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SqL Outcome of the Board meeting of SORIL Holdings and ventures Limit€d ("the Company"), pursuani
to the provisions of the S€curities and Exchange Board of India (Listing Obligations and Disclosure

R€quirements) Regulations, 2015, as am€nded (the "SEBI LODR Regulations")

Dear Sir,

This has refercncc lo and is in furtherance ofour leftcr datcd Novcmbcr 15,2017.

Thc Board of Directors of the Company ("Board") at its mccting hcld today, i.c November 20,2017 (which

commcnccd at 6:30 pm and concludcd at 8:55 pm), inter alia, considcrcd thc cxpansion of Company's busincsscs,

by incorporating its wholly owned subsidiarics, into the new business ventures of "Lifc lnsurance" and "Gcncral

Insurancc", and thcn applying for neccssary rcgulatory approvals.

To capitalizc and fund these businesscs and to augmcnt long tcrm rcsources to improvc thc linuncial lcrcr':rging

strength of the Company, the Board, at its said mccting, considcrcd raising funds and as a rcflcction ol'thc
confidence that thc promotcrs have in the future ofthc Company, thc promoter group cntitics ofthc Company havc

agrccd to subscribe to thc offcr and infuse further capital. Thc Board accordingly apProved thc prcfcrcntial issuc of
upto 3,50,00,000 (Three Crorcs Fifty Lac) Warrants, convertiblc into equivalcnt number of equity sharcs of facc

valuc Rs. 2/- each of the Company at convcrsion price of Rs. 132l- (including a premium of Rs. I 30i-) pcr cquity

sharc to M/s Powescreen Media Privatc Limitcd, M/s Calleis Rcal Estatc Privatc Limited, Mis Callcis

Constructions Privatc Limited and M/s Callcis Propcrtics Private Limited, thc promotcr group entitics. in
accordancc with applicable provisions of Chaptcr Vll of thc Securities and Exchangc Board of lndia (lssuc ol'

Capital and Disclosurc Requirements) Regulations, 2009 ("SEBI ICDR Regulations").

Thc total fund infusion into thc Company by the Promotcr group cntities would aggrcgatc to Rs.462 Crores

(Rupccs Four Hundred Sixty Two Crorcs), post conversion of warrants.

The offer and issuc of these waffants, convcniblc into cquivalent numbcr of cquity sharcs of thc Company. is in

accordance with SEBI ICDR Regulations and othcr applicablc provisions, if any, prcscribcd by any othcr

Rcgulatory Authorities and subject to approval ofsharcholdcrs ofthe Company, for which thc Board has dccidcd to

convene an Extraordinary Gcncral Meeting of Shareholdcrs of the Company on Saturday, Dcccmber 16, 201 7 to

considcr and approve thc samc.

Please takc thc abovc information on rccord.
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for SORIL Holdings and V
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