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MMTC, the largest international trading company of India, has recorded a
turnover of Rs. 65,882.37 crores during 2011-12 which includes exports of
Rs. 2,045.45 crores, imports of Rs. 61,020.21 crores and domestic trade of
Rs. 2,816.71 crores.

During the period, MMTC posted trading profit of Rs. 278.31 crores and a
net profit after tax from ordinary activities of Rs.136.94 crore as against the
corresponding net profit after tax from ordinary activities of Rs112.77 crores
last fiscal registering a growth of over 21%. However, the company had to
make adhoc provision of Rs.113.46 crores in Q3 pending completion of
internal investigation/special audit on account of certain acts of
commission & omission pertaining to recoverables from debtors towards
earlier years. This adhoc provision has resulted in MMTC’s bottom line
slipping from profit after tax of Rs 136.94 crores from ordinary activities to
net profit of Rs. 23.48 crores during the year. The company’s net worth rose

to a level of about Rs. 1403 crores, with zero long-term debts.

During Q4 the company earned a net profit after tax amounting to Rs.89.47
crores as against the corresponding net profit after tax amounting to

Rs.15.35 crores earned last fiscal.

The above financial results for the year 2011-12 were taken on record in the

company’s Board meeting held on 15.5.2012.

or
Manohar Balwani
GM & Company Secretary



JAIN KAPILA ASSOCIATES
CHARTERED ACCOUNTANTS

Limited Review Report

TO THE BOARD OF DIRECTORS
MMTC LTD.

L We have reviewed the accompanying statement of unaudited financial results of
MMTC Limited for the period ended 31" March, 2012. This statement is the
responsibility of the Company’s management and has been approved by its Board
of Directors/committee of Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

e We conducted our review in accordance with the standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. The Company has made an adhoc provision of Rs. 113.46 crores on account of
certain acts of commission & omission pertaining to recoverable from debtors at
RO Chennai.(Refer item no. 12 of the unaudited financial results)

4. Based on our review conducted as above read with paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of clause 41 of the Listing
Agreement including the manner in which it is to be disclosed. or that it contains
any material misstatement.

For JAIN KAPILA ASSOCIATES
CHARTERER:SECOUNTANTS

Date: \‘S\E\lﬁ\L D.K.Kap1 .'lé_'f-,_ -
Place: New Delhi Partner
M.MNo.-016905

-4, FF JANGPURA EXTENSION, MNEW DELHI-110014
PHOMES : 24313432, 24313422, 23587443 TELEFAX : 24313432
E-MAIL : dkkapilo@gmail.com ; WEBSITE : www jainkapilogssociates.com
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PART I
5 it al Standalone Unaudited Results for the Quarter and far the Year Endied 310302012 IT in Crores)
Particulars Threa months Preceding three Correspanding Yiar b date oar v dale Previous year
londad (31032 |months ended theree montns figures far Figures for th ardad
[FHTI01) anmed [I10H2X1] currens period Previcus year (3132011
. in the prewiows year  |ended [3103/2012) Jended [J18H2011) i
[Wrnaudited] [Unaudiced) Unaudited) {Unaudited) [Ursudited) [ Audited)
1 Income from operaticns
(a) Med salesfincome from aperations 1061832 1BBS8 58 21335.68 GREE2 3T GLEEERE] HBASL &8
(et of excise duty)
(o} Other operaing income 33304 14,50 & (155 4} 42 78 146,34 201481
Tozal incame frem operations [nat) 10406 1871383 FRFIOFE] B6325,15|E5830.27 GROSE.00
i Expenses
ia) Cost of materale corsursed 13147 10700 11200 598,55 42E.07 426.07
{b) Purchases of stoci-instrade 10221 51 1ET1591 1558 43 B4587.77 B4Z4E 11 E4587.38
¢} Changes in invemanes of finished goods, 318.27 {290.41) TEO8S (26T 45) 16513 1485.09
Wtk RrOg e s and shock-in-rade
{51 Employes bersdts axpansa 3834 A5 T 412 1B4.7% 180LES 183.78
{e) Deprecation and amcrisation sxgends 2.73 315 J04) 1.84 1200 1247
{f) Crivesr mxpEnses 187.51 334,82 T35 1178.30| FIEA AT 228478
Total expenans 10885.53] 1681781 FiFE ] 293.34 AT 4L [TEEET]
3 Prafit | [Loaz] from aoperations Balarm sthar
income, finance costs and sxceptionsl ibkms {1-2} 44.43 |4.03)| {6.29) .3 51.84 T4
& \Other income 142,09 185,50 140.74 TRk 5301 51038
5 Prafit I [Less) from ordinany activities bedone
firnencs casts and eveeptional iems {(3+4] 18852 182,57 134.45 T 53575 SE2.E2
] Finance coals TR 148,60 114,98 55378 361.492 30104
T Prafit | [Loas] from ordinary activities after finance
.costs but before exceptional iteme | $-8 ) 11131 32TT 108,48 161.58 17323 191.78
i Excaplional dems o.o0 o.oo) Q.00 0.00 o.008
k] Prafit | [Loss| fram crdinary activitios Bafans tax
I7 - B} 1131 77 19.49 161.56] 17282 15174
10 Tax exDenss 2164 10.E2 4.14 44 82 A1.08 T0.14
11 Nt Prafit [ [Less] Fram eodingry sctivitios after tax
[2-10) BO.4T 22138 1538 136,94 1Marr 12184
12 Extraardinary itermns {net of tax
ORISR [=Xes] 113,46 .00 113,46 Q.00 0.oo
13 Met Profit [ [Lass) for tha paried (11 -12] BO.47 ({31 15.35 23.38 Marr 12164
4 Paid-up sy share capial 10000 1000 10000 10000 [T 00, 0O
(Fach Vakst of this Shara Ra, 1)
18 Feserve socluding Revakston Reseres a3 127874
per balance sheet of previous accounting year
18.i Earmings per shane (bafoee extracrdinary bems)
[of TLi~ each) {not annualised):
{a) Basic D.BG b.22 DAL 13r 1.43 1.22
(b Diluted OLBS g2z 015 137 1.3 1.22
18, i Earnings per share (afier extraordenary items)
[ef ¥ 1/~ gach] (ot annualised):
() Basic oas {0.97) 015 0.23 113 1.22
(b Diuted! (1) (.57 s 0.23 1.13 1.22
SEE ACCOMpAMyING rohs % B fnancal results
FART I
information far the Quarter and year anded 310302012
Particulars Thiree manths |Preceding theae Carrespanding Wear to date Wear to date Provicus yaar
ended (31032012) |meonths ended chroe morths figures for figures for the: ended
(312011} erded (31002011) curtint paricd previous year (21:082011)
in the wiGuS pear arydipd [31M032012) fended [F103301)
& PARTICULARS OF SHAREHOLDING
1 Publc snareholdng
“umker of shares EEEBOODY EEBBOOO GEBB000 EEEE000 5588000 SEHS000
-Percentage of shareholkdng BET 0LET 067 087 087 as7
Fd Fromatens and Premster Groun Ehanehokdng
a) Pleaged | Encumbersd
-Number of shares
-Percentage of shares (s 3 % of the total
sharefeiding of pramaoler and promoter group)
-Pecceniage of shams (&8 & % of e 1otal
share capital of the company)
b Mon - encumbened
-Mumiser of shares §93315000 SRR 2000 e 2000 BUEI 12000 SH313000 312000
-Perceniage of shares jas a % of Me iotal sharehclding 100000 100000 10000 TR0 10000 1000000
o T Prometar and Promaler group)
-Percanbage of ahares (A% & % of T 1ol X el 9933 55.33 Y R
sharg -ﬂw af thi comgserd
Trontng enoey |
Pasticulass 22
B B INWESTOR COMPLAINTS
Pesing & T beginning of the quarier 1
Rocanmd durireg e quanes 3
Dhizposed of during the guariar 3
Remnini ynrescived gl the end of the guarer il




[PART i

Segmentwise Revenue, Results and Capital Employed T i Crares)
Particulars I months ended  |Preceding 3 Carmeipending Woar to date Year to date Prrewicigs yoar
{3 Z) imaonths ended 31 months snded Figuines for Tiguires for cnded
(3 22011) (F1M0R2011) in curmnt paricd thio previous [31M3201)
the previous erded yuar ended
= year (31005012} lJ‘_J'I.'G:.'HH}
{Unauditod] |Unawdited) Uraudied [Uribudited) L 1} Audied
| Segment Aevenuee (net sales from sach segmsant)
) Frecous Matals TTEE.24 11724.72| 16548 61 SITE 50558,12 50685 29
B Mutals TBTS 4E5,95 62746 e T 2043.33 2086012
) Minargis & Dns 21888 32750 958.85 107905 301525 3018.77
o} Hydrocarkbon T8 419.89 . 2533.56 352568 B525.81 a50a 83
el Agro Products S04 T3 Aa1.04 T09.66 203357 1900.72 1523,57
f) Fertiizers TEE 0 ST 141,48 574858 1536.37 1838.37
50 Crners 130 288 4. 65| 10,06 13.33 17.48
TOTAL 1061532 18856 58 79335 E5 5oaH2 37 64693 EBBE4.45
Laas: i Sogmeni revenue L HIL| HIL| HIL HIL HIL
| T 18 52 Taae T1395.69 B5887.37 EBCEG 53, 885445
Segmeni Results
(Profit (+piioes-} bedars ke and intaras]
from each segment
a) Prcioul Maas A2 1753 1834 137 LR | 74,54
b Metals 1854 11.70 1509 3B A5 ED 47 DO
ci Mirerals & Ores 820 A5 Foi 25,45 11378 118101
o) Hydrocaroon 9.73 TS 1622 5465 BOET 7T
@) Agro Procucs 15,58 T3 {11.91) 2 ES {484, {P0. 156
F} Fanilizars 5.08 72T & 45 14,85 10.58 amz
il Mhars. 047 1.74 147 1.7y a1 549
TOTAL 50.38 61.38 7222 ITaa 3970 I AT
Less ; iy imerestet) (1070 2773 [21.52) (78,50 [E5.44) {1038
i) Ot un-allocaide: expendnue
el off unallocable incomes (1023 55,33 T4 25 17525 233 24138
Profit from crdinary activitios bafors @x 13 3277 19,43 18556 173.83 131.78)
Capstal Employed BEB.02 THH.55) 1104.34 588,02 1104.34 884 54
&} Frecous Metals 133.20 118.78 165.65 133.20 165.65 128,67
b Matals 4440 39,93 86.22 44 47 5522 43.23
c] Minerals & Creg 488,42 43819 E07.38 &85 42 80738 475,50
o} Hydrocarbon BE B 7486 11043 B8.80 TG4l BE.45
e} Agro Products 44 40 3553 5522 2440 8522 4323
r Ferilizers 44 40 36,53 &0 44,40 84,23 4323
) Otars 44 40 3553 55.22 a4 4l 5522 43.2%
[recie:
(1} The financial resulls are based on the accounts drren in acsandsrss with genoraly accepted acoouning principles consistently Sollowed in compliance with the mandaiory Aocounting Standams and an
repened in the format prescrbed by SEBI.
{71 Other Expenditure amaunting to T 187 51 croses incluges T 12,14 crores tawards Adminstrative Expenses and Balance répresents siner cperating cxpenses.
131 Other income includes an amount of T 2083 crores being excess sale realisatian of sibver in carber year kept in Silver adjustment aooount which is not required to be caned farwand
consequent upen award of dacres in fawour of the company.
(4] Extracrdinary fems represant ad-hoo provision of T 113,46 crores pending Comgletion of iternal investigationspecial audit on sccount of Cedmain acts of CoMMiEsN and omission
pertaining to recaverable from debtors towands earlier yaars at Regional Office Chennai
(5} Prowision jor defesmed S on the income for the pesiod, if any, which ig &3 Bla agains d defermed ftaor assets as at 31.3.2012 shel bs sccountad for on reassessment of unnecognized assets in
the audilid AtoiamE
i) In term of Motfcation o, CIRMCFDVDILM/2012 dated 16 Aanl, 2012 of SEBI prescriong revised formal, previces. quanersiyesrs igunts have been re-grouped fre-amanged accordingly and 1o make them
comparabie
(7) Th Srmieial results hau been reviewed by Audi Committee & approved by the Board of Dinesiees a2 the meetng heid on 15t May, 2012 & imited review of the 5ame NBE BN Samed-out by Statutony
Fuscitors of the company,
8y ORDER OF THE RD OF YRECTORE
Flace: Mew Dethi
Dated: 15 May 2012
RN, Ml 4
CHAIRMAN & MANAGING DIRECTSRT




