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Arman I-'manclal Services l.lmlted
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Date: August 29, 2020

To, To,

BSE Limited _ o National Stock Exchange of India Limited
P. 1. Tower, ' | “Exchange Plaza” C-1, Block G,

Dalal Street, . | Bandra Kurla Complex,

Mumbai-400001 Bandra, Mumbai- 400051

Script Code: 531179 Symbol: ARMANFIN

ISIN: INE109C01017 : - | Series: EQ

Dear Sir,

SUB: UNAUDITED FINANCIAL RESULTS WITH LIMITED REVIEW REPORT FOR THE QUARTER
| o ENDED ON JUNE 30, 2020

Pursuant to Regulation 33 of SEB| (Listing Obligations & Disclosure Requirements) Regulations,
2015, we hereby submitting Unaudited Financial Results (Standalone & Consolidated) for the

quarter_ended on June 30, 2020 las reviewed by audit committee and approved by Board of "
Directors in it's meeting held on August 29, 2020.3

The statutory auditor has also carri‘ed outa Iimitéd review, The Limited Review Certificates of M/s
Samir M. Shah & Associates, on Upaudlted Flnanmal Results (Consolidated & Standalone) for the
quarter ended on June 30, 2020 arc‘e also forwarded herewith.

'Thanking you, = : . '

-Yours faithfully,

For, Arman Financial Services Limited ;
. . [ !

Jayendra Patel
Vice Chairman & Managing Directo
(DIN: 00011814)

-
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE. QUARTER YEAR ENDED ON JUNE 30, 2020
. . . {Rs. In Lakhs except per share data)

- I ) ) Quarl:er. Ended .| ' Year Ended
Sr.No. | Particulars ! ! 30.06.2020 [ 31.03.2020 30.06.2018 | - 31.03.2020
. ‘ ) ik Unudited | Refer Note-7 | Unudited Audited -
1 lincome from operations . ? Co i : : :
a. Revenug from Cperations, P Y R . ]
I. Interest Incorne - P 474579 ( - 4,825.27 4,605.23 20,037.87
i, Gain on assignment of financial assets” B ' ‘ - ' 450.33 C - 450,33
i, Fees and Commisior income | 120.53 200,45 130.58 546,04
iv. Net Gain on Fair Value Changes of Investment Marked To Nlarket‘ . 3941 . 545 4208 16.45
Total revenue from Operatlons : . 4,905.73. 5,481.50 4,778.29 21,150.70
b. Cther Income - _32.97 - 73.19 4124 . 364.00
Total income | 4,938.70 5,554.69 4,810.53" 2151470 |
. { . R ol ; N N T
2 Expenses _ ] : : oo . S
a. Finance cost ~ - I 223487 . 248861 - 1,87161F - 875637
b. impairment losses on financial assets : 1,024.43 1,183.14 | 148050 200088
c. Employees benefits expénse ' : - 829.88 1,062.74 800.63 [. 3;645.68
d. Depreciation and amortisation expense T 20737, 21.02 1585 79.84-
e.Other expenises : : ~166.06 | . 493.64 365.09 1,651.35
Total Expenses . _ - 427597 52595  320123] 16,137.09]
3 Proflt / {Loss) before an Exceptiona! and Tax (1-2) |\ BN | '662.73 .295.54 1. 1,618.30 5,37"7_.61‘
4 | exceptional ltems . . T 1 - - - .
5 | Profit/ {Loss) before Tax {3 - 4} A ‘i : 662,73 ] - 295.54 1,618.30 5,377.61
6 | Tax Expense {net). ' o 4 ' o C
“ currenttax . N O : 408.90 80.98 248.78 1423401
- Short / {excess) Provision.of Income Tax of ear!ler years i - (2.78) - (2.78)
- Deffered tax liability / {asset) : | ‘ ' (277.03} (163.20} (41.82) {195.00}
Net Tax Expenses S _ \ : 131.87 | - -85.00 407.26| . 1,225.62
7 Profit for the perlod f year fram contlnumg operatloqs (5~ 6) 530.86 380.54 | 1,211.04 4,151.99
"8 Profit / (l0ss) from discontinued operations | : - - - L.
9 | Tax expense of discontinued operations 1 i - - - -
10 | Profit [ {loss) from discontinued operations (after tax (8-9) S ‘ L - - -
11 | Profit for the period / yaar {7+10) N 530.86 380.54 1,211.04 4,151.99
12 ' Cther comprehensive'income / {loss) ‘ | ! : o '
© | {a) i) items that will not be reclassified o profit and lgss ; §
) - Remeasurement of Defined Beriefit Obligations 1 : - {2.92} {661} . (1.68) {12.67)
| " (i} Income ;ax relating to ftems that will not be recassified to profit ?nd". 073 :1.64 : 0.4 500
oss : : i -
Sub Total (a) : i ' {2.19} {4.87) {1.19) {8.73)
{b} {f} Items that will be reclassified to profitand loss Ny ‘ -
- Fair valuation gain'/ {loss) on ﬁnantial jnstfument's méeasuréd at Fvocl | (6.81) 70.14° {71.18} 85.58
(i) Income tax relatlng tu 1tems that wsll be reclassu ied to profit.and !‘Ioss'1 | .71 {20.30){ 20,73 §24.28)
Sub Total (b} ' (5.10}}_ 49.84 (50.45) 61.39 |
Net Other comprehensive lncome/ (Ioss) (a)+(b) I {7.29)] 44.87 (51.64);. 52,66
i3. | Total Comprehensive Incorme 52357 42541 [ 1,159.40° 4,204.65
 paid up Equity Share capital {face value of Rs. 10/-) | 845.09 © 845.09 . 695.23 845.09
14 | Earnings per share’ {of Rs. 10/— Each)}{Not Annuahsed) \ co : . :
" | (a) Basic EPS _ | 628 611 17.42 | 55.80
{bj Diluted EPS. : 6.25 5.09 13.73 .55.54
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Notes

The unaudite¢ consolidated financial results of the Arman Financial Servaces Limited (the 'Parent’) and its subsidfary (Collectlvely referred to
as the 'Group'} have been prepared in accordance with .the recognltlon and measurement principles taid down in the Indian Accounting

" Standard (referred to as 'Ind AS') - 34, Intefim Finanmal Reparting prescribed under Section 133 of the Companies Act. 2013 {the 'Act'} read
_with refevant rules issued theraunder and other accountmg principlesi generally accepted In Indfa-and in campliance with- Regulation'33 of the
'SEBI! {Listing Cbligations & Disclosure Reqmrements)‘Regulatmns, 2015, as amended (the ‘SEB! Llstmg Regulations'). Any application guidance/

charifications / directions issued by Reserve Bank of lnd;a ('RBI) or other regulators are |mplemeated as and when they are lssued/ applicable.

!' . ! ; ‘
The unaudrted consclidated financial results for the quarter ended June 30 2020 have been revrewed by the Audit Commlttee and .
subsequently approved by the Board of Directors of the Company at it’s meetmg held on August 29 2020,

\
In compliance with the SEB Listing Regulations, a limited review of the consolrdated fmanmaI results for the guarter ended June 30, 2020 has

been earned out by the Statutory Auditors. ! L E

| ' .
The outbreak of COVID-19 pandemuc across the globe and in jndia has contrlbuted to a significant decline and volatility in the global and indian
financial markets and slowdown in the ecohomic actlvmes RBl has zssued guidelines refating to COVID- 19 Regulatory Package dated March 27,
2020, April 17, 2020 and Mav 23,2020 and in accordance therewith, the Group has offered Loan moratorium on the payment of all principal
instalments and / or interest, as applicable, falling due between March 01, 2020 and August 31, 2020 to al? eligible borrowers, This relaxation
dees not automaticaily trigger a significant increase ‘|n credit risk. The Group continugs to recognize interest mcome during the moratorium
period and-in the absence of other credit risk |ndscators, the granting: of E moratorlum period does not result in accounts becoming past due
and automaticaliy triggering Stage 2 or Stage 3 ciass;frcatlon criteria. For all such accounts where the moratorium is granted, the Group has
excluded the moratonum period from the number of davs past due for the; purposes of asset classrﬁcatron as per the Company’s paficy.

in relation to COVID 18, gudgements and assumpt:eng include the extent and duration of the pandem;c, the impacts of actions of governments
and other autherities and the responses of busrnesses and consumers, along with the associated |mpact ©on the global economy. The Group has
been duly servicing it's debt obligations, maintaining a healthy capital .adequacvl,ratlo and has adequate capital and financial resources to run
it's business. While the methodologies and assumptions applied in the |n-'|'parrment Ioss allowance cailculations remained unchanged from
those apphed while preparing the financial results for the year ended March 31, 2020, the' Group has, based an current available Information

estimated and appiled management overlays based o‘n the policy approved by the Board of Directcrs for the purpose of determination of the

provision for impairment of financial assets. Given the uncertalnty over the potential. macro- economic rmpact the Group's management has

~ future period.

considered internal and’ external information including credit repgits ‘and: economlc forecasts up-to the date. of approval of these financial
resuits. Accordingfv, the provision for-expected credit lloss an financial assets'as at June 30, 2020 aggregates Rs, 2673.37 lakhs (as at March 31,
2020 Rs, 1950.95 lakhs) whach includes potential Impact an aceount of the pandemlc of Rs. 2035.57 lakhs for the quarter ended June 30, 2020.
Based on the current mdlcators of future ecenemic condltlons, the Group con5|ders this provision to be adequate

“The extent to which the COV!D 19 pandem:c will Impact the Group's results WI|| depend an futGre developments, which are highly uncertain, -

inciuding, among other thirigs, any new information congerning the severlt\( of tha COVID-19 pandemic and any action to contain its spread or .
mitigate its impact whethir government mandated or elected by the Group. Glven the uncertainty over the potentizl macro-economic
condition, the impact of COVID-19 pandemic may be ¢ ifferent'fro'm_that estimated as at the dale of approval of these financial results and the
Group will continue to closely monitor any. matenai {thanges. to futuré’economic conditions, which will be given effect to in the respective

In terms of the requiremerit as per RB! notification nq, R8I/2019-20/170 DOR {NBFC).CC.PD.No 109/22.10,106/2019-20 dated March 13, 2020-

on implementation of Indian Accounting Standards, Non-Banking Financiat Companles ('NBFCs') are requrred to create an Impairment reserve
for any shortfall it impalrmient allowances undar- Incf AS 109 and Income Recognition Asset Classification And Provisioning {'IRACP'} norms
(including provision eh standard assets). The impairment allowances under Ind AS 109 made by the’ Group exceeds the totat provislon required .

under IRACP {including standard assets prowsron:ng] as at June 30 2020 and- accordingly, "o amount Is required 1o be. transferred to
impairment reserve. . ‘

‘The Group is engaged prlmarlly in the business of fmancmg and all its operatlons are in lndla only. Accordmgw, there is no separate reportabt

segment as perind AS 108 en '‘Operating Segments”in respect of the GI’OLIp

The f|gures for the last quarter of the previous year are the balancing figures between audlted figures in respect of the full financial year and
the published year-to-date figures up to third quarter. | ;

Prewous period / year ﬁgures have been regrouped /reclass;ﬂed wherever found necessarv, to conform w0 current period / year classification.

% For and on behalf of the Board,

| ARMAN FENANCIAL SERVICES LIMITED

! : -

Data: 29.08.2020 ' e

Place: Ahmedabad i )
Jayendra Patél

. i Vice Chairman & Managing Director

| o T Lo 7 DIN-OOOL1814 -
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AHMRN FINBNEIRL SERVICES LIMITED
Reg. off; 502 503 SAKAR I, ape. OLD HIGH COURT, AHMEDABAD-380014 GUARAT
CIN L55910C1‘11992PLC018623 Ph 078-40507000; E-mall fnance@armamndla com; Website: www.armanindia.com

. STATEMIENT OF STANDALONE UNAUDETED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2020

{Rs. I Lakhs except per share data) .

1. | : - Quarter Ended Year £nded
Sr.No. Particulars P 30.06.2020 31.03.2020 30.06.2019 31.03.2020
o : I- : : "Unudited Refer Note- 7 Unudited Audlted
1 |income from operations i i N g
-|a. Revenue from Operations i . )
i, Interest Iricome _ 1,617.88 1,472.30 1,585.17 6,537.65
ii. Gain on Assignment of Financial Assets ' T 173,67 - 173.56
Total reveniie from Operatlons = : 1,617.88 1,646.57 1,585.17 6,711.31
b. Other Income } 65.73 68.38 3140, 298.36
Total income ! 1,683.61 1,714.95 1,616.57 7,010,17
2 Expenses : i .
a. Finance cost [ 531:30 505.10 |. 486.51 '2,202.74
b. Impairment on Financial Assets § 447.14 408.96 . 62,48 668.79 |
c. Employees benefits expense ‘ 257.41 362.03 301.04 1,323,172
d. Depreciation and amortlsatson expense | } 271 2.83 2.49 1115
e. Other expenses 148,46 154.93 125.83 521.76 | -
Total Expenses : '1,281.02 1,533.85 978.35 4,727.56
3. Proﬁt/ (Loss) before an Exceptlonal and Tax (1-2) ' 396.59 18110 638.22 2,282.61
4. | Excepticnalltems i - - - -
5 Profit / {Loss) bafore Tax (3 - 4] 396.59 181.10 638.22 2,282.61
6 | Tax Expense (nat} ‘ P ; : : : )
- Current tax ! i 199.00 31.09 . 16043 516,10
| - short/ (excess) Provision nf Income Tax of earller years ! L. Q.78 IR ‘078
- Deff!red tax liability / (asset) i {127.92} {66.12) (45.28) {58.04)
Net Tdx Expenses _ 3 “71.08 {34.25) '114.87 458,84
7 Profit for the period / year from continuing operatioins {5-6} ‘ 325.51 215.35 523,35 1,823.77
8 Profatl {loss) from diséontinued operations | i 5 - -
2] Tax expense of discontinued operations i -
10 | Profit / {loss) from discontinued operatlons (after tax) (8 3} v L - -
11 | Profit for the period lyear {7+10) '325.51 215.35 523.35 1,823.77
12 | Other comprehensive income f {loss) : |
= o (&) (i) Items that will ndt be reclassified i,b'profit-and_ 0sS ' . L
C - Rerﬁeasurem’ent of Defined Benefit Obligations L. S (1.22) (1.80) {1.02)] {2.87}
(i) Income tax relating to items that will notbe re classified to profit !ar‘i'd loss 0.31 0.44 0.30 1.23
‘Sub Total {a) ' - . i _{0.91)| {1.36) {0.72) ~13.64)
' {b) i} items that will be rectassified to profit and ioss| ’ L : .
- Falr valuation gann { tloss) on financial instruments measured at FYOCH {6.75) 40.04 33.35 46.05
tii) Income-tax relating to items that wili be reclassified to profit and loss 1.70 {11.27) 18.71)] - 12.51
Sub Total (b} : ‘ 1 {5.05} 28.77 23.64 _33.24
. Net Other comprehenswe income / (Ioss) (a}+(b) {5.96} 27.41 22.92 29:60
13 |} Fotal Comprehensive !ncome 1 ] } 318.55 242.76 546,27 1,853.37 |
Paid up Equity Share capltal (face value of Rs. 10/ ) o 845,09 845,09 695,23 845,09
14 | Earnings per-share (of Rs, 10/- Each) (Mot Annuallsed} Lol . :
(a} BasicEPS ™ i ’ i 385 289 7.53 24.51
: | 3.84 1 2.88 6.00 24.39

/| {b) Diluted EPS




! i
L | |
Notes | ! C !
The unaudited standalone flnanclal results of the Company have been prepared in-accordance with the recogmtlon and rmeasurement principles Iard down in the
Indan Accounting Standard {referred to 25 "Ind AS' ). 34, Interim Financial! ‘Reporting prescnbed under Sectiof 133 of the Companies Act, 2013 (the ‘Act) read with
relevant riles issued -thereunder and othey accountlng principles genefaliy accepted in India.and in compliance with Regulation 33 of the SEBI {Listing Obligations &
Disclosure Reguirements) Regulations, 2015, as amered {the 'SEB! Listlng Regulations'). Any spplication guidance/ clarsﬂcatlons / directions issued by Reserve Bank of
India ('RBI') or other reguiatars are lmplemented as and when they are (ssued/ apphcable. .

The unaudited standalone financial results for the g arter ended June 30 2020 have been revtewed by the Aud:t Committee and subsequently approved by'the Board
of i};rectors of the Company at it's meeting held on August 29,2020. j

In compliance with the SEB Listing Regulat:ons E Ilm!ted review of the standalone fmancm! resuits for the quarter ended June 30, 2020 has been earned out by the
Statutery Auditors. - . !

The olitbreak of COVID-19 pandemic acress.the globe and in India has COﬁtl’ ihuted to & sigaificant decline and valatility in the globa\ and Indian financial markets and.
slowdown in the economic activities. RBI has issued guldehnes relating to. COVID is Regui atory Pa:kage dated March 27, 2020, Apri! 17, 2020 and May 23, 2020 and in
accordance therewith, the Company has offered Lodn Moratorium ‘on the payment of alf pnncxpai instalments and '/ or interest, as applicable, falling due between
March 01, 2020 and August 31, 2020 to all eligible borrowers This relaxation does not: automatlcally trigger a significant i Increase in credit risk. The Company continues
to recognize interest income during the moratorium | permd ard In'the absence of other credit risk indicators, the granting of a moratorium period does not result in
accounts becorsing past due and austomatically tr!ggeé’mg Stage 2 or Stage 3 classmcatson criterza Far ali such accounts where the moratorium Is granted, the Company
has excluded the moratorlum pericd from the number of days past due for the purposes of asset classification a3 per the Company's policy. -
. H . i :

" In relation to COVID- -19, judgements and assumptlons |nc1ude the extent and duratron of the pandemlc, the |mpacts of actions of governments and other authorities

* and the respanses of businesses and consumers, a!ung with the assomated impact on the global econamy. The Company has been duly servicing it's debt obligations,
maintaining a heaithy capital adequacy ratio and hasxadeqaate capital and financial resources to run it's business. While the methodologies and assumptnons applied
in the impalrment loss aliowance caleulations remained unchanged fron'\ these applied while ‘preparing the financial resuits for the year ended March 31, 2020, the
Company has, based on current.available Informatlop estimated and appl!ed management overleys based on the policy approved by the Board of Directors for the
purpose of determination of the provision for lmpairment of flnanc!al assets, Given the uncertalnty over the potential macro-économic impact, the Company's
management has cansidared internal and external mformatlon lnc!udsng cradit. reports and economic forecasts up to the date of approval of these financial results.
Accordingly, the provlsmn for expected credit joss on financial assets as at june 30, 2020 aggregates Rs. 1056.18 lakhs (as.at March 31, 2020 Rs. 611,10 lakhs) which

includes potentiat Impact on account of the pandemic of Rs. 463.06 lakhs for the quarter ended June 30, 2020 Bésed on the current indicators of future econamic
conditions, the Company ConSIdErS thlS provision to be adequate.

' ; . :
The extent to which the COVID-19 pandermic wili lmoad the Companys results will depend an future developments, which are hlghly uncertain, including, among
other things, any new #nformatron concerning the severlty of the CovID-15 pandemic and any action to contain its spread or mitigate its Impact whether government
mandated or elected by'the Company. Gived the uncerta!nty over the petentlal macro-economic condmon, the impact of COVID-19 pandémic may be different fram

that estirnated as at the dale of approval of these financial resufts and the Company witl continue to closefy monitor any material changes to future economic
conditions, whlch will be given effect to in the respectwe future period. '

In" terms of the requirement as per RBI notification -ntI:n. R_Bl/2019-2'0/170f DOR (MBFC).CC.PD.No 109/22.10.106/2019-20 dated March 13, 2620 on implementation of
Inglian Accounting Standards, Nan-Banking Financial Companies ('NBFCS';) aré required to create an impairment reserve for any shortfall in impairment allowances
under Ind AS 109 and income Recognition Asset Classification And Provisioning (‘IRACP')'normS' (including provision on standard assets). The impairment allowances
under lnd AS 109 made by the Company exceeds the total provision reqwred under IRACP (includmg standard assets pro\nstomng) as at Jung 30 2026 and accordingly,
na amount is requnred to! be transferred to |mpa|rment- reserve i

I

The Company is engaged primarily in the businass of firancing and all its operations are in India only‘ Accordlngiy, ﬁhere is no separate reportable segment as par Ind
AS 108 on 'Opel‘ahng Segments' in respect of the Comp‘any
z .
) The figures for. the last quartér of the previous year arle the balanr:lng flgures between audited- flgures In respect of the full financial year and the published year-to-
date figures up to third quarter .

i
. ! . [
8  Previous period / year figures have been regrouped / réclassmed wherever found necessary, to conform to current period / year classification

1
For and on behaif of the Board,
ARMAN FINANCIAL SERVICES LIMITED

Jayendra Patel )
Vice Chairman & Managing Director

RIN-0O011814

Date: 20.08.2020 . = K I
Place: Ahmedabad

. -
-




, - Samir M. Shah& Associates, Charered Accountants \ Admin Office : B-516, Gopal Palace, Nr. Shliromam Flats,
mlr . W W Soci Opp. Ocean Park, Saleliite Road, Ambawadi, Ahmedabad,
> & Corporate House : "Heaven" 8, Western Park Society, Gujarat - 380 015 (India)

B Associates

Nr. Induclolherm, Bopal, Ahmedabad, Gujarat - 380 058 (India) ‘ ?
; £ 12032 E-Mail . samlr@smshar].co.m
Phone No. +91-762201203 URL : www.srnshah.co.in

LIMITED REVIEW REPORT ON UNAUDITED QUARTERLY STANDALONE FINANCIAL RESULTS OF ARMAN

FINANCIAL SERVICES LIMITED UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

To,
TheBoard of Directors of
Arman Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Arman
Financial Services Limited for the quarter ended June 30, 2020 (the ‘Statement’).

2. This Statement, which is the responsibility of the Company’s management and approved by theBoard of
Directors, has been prepared in accordance with the recognition and measurement principleslaid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34'),prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generallyaccepted in India and in compliance
with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the'SEBI Listing Regulations’). Our responsibility is to issue a report on the Statement based on
ourreview.

3. We conducted our review of the Statement in accordance with the Standard on ReviewEngagements (SRE)
2410 ‘Review of Interim Financial Information Performed by theindependent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. Thisstandard requires that we plan and perform the
review to obtain moderate assurance as to whetherthe Statement is free of material misstatement. A
review is limited primarily to inquiries ofcompany personnel and analytical procedures applied to financial
data and thus provides lessassurance than an audit. We have not performed an audit and accordingly, we
do not expressan audit opinion.

4. Attention is drawn to Note No 4 to the Statement, in respect of overdue but standard accounts where
moratorium benefit has been granted, the staging of those accounts as at June 30, 2020 is based on the
days past due status as on the date when the moratorium benefit was granted in accordance with the
Covid-19 Regulatory Package announced by Reserve Bank of India vide notifications dated March 27, 2020,
April 17, 2020 and May 23, 2020. Further, the extent to which the Covid-19 pandemic will impact the
Group’s financial performance is dependent on future developments, which are highly uncertain.

Our conclusion on the Statement is not modified in respect of this matter.

5. Attention is drawn to Note No. 7 the fact that the figures for the three months ended 31 March 2020 as
reported in these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the previous
financial year. The figures up to the end of the third quarter of previous financial year had only been
reviewed and not subjected to audit.
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6. Based onour review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI Listing Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For,Samir M Shah & Associates
Chartered Accountants,

[Firm Regd. No. 122377W] ...
Place: Ahmedabad ; f‘ SHAN 8 A00e
Date: 29.08.2020 SOM[Y SHEES e N
YN 1nurw %)

(Samir M Shah) L 3
Partner NP TERD RGNS

[M. No. 111052)
UDIN: 2011105 2 ARAAM T 682 8





