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Wanbury Limited
Rep.Office : BSEL Tech Park, B-Wing

10 Floor, Sector-30A
Opp Vashi Railway Station
Vashi, Navi Mumbai 400 703
Maharashtra, INDIA
Tel.  : 4-91-22-6794 2222

  I  = Fax  : -91-22-6794 2111/333

»=* WANBURY Website : www.wanbury. com

146 November, 2013
Ref No: WANBURY / SEC / 2013

To, TO,

The Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
Phiroze Teejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block,
DalaI Street, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai -400051

Sub: Outcome of the Board Meeting held on 14th November, 2013

Dear Sir/ Madam,

This is with reference to the above mentioned subject we would like to inform you that
the Board of Directors of the Company at its meeting held on 14th November, 2013, has
inter alia, approved the Unaudited Financial Results of the Company for the second

quarter and half year ended on 306 September 2013.

As per the provision of Clause 41 of Listing Agreement we are enclosing herewith the

Unaudited Financial Results of the Company for the second quarter and half year
ended on 30th September, 2013 along with Limited Review Report for your record.

We request you to take this information on your record & kindly acknowledge the

receipt of the same.

Yours Faithfully
For Wanbury Limited

' (3,-'Mr. Mangesh Bhosale,
Vice President Finance & Company Secretary

Encl: The Unaudited Financial Results of the Company for the second quarter and half
year ended on 30th September, 2013 along with Limited Review Report.

Factoly : A-15, MIDC Industrial Area, Patalganga, Dist-Raigad-410 220, Maharashtra, INDIA. Tel: +91 2192-660200/660222/660229
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KAPOOR & PAREKH ASSOCIATESCHARTERED ACCOUNTANTS

The Board of Directors
Wanbury Limited
BSEL Tech Park
B-Wing, loth Floor, Sector-30A,
Opp. Vashi Railway Station,
Vashi, Navi Mumbai - 400 703
1.  We have reviewed the accompanying statement of unaudited financial results ofWanbury Limited C'the Company") for the quarter and half year ended 30September 2013 except for the disclosures regarding 'Public Shareholding' and'Promoter and Promoter Group Shareholding' and undisputed investorcomplaints, which have been traced from disclosures made by the managementand have not been audited by us. This statement is the responsibility of the

Company's Management and has been approved by the Board of Directors at the
meeting held on 14 November 2013 and is based on the unaudited accounts of
the Company for the period ended 30 September 2013. Our responsibility is to
issue a report on these financial statements based on our review.

2, We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information performed bythe Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform thereview to obtain moderate assurance as to whether the financial statentents/results are free of material mis-statements. A review is limited primarily toinquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3.  Attention is invited to:
a)  Note No. 4 of the accornpanied statement regarding inclusion of financials of

erstwhile PPIL for the reasons stated therein; and
b)  Note No. 10 of the accompanied statement regarding accounts being preparedon "going concern" basis for the reasons stated therein.

Our report is not qualified in respect of these matters.

 "'agli 
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4.     a)    Note No.  6 of the Accompanied statement regarding investments  in  tri,o wholly   ownedsubsidiaries  and other company of f 3,907,71  Lacs mul Amount recoverable of W19,059.84   Lacs ftom   them   and  step doum subsidiary, zehose   net  unorth   is   eroded/sign«icantly eroded tznd their accounts have been prepared on going concern basis,are considered good by the management for the reasons strited therein lind ourinabitih/  to coniment on redisability/recoverabilit*  thereof  and
b)        Note  No·  9 Of the accompanied statement regarding creditors,  debtors and advancesbeing subject to confirmation,  reconciliation mid adjitstments,  if a,ly,  Consequently,uie are unable to comment on the carzying values of these balances Ts Lit the periodend mid accordingly  the  impact of the consequential adjustntents,  if any, on  the  loss»' the period ended 30,1, September, 2013 and assets, liabilities ond reserves as onthat date can not be readily ascertained.
Our reports on  the »ancial  results of the previous periods/ year were qual*ed in  respectof these matters

5.  Subject to para 4 above, based on our review conducted as above, nothing hascome to our attention that causes us to believe that the accompanying statementof unaudited financial results prepared in accordance with applicable accountingstandards referred to in Section 211(3C) of the Companies Act, 1956 (whichcontinue to be applicable in respect of Section 133 of the Companies Act, 2013 interms of General Circular 15/2013 dated 13 September 2013 of the Ministry ofCompany Affairs) and other recognised accounting practices and policies has notdisclosed the information required to be disclosed in terms of Clause 41 of theListing Agreements with stock exchanges, including the manner in which it is tobe disclosed, or that it contains any material mis-statement.

For Kapoor & Parekh Associates
Chartered Accountants
ICAI FRN 104803W

..#--4

trofj)<ep<Eep#«» #31 «   31111 3»Ni hit Patel
11*/ il-    4/7/Partner 94*9<...

Membership No. 37032

Mumbai, 14 November 2013
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Wanbuty Limited
Unaudited financial results for the quarter and half year ended 30 September 2013

(r in Lacs)
Qu,zter ended Half Year ended Yea, ended

ST.

Particulars 30.09-2013   30-06-2013   30-09-2012 30-09-2913    30.09·20ill 31-03-2013
No.

Ungudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income fr{im Operations

W Ne t Sdes (Net nfexc[se dirty) 11,022..14 10,319% 10,473.92 21,333.OIl 214040.15 41.14985(b)  c)mci , 13,criting Fitimr 29.41 35 31 57.54 6472
i 59.23 263.84Total Income from Operations 11,051.75     10,345.97 10,531.46 21,397.72 20,199.38 41,113.692 Expenditure

¢·a  (:„st of matmal:.„,mm:3
1,652.07 2,703.41 4,537.97 6,3604 8 8.: 9 I 1 c '6 16.31 10.31,(1.} purcbk c,f st<,Ek-in-trade
1,176 22 1,359.48 1,244.03 2,535 70 23 LA.2'7 4,(151 41(c;   (.hange #1 i m enwriEs of finished 47,0,13,  165 84) 49277 (198 27) 32093 026.45) 74446w<,31,-in-pc<,ivcs: .nd *tocisn trade

 cl)  1·:nDpl<>yee benefit ext'en,c
1,807 R4 1,72713 1,752.60 3.534.97 3,23&12 6.607.-*1,21   1,crriciptuiii and am,118#in cxperike 37036 376.(33 390.80 746.39 711.27 1,478107>   ( >tlier ext>Cli:C
3,621.33 3,126.9/ 3,063.84 6.74824 5,658.35 12,11271Total  expenses              10,161.98 9,790.73 10,790.97 20,252.71 20,049.62 41,294.783    Profit (Losst) from Dpenuons before other income, finance costs and

exceptional items (1·2)
589.77 555.24 (259.54 1,145.0 149.76 118.914 Othcr Inc(.}Inv
((4.69) 255.02 66 08 190.33 26813 451.925     Profit (Loss) before  Interest & Exceptional Items (3+4) 525.08 810.26 (193.43) 1,333.34 417.89 573.836   1 in·ECe ¢<'Sts
699.8(1 1,482.32 1 W.25 2.18212 L#3 93  ,It,6519

7    Profit <Lose) 420, Interest but bcfore EAription%1 Irems (54) (174.72) (672.06) (307.68} (846.78) (866.04) (2,533.16)8   64*mt Ams-Incon,2 1''.xpellse)
9   Profit(Lois) from Ordinary Activities before Tax (7-8)

(174.72)     (672.06) (307.68) (846.78) (866.04) (2,&33.16)1{  '1'R: I''ap...C 8414 8434 13(91 1    Net Proilt(Loss) from Ordingry Act[vities after Tax (9·10) (259.06) (672 6) (307.68) (931.12) (866.04) (2,546.86)
12 14%0'Inin. ltcms
13 Net Pmfit(Loss) tbr the Period (11-12)

(259.06) (672.06) (307.683 (931.12) (866.04)  2,516.86)
14   1):2.1 up I<,Huit. Sh.,c ('.:pim]

1,777.93 1,73793 1,717 93 1,996 93 1.737.91 1.-17.93C .10 I #li,r T)(f tu cich'
15  IRe. m·cs e.cluditig Revilluati„n ResencH

5.199.K16   1.,artiin,; 1>c r Sharc (of 7 10/- egch) »t annudi„ d)
(081) ORD (1.77) (498) '498) (14.65)A  Padicutaa of Shareholding

Public Sharcholding
Nutnbu <lf shares

10,190,556 10,190,556 10,190,556 ]0,190,556 111,90.556 10.19(455,1
1>crcentage ofsh,rell, din42

51 030,6 5H.64,4, 58.64'to 51.030 , 5864°0 58 44".P. in„,tcts M.1 prI„ni )ter grc illp sh:rcholdin g
CA)  Pit-dgd /!Cne.,m Ixi,cd

Number Lifshlfes
825'742 825742 825,742 85,742 1-25 142 825.742

- Ibrcm tage  „f shat·cs t.as w  '. of thc· tota. shareholding of prommr and  promotcr
Et 1/11 844°/0 1149°g 11.49°0 8.44" 0 11490. 11.49".

pemn t.,g  „f R]„2* (aa a'1001'theti,ta] shirecapital b,f the (kimpan  4.14"e 4.750, 475"8 4145 4 754', 475'0)) N(in-encimbck,1
-Nuinlic„,0,11.[cs

8.952,988    0,362.988 6,362.988 8,952,988 6„36:,988 6,362981:
- Pelcent·age (,f 81197.s (,a.  " o, i,f tlge tiltil :11*rliullailig„F pic,int r and Prom<,ter
AM,Up)

91.5604 88 515 SK510, 915£, 88.51'90 88 5Y
Porcentage „f:11:ircs (:p.    'o of die tr)taI xharc capitit] of tlle CompRIWj

44.83'4 36 11 0, 36.61°. 1487, 36.61 0, 36.6114  Investon Complaints
Pc n dIng at  the hennriinkl of th e quarter
Rccm-c,1 ciwing tlic qu.irtct

35 Iic,rilvcd Juringthe qunrter
5lic·,11#,ing 1]nres(Flied at tlie md of thz: qu:irtir

Kil i

J'« 1 01.3

f 'C      .  74
# Ef (tip'Imic. &%21rdeogr'«1 »
1 */el:F



14 Nov 2013 16:26 MJ Lnlil_,J

9  in  Lacs,Statement of Assets and Liabilities
As at As at

30-09-13 31-03-13
Unaudited AuditedA   EQUITY AND LIABILITIES

1 Shareholders' funds
Ca)  Share capital

1,996.93 1,737.93(b)  Reerves and surplus
9,278.87 9,684.32Sub-total: Shareholders' funds 11,275.80 11,422.25

2   Non-current liabilities
®   Long-term borrowinp

30,382.53 31,033.284)   Other long tefm liabilities
3,409.02 2,929.78(cl   Long ierm provisioiis

726.74 715.89Sub-total: Non-curretit liabilities 34,518.29 34,678.95
3    Current liabilities

(a)   Short-term borrowings
6,502.58 6,488.84(b)  Trade pavables
8,178.54 6,339.30(c) Other current liabilities
8,726.76 8,430.83<fi)   Shoft-term provibions
255.85 285.77Sub-total: Current liabilities 23,663.73 21,54474TOTAL EQUITY AND LIABILITIES

69,457.82 67,645.94

B ASSETS
1   Non-current assets

(a)  Fixed asset;
21,382.32 21,927.52(b)   Noti-current investments
10,681.06 10,606.65(c)   Long terni loans and advances
17,764.30 16,788.81Cd)       Other  non-current  assets

5.35 0.86Sub-total: Non-current assets 49,833.03 49,323.842 Current assets
(a) Inventories

3,657.53 3,703.62(1,3  Trade receivables
9,328.26 8,360.35(c)   Cash and bank balances
1,706.80 1,674.75(d)      Shoit   term  loan5  9nd  advgnces
4,915.85 4,566.88(e)   Other current assets

16.35 16.50
Sub-total: Current assets 19,624.79 18,322.10TOTAL ASSETS

69,457.82 67,645.94-/.1, --i-
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Notes:.
1)  The above financial results have been reviewed by the Audit Committee and have been taken on record at the meeting of the Board ofDirectors of the Company held on 14 November 2013.
2)  The company has only one segment of activity namely"Pharmaceuticals".
3)  The market price of the equity shares of the Company being less than the exercise price in respect of various outstancing options tosubscribeto equity  shares, the options are considered to be anti dilutive.
4)   Erstwhile The Pharmaceutical Products of India Limited (PPIL) merged with the Cornpan·y pursuant ro the Scheme of Revival CUtll Merger(the Scheme) approved vide order dated 24 April  2007   by the Board for  Industrial  and  Financial  Reconstruction(BIFR)  ufs  18  and  otherapplicable provisions ofthe Sick Industrial Companies <Special Provisions) Act, 198545ICA) w.e.f. 1 April 2006, being the appointed date.

Subsequently in response to : suit filed by one of the unsecured creditors of erstwhtle PPiL, challenging the Scheme, the Hon'ble  SuprerneCourt vide its order dated 16 May 2008, has set aside the above referred BIFR order and remitted the ·natter back to BIFR for Consideringafresh as per the provisions of SICA.

The matter is now under BIFR's reconsideratjon.BIFR has directed IDBI Bank, which is an Operating Agency, to prepare the DraftRehabilitation Scheme. In the rrleanwhile, the Company has sought legal opinion and has been advised to maintain status quo ante withrespect to the merger under the said Scheme and that it should take further steps only on the basis ofthe fresh BIFR order.In view of the above, the Company has maintained a status quo. However, all actions taken by the Cotrpany pursuant to the sanctionedscheme shall remain subject to and without prejudice to the orders that may be passed by the BIFR while considering the case afreshpursuant to the directions ofthe Hon'ble Supreme Court in its order dated 16 May 2008.
5)     248  FCCE  A'  Bonds  have  matured on  23  April 2012. The Compa  y has renegotiated terms   vlith the Bondholders  holding 218 bonds andhave beel accounted accordingly. For the balance 30 FCCB 'A' Bonds, pending renegotiation, effect given in the financial statements are 85per the terms atthe time of Issue of the bonds. 700 FCCB 'B' Bonds have matured on 17 December 2012. Part of the bonds were convertedinto term loan from State Bank of india and the company has negotiated terms with remaining bondholders. Effect in the accounts havebeen given as per sanction letter from State Bank of India and terms of settlement with the remgining bondholders.
6)   The Company has equity investments off 3,907 71 Lacs in two wholly owned subsidiaries and other company  and has amount recoverableof W  19,059.84 Lacs from them and Cantabr'la pharma 51„ Spain ("CD"), a step down subsidiary Upon expiry of the statutory period offourmonths from the date offiling ore-insolvency, CP has filed for valurrtary insolvency in the Commercial Court of Madrid on 4 November 2013.CP is in the process of negotiations/settlement with its principle creditors, including restructuring of debts, Further, CP continues to explorevarious options including monetising some of its assets to meet tne liabilities. Since these initiatives are on going and are in an advancedstage and the Company's Involvement in the aforesaid entities being of strategic importance and for long term, hence, no provision isconsidered necessary by the Company at thts stage in respect of its investments and emDunts recoverable as stated above.

This was a subject mfitter of qualification in our reports on the financial results ofthe previous periods/year.
7)   Exim Bank has subscribed to 4,511 Preference Shares of Euro 1,000/- each of Wanbury Holding B. V., a subsidiary company pursuant to thePreference Share Subscription Agreement dated 7 December 2006. Pursuant to the said agreement, Exim Bank has exercised Put Optionvide letter dated S November, 2011 and cornpany i$ required to pay USD 60 Lacs   3,766.62 Lacs}to acquire aforesaid preference shares.Further, State Bank of India, London wide Its letter dated 11 luly 2012, has demanded repayment of El.ro 32.60 Lacs t  2,760.39 Lacs)togethe r with interest till the date of repavment from the Company in terms of Guarantee & Loan agreernent dated 27 September 2007vide which aforesaid credit facilities was granted to Cantabria Pharma S L the step down subsidiary of the Company · Both the aboverlentioned dues  tbeing part of The CDR Scherne  will be accou nted upon  arriving at mutually agreed terms of settlement with the respectiveparties.
8)  IDBI Bank vida its letter dated 4 August  2012 has invoked guara ntee of Wanbur·y  LImited in respect  of dues  from Bravo Limited  of Rs.1,870.11 Lacs. Since Bravo Limited is in the process of one time settlement with IDBI out of sales proceeds of its assets, the Company doesnot expect any liability at this stage,
9) Creditors, debtors & advances are subject to confirmation, reconotiation and adjustments, if any.

This was a subject matter of qualification in our reports on the financial results of the previous periods/year.10) The Company has incurred losses during the last three years and netwarth of the Group (Cornpany and its subsidiaries), based onconsolidated financial statements for the year ended on 31 March, 2£13, is negative The Company has initiated various measures, includingrestructuring of debts/business and infusion of funds etc. Consequently, in the opinion of the management, operations ofthe Company willcontinue without Interruption. Hence, financial statenlents aTe prepared on a 'going concern" basis.
111 The Company has alloted 25,90.000 equity shares of 7 10 each to Expert Chemicals (1) Private Limited, the promoter company, at a premiuntof 7 27.50 per equity share on 5 August 2013 pursuant to the Corporate Debt Restructuring Scheme.
12) The figures forthe previous pelods have been regrouped, wherever necessary, to correspond with the flgures ofthe current period.

Place: Mumbai tit_»eDate: 14 November 2013
Vice Chairman
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