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Wanbury Limited

Regd.Oﬂice + BSEL Tech Park, B-Wing
10" Floor, Sector-30A

Opp. Vashi Railway Station

vashi, Navi Mumbai 400 703
Maharashtra, INDIA

Tel. : ~91-22-6794 2222

q WANBURY L

14t November, 2013
Ref No: WANBURY / SEC / 2013
To, To,
The Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Muwmnbai - 400 051

Sub: Outcome of the Board Meeting held on 14t November, 2013

Dear Sir/ Madam,

This is with reference to the above mentioned subject; we would like to inform you that
the Board of Directors of the Company at its meeting held on 14% November, 2013, has
inter alia, approved the Unaudited Financial Results of the Company for the second
quarter and half year ended on 30™ September 2013.

As per the provision of Clause 41 of Listing Agreement, we are enclosing herewith the
Unaudited Financial Results of the Company for the second quarter and half year
ended on 30t September, 2013 along with Limited Review Report for your record.

We request you to take this information on your record & kindly acknowledge the
receipt of the same.

Yours Faithfully
For Wanbury Limited

Mr. Mange{;/h” Bhosale,
Vice President Finance & Company Secretary

Encd: The Unaudited Financial Results of the Company for the second quarter and half
year ended on 30t September, 2013 along with Limited Review Report.

Factory
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

The Board of Directors
Wanbury Limited

BSEL Tech Park

B-Wing, 10t Floor, Sector-30A,
Opp. Vashi Railway Station,
Vashi, Navi Mumbai ~ 400 705

1. We have reviewed the accompanying statement of unaudited financial results of
Wanbury Limited (“the Company”) for the quarter and half vear ended 30
September 2013 except for the disclosures regarding "Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ and undisputed investor
complaints, which have been traced from disclosures made by the management
and have not been audited by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors at the
meeting held on 14 November 2013 and is based on the unaudited accounts of
the Company for the period ended 30 September 2013, Qur responsibility is to
issue a report on these financial statements based on our review

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard tequires that we plan and perform the
review to oblain moderate assurance as to whether the financial statements/
results are free of material mis-statements. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion,

3. Attention is invited to:
a) Note No. 4 of the accompanied statement regarding inclusion of financials of
erstwhile PPIL for the reasons stated therein; and
b) Note No. 10 of the accompanied statement regarding accounts being prepared
on “going concern” basis for the reasons stated therein.

Our report is not qualified in respect of these matters.
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

4. a) Note No. 6 of the Accompanied statement regarding investments in to wholly owned
subsidiaries and ofher company of ¥ 3,907.71 Lacs and amoymnt recoverable of T
19,059.84 Lacs from them and step down subsidiary, whose net worth is eroded/
signtficantly eroded and their aocounts have been prepared on going concern basis,
are consideved good by the management for the reasons siated therein and our
rability to comment on realisability/ recoverability thereof; and

b)  Note No. 9 of the accompanied statement regarding creditors, debtors and advances
being subject to confirmation, reconciliation and adjustments, if amy. Consequently,
we are unable to comment on the carrying values of these balances gs at the period
end and accordingly the impact of the consequential adfustments, if any, on the loss
for the period ended 30m September, 2013 and assets, liabilities and reseroes as on
that date can not be readily ascertained,

Qur reports on the financial results of the previous periods/ Year were qualified in respect
of these matters

>. Subject to para 4 above, based on our review conducted as above, nothing has
come to our attention that causes us to beljeve that the accompanying statement
of unaudited financial results prepared in accordance with applicable accounting
standards referred to in Section 211(3C) of the Companies Act, 1956 (which
continue to be applicable in respect of Section 133 of the Companies Act, 2013 in
terms of General Circular 15/2013 dated 13 September 2013 of the Ministry of
Company Affairs) and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with stock exchanges, including the manner in which it is to
~ be disclosed, or that jt contains any material mis-statement,

For Kapoor & Parekh Assaociates
Chartered Accountants
ICAI FRN 104803W

Nikhil Patel
Partner

Membership No. 37032

Mumbai, 14 November 2013
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Wanbury Limited
Unaudited financial results for the quarter and half year ended 30 Scptember 2013
(¥ in Lacs)
Quarter ended Half Year ended Year ended
:L Particulars © | 30-09-2013 | 30-06-2005 | 30-05- 2012 30-09-2613 | 30-09.2012 31-03-2013
' Unaudited | Unaudited | Unaudited | Unaudited | Unsoudied Audied
I [Income from Operations
() Net Sales (Net of excise duty) 1102234 | 1031066 a9z | 2133300 2004015 41.149.85
by Other operating income 20.41 3531 57.54 64,72 i59.23 263.54
Total Income from Operations 11,051.75 10,345.97 10,531.46 21,397,772 20,199.38 41,413.69
2 |Expenditure
() Costof paterals consumed 3,652.07 2,708.41 4,537.97 636048 84511006 16,300,355
(1) Purchase of stock-in-tade 17622 1,359.48 1.244.03 2,535,70 231827 451 41
e} Change in inventorics of finished guads, (165.84) 40177 (198.27) 326.03 (326.45) 744 46
winhdn-peogress wad stock in mrade
)y Vmployee benehr expense 1,807 84 1,727.13 1,752.60 3,534,097 333812 6,647,830
) Depreciation and smortisation uxpense 37036 376,03 390.80 746,539 71127 FATHO2
) Other expense 302033 | 312601 3,063.84 744,24 565835 12,112.71
Total expenses 10,4561.98 9,790.73 10,790.97 20,252.71 20,049.62 41,294.78
3 [Profit (Loss) from Dperations hefore other income, finance costs and
exceptional items (1-2) 38%.77 555.24 (259.51) 1,145,01 9,76 118.91
4 |Other Ineome (r4.69) 255.02 66.08 19033 26813 454,92
5 |Profit (Loss) before Interest & Bxceptional Ttems (3+5 525.08 B10.26 (193.43) 1,335.34 417.89 573.83
6 | Fimance costs G980 1,482.32 114.25 218212 1,283.03 306,39
7 [Profit (Loss) afier Intezest but hefore Exceptional Ttems (5-5) (174.72) (672.06) (307.68) (846.78) (866.04) (2,513.16)
& Hixceptional Tems-lncome{Fxpense) - - - - -
¢ |Profit(Loss) from Ordinary Activities before Tax (7-8) (t74.72) {672.06) (307.68) (846.78) (R66.04) (2,533.16)
10 [ ax Tixpense 8434 - - 8434 - 13,69
1t [Net Profit(Loss) from Ordinary Activities after Tax (910} {259.06) (672,06) (307.68) (931.12) {R66.04) {2,546.86)
12 [Vxirodinary Trems - - - - -
13 |Net Profit(Loss) for the Petiod (11-12) (259.06) (672.00) (307.68) (931.12) (866.04) (2,546.86)
13 |Paid up guite Share zpiral 1,737.03 1,737.03 1,737.93 1.9%6.93 1,737.93 173763
(e value of T 10 cach)
L5 JReserves excluding Revaluation Reserves 5,199,850
16 |Haming Pec Share (of T 10/- esch) (not annualised): (LBT) (387 ! {4.58) 4.98) (14:65)
A |Particulars of Shareholding
Public Sharcholding
Number oF shares 1,190,556 HE190.556 10,190,556 10,190,556 11, 74K) 556 103,190,554
Peecentage of share'avlding 510345 IH.64705 58.64%, 51,030 BG4, RHG4"
Promoters and promoter group sharehylding
@ Pledged /lincumbered
- Number oof shares 825742 825742 825,742 825,742 F25742 #25 742
- Percentage: of shures fas 2 % of the ot shareholding of promrer and promoter
groupy 8440 11497, 11.49%, 844" 11497 11.49,
- Percentage of shares (a3 a "o of the total shire capttdl of the Compuny) 4.14% 4,75%n 4.75% 4.14%, 4.75% 4755,
b)) Neon-encumbered
- NMumber of shargs B.U52,088 4,362 988 6,362 988 8,52, 988 0,365,988 6,362,948
- Percentage of shares {as a %% of the tatal sharchalding of promfer and promoter
group} Q1.56%, B8.51%9 /8517 156", B&.51, BB 517,
- Percentage of shares fas 2 % of the total share capital of the Company)
A4.83%% 36.67% 36.61% 44.83% 36610 3661
B lnvestors Complaints
Pending at the beginning of the guarter Nil
Becuived during the quareer 5
Resolved during the Yuarter 5
Remaining unresalved at the end of the guarter il
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(¥ in Lacs)
Statement of Assets and Liahilitics As at As at
30-09-13 31-03-13
Unaudited Audited
A [EQUITY AND LIABILITIES
1 )Shareholders' funds
(a) Share capital 1,996.93 1,737.93
(b) Reserves and surplus 9,278.87 9,684.32
Sub-total: Shareholders’ funds 11,275.80 11,422,725
2 |Non-curtent liabilities
{a) Long-term borrowings 30,382.53 31,033.24
(b) Other long term liahilities 3,400.02 292978
(c) Long term provisions 720.74 715.89
Sub-total: Non-current labilities 34.518.29 34,678 95
3 |Cutrent liabilitics
(2) Shart-term borrowings 6,502,58 6,488 84
(b) Trade payables 8,178.54 6.339.30
(¢) Other current liabilites 8,726.76 8,430.83
{d} Short-term provisions 255.85 285,77
. Sub-total: Current liabilities 23,663.73 21,544.74
TOTAL EQUITY AND LIABILITIES 69,457.82 67,645.94
ASSETS
1 |Non-current assets
{(a) Fixed assets 21.382.32 21,927.52
(b} Non-current investments 1(,681.06 10,606.65
(¢} Long term loans and advances 17,764.30 16,788.81
(d) Other non-current assets 5.35 .86
Sub-total: Non-curtent assets 49,833.03 49,323,844
2 |Curzent assets
(2) Inventories - 3,657.53 3,703.62
(b Trade receivables 9,328.26 8,360.35
{c) Cash and bank balances 1,706.80 1,674.75
(d) Short-term loans and advances 4,915.85 4,566.88
{e) Other current agsets 16.35 16.50
Sub-total: Current assers 19,624.79 18,322.10
TOTAL ASSETS 69,457.82 67,645.94
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Notes :-

1) The abave financial results have been reviewed by the Audit Committee and have been taken on record at the meeting of the Board of
Directors of the Company held on 14 November 2013,

2) The Company has only one segment of activity namely "Pharmaceuticals'.

3) The market price of the equity shares of the Company being less than the exercise price in raspact of various outstancing options to
subscribe to equity shares, the options are considered to be anti dilutive.

4} Erstwhile The Pharmaceutical Products of India Limited {PPIL) merged with the Company pursuant to the Scheme of Revival cum Merger

{the Scheme) approved vide order dated 24 Apiil 2007 by the Board for Industrial and Financisl Reconstruction(BIFR) u/s 18 and other

applicable previsions of the Sick Industrial Companies {Speciat Provisions) Act, 1985(3ICA) w.e.f. 1 April 2006, being the appointed date.

Subsequently in response to & suit filed by one of the unsecured creditors of erstwhile PPIL, challenging the Scheme, the Hon'ble Supreme

Ceurt vide its order dated 16 May 2008, has set aside the above referred BIFR order and remitted the matter back to BIFR for considering
afresh as per the provisions of SICA.

The matter is now under BIFR's recansideration BIFR has directed IDBI Bank, which is an Operating Agency, to prepare the Draf
Rehabilitation Scheme. In the meanwhile, the Company has sought legal opinion and has been advised to maintain status quo ante with
respect to the merger under the said Scheme and that it should take further steps only an the basis of the fresh BIFR arder,

In view of the above, the Company has maintained a status quo. Hawever, alf acticns taken by the Company pursuant to the sanctioned
scheme shall remain subject to and without prejudice to the orders that may be passed by the BIFR while considering the case afrash
pursuant to the directions of the Hgn'ble Supreme Court in its order dated 15 May 2008.

5) 248 FCCB 'A' Bonds have matured an 23 April 2012, The Compaay has renegotiated terms with the Bondholders holding 218 bonds and
have been accounted accordingly. For the balance 30 FCCB 'A' Bands, pending renegotiation, effect given in the financial statements are a5
per the terms at the time of issue of the bgnds. 700 FCCR '8 Bonds have mztured on 17 December 2012, Part of the bonds were converted
inte term loan from State Bank of Ingia and the company has negotiated terms with remaining bondholders, Effect in the &ccounts have
been given as per sanction latter fram State Bank of India and terms of settlement with the remaining bondhal ders.

6) The Company has equity investments of ¥ 3,907.71 Lacs in two wholly owned subsidiaries and ather company and has amgunt recoverable
af T 19,059.84 Lacs from them and Cantabriz Pharma $L, Spain {"C®"), a step down subsidiary. Upon expiry of the statutory period of four
months frem the date of filing ore-insolvency, CP has filed for valuntary insolvency in the Commercial Caurt of Madrid on 4 November 2013.
CP is in the process of negotiatiens/settlement with its principle creditors, including restructuring of debts, Further, CP continues to explore
various cptions including monetising some of its assets t¢ meet the liabilities. Since these initiatives are on going and are in an advanced
stage and the Company's involvernant in the aforesaid entities being of strategic importance and for long term, hence, no provision is
considered necessary by the Company at this stage in respect of its investments and amouynts recoverable as stated above.

This was a subject matter of qualification in our reparts on the financial results of the previous periods/year,

7)  Exim Bank has subscribed to 4,511 Preference Shares of Eurn 1,000/- each of Wanbury Holding B, v., a subsidiary company pursuant to the
Preference Share Subiscription Agreement dated 7 December 2006. Pursuant to the said agreement, Exim Bank has exercised Put Qption
vide letter dated 8 November, 2011 and company is required to pay USD 60 Lacs (T 3,766.62 Lacs)to acquire aforesaid greference shares,
Further, State Bank of India, London vide its letter dated 11 July 2012, has demanded repayment of Evro 32.60 Lacs (T 2,760.39 Lacs)
together with interest till the date of repayment from the Company in terms of Guarantee & Loan agreement dated 27 September 7007
vide which aforesaid credit facilities was granted to Cantabria Pharma S L, the step down subsidiary of the Campany . Both the above
mentioned dues being part of the COR Seheme will be accou nted upen arriving at mutually agreed terms of sattlement with the respective
parties.

8) IDBI Bank vida its letter dated 4 August 2012 has invoked guarantee of Wanbury Limited in respect of dues from Bravo Limited of Rs.
1.870.11 Lacs. Since Bravo Limited is in the pracess of one time settlement with IDBI out of sales praceedls of its assets, the Company does
not expect any lability at this stage.

9) Creditors, debtors & advances are subject to confirmation, reconciliation and adjustments, if any.

This was a subject matter of quelification in our reports on the financial results of the previcus pericds/year.

The Company has incurred losses during the iast three years and netwerth of the Group {(Company and its subsidiaries), based on

consolidated financial statements for the vear ended on 31 March, 2013, is negative. The Company has iniciated various measures,

restructuring of debts/business and infusion of funds ete. Consequently, in the opinion of the management, operations ¢fthe Cam
tentinue without Interruption, Heneg, financial statements are prepared on 4 "going cancern basis,

i0

including
parey will

11

The Company has alloted 25,90,000 equity shares of ¥ 10 each to Expert Chemicals (I} Private Uimited, the promater company,

at a premium
of T 27.50 per equity share on 5 August 2013 pursuant to the Corporate Debt Restructuring Scheme.

12) The figures for the previous pesieds have been regrouped, wherever necessary, to correspand with the figures of the currant peried.

Place : Mumbai K.“Chamidran _»
Date: 14 Nevember 2013 Vice Chairman
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