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STATEMENT OF AUDITED ASSETS & LIABILITIES

AUDITED
Particulars As at As at
30.09.2014 | 31/03/2014
A| EQUITY AND LIABILITIES
1|Shareholders’ funds
(@) Share capital 1,517.57 1,317.57
(b) Reserves and surplus 8,425.55 7,120.73
(c) Money received against share warrants 285.00 .
Sub-total - Shareholders' funds 10,228.12 8,438.30
2| Share application money pending allotment
2| Non-current liabilities
(a) Long-term borrowings 1,957.11 2,747.04
{b) Deferred tax liabilities (net) 260.33 297.08
{c) Other long-term liabilities - -
{d) Long-term provisions 152.44 29.36
Sub-total - Non-current liabilities 2,369.88 3,073.48
3|Current liabilities
{a) Short-term borrowings 2,667.31 2,822.99
{b) Trade payables 1,241.52 984.29
{c) Other current liabilities 2,429.72 2,173.37
(d) Short-term provisions 74.43 162.43
Sub-total - Current liabilities 6,412.98 6,143.08
TOTAL - EQUITY AND LIABILITIES 19,010.98 17,654.86
B| ASSETS
1| Non-current assets
(a} Fixed assets 7,693.46 7,907.23
(D) Non-current investments 3,408.89 3,408.89
(c) Deferred tax assets (net) - -
{d} Long-term loans and advances 358.92 386.36
(e) Other non-current assets - :
Sub-total - Non-current assets 11,461.27 11,702.48
2| Current assets
(a) Current investments
{b) Inventories 2,048.96 1,759.48
(c) Trade receivables 4,514.70 3,309.68
(d) Cash and cash equivalents 114.65 94.86
{e) Short-term loans and advances 787.75 729.77
(f) Other current assets 83.65 58.5%
Sub-total - Current assets 7,549.71 5,952.38
| [TOTAL - ASSETS 19,010.98 | 17,654.86
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CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

(T in Lacs)

UNAUDITED | AUDITED
Particulars As at As at
30.09.2014 | 31/03/2014
EQUITY AND LIABILITIES
1|Shareholders’ funds
(@) Share capitai 1,517.57 1,317.57
(b) Reserves and surplus 9,985.08 8,639.65
{c) Money received against share warrants 285.00 2
Sub-total - Shareholders' funds 11,787.65 9,957.22
2| Minority interest 3,119.55 3,092.47
3| Non-current liabilities
(a) Long-term borrowings 2,266.60 2,915.48
(b) Deferred tax fiabilitias {net) 439.35 527.72
{c) Other long-term liabilities - <
{d) Long-term provisions 172.19 49.35
Sub-total - Non-current liabilities 2,878.15 3,496.55
4(Current liabilities
(a) Short-terim borrowings 5,376.99 4,827.10
(b) Trade payables 2,362.52 2,036.48
(c) Other current liabiiities 3,028.48 3,014.49
(d) Short-term provisions 197.75 274.58
Sub-total - Current liabilities 10,965.74 10,152.65
TOTAL - EQUITY AND LIABILITIES 28,751.09 26,698.89
ASSETS
1. Non-current assets
{a) Fixed assets 12,784.45 13,384.32
(b) Goodwill on consolidation 293.55 293.95
{c) Non-current investments - -
(d) Deferred tax assets (net) - -
(e) Long-term loans and advances 573.08 571.62
(f) Other non-current assets 5.00 5.00
Sub-total - Non-current assets 13,656.48 14,254.89
2| Current assets
{a) Current investments
{b) Inventories 3,738.08 3,372.91
{c) Trade receivables 9,457.27 7,298.50
{d) Cash and cash equivalents 243.61 317.94
(&) Short-term loans and advances 1,488.92 1,315.27
(f) Other current assets 166.73 139.38
Sub-total - Current assets 15,094.61 12,444.00
TOTAL - ASSETS 28,751.09 26,693.89
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Manubhai & Shah

Chartered Accountants

Independent Auditors’ Report

The Board of Directors of
Hitech Plast Limited

Report on the Financial results

We have audited the quarterly financial results of Hitech Plast Limited (‘the Company’) for the
quarter ended 30 September 2014 and the year to date financial results for the period from
1 April 2014 to 30 September 2014 attached herewith, being submitted by the Company pursuant
to the requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced
from disclosures made by the management and have not been audited by us.

Management’s Responsibility for the Financial results

These quarterly financial results as well as the year to date financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the Company’s
management. These interim financial statements have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim
Financial Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 which
continue to apply under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the interim financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of such
interim financial statements. We conducted our audit in accordance with auditing standards
generally accepted in India. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.
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Manubhai & Shah

Chartered Accountants

Independent Auditors’ Report (Continued)
Hitech Plast Limited

An audit includes performing procedures to obtain audit evidence about the amounts and
disclosures in the interim financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the interim financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Company’s preparation and fair presentation of the interim financial
statements in order to design audit procedures that are appropriate in the circumstances but not for
the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the interim financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as year to date financial results:

@) are presented in accordance with the requirements of Clause 41 of the Listing Agreement
in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter
ended 30 September 2014 as well as year to date results for the period from 1 April 2014
to 30 September 2014.

Report on Other Legal and Regulatory Requirements

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to
be correct.

For Manubhai & Shah
Chartered Accountants
Firm’s Registration No: 106041W

Kshitij Patel
Parmer
Membership No: 045740

Mumbai
12 November 2014
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Manubhai & Shah

Cihialiritiein eidiilAleicioltinit ainstis
(Formerly Manubhai & Co.)

Miex

The Board of Directors,
Hitech Plast Limited
MUMBAI

Limited Review Report of the unaudited consolidated financial result of Hitech
Plast Limited for the quarter and half year ended 30" September 2014.

We have reviewed the accompanying statement of unaudited consolidated financial
results of Hitech Plast Limited for the quarter and half year ended 30" September
2014 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board
of Directors/ committee of Board of Directors. Our responsibility is to issue a report

on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited consolidated
financial results prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25 Interim Financial Reporting
issued pursuant to the Companies (Accounting Standards) Rules, 2006 which
continue to apply under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies has not disclosed the information
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Manubhai & Shah

ChartienediiAicicloluinita nitis
(Formerly Manubhai & Co.)

Agreement with stock exchanges including the manner in which it is to be disclosed,

or that it contains any material misstatement.

FOR MANUBHAI & SHAH,
CHARTERED ACCOUNTANTS
FRN 106041W

KSHITIJ PATEL
PARTNER
Membership Number 045740

Mumbai, November 12, 2014
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