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ONLINE FILING 

 
Ref: TI/NSE/COMP/2020-21/53                                                        November 12, 2020 

  

To,  

The Manager (Listing),  

National Stock Exchange of India Ltd.,  
Exchange Plaza, Plot no. C / 1, G Block,  

Bandra - Kurla Complex, Bandra (E),  

Mumbai - 400 051  

Ph No.: 022 26598235/36  

Fax No.:022 26598120/237/238 

 
Sub: Un-audited financial results (consolidated and standalone) of the 

Company for the quarter and half year ended September 30, 2020 

Ref: Scrip Code – TI 
 

Dear Sir/Madam,  

 
We wish to inform you that the Board of Directors of the Company has, in its Meeting held on 

November 12, 2020, inter-alia, approved and took on record the un-audited financial results 

(consolidated and standalone) of the Company for the quarter and half year ended          

September 30, 2020. Copies of the same along with the Limited Review Reports submitted by 

M/s. Harshil Shah & Company, Statutory Auditors of the Company are enclosed herewith 
pursuant to the provisions of Regulation 33 of the SEBI (LODR) Regulations, 2015.  

 

We wish to further inform you that the Board of Directors of the Company has decided to defer 

inter-alia the other agenda item as intimated vide our letter no. TI/NSE/COMP/2020-21/51 

dated November 05, 2020 to its Meeting proposed to be held on Friday, November 13, 2020.  

 
Please take note that the Meeting commenced at 05.59 p.m. and was adjourned at 06.25 p.m. 

 

Kindly acknowledge the receipt and take the same on your record. 

 

Thanking you, 

Yours faithfully, 

 
Encl: a/a 

 













Particulars Previous Year 
 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from operations 35,987.81              18,542.75     41,421.06          54,530.56          73,739.98          1,48,345.79    
II Other Income 300.91                   30.63            107.49              331.54              239.84              2,994.22         
III Total Income (I + II) 36,288.72              18,573.38     41,528.55          54,862.10          73,979.82          1,51,340.01    
IV Expenses

     (a)     Cost of materials consumed 6,753.85                3,325.33       9,526.54           10,079.18          16,357.42          32,108.21       
     (b)     Purchases of stock-in-trade -                         -                -                    -                    -                    -                  
     (c)     Changes in inventories of finished goods, stock-in-trade and work-in-progress  (451.49)                  (876.89)         1,853.87           (1,328.38)          2,038.40           3,112.09         
     (d)     Excise duty 22,747.28              12,904.56     21,650.60          35,651.84          40,463.99          83,063.01       
     (e)     Employee benefits expense 751.09                   689.41          824.13              1,440.50           1,644.13           2,960.03         
     (f)      Finance costs 1,654.35                1,723.66       4,651.61           3,378.01           9,273.17           12,893.28       
     (g)     Depreciation and amortization expense 836.86                   830.89          824.55              1,667.75           1,647.45           3,298.13         
     (h)     Other expenses 4,266.26                2,253.13       5,799.37           6,519.39           9,853.31           32,296.67       
Total expenses 36,558.20              20,850.09     45,130.67          57,408.29          81,277.87          1,69,731.42    

V Profit/(Loss) before exceptional items and tax (III-IV) (269.48)                  (2,276.71)      (3,602.12)          (2,546.19)          (7,298.05)          (18,391.41)      
VI Exceptional items -                         -                -                    -                    45,518.35       
VII Profit/(Loss) Before Tax (V+/-VI) (269.48)                  (2,276.71)      (3,602.12)          (2,546.19)          (7,298.05)          27,126.94       
VIII Tax Expense

    (a)      Current tax -                         -                -                    -                    -                    0.62                
    (b)      Taxes for Earlier Years -                         3.21              -                    3.21                  -                    120.34            
    (c)      Deferred tax -                         -                33.22                -                    33.22                33.22              
Total tax expense -                         3.21              33.22                3.21                  33.22                154.18            

IX Profit/(Loss) for the period before share of Profit/(Loss) of associate (VII-VIII) (269.48)                  (2,279.92)      (3,635.34)          (2,549.40)          (7,331.27)          26,972.76       
X Share of Profit/(Loss) of associate -                         -                -                    -                    -                    -                  
XI Profit/(Loss) for the period (IX+X) (269.48)                  (2,279.92)      (3,635.34)          (2,549.40)          (7,331.27)          26,972.76       
XII Other Comprehensive Income/(Loss)

    (a) Items that will not be reclassified to Profit & Loss
         (i)  Remeasurement gain /(loss) in respect of the defined benefit plans (2.15)                      (3.46)             (4.41)                 (5.61)                 (8.81)                 (13.85)             
         (ii) Tax on above -                         -                -                    -                    -                    -                  
    (b) Items that will be reclassified to Profit & Loss -                         -                -                    -                    -                    -                  
Total Other Comprehensive Income/(Loss) for the period [(a) +(b)] (2.15)                      (3.46)             (4.41)                 (5.61)                 (8.81)                 (13.85)             

XIII Total Comprehensive Income/(Loss) for the period (XI+XII) (271.63)                  (2,283.38)      (3,639.75)          (2,555.01)          (7,340.08)          26,958.91       
XIV Profit/Loss for the period attributable to

  (a)  Owners of the Company (269.48)                  (2,279.92)      (3,635.34)          (2,549.40)          (7,331.27)          26,972.76       
  (b)  Non-Controlling Interests -                         -                -                    -                    -                  

XV Other Comprehensive Income/(Loss) for the period attributable to
  (a)  Owners of the Company (2.15)                      (3.46)             (4.41)                 (5.61)                 (8.81)                 (13.85)             
  (b)  Non-Controlling Interests -                         -                -                    -                    -                    -                  

XVI Total Comprehensive Income/(Loss) for the period attributable to
  (a)  Owners of the Company (271.63)                  (2,283.38)      (3,639.75)          (2,555.01)          (7,340.08)          26,958.91       
  (b)  Non-Controlling Interests -                         -                -                    -                    -                    -                  

XVII Paid-up equity share capital (Face value of Rs. 10/- per Share) 12,513.38 12,513.38 12,513.38 12,513.38 12,513.38 12,513.38
XVIII Reserves as per Balance Sheet of Previous Accounting Year (14,250.66)      
XIX Earnings Per Equity Share of Rs. 10 /- each (not annualized)

    (a)    Basic (Rs.) (0.22)                      (1.82)             (2.91)                 (2.04)                 (5.87)                 21.56              
    (b)    Diluted (Rs.) (0.22)                      (1.82)             (2.91)                 (2.04)                 (5.87)                 21.49              

Quarter ended Half Year ended

TILAKNAGAR INDUSTRIES LTD. (CIN: L15420PN1933PLC133303)
Corporate Office: 3rd Floor, Industrial Assurance Building, Churchgate, Mumbai, Maharashtra - 400 020

Regd.Office : P.O. Tilaknagar, Tal. Shrirampur, Dist. Ahmednagar, Maharashtra - 413 720
Email: investor@tilind.com; Website: www.tilind.com; Phone: +91 22 22831716/18; Fax: +91 22 22046904

(Rs. in lacs)
Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year ended September 30, 2020
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14 The previous period figures have been regrouped and reclassified wherever necessary.

In spite of the country wide lockdown due to the global pandemic affecting the operations in the first two months of the current year, ever since the staggered
resumption of operations, sales have started stabilising across the country with certain southern states showing substantial growth and is expected to match the yearly
estimates resulting in improved operational performance of the business in terms of  sales, market share and margins. 
The Board of Directors have assessed the above conditions and indicators and have come to the conclusion that no material uncertainty exists that may cast
significant doubt on the Group’s ability to continue as a going concern taking into account the plans management has put in place and the other mitigating factors
described above.

12 Impact of COVID-19:
The Company's operations and financial results for the quarter ended June 30, 2020 were adversely impacted by the outbreak of COVID-19 pandemic and the
consequent lockdown announced by the Government of India. The operations have resumed with requisite precautions in place. The situation is continuously
evolving, the impact assessed may be different from the estimates made as at the date of approval of these financial results and management will continue to monitor
any material changes arising due to the impact of this pandemic on financial and operational performance of the Company and take necessary measures to address
the situation.

The Standlone and Consolidated unaudited financial results of the Company for the quarter and half year ended September 30, 2020 are available on the
Company’s website (www.tilind.com) and on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com). 

In lieu of advances given to certain body corporates amounting to Rs. 6,074.08 lacs, the Company had received land from their holding company. The land received
has been registered in the name of the Company. The advances have not been adjusted against the dues to the said holding company pending completion of the
merger formalities of the said body corporates with their holding company. In view of this, the management believes that no provision is considered necessary in the
books of accounts.

The net worth of PunjabExpo Breweries Private Limited ("PunjabExpo"), a subsidiary of TI, has been eroded and has incurred net loss during the current quarter.
However, the parent company is actively exploring the possibility of entering into northern markets where PunjabExpo will be one of the major sources of supply. It is
also in talks with other brand owners to enter into bottling arrangements for the said brand owners. This would significantly improve the capacity utilisation and have
favourable impact on the profitability of the PunjabExpo. Moreover, the PunjabExpo is also in the process of rationalization of its administrative overheads the effect of
which is expected in the last quarter of 2020-21.The Board of Directors have assessed the above conditions and indicators and have come to the conclusion that no
material uncertainty exists that may cast significant doubt on the PunjabExpo's ability to continue as a going concern taking into account the plans management has
put in place and the other mitigating factors described above. Hence, the accounts of PunjabExpo have been prepared on a going concern basis.

The National Company Law Tribunal("NCLT") has ordered for liquidation of Prag Distillery (P) Ltd, wholly owned subsidiary of the Company ("Prag") vide its order No.
MA 309/2018 in CP1067/ 2017 dated July 26, 2018, as a going concern. The Official Liquidator having initiated the preliminary process of liquidation of Prag as a
going concern has sought for further directions from NCLT in the matter, which is still awaited. Tilaknagar Industries Ltd. has also submitted a formal proposal to the
lenders for full and final settlement of all their claims, final approval for which is awaited. Hence, the accounts of Prag have been prepared on a going concern basis.
The impairment, if any, of the project undertaken by Prag in earlier years will be considered on completion of the liquidation process/ final settlement as the case may
be, as the recoverable value is not currently ascertainable.

Trade Receivables of Prag Distillery (P) Ltd, wholly owned subsidiary of the Company (“Prag”), include Rs. 586.55 lacs ( March 31, 2020 Rs. 586.55 lacs) receivable
from Andhra Pradesh Beverage Corporation Ltd. towards sale of IMFL made by the Company in 2018-2019 and 2019-2020. Prag, through the Liquidator is in the

process of filing an application with National Company Law Tribunal for approval to initiate legal action against Andhra Pradesh Beverage Corporation Ltd. for recovery

of the same. The Management believes that no provision for doubtful debts is required to be made against this receivable as the amount is expected to be received.

Prag Distillery (P) Ltd has filed an application with the Hon’ble National Company Law Tribunal seeking reversal of interest debited by DCB Bank during the Corporate
Insolvency Resolution Process. The Hon’ble National Company Law Tribunal Had directed DCB Bank to reverse the interest debited. The said order has been
appealed against by DCB bank with the Hon’ble National Company Law Appellate Tribunal and later with the Hon’ble Supreme Court of India, where the matter is
currently pending. Prag has also filed a Miscellaneous Application to the Hon’ble National Company Law Tribunal against DCB Bank Ltd., seeking removal of the lien
marked on the bank account with DCB Bank and an order declaring the realisation/enforcement of security interest of DCB Bank Ltd. as null and void. The said
application is pending before the National Company Law Tribunal for further arguments.

The erosion of the net worth of the Group has been substantially recovered in the previous financial year and the negative networth stands at Rs 4,256.58 lacs as at
September 30, 2020. This is due to major reduction in debt resulting from compromise settlements with banks and entering into agreement, during the quarter ended
March 31, 2020 with Edelweiss Asset Reconstruction Company Limited (“EARC”) acting as Trustee on behalf of Trusts in favour of whom some of the lender Banks
and Financial Institution have assigned all the rights, title and interests in financial assistances granted by them to the Company with respect to restructuring of the
debts owed to it by the Company. The compromise settlements and restructuring agreement have significantly reduced the debt burden and consequential finance
cost thereon, the benefit whereof will continue to accrue in the years to come. The Group has initiated the process of cost reduction, changes in business strategy and
rationalisation of manpower which will strengthen its financial position.

:: 2 ::

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its Meeting held on November 12, 2020 and have been
subjected to a limited review by the Statutory Auditors.

The above results have been prepared in accordance with recognition and measurement principles laid down in the IND-AS 34 : Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

The unaudited Consolidated financial results have been prepared by the Company in accordance with IND-AS 110: Consolidated Financial Statements and IND-AS
28: Accounting for Investments in Associate in Consolidated Financial Statements prescribed under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies. 

The Company is predominantly engaged in the business of manufacture and sale of Indian Made Foreign Liquor (IMFL) and its related products, which constitute a
single business segment as per IND-AS 108: Operating Segments. Accordingly, disclosure in accordance with the provisions of Circular issued by the SEBI on July
05, 2016 is not applicable. 

The Company had applied to the State government authorities for dual feed permission for manufacture of ENA through molasses as well as grain at one of its ENA
Plants. Permission has been received for operating the fermentation section till September 02, 2021. It is expected that permission for operating the distillation section
also will be received soon. In view of this, the management believes that there is no impairment in value of its ENA Plant and hence the recoverable amount of the
ENA Plant is not required to be estimated.



15 Consolidated Unaudited Statement of Assets and Liabilities as at September 30, 2020                                                                     

As at                   
30.09.2020

As at                   
31.03.2020

(Unaudited) (Audited)
 A

(a) 48,406.57              50,049.72               
(b) 10,006.83              10,035.97               
(c) Right of Use Assets 60.16                     81.54                      
(d) -                         -                         
(e) 38.48                     40.41                      
(f)

(i) Investments 3.77                       3.77                        
(ii) Loans -                         -                         
(iii) Other Financial Assets 2,864.75                2,823.80                 

(g) -                         -                         
(h) 7,071.03                6,994.21                 
(i) 264.21                   651.33                    

68,715.80              70,680.75               

(a) 7,177.01                6,009.64                 
(b)

(i) Investments -                         -                         
(ii) Trade Receivables 18,575.95              24,337.52               
(iii) Cash and Cash Equivalents 2,891.21                3,733.58                 
(iv) Bank Balance other than (iii) above 236.45                   237.77                    
(v) Loans 1.05                       1.65                        
(vi) Other Financial Assets 91.65                     143.51                    

(c) 3,809.07                2,861.72                 
32,782.39              37,325.39               

1,01,498.19           1,08,006.14            
B

(a) 12,513.38              12,513.38               
(b)

(16,769.96)             (14,250.66)             
-                         -                         

(4,256.58)               (1,737.28)               

(a)
(i) Borrowings 47,692.60              48,940.21               
(ii) Lease Liabilities 31.13                     52.48                      
(iii) Other Financial Liabilities 18,357.15              20,455.44               

(b) 474.35                   438.34                    
(c) -                         -                         
(d) 3,708.50                4,329.51                 

               70,263.73                74,215.98 

(a)
(i) Borrowings 3,913.13                5,000.16                 
(ii) Lease Liabilities 41.11                     39.63                      
(iii) Trade Payables

Total outstanding dues of micro enterprises and small 
enterprises 

1,556.37                1,722.91                 

Total outstanding dues of creditors other than micro enterprises 
and small enterprises

11,913.03              13,803.69               

(iv) Other Financial Liabilities 14,099.11              12,042.98               
(b) 2,455.06                1,388.54                 
(c) Current Tax Liabilities (Net) 0.62                       0.62                        
(d) 1,512.61                1,528.91                 

35,491.04              35,527.44               
1,01,498.19           1,08,006.14            

-                             -                             

Provisions

Other Current Liabilities
Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

Provisions
Deferred Tax Liabilities (Net)
Other Non-Current Liabilities 

Total Non-Current Liabilities
CURRENT LIABILITIES

Financial Liabilities

        (i) Equity Attributable to Owners of the Company
        (ii) Non-Controlling Interests

Total Equity
LIABILITIES
NON-CURRENT LIABILITIES

Financial Liabilities

Total Current Assets
TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Equity Share Capital
Other Equity

Non-Current Tax Assets (Net)
Total Non-Current Assets

CURRENT ASSETS
Inventories
Financial Assets

Other Current Assets

Capital Work-in-Progress

Goodwill
Other Intangible Assets
Financial Assets

Deferred Tax Assets (Net)
Other Non-Current Assets

:: 3 ::

(Rs. in lacs)
Particulars

ASSETS
NON-CURRENT ASSETS

Property, Plant and Equipment



16
(Rs. in lacs)

Period ended 
September 30, 2020

Period ended 
September 30, 2019

 Unaudited Unaudited                   

Net profit before tax (2,546.17)                     (7,298.05)                    

Operating Profit before working capital changes 4,919.40                      11,862.41                    

Net Cash flow from Operating Activities (A) 3,722.10                      4,756.91                      

Net Cash flow from Investing Activities (B) 16.20                           300.23                         

Net Cash flow from Financing Activities (C) (4,580.67)                     (4,434.77)                    

Net increase / (decrease) in cash and cash equivalents (A+B+C) (842.37)                        622.37                         

Cash and cash equivalents at the beginning of the period (D) 3,733.58                      5,017.01                      
Cash and cash equivalents at the end of the period (E) 2,891.21                      5,639.38                      

Net increase / (decrease) in cash and cash equivalents (E-D) (842.37)                        622.37                         

By Order of the Board
For Tilaknagar Industries Ltd.

Amit  Dahanukar
Chairman & Managing Director

Date  : November 12, 2020 (DIN: 00305636)

:: 4 ::

Consolidated Unaudited Statement of Cash Flow for the half year ended September 30, 2020

Particulars

Place: Mumbai







Particulars Previous Year 
 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from Operations 35,987.81     18,542.75     53,268.26     54,530.56     73,494.88     1,47,918.39    
II Other Income 299.59          27.43            104.01          327.02          201.15          1,864.84         
III Total Income (I + II) 36,287.40     18,570.18     53,372.27     54,857.58     73,696.03     1,49,783.23    
IV Expenses

     (a)     Cost of materials consumed 6,753.85       3,325.33       12,091.67     10,079.18     17,890.72     32,086.37       
     (b)     Purchases of stock-in-trade -               -                -               -               -               -                  
     (c)     Changes in inventories of finished goods, stock-in-trade and work-in-progress  (451.49)        (876.89)         1,166.80       (1,328.38)     266.75          2,857.72         
     (d)     Excise duty 22,747.28     12,904.56     32,220.56     35,651.84     40,463.99     83,063.01       
     (e)     Employee benefits expense 487.87          445.07          533.81          932.94          1,058.94       1,897.80         
     (f)      Finance costs 1,551.65       1,621.33       4,671.27       3,172.98       9,089.26       12,508.30       
     (g)     Depreciation and amortization expense 790.67          786.86          779.01          1,577.53       1,556.39       3,118.90         
     (h)     Other expenses 4,256.57       2,261.42       5,059.27       6,517.99       9,797.80       28,892.00       
Total Expenses 36,136.40     20,467.68     56,522.39     56,604.08     80,123.85     1,64,424.10    

V Profit/(Loss) Before Exceptional Items And Tax (III-IV) 151.00          (1,897.50)      (3,150.12)     (1,746.50)     (6,427.82)     (14,640.87)      
VI Exceptional Items -               -                -               -               -               45,518.35       
VII Profit/(Loss) Before Tax (V+/-VI) 151.00          (1,897.50)      (3,150.12)     (1,746.50)     (6,427.82)     30,877.48       
VIII Tax Expense

    (a)      Current tax -               -                -               -               -               -                  
    (b)      Taxes for Earlier Years -               1.33              -               1.33              -               85.48              
    (c)      Deferred tax -               -                -               -               -               -                  
Total Tax Expense -               1.33              -               1.33              -               85.48              

IX Profit/(Loss) For The Period (VII-VIII) 151.00          (1,898.83)      (3,150.12)     (1,747.83)     (6,427.82)     30,792.00       
X Other Comprehensive Income/(Loss)

    (a) Items that will not be reclassified to Profit & Loss
         (i)  Remeasurement gain /(loss) in respect of the defined benefit plans (3.52)            (3.52)             (1.99)            (7.04)            (3.97)            (14.09)             
         (ii) Deferred tax on remeasurement gain /(loss) in respect of defined benefit plans -               -                -               -               -               -                  
    (b) Items that will be reclassified to Profit & Loss -               -                -               -               -               -                  
Total Other Comprehensive Income/(Loss) For The Period [(a) +(b)] (3.52)            (3.52)             (1.99)            (7.04)            (3.97)            (14.09)             

XI Total Comprehensive Income/(Loss) For The Period (IX+X) 147.48          (1,902.35)      (3,152.11)     (1,754.87)     (6,431.79)     30,777.91       
XII Paid-up Equity Share Capital (Face value of Rs. 10/- per Share) 12,513.38 12,513.38 12,513.38 12,513.38 12,513.38 12,513.38
XIII Reserves as per Balance Sheet of Previous Accounting Year (14,888.03)      
XIV Earnings Per Equity Share of Rs. 10 /- Each (not annualized)

    (a)    Basic (Rs.) 0.12              (1.52)             (2.52)            (1.40)            (5.14)            24.61              
    (b)    Diluted (Rs.) 0.12              (1.52)             (2.52)            (1.40)            (5.14)            24.53              

Quarter ended Half Year ended

TILAKNAGAR INDUSTRIES LTD. (CIN: L15420PN1933PLC133303)
Corporate Office: 3rd Floor, Industrial Assurance Building, Churchgate, Mumbai, Maharashtra - 400 020

Regd.Office : P.O. Tilaknagar, Tal. Shrirampur, Dist. Ahmednagar, Maharashtra - 413 720
Email: investor@tilind.com; Website: www.tilind.com; Phone: +91 22 22831716/18; Fax: +91 22 22046904

(Rs. in lacs)
Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended September 30, 2020
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In lieu of advances given to certain body corporates amounting to Rs. 6,074.08 lacs, the Company had received land from their holding company. The land
received has been registered in the name of the Company. The advances have not been adjusted against the dues to the said holding company pending
completion of the merger formalities of the said body corporates with their holding company. In view of this, the management believes that no provision is
considered necessary in the books of accounts.

:: 2 ::

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its Meeting held on November 12, 2020 and have
been subjected to a limited review by the Statutory Auditors.

The above results have been prepared in accordance with recognition and measurement principles laid down in the IND-AS 34 : Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in
India.

The Company is predominantly engaged in the business of manufacture and sale of Indian Made Foreign Liquor (IMFL) and its related products, which
constitute a single business segment as per IND-AS 108: Operating Segments. Accordingly, disclosure in accordance with the provisions of Circular issued
by the SEBI on July 05, 2016 is not applicable. 

The Company had applied to the State government authorities for dual feed permission for manufacture of ENA through molasses as well as grain at one of
its ENA Plants. Permission has been received for operating the fermentation section till September 02, 2021. It is expected that permission for operating the
distillation section also will be received soon. In view of this, the management believes that there is no impairment in value of its ENA Plant and hence the
recoverable amount of the ENA Plant is not required to be estimated.

The Company's operations and financial results for the quarter ended June 30, 2020 were adversely impacted by the outbreak of COVID-19 pandemic and
the consequent lockdown announced by the Government of India. The operations have resumed with requisite precautions in place. The situation is
continuously evolving, the impact assessed may be different from the estimates made as at the date of approval of these financial results and management
will continue to monitor any material changes arising due to the impact of this pandemic on financial and operational performance of the Company and take
necessary measures to address the situation.

The previous period figures have been regrouped and reclassified wherever necessary.

The National Company Law Tribunal("NCLT") has ordered for liquidation of Prag Distillery (P) Ltd, wholly owned subsidiary of the Company ("Prag") vide its
order No. MA 309/2018 in CP1067/ 2017 dated July 26, 2018, as a going concern. The Official Liquidator having initiated the preliminary process of
liquidation of Prag as a going concern has sought for further directions from NCLT in the matter, which is still awaited. Tilaknagar Industries Ltd. has also
submitted a formal proposal to the lenders for full and final settlement of all their claims, final approval for which is awaited. The impairment, if any, of the
equity investment in Prag will be considered on completion of the liquidation process/ final settlement as the case may be.

The net worth of PunjabExpo Breweries Private Limited ("PunjabExpo"), a subsidiary of TI, has been eroded and has incurred net loss during the current
quarter. However, the parent company is actively exploring the possibility of entering into northern markets where PunjabExpo will be one of the major
sources of supply. It is also in talks with other brand owners to enter into bottling arrangements for the said brand owners. This would significantly improve
the capacity utilisation and have favourable impact on the profitability of the PunjabExpo. Moreover, the PunjabExpo is also in the process of rationalization
of its administrative overheads the effect of which is expected in the last quarter of 2020-21.The Board of Directors have assessed the above conditions and
indicators and have come to the conclusion that no material uncertainty exists that may cast significant doubt on the PunjabExpo's ability to continue as a
going concern taking into account the plans management has put in place and the other mitigating factors described above. Hence, the management
believes that no provision for impairment in equity investment and advances given are required.

The erosion of the net worth of the Company has been substantially recovered in the previous financial year and the negative networth stands at Rs
4,093.81 lacs as at September 30, 2020. This is due to major reduction in debt resulting from compromise settlements with banks and entering into
agreement, during the quarter ended March 31, 2020 with Edelweiss Asset Reconstruction Company Limited (“EARC”) acting as Trustee on behalf of
Trustsin favour of whom some of the lender Banks and Financial Institution have assigned all the rights, title and interests in financial assistances granted by
them to the Company with respect to restructuring of the debts owed to it by the Company. The compromise settlements and restructuring agreement have
significantly reduced the debt burden and consequential finance cost thereon, the benefit whereof will continue to accrue in the years to come. The Company
has initiated the process of cost reduction, changes in business strategy and rationalisation of manpower which will strengthen its financial position.

In spite of the country wide lockdown due to the global pandemic affecting the operations in the first two months of the current year, ever since the staggered

resumption of operations, sales have started stabilising across the country with certain southern states showing substantial growth and is expected to match

the yearly estimates resulting in improved operational performance of the business in terms of  sales, market share and margins. 
The Board of Directors have assessed the above conditions and indicators and have come to the conclusion that no material uncertainty exists that may
cast significant doubt on the Company’s ability to continue as a going concern taking into account the plans management has put in place and the other
mitigating factors described above.

Impact of COVID-19:



11 Standalone Unaudited Statement of Assets and Liabilities as at September 30, 2020                                                                   

As at                   
30.09.2020

As at                   
31.03.2020

(Unaudited) (Audited)
 A

(a) 46,470.43              48,023.36              
(b) -                         -                          
(c) Right of Use Assets 60.16                     81.54                      
(d) 37.93                     39.86                      
(e)

(i) Investments 4,763.85                4,763.85                 
(ii) Loans -                         -                          
(iii) Other Financial Assets 2,552.85                2,517.38                 

(f) -                         -                          
(g) 6,956.41                6,893.01                 
(h) 254.31                   455.72                    

61,095.94              62,774.72              

(a) 7,109.14                5,941.78                 
(b)

(i) Trade Receivables 17,933.79              23,695.35              
(ii) Cash and Cash Equivalents 616.67                   1,099.56                 
(iii) Bank Balance other than (ii) above 106.75                   111.03                    
(iv) Loans 1.05                       1.65                        
(v) Other Financial Assets 5,108.33                5,165.99                 

(c) 3,232.11                2,291.43                 

34,107.84              38,306.79              
95,203.78              1,01,081.51           

B

(a) 12,513.38              12,513.38              
(b) (16,607.19)             (14,888.03)             

(4,093.81)               (2,374.65)               

(a)
(i) Borrowings 47,691.32              48,936.09              
(ii) Lease Liabilities 31.13                     52.48                      
(iii) Other Financial Liabilities 18,357.15              20,455.44              

(b) 334.78                   309.06                    
(c) -                         -                          
(d) 3,708.50                4,329.51                 

               70,122.88                74,082.58 

(a)
(i) Borrowings 1,138.31                2,404.66                 
(ii) Lease Liabilities 41.11                     39.63                      
(iii) Trade Payables

Total outstanding dues of micro enterprises and small enterprises 1,492.87                1,659.41                 
Total outstanding dues of creditors other than micro enterprises and small enterprises 10,458.25              12,314.55              

(iv) Other Financial Liabilities 12,128.85              10,118.97              
(b) 2,449.71                1,383.52                 
(c) 1,465.61                1,452.84                 

29,174.71              29,373.58              
95,203.78              1,01,081.51           

Property, Plant and Equipment

:: 3 ::

(Rs. in lacs)
Particulars

ASSETS
NON-CURRENT ASSETS

Capital Work-in-Progress

Other Intangible Assets
Financial Assets

Deferred Tax Assets (Net)
Other Non-Current Assets
Non-Current Tax Assets (Net)

Total Non-Current Assets
CURRENT ASSETS

Inventories
Financial Assets

Other Current Assets

Deferred Tax Liabilities (net)

Total Current Assets
TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Equity Share Capital
Other Equity

Total Equity
LIABILITIES
NON-CURRENT LIABILITIES

Financial Liabilities

Provisions

Total Current Liabilities
TOTAL EQUITY AND LIABILITIES

Other Non-Current Liabilities 
Total Non-Current Liabilities

CURRENT LIABILITIES
Financial Liabilities

Provisions
Other Current Liabilities
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(Rs. in lacs)

Period ended 
September 30, 2020

Period ended 
September 30, 2019

 Unaudited Unaudited

Net profit before tax (1,746.48)                     (6,427.82)                    

Operating Profit before working capital changes 4,637.97                      11,580.50                    

Net Cash flow from Operating Activities (A) 4,082.53                      5,248.18                      

Net Cash flow from Investing Activities (B) 14.64                           55.16                           

Net Cash flow from Financing Activities (C) (4,580.06)                     (4,430.12)                    

Net increase / (decrease) in cash and cash equivalents (A+B+C) (482.89)                        873.22                         

Cash and cash equivalents at the beginning of the period (D) 1,099.56                      1,097.85                      
Cash and cash equivalents at the end of the period (E) 616.67                         1,971.07                      

Net increase / (decrease) in cash and cash equivalents (E-D) (482.89)                        873.22                         

By Order of the Board
For Tilaknagar Industries Ltd.

Amit  Dahanukar
Chairman & Managing Director

Date : November 12, 2020 (DIN: 00305636)

:: 4 ::

Standalone Unaudited Statement of Cash Flow for the half year ended September 30, 2020

Particulars

Place: Mumbai
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