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Wanbury Limited

Regd.Offlca : BSEL Tech Park, B-Wing

10" Fipor, Sector-30A

Opp. Vashi Railway Station
Vashi, Navi Mumbai 400 703
Maharashtea, INDIA

Tel, | +91-22-6794 2222

"'WANBURY | @l

. 6t August, 2012
Ref No: WANBURY / SEC / 2012
To, ‘ To, ‘
The Bombay Stock Exchange Limited National Stock Exchange of India Ltd,
Phiroze Jeejecbhoy Towers Exchange Plaza, Plot No. C/1, G Block,
g Dalal Street, Bandra-Kurla Complex, Bandra (E)
i Mumbai — 400 001 : Mumbai - 400 051

Sub: Outcome of the Board Meeting held on 6 August, 2012

Dear 51r / Madam,

This is with reference to the above mentioned subject; we would like to inform you that
the Board of Directors of the Company at its meeting held on 6% August, 2012 has inter
alin, approved the Unaudited Financial Results of the Company for the first quarter
ended on 304 June, 2012,

As per the provision of Clause 41 of Listing Agreement, we are enclosing herewith the
Unaudited Financial Results of the Company for the first quarter ended on 30% June,
2012 for your record. :

We request you take this information on your record & kindly acknowledge the receipt
of the same, ' '

\.J i .

\ For Wanbury Limited

5
Mr. Man Bhosale,

Vice President Finance & Company Secretary

Encl:  The Unaudited Financial Results of the Company for the first quarter ended on
30th June, 2012, '

‘-.]‘ . Factory : A-13, MIDC Industrial Area, Patalganga, Dist-Raigad-410 220, Maharashtra, INDIA. Tel: +91 2192-660200/660222/660229
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Wanbuty Limited
Unaudited financial results forthe quarer ended 30 June 2012
: . { ¥inLacs)
. Quarter exded Year ended
i\:.}, Patticulars sojes2enz | sfoaamz | 30/6/2011 11/3/3012
’ Uhaudited Audited
1|Income from Operations : .
{d)  Mex Sales (Met of excise dury} 9,566,227 926870 848340 3407576
()  Other operating income 101,68 128.81 £9.50 179.29
: Totzl Income from Oparations 9,667.50 9,397 51 §.552.0 34,435,085
2|Expenditure
{3 Costof mawrials consumed 3,912,098 461730 2,592.56 13,469.28
{h)  Purchase of stock-in-reade 107424 1,006.15 1,25425 4,260.26
{) Change in inventomies of finished oods, {128.1%) {1.075.30) 170.57 (563.08)
wprk-in-progress and stock in tade ‘
(d} Employec benefr expense 1,485.51 156184 1,317.74 6,155,584
(&) Deprectition and amonivalion expense 32046 23457 23529 343,13
([ COcher expense . 264132 176670 241458 10,165.19
Total expenses ¥,305.44 5,130.76 8,184.9% 34,428,658
3| Profit from Cperations belor: other income, finance costs and i
Jexceptivnal items (3-2) 36246 266,75 36791 29.40
4| Cnbher [ocome ) © 29081 2ri76 530.80 108241
5| Profit hefore Interest & Fxceptional lems (3-+4) 65327 541.51 948,71 111181
6{Finance cosis 1,211.64 89733 1,339.60 3,508.70
7| Profit {Loss) after Interest but before Fxceptional Items (5-6) (55%5.37) (355.82) (390.89) (2,396.89)
B]Exceptional liems-Ingome(Expense) - - " 78321
9| rofit(Loss) from Ordinaty Activities before Tax (7-8) (558.37) (355.82) (350.89) (1,613.68)
19| Tax Expense - - - .
11|Met Profit{Loss) from Ordinary Activities after Tax (9-10) (538.37) {355.82) {390.89) {1,613.568)
12| Exuaondipary Trems - - - -
13{Net Profit{Loss) for the Period (11-12) (538,37} (353,82} (390.89) (L613.68)
14|Paid up Fquiry Share Capitat 173793, 1737.9% 146893 1737.93
{face value of Re_ 10 cach)
15| Reserves excluding Revaluartion Reserves 7343532
16| Earning Per Shate {of Rs, 16/- each) (tior znnualised): (3.21) (242) (2.66) (1097}
AlParticulars of Sharcholding
Public Shareholding .
Number of sharws 10,190,556 16,190,556 10,190,556 10,190,556
DPrrcentage of sharchalding 58.64% ME4% §9.37% 58.64%
Ptomaters and promarer group sharcholding
(@  Pledged /Encumbered
+» Mumber of shams R25,742 R25.742 3,812,500 §25,742
- Percentage of shares (s 2 % of the toral shareholding ol
promier and promoter group) 1149% 1149% B4.75%] 11.49%
- Parcentage ol shares (.!S 2% of the ttal shate l!'.i]_bitﬂ.l of the
Company) 4.75% 4.75% 25.96% 4.75%
(&) Norencumbered
- Mumber of shares 6,362,988 6,362,988 686,230 6.362,988
- Percentage of shares (as a % of the 1ol sharcholding of .
' promiter and prometet group) #8.51% 28.51% 15.25% 88.51%
- 'Pgn:enmgc of shanes (a.s a% of the toral share capiﬁal ur ll'l&:
Compuny) . 3651% 36,61% A.67% 36.61%
Blinvestos Complaints
Pending at the beyinnityy of the quarter il
Recelved during the quaner 1
Resobved during the quarter 1
Femaining woresalved af the end of the quarter - Ml
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Notes =

e shove financial resulls have been reviswed by the Andit Commitiee 2nd have been tahen on reourd at the meering of the Board of Directors of the Company
held on 6 August 2012,

The Company has only one serment of actvity namely "Pharmacewricals”. .

The matket price of the equity shates of the Company beattg, lass than the sxeenise price in espect of various ourstanding eprinns w subscribe W equiry shares,
the sforesaild oprions are considered to be aoti dilvive- ‘

Estwhile The Pharmaceurical Prshaers of Yodia Timiced (PPIL) merged with the Company pyrsuant to the Scheme of Revival cumn Merger (the Scheme)
approved vide arder dated 24 Apnl 2007 by the Board for Indusrial and Financia Reensncton(BIFR) u/s 18 and other applicable provisions of the Sick
Industrial Companies (Special Provisions) Act, 1985(31C2A) wee.l. 1 April 2006, being the appointed date,

Subsequently in sesponse to 2 sui filed by one of the unsccured creditors of erstwhile PPIL, challenging the Scheme, the Honble Supreme Court vide its order

dared 16 May 2008, has set asiele: the above referred BIFR order and remimed the marcer back to BIFR for considering alrech ag per the provisions of SICA.
The faareer i noe wndes BLOR's reconsideration BLEFR has direciedt TIBT Bank, which i an Operating Agemcy, w prepare the Draft Kehabilitatiobn Scheme. In
the meanwhile, the Company bas sought legal upindon and has been advised 1w maintain $taus quo ante with feapect to the merger under the said Scheme and
thar it showld ke Turther steps only on the basis of the (mesh BIFR erder.

Tn view of the sbave, the Gompany has roinnained a staws quo. However, all actions taken by the Cormpry pursuant ko the sanctioned scheme shall remain

subsject o amd without prejudice to the ondess thar may be pasted by the BIFR whils considering the case afresh pursuant 1o the directions of the Flonble
Supreme Court in its arder daced 16 May 2008

FOCB 'A' Bonds valuing of T 1,758.57 Lacs matured on 23 Apeil 2012, have rermained unpaid as on 36 June 2012 In the meantime, gn 22 June 2012 on of the
FCCB 'A' bondholler hus filed winding up petition in the Honorable Bombay High Cour. Pending the setlement wirh the bondholders imtenat on the dues has

. besn provided at the rate offered by the Company w the bondholders,

Pro rata premiums o FOCE amounting 1o € 108,34 Tacs and exchange loss of ¥ 6527 Lacs have heen charged o the Securities [remium Account for the
wptareer endesd 30 Tune 2012, ‘

The Company has cquity investmenss of ¥ 3,907.71 Laes in two wholly owned subeldisries and other company and amoumr recoverahle of T 17,873,156 Lacy
frmm them and srep down subsidiasy The Company’s involvement in the aforcsaid entitics being of stralsgic inporance and for long term and i contemplanng
stops for thewr revival, fund infusion ewe, no provision & considered necessary by the Company at this stage in fespect of fis investments and amoums recoverable
as stated above.

This was 4 gubjc-ct matter of qu.g]_ifk:;ru’gu_ o the awht teport for the yoar coded 31 March 2012..

The Corpormie Debr Restructuring (CDR) proposal of the Comprany, having 30 Seplernbier 2010 as the eut off dare, has been appraved by the CDR Ceell vide irs
Lerer of Aproval (LOA) dated 23 May 2011. Subscquently on exscution of the Master Reanwruring Agrement(MRA) dated 1% Seprember 2011, and upon
steps talen/being vaken to comply with the condirians of MRA, effect of CDR Seheme has been given in the financial statements as per te MRA and excess
rerest acoounted (or the perind 1 Quwher 2010 @ 31 March 2011 amownting o T 783.21 Tacs, has been reversel during the year ended 31 March 2012 and
shown as an exceptivnal frem,

“The Company & in the process of applying 1o the Central Government, fur waiver of recovery of the excess remunesation of T 19,37 Lucs paid to the executive
directon of the Covpazy for the ysar ended 31 March 2012, Perding approval of Ceatral Governmerns, the aforesaid amount bas been cherged 1o the revenue n
the mlevent yeir.

This was a subject matter of qualification in the audic report for the year ended 31 March 2012,

Creditats, debrors & advances are subject to confirmation, reconciliation and adjusimens, if any.

This was 2 subject marrer of qualificating ia the audit repont, for the year ended 31 March 2012,

The figres lor the previous periods have been rogrouped, whetever necessary, W conespond with the figures of the curmem period.

o " —-..__..-
Place : Mumbai : K. Chandran
DTnte: & August 2012 - Vice Chairman
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS
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The Board of Directors
Wanbury Limited

BSEL Tech Park

B-Wing, 10th Lloor, Saclor-30A,
Opp.Vashi Railway Station,
Vashi, Navi Mumbai- 400 705

5 1. We have reviewed the accompanying statement of unaudited financial results of
’ Wanbury Limited (“the Company”) for the quarter ended 30th June, 2012 except for Lhe
disclosures regarding ‘Public Shareholding’” and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors at its meeting held on
sthAugust, 2012 and is based on the unaudited accounts of the Company for the quarter
ended 30th Junc, 2012. Qur responsibility is to jssue a reporl on these financial
statements based on our review.

7 We conducted our teview in accordance wilh the Standard on Review kngagement
(SRT) 2410, “Review of Interim Financial Information Perform by Independent Auditor
of the Fntity” issued by the Institute of Chartered Accountants of India. 'This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements / results are frec of material mis-slatements. A review
is limited primarily to inquiries of Company personncl and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

]

A#Hoenhon is invited 1o:

a) Note No. 4 of the accompanied statement regarding inclusion of financials of
arstwhile P11, for the rcasons stated therein;

by Note No. 7 of the accompanied statement regarding investments in two wholly
owned subsidiaries and other company of ¥ 3,907.71 Lacs and amount recoverable of
¥ 1787315 Lacs from them and step down subsidiary, whose net worth is eroded /
significantly eroded and accounts have becn prepared on going concern basis, arc
considered good for the reasons stated therein and our inability to comment on
realisability / recoverability thereof; and

¢) Note No. 9 of the accompanied statement reparding excess remuneration of T 19.37
Lacs to exccutive directors for the financial year ended 313t March, 2012 charged to
the revenue, which is pending approval of the Central Governmenl. Had the eflecl
been given, the loss for the financial year ended 31+ March, 2012 would have been
lower by ¥ 19.37 Lacs and assets and reserves for the aforesaid financial year would
have been higher by ¥ 19.37 Lacs.

d) Note No. 10 of the accompaniced stalement regarding creditors, debtors and
advances being subject to confirmation, reconciliation and adjustments, il any, and
impact unascertained of non provision for short fall consequent thercto.

.

157, PRINCESS STREET, MUMBAI - 400 002, INDIA. TEL : +91-22-2206 0787 / 66332144 FAX : +01-22-2206 2626, EMAIL : sskpas@gmail.com
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KAPOOR & PAREKH ASSOCIATES = E
GHARTERED ACCOUNTANTS
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4. Subject to para 3 above, based on our Review conducted as above, nothing bas come to
our notice that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Clanse 41 of the [isting Agreement, including the manner in
which it is to be disclosed, or that it conlains any material misstatement.

For Kapoor & Parckh Associates
Chartercd Accountants
[ICAIFRN 104803W]

Nilchil Patel
Partner
Membership No. 37032

Mumbali, 6th August, 2012

187, PRINCESS STREET, MUMBAI - 400 002, INDIA.TEL : 481-22:2206 0767 1 66332164 FAX +491-22:2206 2828, EMAIL ; sskpas@gmail.com



