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501-504, SAKAR I, OPP. OLD HIGH COURT, OFF. ASHRAM ROAD, AHMEDABAD-380 014. GUJARAT, INDIA :
PH. : +981-78- 40507000 27541989 FAX:+91-79. 27543666 e-mail : flnance@armanlndla com Website : www.armanindia.com

Date: December 12, 2019

To, . To, ‘ _

BSE Limited ‘ National Stock Exchange of india Limited
P.J. Tower, | “Exchangé Plaza” C-1, Block G, o
Dalal Street, ‘ Bandra Kurla Complex,

Mumbai—400001 _— Bandra, Mumbai- 400051

Script Code: 531179 - Symbol: ARMANFIN

ISiN: INE109C01017 _ Series: £Q

Dear Sir,

SUB: OUTCOME OF THE BOARD IVIEETING
The Board of Dlrectors of the Company in its Meeting held on December 12, 2019 has inter alia:

1. Approved the unaudited (standalone & consolidated) financial results of the Company for
~ the quarter / half year ended on September 30, 2019 aiong with Limited Review Report
issued by the statutory auditors of the Company;

2, -Allotted 7, 82 908 ordinary equity shares of Rs. 10/- each to the holder of 12,04,474 class
ordmary equity shares (unlisted- DVRs) pursuant to scheme of arrangement approved
by Natlonal Company Law Tribunal.

Above@shares allotted, shaII rank pari passu with the existing equity shares of the Company
in all respects Upon the allotment of these 7,82,908 equity shares, the paid-up capita! of
the Company has increased to Rs. 8,45,01,440/- dsv:ded into 84,50,144/- equity shares of
face value of Rs.10/- each. '

3. Approyed the fund raising option through one or more Qualified Institutions Placement of
equityishares, compulsory convertible debentures / other convertible securities / warrants
ora combmatlon thereof for an aggregate amount of Rs. 125 cr. subject to the approval of
shareholders and/or other regulatory/ statutory approvals.

The Meeting-c;ommenced at 01.00 p.m. and concluded at 2.8 p.m.

Thanking you, :

Yours falthfully, :
For, Arman Fmancnal Services lelted

} i — e S—

Jayendra Patél'
Vice Chairman & Managing Director
(DIN: 00011814)

-

CIN:L55910GJ1992PL.C018623
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER /I-IALF YEAR ENDED 306TH SEPTEMBER, 2619
: ‘ (Rs. In Lacs except per share data)

‘| Sr.No.

Particulars:

30.06.2019

30.09-.2018

{b} Diluted EPS - o

27.65

' '30.09,2019 30.09.2018 30.09.2019
. _ . ‘ Unaudited | Unaudited | . Unaudited. | Unaudited | Jnaudited
1 {Incoime from operations N o o o - '
" [a- Revenue from Operations , o R
i. Interest Income '5,181.08 | 4,581.99 3,13110 | 9,763.07| 5,852:66
i, Fees and Commission Income o 140.81( . 130.98 74.24 27179 ("  171.44
fii. Net Gain on Fair Valye Changes of Investment Marked To Market 5845 42,08 . -22.38 ~16.37 " B.65
iv.Others =~ .| 3835 . 2323 . 1.07 61.58 5.26
| Total revenie from Operations .5,301.79 4,778.29 3,184.03 1{)’080_0'8 6,036.01
b. Other Income. .| 13473 ° .41.24 6.32 17597 6.32
Total Income o _5,436.52] - 4,819.53 3,190.34 | 10,256,05 | 6,042.33
2 |Expenses . . j . ‘ R o
a Finance cost - -~ ' . 2,212,312 !1,824.94|  1,243.66| 4,036.06| 2,386.71'
b. Fees and commission expenses "58.71 " 46.67 '26.88 | 10538 51.98
C. impalrment losses on fmancual assets 22316 148.05 104.40 371.21 216.09
d. Employees benefits expense 880.70 | . . 800.63 601.69| 1,681.32) 1,156.37
e, Depreciation and amortisatlon expense - 22.47 15.85 13.14 38.32 24.98
f. Other expenses : ' 388.63 | . 365.09 220.93) . 753.72|  506.05
Total Expenses - 3,784.79 3,201.22 2,210.69 | 6,986.01 |  4,342.18
3 Profi t / (Loss) before an Exceptnonal and Tax (1 -2) "1,651.73. ) 1,618.31 979,65 3,270.04 § '1,700.15
4 - | Exceptional Items | - : - - L -
5 Profit / {Loss) before Tax (3 4) 1,651.73 1,618.31 979.65 3,270.04 1,700.15
. B | Tax Expense (net) | i o . 3 :
- Current tax ) 377.67 - 448,78 236.71 826.45 407 55
‘| - Deffered tax liability./ (asset) - 69.88 | . -41.52 47.09 28.36 87.90 |
ND* Tax Ehpenses i 447.55 407.26 283.80 854.81 495.45 |
.7 | Profit for the perlod / year from continuing operat:ons {5- 6) 1,204.17 {  .1,211.05 - 695.851 2,415.23| 1,204.70
8 Profit / {loss) from discontmued operations’ . - _— B - = -
9 | Tax expense of dtscontmued operations ' - - - - -
10 | Profit / (Ioss) from. dlscontmued operatlons (after tax) (8- 9) ) - L= - - -
41 |-Profit for the period: ,'year (7+10) : 1,204.17] . 1,211.05 695.85] 2,415.23| 1,204.70
12 Other comprehenswe lnccl:me / {loss). '
ta) (i) items that wilnot be reciasslﬁed to profit and loss
- Falr valuatlon gam /i (Ioss) on ‘fmanctal instruments rneasured at FVOCI - : - - - -
. Remeasurement of Defmed Benefit Obhgatuons -1.69| | . -1.68 -1.94 -3.37 _-3.88.
| (i) income tax relatmg‘to items. that will notube reclas&ﬁed to proflt and 0.37 _' L 0.49 0.50 ‘ 0.86 1.07 ‘
055 .- A : o . ,
‘{SubTotalfa) - -1.32 -1.19 -1.44 -2.51 281
(b} (i Items that will be reclasmﬁed to profit and Ioss j . S : R
- Fair Value.changes on Advances ‘ - 66.63 L -71.18 -58.38 -4551- - -13,16 |
. (i) !’_"C"me tax relatmg to items that wull not be I’eC|aSSlfleC| to profit and 1957 . : -20‘_73- : 1'5_58' 118 405
oss | 1 . T : : 1
Sub Total (b} ' ‘. 47.07|  -50.45 -42.79]  3.38 -9.10
Net Other comprehenswe income / (foss) (aHb} 45.75 - -51.64 -44.23 -5.89 | <1191
1§ Total Comprehens:ve Income 1,249.93 1,159.41 651.62 | 2,409.34 1,192.79
Paid up Equity Share capstal {face value of Rs. 10,’ } 698.13 | 695.23 695.23 | .698.13‘ 695.23
14. | Earnings per share {inRs. ) . ' ‘
| {a) Basic EPS - | 1731 3472 . 17.40
' ‘ 13.89 14.16




Notes

t

1 The unaudited consolidated: financial results of the Compatiy and its subsidiary (co!lectrvely referred to as the 'Group') -have been prepared in
accordance with Indian Accountmg Standards {Ind'AS") préscribed under section 133 of the Companles Act 2013 [the 'Act'l. The Group has adopted
ind AS from 1 April 2019 with effective transition date of 1 April 2018 and accordmgly, these financzal results together with the results for the |
comparative reporting perlod have been prepared in accordance with the recogmtton and measurement principles as laid down ifi Ind AS 34 - Intenm
Financial Reportmg, prescrrbed under section 133, of the Act and the other. accountmg principles generaliy accepted in India. :

.. This transition to lnd' AS, has been carried out from the erstwhile Accounting Standards notified under the Act, read with rule 7 of Companies .
. (Accounts) Rules 2014 (as amended), guidelines issued by Reserve Bank of India ('RBY)} and other generallv accepted accounting pnnclples in India
{colectively referred 1o as'the "Previous GMP"). Accordingly, the impact of transition has beeri recorded in the opening: reserves as at 1 Aprit 2018 and
the corresponding adjus‘tments pertalnlng to comparative pre\nous guarter as presented.in these fmanCIaI results-have been restated / reclassified in
arder to conform to current perlod presentation : :
These unaudited consolldated financial results have been drawn up on the basis of Ind AS that are apphcab!e to the Group as at effectwe from April
~1,.2019 based on the Press Release issued by the Mmlstrv of Corporate Affairs ('MCA'} on 18 January 20186, Any applrca’uon guidance / cIanfrcatlons
dlrect|ons Issued by RBI or {other regulators are |mplemented as and when thev are issued /app!lcab!e

2 . In compliance with Regulatlon 33 of the Securities Exchange Board of India (the 'SEBI } (Listing Ob!lgatlons and Disclosure Requ:rements] Regulations,

2015, a limited review of the f‘nancral results for the'quarter / half year ended 30 September 2019 has been carried out by the Statutory Auditors. _
As permitted under cm:ular no. CIR/CFD/FAC/62/2016 dated 5 Juiy 2016 issued by the SEBI the Group has opted to avail exemption for subm|35lon of
fnd AS complrant financial \results for the quarter ended 31 March 2019 and previous ysar ended 31 March 2019. Further, the Consoclidated financial
results for the quarter & haf year ended 30 September 2012 have not been subjected to a limited review or audit. However, management has
exercised necessary due dlltgence to ehsure that the financiat results for the guarier & half year ended 30 september 2018 provide a true and fair
view of the Group's affairs. ' - : - |
_\
"3 As requlred by ind AS 101‘ the profit reconmhatlon between the flgures previously reported under Prevrous GMP and restated as per Ind AS is as -
) under: - : _ .
- : " . ‘ Quarter Ended Half Year Ended.
| Tax Effects on Above Adjustments ' 30.09.2018 30.09.2018 _
Profit after tax as reported under previous GAAP - ' 540.74 1,001.50
|
Adjustments resutting tn Iﬁcrease/(decrease.) In profit after tax as
- |reported under Previous GRAP :
i} Impact on On recogmtlon of financial Ilabrhtles at amortlsed cost bv apphcatlon of . .
Effective Interest Rate method : 72.20 50.79
i) Impact on On recogmtion of other financial Assets at amortised cost by application of : i P,
Effective Interest Rate method : -80.72 -94.02 | - -
} iii} tmpact on recognition of ECL on. Advances. T 118.30 130.38
fv) impact on Empioyee stock options at Fair Value Method. : ) -14.00 6.62
1 v) Fair value Impact of Corripulsory Canvartible Debenturas ! 101.56 186.72 |
| vi} Impact due to fair valuation of Financial Gusrantee o :
vii) Remeasurement of Défined Benefit Obligations 3.88 3.88
viii) Tax Effects on Above Adjustments -47.10 -81.15
Profit after tax as reported under Ind AS {A) - 695.85 1,204.71
F . . - :
Other Comprehenswe Income | (loss} {net of tax}
i) Fair Value change on Adviances - 5838 -13.16
ii) Tax Effects on Above Adjustments 15.58 4.06
iii) Remeasurement of Defined Benefit Obligations -1.94 -3.88 |
iv} Tax Effects on Above Adjusiments 0.50 107
Total Other Comp_réhensw e Income 1 (Ioss) (net of tax) (B) ; -44.23 -11.91
Total Comgehensive Income as reported under Ind AS {A+B) : 651.62_ -1,192.79
4 ] The unaudited Consohdated financial- resu!ts for the guarter / half year ended 30 September 2019 atong wnth restated comparative penod have been
revnewed by the Audit Commlttee and subsequently approved by the Board of Directors of the Company atits meetmg held on 12th December 2019
i
5 The Group has adopted Ind AS 116 "Leases" effective: Aprll 01 2019, as notrfsed by the Mmlstry of Corporate Affairs (MCA) in the Compames {Indian

" Accounting Standard) Amendment Rules, 2019 using modrfjed restrospective method. T?eradepgt;on of th|s standard did not have any material |mpact

an the profrt of the current quarter
: N




: The Group's busmess actlwty falls within a single business segment i.e. Non Bankmg Serv:ces hence there is no separate reportable segmet as per Ind
AS 108 on 'Operating Segments |n respect of the Company. o

Figures of previous reportmg penods have been regrouped/ rec!ass;fled wherever neceSSary o correspond with the flgures of the current repomng'
period. i -

) ) . . For and on beha_lf of the Board,
| . o o ) . : ' : ARMAN FINANCIAL SERVICES LIMITED

Date: 12.12.2019 : BB
' : S : : B T e
Place: Ahmedabad - - - o . A

: §% 5
B ,ir,;: m.mgwn
. S s

o —

Jayendra Patel
Vice Chairman & Managing Director .
DIN-00011814 )
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' CONSOL!DATED BALANCE SHEET AS ON 30TH SEPTEMBER, 2019

(Amount in Lakhs)

|srno

Particulars.

As on-30.09.2019
L (Unaudited)
; ASSETS R
(1) Flnanual Assets ‘.
{a} Cash and cash equivalents : 7,458.95 |

- (b} Bank balance other than cash and cash equwalents ‘ 3,459.24

) Recewables - M- : .

' {I} Trade Recefvables . 901.86
(d} |Laans ' 74,954.03
{e) |inyestments 315.17
{f} |Other Financial assets . _ i 71.18
o S e . Total financial assets! " 87,160:42 |-
(2) Nén—financial Assets

“(a) Current tax assets (Net) -

{b) Deferreci taxAssets(Net) 7 164.69
(c) |[Property, Plant and Equipment . 373.87
{d}’ |Other intangible assets 21681
{e) Rrght To Use Asset 8133 . _
(] Other non-financial assets 7 5.57 |.

' : - . Total non-financial assets 647.14

N Total assets " 87,807.56
LIABILITIES AND EQUITY ' ‘
LIABILITIES . . ,
{1y Fiﬁancial Liabilities - C . : : o
"{a} |(1) Other Payables ’ -
] 'totai outstanding dues of micro enterprises and sma!i enterprises -
I ‘ : )
(i) totat outstandmg dues of creditors other than micro enterprises and | 404.62
i small enterpnses ;
{b) Debt Secuyrities : 9,193.62
{c) Subordlnate{i Debt - 1,500:00
{d) Borrowmgs {Other than Debt Secur|t|es) 59,095.34
(e} Other financial liabilities{to be specified) - . . 1,543.46

S R ' - T Total financial liabilities) - 71,737.05
{2) |Non-Financial Liabilities
{a) CuFrent tax liabilities (Net} _ _ _ 305.50
{b) {Provisions ' L . ' i 1,023.83"

' {c) Otﬁer non-flnanualhabllltles(to be specaﬁed) 5 ' 97.52

N NI . Total non-financial Ilahllmes 1,426.86 |
| . ) :

3) {EQuITY. o ‘ _ :

(@) [Equity Share capital R : . . 698:13
(b) {other Equity = . - S - Rk 13,945.52
2% i - , " Total equity 14,643.65
i - : ' w’ﬁf‘fi‘f‘:f‘%, i '-
: e 87,807.56'

Totalglgg}ﬁjiiﬁé and




Consofidated C:;\sh Flow Statement for the half year e.nd'ed on September 30; 2019 -

' (Ambunt in La‘kh.s)_ E

PARTICULARS

_ For the HaEf vear ended on
30-09- 2019
-|Cash from Operating Activities: _ 1
Net profit before :taxation ‘ -.3,270.04
Adj‘ustment For: | i i
Depreciation and amortlsatlon '38.32
Intérestincome -9,763.07
Finance cost 4,141.44
Provision for impéirr’nent-on financial assets' 174.95
Loss assets wrltten off {net) ' ' 196.26
(Proflt) /loss on sale of property, plant ancE equment - .
Loss / {Profitj-on sa!e of Current Investment ; . 17597
Net gain on equuty instruments measured through prof:t andloss ‘ ' 16.37 |
‘Remeaurement of define benefit plan -3.37
Employee Stock Optlon Plan Expense : 14.07
Interest on shortfiall of advance Tax. - 1
R L o -5,361.01]
Operating pr_dfit l:sefore working Capital changes : '-2,090.98 :
. |Adjustment For Increasel(Decrease) in operating Assets: .
Loans-and Advances ' -7',360.7_4
Trade Recelvables -461.50
Other Financial &; Non Finanmai Assets 20.64
Bank balance other than Cash and Cash equivalents -456.18
Adjustment For lncrease[(Decrease) in operating Liabilities: :
Trade Payables | : 15127
Provision ! 470
Other Non Financial !1abllltv -38.43
Other Flnanc:al Ltabll[taes 1173.49 _ .
L _ ' | -7,966.76
Cash Generated I-?rom Operations _ -10,057.74
. Hinterest Received? . ) 9,75}7,42
Finance Cost Paid 4,171.27
income tax paid (jNet) -814.50 .
S o 4,801.65]
Net Cash From Oiwerating Activities: 75,256.09
S |
Cash Flow From Iin\iestmént Activities:
Purchase of Proper‘ty, Plant & Equment -75.56
Purchase of tnvestments ) . -'26,840.00
Proceeds from redem ption.of |nvestments 27,016.07




o |
|Sale of Property, Plant & Equipment
Net Cash from !m%estment Aétiv_ities:

100,50
l:agh Flow From Financing Acti_vitie_s_:
-|Proceeds from issuie of share capital 14.50
Proceeds from del?t securities and borrowings 24,490.47
Repayment of Borrowings ﬁ _ -15,481.51
Net increase / (decrease) In working capital borrowings -236.85
" |Payment of lease .IinSt_ai!mehtS' ' -4.86
Dividend paid . ‘ -18.10
Finance Cost -
Net Cash from Financing Activities: 8,763.64|
~ |Net Increase in. Cash & Cash Equivalents (A+B+C) . 3,608.06
Cash & cash equivalents at the beginning 3,850.88
Cash & cash equivalents at the end 7,458.95



SAMIR M. SHAH & ASSOCIATES

Chartered Accountants
Admin Office :- B-516, Gopal Palace, Nr. Shiromani Flats, Opp. Ocean Park,
Satellite Road, Ahmedabad — 380 015.
Corporate Office: - “Heaven”, 8, Western Park Society, Nr. Inductotherm,
Bopal, Ahmedabad - 380058

Phone - +7622012032 E-mail : samir@smshah.co.in

Limited Review Report on unaudited guarterly consolidated financial results and year-to-date results of
Arman_Financial Services Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015.

To

foard of Directors of
Arman Financial Services Limited

Ahmedabad

We have reviewed the accompanying Statement of unaudited consolidated financial results of Arman
Financial Services Limited (“the Parent") and its one subsidiary {the Parent and its subsidiary together
referred to as "the Group") for the quarter ended September 30, 2019 and Year-to-Date Results for the
period from April 01, 2019 to September 30, 2019 {‘the Statement’), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations').

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inguiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does nat enable
115 to obtain assurance that we would become aware of all significant matters that might he identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(B) of the Listing Regulations, to the extent applicable. The Statement includes the results of the
following entity:

1) Namra Finance Limited

Wholly Owned Subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement. =T . :




6. The Statement includes the interim financial information of one subsidiary which has not been
reviewed by us. Whose interim financial information reflects total assets of Rs. 66909.93 Lacs as at
September 30, 2019 and total revenue of Rs. 6991.74 Lacs, total net profit after tax of Rs. 1437.78 Lacs
for the for the period from April 1, 2019 to September 30, 20189, respectively, and Net increase in cash
flows of Rs. 3790.49 Lacs for the period from April 1, 2019 to September 30, 2019, as considered in the
Statement. This interim financial statements / financial information / financial results have been
reviewed by other auditors whose report has been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect

of this subsidiary is based solely on the report of the other auditors and the procedures performed by
us as stated in paragraph 3 above.

QOur conclusion on the Statement is not modified in respect of the above matter,

PLACE: AHMEDABAD FOR, SAMIR M. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG. No.: 122377W

SNEHA JETHANI
DATE: 12" December, 2019 (PARTNER)

MEMBERSHIP No.: 160932
UDIN : 19160932AAAACT5206
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STATEMENT OF STANDAI.ONE UNAUD[TED FINANCIAL RESULTS FOR THE QUARTER / HAI.F YEAR ENDED 30TH SEPTEMBER, 2019 »
. : {Rs. In Lacs except per share data)

\\"

sr.No, | Particulars 30.09.2019| 30.06.2019 ' 30,09.2018 30.09.2019 30.09.2018
3 ‘ ' Unaudited | Unaudited | Unaudited | Unaudited | Unaudited"
1 {income from operations | ‘ 1 R
a. Revenue from Operations : : : g ‘ .
i. Interest income: 1,674.67 | 1,561.94 1,094.05 | 3,236.61| 2,005.78
ii. Others § _ R . 3835| i 2323 1.07 61.58 5.6
| Total revenue from: Operatlons - * " 1,713.02 | . 1,585.17 1,095.12 3,298.19 2,011.04
b. Other Income . : . 65.02 | ‘3140 | 44,43 gs.42 | 7925
Total Income . ' 1,778.04 | 1,616.57 1,139.55 | 3,394.61 |- 2,090.29°
2 |Expenses o . ‘
© - |a Financecost  * s3176| 47079 . 30791 1,002.55 579.40
h. Fees and commission expenses _ 16.92 15.72 6.92 32,64 41,35
c. Impairment losses bn financial assets © 48.32 ©..62.48 82.03 110.80 142.11
d. Employees benafits expense , 32025 | 30104 217.68 621.28 415.57
e. Depreciation and amortrsatlon expense ‘ 291 2.49 397 5.40 £ 7.19
f. Other expenses’ | 102.02 0 125,83 60.91 C227.84 | - 193.82
{Totat Expenses ‘ ’ 1,022,117 197834 679.22°| 2,000.51 | - 1,349.83
- 3 Proftt/ {Loss) before an Exceptmnar and Tax (1- 2) 755.87 ' 638.23 - 460.33 | 1,394.10 . 740.46
‘4 | Exceptional ltems =~ T 3 .. - . . - )
5 Profit /. (Loss) before Tax (3 4) ' 755.87 | 638.23 460.33 | 1,394.10 740.46
6 | Tax Expense(net) - H _ S & _ : :
|- Currenttax 13641 ]  160.13 '81.66 | 296.54 127.78 |
- Deffered tax liability./ {asset) 77.87 i {45.26) 32.21 32.61 65,50
Net Tax Expenses 214.28 ' 114.87 113.87 329.15 193,28
7 Profit for the penod ! year from continuing operatlons {5-6} 541,59  523.36' 346.47 | 1,064.95 547.18
8 | Profit / (toss) from. duscontmued operations . I . - - - '
‘9 | Tax expense of dlscontlnued operations ' - - - - -
10 | Profit / {loss) from dlscontmued operations (aftertax} (8-9} - - - - ] -
11 . | Profit for the period / year {7+10) . : 541.59 523.36 346.47 | 1,064.95| .- 547.18
12 | Other comprehensive i mceme / (foss) ‘ ' h
N (a) (i} Items that wiit not be rec[a55|fied to profit and loss '
- Fa:r valuatlon gain/ (Ioss) on financial |nstruments measured at FVOCI . - - - - =
- RemeaSurement of Defmed Beneflt Obhgatlons : (1.02) {1.02) (241 - (2.04) {(4.81)
(i} Income tax relating ! to items that will not be reclassified to profit and . . _ '
ioss: -i ‘ ' 0.23 0.30 0.64 0.52 1.34
SubTotal{a) - 080 | 072 177 £1.52 _.3.47
(b} (i} Iterns that will be reclassn‘led to. profit and loss : - ‘ : ] ) R
- Fair Value changes onAdvances ‘ S {54.75)| - 33.35 {0.25) (21.40} 17.64
{i} lncome tax relatmg to items that will not be reclass&fled to profit and o ‘ ‘
loss, - - - i : N : 15,19 o {9.71) (0.50) 5.48 (4.91)
Sub Total (b} .39.55 | . 23.64 0.74|  -15.91 12.73
"Net Other comprehenswe income / {loss} (a)+(b) -40.35 22,92 -2.51 -17.43 9,26
13 | Toual x,omprehenswe lncqme 501.24 | 546,28 343.96| 1,047.51|  556.44
. Paid up Equity Share capltal {face value of Rs. 10/ ) 698.33 | | 695.23 -695.23 .698.13 695.23
14 Earnlngs per share (ln Rs ) : - . . '
“(a) Basic EPS ! 779 753 Wﬁsig& 1531 7.90
{b) Diluted EPS Q 643] - 600| ¢ BRI 12.44 6.65




Notes

1 The unaudited standalone financia! results of the Company have heen prepared in accordance with ind:an Accounting Standards ('Ind AS'] prescribed
under section 133 of the Compames ACt 2013 [the "Act’], The Company has adopted Ind AS from'1 Aprll 2019 with effective transrtson date of.1 April
2018 and accordlngiy, these financial resuits together with the results for the comparative repotting period have been prepared in accordance W|th ‘
the recognition and measurement principles as laid down invingd AS 34 - Interim Flnancral Reporting, prescribed under sectlon 133 of the Act and the.
other accounting prmclples generally accepted in India. :

! .

This transition to tnd: AS\has been carr’ied out from the' erstwhile Actounting Standards: notified’ under the -Act, read with rule 7 of Companies
{Accounts) Rules 2014 (as amended}, gurdelrnes issued by Reserve- ‘Bank of India ('RBI"} and other generallv accepted accounting principles in India
(collectlve!y referred to asthe 'Previous GMP'). Accordmgly, the impact of transition has been recorded In the opening reserves as at 1 April 2018 and
the correspondmg adjustments pertaining to comparative previous guarter as presented in these financial resu!ts have been restated / reclassified in’
orderto conform-io current period presentatlon : :

These unaudited standalone fmanmal results have been drawn up on the basis qf Ind AS that are aplecabIe to the Company as at effectnle from April
1; 2019 based on the Press Release issued by the Ministry of Corporate Affairs ('MCA') on 18 Januarv 2016. Any apphcanon guidance / clarrflcatlons-
"directions Issued by RBI orn other regu[ators are 1mplemented as and when they are Issued / appllcable

2 Incompliance with Regulatlon 33 of the Securities Exchange Board:of India (the 'SEBI') (Listmg Obhgatlons and Dlsclosure Requirements) Regulations,
2015, a I|m|ted review of the financial results for the quarter / half year ended 30 September 2019 has been carried out by the Statutorv AUdItO!’S
As permltted under CIrcuiar no. CiR/CFD/FAC/GZ/ZOiG dated 5 July 2016 |55L!ed by the SEBE, the Company has opted to avail exemption for

" submission ‘of Ind'AS. comphant financial ‘results for the quarter ended 31 March 2019 and previous year ended 31 March 2019, Further, the -
standalone financial results for the quarter. & haf year ended 30 September 2018 havé not been subjected to a limited review or audit. However,
management has exercrsed necessary due diligence to ensure that the financial results for the quarter & half year ended 30 september 2018 provide
a true and fair view of the Companys affalrs

3 As required by Ind AS 101, the profit reconciliation_between the figures previously reportad underiPrevious GMP and restated as per Ind AS is.as
under: ; . ‘ ' S _ B o : v

i ‘ : I . _ Quarter Ended. . _Half Year Ended
{ Tax Effects on‘Ab.ove Adjustments : . . 3 30002018 | 30.09 9018
Profit after tax as lteported u'nder previous GAAP . | 178.83 298.26
Adgustments resultmg In lncreasel {decrease} in profit after tax as ’ C ST
reported under Previous GAAP )
i} Impzct on On récognition of financial liabilities at amortrsed cost by applrcatron Of . . :
Effective Interest Rate method . - o ' 58.29 55.15
iij Impact on'On recognition of other financial Assets at amortised cost by appllcatlon of ) ‘ . ) - ‘ .
Effective Interest Rate method . ) o | 5.38 I 5.79-
iii} Impact on recognition of ECL on Advances ‘ ‘ . [094) (10.17}
iv} Impact on Employee stock aptions at Fair Value Method ' : i {7.37) {0.62)
v) Fair value {mpact of Compulsory Convertible Debentures s ) N 101.56 186.72
wi) Impact due to fair valuation of Financial Guarantee - o i 38121 - 7283
vii} Remeasurement of Defined Benefit Obligations . ' - ‘ ' ] ‘ 4.81 ' 481
viii} Tax Effects on Above Adjustments - ‘ R _ (32.21) . {65.62)
Profit aftef tax as reported-under Ind AS {A} C Lo Lo -, 346.47 547.18
Other Comprehenswe Income | (Ioss) (net of tax) N ‘ . :
i} Fair Value change on Advances L = P 025 - 17.64 | .
ii) Tax Effects on Above Adjustments : - {0.50) ' (4.91;
iii) Remeasurement of Defified Behefit Obilgations o - . : do {2.41) » [(4-81})
iv} Tax Effects on Above Adjustments : : ' i : s 0.64 . . 134
Total Other Comprahenswe Income 1 (loss) {net of tax) (B) - : ‘ - -2.51 . : 9.26
Total Comprehensive Income as reported under Ind AS (A+8).- L o e 343.96 556.44
" 4 The unaudited standalone f:inant‘iaF results for the quarter / half year ended 30 September 2019 along with restated comparative period have heen
" reviewed by the Audit Committee and subsequently approved by the Baoard of Directors of the Company at its meeting held on 12th December 2019,
5 The Company has adopted Ind AS 116 "Leases" effective Apnl 01, 2019, as notified by the Mmlstry of Corporate Affairs (MCA) in the Companles

. matetial impact on the proﬁ; of the current qual’ter

(Indian Accounting Standarcl} Amendment RuIes, 2019 using modlfled restrospectlve method. The adoptmn of this standard did not have any’

o ﬁ\%ﬁah é‘hd?f}‘@



. .I
The Company's busmess iactivity fa!ls within a single business segment i.e. Non Bankmg Services hence there.is no separate reportable segmet as per
Ind AS 108 on 'Operatmg Segments in respect of the Company.

Figures of prewous reportlng periods have been regrouped/ reciasmf:ed wherever necessarv to correSpond with the flgures of the current reportmg
period, .

) o I‘ . Forand on hehalf of the Boérd, )
| , ’ .. ARMAN FINANCIAL SERVICES LIMITED .
| A ’*‘“m R . )
R : wﬁs}’ . n‘:tf,‘:ﬂl q" . L. ‘
Date: 12.12.2019 L *fg"’w SR JEEPEI. SIS bt '
Place: Ahmedabad i % . '
: . | . .
. : AEEML'MBE!J P layendra Patel

i @&' ‘ ""‘é. Vice Chairman & Managlng Director. -
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. ARMAN FINANCIAL SERVICES mmn

Reg off: 502- 503 SAKAR Hi, OPP, OLD HIGH COURT AHMEDABAD 380014

CIN L5591OG}1992PLC018623 Ph-079-40507000; E- manl fmance@armanlndna com; Webstte
www armanindia.com
STANDALONE BALANCE SHEET AS ON 30TH SEPTEMBER 2019

(Amount_ in Lakhsy ~

gy GRS ﬂ.
4‘)».

SrNoj | Particulars o .| Ason30.00.2019
R R IR ‘ {Unaudited)
L ASSETS ‘ .
{1} |Financial Assets : _ : . e .
{a) |Cash and cash equwalents B : s o  297.16
1 (b} Bank balance other than cash and cash equwalents o ' . 712.44 |
e} 'Recelvables — . _ Cl : S
‘ (I)E Trade Receivables - ’ ’ o . ' ‘ R 474 .68
(d) |Loans : ' o o - 21,793.27
(e) |nvestments : ‘ ‘ : L 6,199.48 .
{f} {Other Financial assets ‘ _ Co o 136,22
i ; Total financial assets| . 29,512.25
z) 'Nti)'n-financial Assets _ . s N
{a) |Current tax assets (Net}) -~ : o : S D {5.17)
(b} [Deferred tax Assets (Net} o ] {75.41)
(c} {Prpperty, Plant and Equipment _ E o ' 84.78
(d) |Other Intangible assets o ‘ ©1.37
{e} Other non-financial assets . R . 083
‘ ' Total non-financial assets © 640 .
‘ Total assets ©. . 29,518,65
LIABILITIES_ AND EQUITY i ' '
LIABILITIES . , ,
(1) [Financial Liabilities . - : -
{a) () Other Payables ‘ : -
(t) Itotal outstanding dues of micro enterprrses and sma!t enterprises : Coe
{u) tota! outstandmg dues of creditors other than micro enterpnses and ‘ _ ‘ -
_smaifenterpnses ‘ . . R :
{b) Debt Securities . - ' oo L ‘ o . . 3,429.46
(c} lsupordinated Debt . , N . 500.00 |
{d) Borrowmgs (Other than Débt Securities) , o . 14,190.64
(¢) lother financial liabilitiestto be specified) o s ; ; 48311 |
’ - Tota! financial liabilities| 18,603.20
{2) . |Non-Financial Liabilities . ‘
(a) |Current tax liabiiities (Net} _ . .
(b} - Prowsmns o S : S ' Eop 342.75
(c) - Dther non-financial I|ab|ht|es(to be specrfled) L i 29.35
i : . Total non-fmanualllablllties o 372.10
{3) {EQUITY ' S ' ‘ o
{a} |Eqluity Share capital R ‘ ‘ : : 698.13
(b) |Other Equity - ‘ E R : o 984523 |
14 R S Total equ‘ity 10,543.36 .
Totawatgligl@s;@nd equlty - 29,518.65

f”




Standalone Cash Flow Statement for the half year ended on September 30, 2019

{Amount in Lakhs)

PARTICULARS 5 f'or the Half year ended on
: 30-09-2019
Cash from Operating Activities:
Net profit before tiaxation 1,394.10
Adjustment For:
Depreciation and amortisation 5.40
Interest Income (3,236.61)
Finance cost " i 1,035.19
Provision for impairment on financial assets T 40.72
Loss assets writter; off {net) 70.08
(Proflt) /loss on sale of property, plant and equlpment -
Remeaurement of define benefit plan {2.04)
Employee Stock Option Plan Expense 10.17
Interest on shortfaiﬁ of advance Tax -
Financial Gaurantee Income (96.42)
o (2,173.52)
Operating profit before working Capital changes : {779.42)
!
Adjustment For imi:rease/(Decrease} in Operating Assets: _
Loans and Advances ' {1,956.88)
Trade Receivables | {230.44)
Non Financial Assets 7.78
Bank balance othe;i than Cash and Cash equivalents 8.57
Adjustment For ¥ncrease/{Decrease] in Operatlng Ligbilities:
Other Non Fmanual liabifity (45.44)
Other Financial Llabllltles (38.42)
Provision ‘ 224
X {2,252.59)
Cash Generated Frbm Operations (3,032.00)
Interest Income Relceived 3,250.65
Finance Cost Paid | (965.40)
incorﬁe tax-paid | (243.97)
. _ 2,041.28
Net Cash From Operating Activities: {990.72)
Cash Flow From in\:festment Activities:
Purchase of Property, Plant & Equipment (12.29)
Purchase of Current investments {990.00)
Sale of Pr'operty, Pl‘zlmt & Equipment ' -




i

Net Cash from Investment Activities:

Cash Flow From Financing Activities :
Proceeds from isspe of share capital
Dividend pald !

Proceeds from long term borrowings

“ | Net in'érease / (dejcrease) in working capital borrowings

Repayment of borrowings
Interest paid :
Net Cash from Financing Activities:
j ,
Net Increase in Cash & Cash Equivalents:

Cash & cash equiv:alents at the beginningi-

Cash & cash equivalents at the end

14.50
{(18.10)
1,805.26
2,634.39

- (2,625.48)

(1,002.29)

©1,810.57

(182.43)
479.60

297.16

W!‘.'M%Al
v\i‘j}%ﬁmf«’«? :




SAMIR M. SHAH & ASSOCIATES

Chartered Accountants
Admin Office :- B-516, Gopal Palace, Nr. Shiromani Flats, Opp. Ocean Park,
Satellite Road, Ahmedabad — 380 015.
Corporate Office: - “Heaven”, 8, Western Park Society, Nr. Inductotherm,
Bopal, Ahmedabad — 380058

Fhone : +7622012032 E-mail : samir@smshah.co.In

Limited Review Report on unaudited guarterly standalone financial results and year-to-date results of
Arman_Financial Services Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015.

To
Board of Directors of
Arman Financial Services Limited

Ahmedabad

1. We have reviewed the accompanying statement of unaudited standalone financial resuits of Arman
Financial Services Limited("the Company") having its Registered Office at 502-503, Sakar Ill, Opp. Old
High Court, Ahmedabad-380014 for the quarter ended September 30, 2019 and year to date from
April 01, 2019 to September 30, 2019 {the 'Statement’) attached herewith, being submitted by the
Company pursuant to the requirements Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility Is to
express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the independent Auditor of the Entity"”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perfarm
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in above Paragraph, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard (‘Ind AS") specified
under section 133 of the Companies Act,2013 as amended read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

PLACE: AHMEDABAD FOR, SAMIR M. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

e

SNEHA JETHANI
DATE: 12" December, 2019 (PARTNER)
MEMBERSHIP No.: 160932
UDIN : 19160932AAAACU9484
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