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Overview 
• Goodluck India Ltd. incorporated in 

1986 by Mr. Mahesh Chandra Garg, an 
IIT graduate, is an established name in 
the Steel Tubes, Engineering Structures, 

Forgings and Cold Rolled value added 
products industry. 

• The company is headquartered in 
Ghaziabad with a 2,30,000 MT p.a. 
manufacturing facility in Sikandrabad in 
Uttar Pradesh, India with more than 

2,000 employee strength. 

Business Mix 
• CR Sheets & Pipes – Includes C.R Sheet/Coil, 

G.P.G.C Sheet/Coil, C.R.C.A Sheet/Coil, Pipes, 

etc. 

• Engineering Structures – Transmission & 

Telecom towers, Fabricated steel structures 

• Forging – Forged flanges, gear rings, gear 

shanks, forged shafts, railway products 

• Precision Tubes – Auto Tubes, CDW/ERW Tubes, 

Boiler Tubes, Transformer Tubes, Air Heater 

Tubes 

 Marquee Clients 
• Cold Roller sheets, coils & Engineering structures : 

Indian Railways, ABB, L&T, Reliance Industries, GMR, 

ISGEC, Sterling & Wilson, Alstom, Powergrid, NTPC, 
Toshiba, TRF, EIL, NPCIL 

• Forging : GE Oil & Gas, Allied Group, Saint-Gobain, 
Midsteel, Flaboform, Edelstahlservice, BPCL, Indian 
Oil, BHEL, RIL, L&T, Alstom, Mitsubishi 

• Precision Tubes : Volkswagen, Audi, BMW, 

Mercedes, Skoda, Renault, GM, Ashok Leyland, TVS, 
Bajaj, Gabriel, ISGEC, Talbros, Mahindra, Tata Motors 
 

FY16 Financial Highlights 
 

• Total Income- INR 10,989 Mn;  

 
• EBITDA – INR 1,020 Mn;  

 
• PAT – INR 332 Mn;  

 
• ROCE – 15.83%  

 
• ROE –  15.61%  
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• Goodluck India is a diversified company with 30 years of experience in 
manufacturing of Cold rolled steel products, structural steel towers, 
Auto tubes, pipes, forgings and flanges.  

• The company has a total manufacturing capacity of 2,30,000 MT p.a 
• The company‟s products get sold domestically and to over 100 

countries across the world to high growth sectors like Auto, Power, 

Infrastructure, Oil & Gas and also diversified further for high end 
engineering structures for Auto, Solar, Railways, etc. 

• The company has strategically shifted its focus towards the high-margin 
value added steel products like forgings and structured steel with the 
share of these value added high margin products share grown from 39 
% in 2011 to 53 % in FY16. 

• Goodluck India Ltd is an ISO 9001:2008 certified organization. 

Domestic 

73% 

Export 

27% 

Geographical Breakup – FY16 

CR Sheets 

& Pipes 

47% Precision 

Tubes 

25% 

Forging 

13% 

Structures 

15% 

Approx. Revenue Mix – FY16 
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Truths about Company: 

• Goodluck India converts steel into 
customized precision products 

• Goodluck India is a professionally 
managed company employing skilled 
professionals 

• The company started in UP in 1986, and 
has been able to continue to grow with 
continuous availability of power  

Myths about Company: 

• Goodluck India is a steel 
company as the name 
suggests 

• The company is a family 
managed company 

• It is difficult to do 
manufacturing business in 
Uttar Pradesh 
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Total Income: INR 3,090 Mn;  

EBITDA: INR 199 Mn;  

EBITDA Margin: 6.44%,  

Net Profit: INR 15 Mn;  

PAT margin: 0.49%;  

EPS: INR 0.69 

Total Income: INR 9,122 Mn;  

EBITDA: INR 720Mn;  

EBITDA Margin: 7.89%, 

Net Profit: INR 136 Mn;  

PAT margin: 1.49%;  

EPS: INR 6.19 

Q3 FY17 Performance 

9M FY17Performance 

Financial Highlights 
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• The Scheme of Amalgamation of “Masterji Metalloys Pvt.Ltd” with Goodluck India Ltd was 

approved by the Hon‟able High Court of Delhi. 

• Engineering Structures facility which was commissioned in March 2016  has achieved its 

desired production levels well in advance. 

• Volumes have increased by 10% despite the demonetization impact.  

• Bottom line decline was primarily due to unrelenting increase in raw material prices . 

• Export revenues remain stagnant. 

• Once raw material prices stabilize, we expect improvement in margins. The correction in raw 

material prices have already started.  

Q3/9M-FY17 Operational Highlights 



INCOME STATEMENT  (INR MN) Q3 FY17 Q2 FY17 Q-O-Q Q3 FY16 Y-O-Y 

Total Income ^ 3,090 2,872 7.6% 2,629 17.5% 

Expenses 2,891 2,632 9.8% 2,390 20.9% 

EBITDA  199 240 (17.1)% 237 (16.0)% 

EBITDA Margin  6.44% 8.36% (192) bps 9.01% (257) bps 

Depreciation  44 45 (2.2)% 40 10.0% 

Finance Cost 124 120 3.3% 93 33.3% 

PBT  31 75 (58.7)% 104 (70.2)% 

Tax 16 31 (48.4)% 26 (38.5)% 

Profit After Tax  15 44 (65.9)% 78 (80.8)% 

PAT Margin  0.49% 1.53% (104) bps 2.97% (248) bps 

EPS 0.69 2.00 (65.5)% 3.54 (80.5)% 

9 

^ - Total Income includes other income 

Quarterly Income Statement 



INCOME STATEMENT  (INR MN) 9M FY17 9M FY16 Y-O-Y 

Total Income ^ 9,122 8,461 7.8% 

Expenses 8,402 7,663 9.6% 

EBITDA  720 798 (9.8)% 

EBITDA Margin  7.89% 9.43% (154) bps 

Depreciation  131 113 15.9% 

Finance Cost 366 297 23.2% 

PBT  223 388 (42.5)% 

Tax 87 123 (29.3)% 

Profit After Tax  136 265 (48.7)% 

PAT Margin  1.49% 3.13% (164) bps 

EPS 6.19 12.04 (48.6)% 
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^ - Total Income includes other income 

9M FY17 Income Statement 



INCOME STATEMENT  (INR MN) FY13 FY14 FY15 FY16 

Total Income ^         9,774       10,021       10,882  10,989 

Total Expenses 9,031         9,311       10,032  9,969 

EBITDA             743             710             850  1,020 

EBITDA Margin  7.60% 7.08% 7.81% 9.28% 

Depreciation  71               76             113  149 

Finance Cost 344            354             373  393 

PBT             328             280             364  478 

Tax 111            103                91  146 

Prior Period Adjustments 2 - 3 0 

Profit After Tax  219 177                                  276  332 

PAT Margin  2.24%            1.76%             2.54% 3.02% 

EPS 11.72 9.46 13.16 15.09 

Historical Income Statement 11 

^ - Total Income includes other income 



INCOME STATEMENT (INR MN)  FY13 FY14 FY15 

Total Income^ 

Total Expenses 

 EBITDA  

 EBITDA Margin  

 Depreciation  

 Finance Cost 

 PBT  

 Tax 

 Profit After Tax  

 PAT Margin  

 EPS (Diluted) 

PARTICULARS (INR Mn)  FY14 FY 15 FY16 H1 FY17 PARTICULARS (INR Mn) FY14 FY15 FY16 H1 FY17 

EQUITIES & LIABILITIES ASSETS 

Shareholder Funds Non Current Assets 

(A) Share Capital 40 44 44 44 (A) Fixed Assets 

(B) Reserves& Surplus 1,402 1,766 2,058 2,166 Tangible Assets 1,243 1,929 2,267 2,448 

(C) Money received 
against Share Warrant 

19 - - Capital Work-in-Progress 124 36 75 81 

Non Current Liabilities (B) Non-current Investments 21 54 54 - 

(A) Long Term Borrowings 389 792 992 1,136 
(C) Long term Loans & 
Advances 

78 66 61 86 

(B) Deferred Tax Liabilities 145 171 224 249 

(C) Long Term Provisions 10 14 19 19 

Current Liabilities Current Assets 

(A) Short term Borrowings 2,265 2,127 2,386 2,400 (A)Inventories 1,374 1,506 1,838 1,998 

(B) Trade Payables 630 410 578 734 (B) Trade Receivables 1,879 1,498 1,722 1,954 

(C) Other Current Liabilities 272 283 287 340 (C) Cash & Bank Balances 79 123 115 124 

(D) Short-term provisions 84 96 122 69 
(D) Short-term loans & 
advances 

458 491 578 466 

GRAND TOTAL - EQUITIES & 
LIABILITES 

5,256 5,703 6,710 7,157 GRAND TOTAL – ASSETS 5,256 5,703 6,710 7,157 

Balance Sheet 12 
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TOTAL INCOME * (INR Mn) EBITDA* (INR Mn) 

PAT (INR Mn) ASSETS (INR Mn) 

* Total Income includes Other Income 
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Geographical Revenue Breakup (INR Mn) 

Key Financial Highlights 14 
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PRICE DATA (AS ON 31st DECEMBER, 2016) 

Face value (INR) 2 

Market Price (INR) 87.2 

52 Week H/L (INR) 134.4/75.9 

Market Cap (INR Mn) 1,919 

Equity Shares Outstanding (Mn) 22.01 

1 Year Avg. trading volume („000) 79.38 

Capital Market Information 15 
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Share holding pattern as on 31st 

December,2016 
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This presentation and the accompanying slides (the “Presentation”), which have been prepared by Goodluck India Ltd (the “Company”), have been prepared 

solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis 
or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by means of a 
statutory offering document containing detailed information about the Company. 
 
This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no 
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of 
the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in 
respect of the contents of, or any omission from, this Presentation is expressly excluded. 
 
Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually and 
collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks, 
uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of 
the economies of various international markets, the performance of the tire industry in India and world-wide, competition, the company’s ability to successfully 
implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and advancements, changes in revenue, 
income or cash flows, the Company’s market preferences and its exposure to market risks, as well as other risks. The Company’s actual results, levels of activity, 
performance or achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company assumes no obligation to 
update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by third parties included in this 

Presentation are not adopted by the Company and the Company is not responsible for such third party statements and projections. 
 

Valorem Advisors Disclaimer:  

Valorem Advisors is an Independent Investor Relations Management Service company. This Presentation has been prepared by Valorem Advisors based on 
information and data which the Company considers reliable, but Valorem Advisors and the Company makes no representation or warranty, express or implied, 
whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This 
Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any 
omission from, this Presentation is expressly excluded. Valorem Advisors also hereby certifies that the directors or employees of Valorem Advisors do not own any stock 
in personal or company capacity of the Company under review.  

 

For further information please contact our Investor Relations Representatives: 
Valorem Advisors  
Mr. Anuj Sonpal, CEO  
Tel: +91-22 3006-7521/22/23/24 
Email: goodluck@valoremadvisors.com  
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