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May 29, 2017

To, Ta;

The Listing Compliance Department The Listing Department
National Stock Exchange of India Ltd. BSE Limited,

Exchange Plaza, Plot No. C/1, G Phiroze Jeejeebhoy Towers,
Block, Bandra-Kurla Complex, Dalal Street,

Bandra (E), Mumbai-400 051 Mumbai-400 001

NSE-SYMBOL: BAGFILMS BSE-Scrip Code: 532507

Sub: Outcome of the Board Meeting held on May 29, 2017 and Audited Financial
Results for the Quarter and Financial Year Ended March 31, 2017

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of
Directors of the Company at its meeting held today, May 29, 2017, has, inter alia:

1. Approved the Standalone and Consolidated Audited Financial Results of the Company for
the quarter and financial year ended March 31, 2017. Copy of duly signed Annual Audited
Financial Results (Standalone and Consolidated) for the quarter and financial year ended
March 31, 2017 along with Auditor's Report thereon and declaration in respect of Audit
Report with unmodified opinion under Regulation 33 of the Listing Regulations is enclosed
herewith.

2. Recommended the appointment of M/s Kumar Khare & Co., Chartered Accountants,
(ICAI Firm Registration Number: 006740C) as statutory auditors of the Company in place
of retiring Auditors M/s Joy Mukherjee & Associates, Chartered Accountantsor (ICAI Firm
Registration Number: 006792C) to the approval of the members of the Company at the
ensuing Annual General Meeting.

The Board of Directors of the Company has not approved any dividend for the financial
year ended March 31, 2017.

The meeting commenced at 4.00 p.m. and concluded 7.30 p.m.
This is for your information and record please.
Thanking You

Yours sincerely

For B.l::jilms and Mediaz

~

(Raj€ev Parashar)
Company Secretary &
Compliance Officer
Encl: a/a
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104, Ravindra Garden, Sector ‘E’

fO)} Mukherjee & Associates % Aliganj, Lucknow-226024 (U.P.)

Ph: (O) 0522-4003491 (M) 9415020260

ntants o 8 : ;
Chartered Accou e-mail : joymukherjee.ca@gmail.com

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Results of

ulation 33 of the SEBI (Listing Obligations and Disclosure

ions, 2

To Board of Directors of
B.A.G Films and Media Limited

L

We have audited the accompanying statement of quarterly standalone financial results of B.A.G. Films
and Media Limited (‘the Company’); New Delhi for the quarter ended March 31, 2017 and for the year
ended March 31, 2017 (‘the Statement’) being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. Our responsibility is to express an
opinion on this Statement based on our audit of such annual financial statements, which have been
prepared in accordance with Accounting Standards specified under Section 133 of the Companies Act ,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly standalone financial results as well as the Yyear to date results:

I Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEB] Circular No.
CIR/CFD/FAC/62/2016 dated July 5,2016, and

IL. Give a true and fair view of the net loss and other financial information for the Yyear ended March
31, 2017,

Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,2017
represent the derived figures between the audited figures in respect of the financial Yyear ended March 31,
2017 and published year-to-da te figures up to December 31, 2016, being the date of the end of the third




quarter of the current financial year, which were Subjected to a limited review as stated in paragraph |
above, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

For Joy Mukherjee & Associates
Chartered Accoun tarlrgy

/

y Mukherjee)
Partner
Membership number: 074602
Firm Registration Number: 006792C

Place: Noida
Date: May 29, 2017



104, Ravindra Garden, Sector ‘E’

]oy Mukherjee & Associates CA Aliganj, Lucknow-226024 (U.P.)

Ph: (0) 0522-4003491 (M) 9415020260

ntants : -
Chartered Accou e-mail : joymukherjee.ca@gmail.com

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
B.A.G Films and Media Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of
B.A.G Films and Media Limited

/]

Place: Noida

We have audited the accompanying statement of consolidated financial results (‘the Statement’) of
B.A.G. Films and Media Limited (the “Company”); New Delhi and its subsidiaries (the Company and its
subsidiaries constitute ‘the Group’) for the Quarter and year ended March 31, 2017 (“the Statement”)
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

The consolidated financial results includes total revenue of Rs 3,900.94 lacs and 13,668.40 lacs for the
quarter and year ended 31 March 2017 and the Group’s share of net profit of Rs 234.69 lacs for the
quarter and Rs. 358.54 lacs for the year ended 31 March 2017,

Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2017
represent the derived figures between the audited figures in respect of the financial Yyear ended March 31,
2017 and published year-to-da te figures up to December 31, 2016, being the date of the end of the third
quarter of the current financial year, which were subjected to a limited review as stated in paragraph |
above, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations , 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

For Joy Mukherjee & Associates

e Membership number: 074602

Date: May 29, 2017 Firm Registration Number: 006792C



[Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015]

It is hereby declared and confirmed that Auditor’s Report given by the Statutory Auditors of
the Company on the Audited Standalone Financial Results as well as Audited Consolidated
Financial Results of the Company for the financial year ended March 31, 2017 is with

unmodified opinion.

This declaration is furnished in pursuant to the second proviso to clause (d) of sub-

regulation (3) of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/56/2016 dated
May 27, 2016.

(Anurradha Prasad)
Chairperson cum Managing Diredy
DIN: 00010716




