2 The francial resulls for the

CObigaton and Disciosure Requrements) Regwatons. 2015 The figutes for tha
Ind-an GAAP {previously feporied) have been restaled as faquired in terms of fnd;

Ymited review by the Jo'n) Stalutory Auditors

3 Tha linanciat
Rutes, 2015 (a5 amendeq). The

last quarter ara reported as unavgiled

@ been subsequany approveq by the Board of Directers in the'r meetngs heid on 17th fay. 2017

Guarer amd hrandial year ended Marth 31, 2017 have bean re
quarler an3 imane.al year epded March
ar Accounticg Standards {Ind AS}or Ihe Pupose of these resuls and hase a'sa been subetted lo

resuils of the Company have been prepared in accordanca wih Incan Atcounting Standacds {1nd AS} rottes under
Company adopted Ing AS from 1st Apit, 2016, and accerding
AS 101 - Fisttime Adogtion of Indan Accountng Standards) have teen
Becten 133 of the Companies A<t 2013 read with ha relevant rtes issuad theteunder and th
arg the balancng figures betwson the auded figures of Lhe financa’ year and thg pubisked

'y, these linancial resu'ts [
prepared in accordance with the tecogniton
12 other accountng prns

viswved by lhe Statulory Auditors as ‘equred vader Regutation 33 of SEOI {Lishng

31, 2016 and lhe figures a5 at March 31, 2016 as per

tha Companias (rdan Atcountng Standards)
hud g for althe periods Preseried n accordance with ing
and measurement mintp'es of Ind A5, prescnbed undar

Pes genaraty accented o naia Tne fgures of the 1ast quarter
resuils uplo the th g quarter of (ha fespacive francial years Henza, (he resuts for the




4 The Audted ACCounts pre Subjectta Supglemantary Avgn by the Comglicter ang Aud tor Gareral of Ings uacer secton 143(6) of the Companias Act 2013

5 The feconciliation of tet Profy as previously reportod {referred to as "Previous GAAP'} and the otal comprehensiva income as parind AS Is mentioned In the tab’s helow:

{Tin Crore)

SSTANDALONE - CONSOLIDATED"
i - ~Nota . IQuader Endeg “fearEnded
S0 ] 3082018 oS3 2018 )
Amortisation of Prepaid fnanciat uirantes fegs i 5
Reversal of goadami amorbsata‘ong < (tnln)) <3;§; (I; ;35] (01 ‘gg,
Amortisation of prepayments of ETP fachity .. ’ (i) {022) (0.89) (0.89)
Redassfication of atluznal gan, ansng sn respect of employea banefit schemas {iv} 1.27} (0 45) oo
Others ) - {001} (001)
Adiusiment fefating to deprecation on Peperty, plant and equipment on 2ceount of ECB lransaction cost {vi) 244 1.76 241
Unwind ng of tnaneo charges on loan v} (3 41) (13 84} {19.11)
Urmainding of Daferred finance expense - - (020
Oslerrad tax adjustments 1399 13.93 24481
Adust felated lo Invesiment in Jomt Venlura {Shel MAPL Avaron Fucls and Senzes Limitedy - . (0 13)
}!ethﬁt!eLosa]rrurn on:linaryac-livhiesalter—Tax A% teparied Undar ind A5 R N ET s 135237 1537 B 503,
Olhuc'drnprehenslvaincom, (notorlncoma-‘!axpl"' e T R .
{Reciassfied as other ¢omprakensia ifconta [iv) 110 0.32 {0.12)
VTo!alcomgrehenslva lotome vnderind A~ .. R L e N T B 136357 § - 1.14%.26-1- .. 505858
6  Thereconciliation of totat Equity as previously raported (referred as 'Previous GAAP') and tha total €quity 35 per Ind AS is mentioned in the table bafoyw;
. {Lin Crore)
o LSTANDALGNE-T ] - CONSQUBATED + .-
Paricuiars J T AsAr T As A i T
3.03.2016 -] 01043015

3103,
SADA 5 30ues) - 6iTeE

To!al;{quityundefpreviouscw 7 ;
Addl {Lessy adjusimants fotind AG;. T

Recogniton of Financal Guarantee fegs net of amortisaton i 077 260 a77 2860
Reversal of googwil amantisaton (iny 020 - 0zo -
Recagnition of Prepayments for ETP fatriy, net of amonisalion {iii} 2562 652 2562 26.52
Others . {0 01) - 021 -
Uawind ng of fnance thames on lpans vy {13 24) - {1911} -
Adustmen) refabing 1o degreciation on prepedy. plant and equinmsat on azceunt of ECQ [vi)

ransaction cost 176 - 241 -
Adustment relaling o progedty, plant and equipment {vii} - {49 97 . {4997y
Recogniton of deterred tax {3.47) - 437 53 21019
Adjustments re'ated 1o Ivestraertin Joimt Venture {Shell MRPL Aviatan Fugls and

Services Limited) i . . 014

maﬂjuslman!lo Equity 7..; .1 .- - N B BRER T X ] - [20.85) Cord4r 35 T

Tolalequity as par Ind AS wo 7 o LT Sl - R SBAT | B.585.40 1

Notes ;
(i} Under previous GAAP, fees for Fuinanciat Guararles were nal fequred to te accoun'ed as the Same was nol payab'e Under Ing AS. faif va'ug of the feas for the Firancia®
Guarantes has been rgcognised

() Underind AS, Goadasts tasted for impairmerin each of the fepertng pencd, whereas under Plevious GAAP, Goodw i 15 amenisbd over the usefut Ife of (he assels Accord ngly,
lhe Company has feversed the amorhsaton YFenses accounted under frevicus GAAP and tostad Goodwit tor impairment under Ind AS

#)  Underind AS (he amount pad fer cenan fachty having futyre econom.c benefils is recogrused
(v} Underind AS. actuanar Qains/ losses) ard effectca perton of gansitasses) on kedang mshuments 1n cash ficw hedges are fecogn sed as “other comprehens.ve wome”
{¥)  Underind AS, transzcton costin reiation 1o 0ans have bean accounted as per emotised cost memnod

vl Ceprecationon Propeily, plant and equipmentss adjusted en account of ransachiza costin retaton o ECB leans which 1s now atcounzed as per amodised cast mathed

Vi) During the wear ended March 31, 2016 tha Company mace an adustiment of T 4% 97 crore to COTPYy with requirements of Sehedue Nofthe Corpares Act 2013 The effec] of the
same Is now lakenain epenng ba'ance of prozey, prant and &qu pmant wih correspondag adiustmant 1o refaced eam ngs as atApnl 1, 2015

7 Inzome fram operations has been cresented iy accotdance with Ind AS 8. Eacisa duty has teen presentad as an expanse

8 Tha exceptional itams for the curreni ¥E€ars en account of exchange 1ale vanaton 930 anising ool of settament of overdus lrade payables which got atcumutsted The exceptongt
‘tems for the previous year consists of T 154.19 trore expenses ans 69 ot of diferentia) whalage for the pericd Ozlober 16. 2009 fo March 31, 2315 pad as per order issued by
Ministry of Shieping, Govarament of Ing-a, T 21,12 crore towards adhac contrbution to Super Annualon Benehit Fund for the nofemanagement staflf a5 per Long Term settemant
signed effectve Apdil 01, 2057 {centribution perlans to the patiod Apeil 2007 1o March 2016) and T 7.68 ¢rore on gccount of re-worked out Custon Culy on Ihg basis of fsdgmenl of
Hon'd'e Supreme Courlin MRPL's Civi Appeass.

[ Other Expanses for the Ihrze months ended 315t March, 2017 neides net exchange fluctuaton G&'n ol T 305 01 crovs.

10 Other Expenses for the hree morihs ended 3151 December, 2018, arer Mazch, 2016 and year endad st Maren 2017 and year ended 3151 March 2018 sehudes net exchangs
futtuation 1355 of 7 159.67 crore, ¥ 14 27 crore T 59 32 crore ang 1 1,156 27 ceere respecliely

11 The Company has recogrised lax expanses of T 1,185,348 Cr07e under section 115JB of Ihe Incema Tar Act, 1981 and deferred lax habiity of T 1.887.73 crote for the year endag
3istMarch, 2017,

12 ¥he Bosrd of Direttors has fecammended to shareholders a dividend of 603 an the paid-up Equ Iy copital of the company, fepresentnig ¥ 8 per equity share

13 TheCompany oparaies only in one segment i ¢ Petroleum Seclor. As such FOReag is done o a sing'e segment basis

14 The above resuits are avz'ab'z on the wabsias of HSE ard BSE at wenw nseinga cam and www bseindacom respectvely, ang on dhe Company's webs:e a WMol con

Plate : New Deln) AK
Dato : 1770512017 Oirector {Finance)
DIN: 07355523

) o




