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Precision Electronics Limited

Date: July 6, 2020
PEL/ BSE/ 2020-21/08
To,
Bombay Stock Exchange Limited,
Dept. Of Inv estor Services,
Phiroze Jeejebhoy Towers ,
Dalal Street,
Mumbai-400001

Scrip Code: 517258

Sub: Annual Secretarial Compliance Report
Ref.: Precision Electronics Limited

Dear Madam/Sir,

Pursuant to the Securities and Exchange Board of India (Lis ting Obligations and Disclosure
Requ irements), Regulations , 2015 read with SEBl Circul ar dated Februar y 08, 2019 bearing Ref. No.
CIR/CFD/CMD1/27/201 9, please find enclosed the Ann ua l Secreta ria l Compliance Report of the
Company issued by Munish K Sharma & Associates, Company Secretaries, for the financial yea r
ended March 31, 2020.

The above is for your information and records.

Thanking You,
For Precision Electronics Limited

Veenita Puri
Company Secretary cum
Compliance Officer

Roorkee Office:
PIOl No. 9 & 10, K.I.E. Industrial Estate.

Roorkce 249406.. (Uttrakhand). India
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os Munish K Sharma & Associates

Company Secretaries

Secretarial Compliance Report of Precision Electronics Limited
for the Financial Year ended 31sT March, 2020

We, M/s. Munish K Sharma & Associates, Practis ing Company Secretaries have
examined :

I
(a) t he Securities and Exchange Board of I nd ia Act, 1992 ("SEBI Act") and
the regulations, circulars, guidelines issued th ereunder; and I
(b) the Securities Contracts (Regu lation) Act, 1956 ("SCRA") and ru les made
th ereu nder and t he regu lations, circu lars, gu idelines issued thereunder by the
Securit ies and Exchange Board of Ind ia (" SEBI"); I

(a) all the documents and records made available to us and explanation
provided by Precision Electronics Limited ("the listed entity "),

(b) the filings/ submissions made by th e list ed entity to the stock exchange,
(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been re lied
upon to make th is certification,

I
for the Financial Year ended 31s t March, 2020 (" Rev iew Per iod " ) in respect of
compliance with the provisions of:

The spe cif ic regu lations , wh ose prov isions and the circu lars/ guide lines issued
t hereun de r, hav e bee n exa m ined , include:- I

(a) Securities and Exc hange Board of Ind ia (Li sti ng Ob liga t ions 'and Disclo sure
Requi rem en ts) Regulation s, 201 5; I

(b) Secur it ies and Excha nge Boa rd of Ind ia (Issue of Capita l and Disclo sure
Requirements) Regu lat ions, 201 8; Not Applicable for the p eriod un der
review

(c) Securiti es and Exc hange Board of Indi a (Substantial Acqu isition of Share s
and Takeovers) Regu lation s, 2011 ; I

(d) Securit ies and Exchange Board of I nd ia (Buyback .of Securit ies )
Regulations, 20 18 ; Not Applicable for the p erio d under r eview

I
(e) Secur it ies and Exchange Board of India (Share Based Em ployee Benefits )
Regulat ions, 2014 ; Not Applicable for the p erio d under review

I

( f) Secur it ies and Exchange Board of Ind ia (I ssue and Listin g of Debt
Securit ies ) Regu lat ions , 2008 ; Not Applicable for the period under
re~w I
(g) Secur it ies an d Exch ange Board of India (I ssue and List in g of Non­
Conv ert ib le and Redeema ble Preference Sha res) Regulation

l
s, 20 13 ; Not

Applicable for the period under review

(h) Securit ies and Exch ange Board of India ( Prohi bi ti on of I ns ider Trad ing )
Regu lations, 20 15 ; I
( i) Secur it ies and Excha nge Board of I nd ia ~. ories and Part icipa nts )1\'d1' I':':Ci'a'
Regu lations, 20 18 , *-.'0 "'l'.l'.l'o

.'§' ~
~ .-
;:, '"and circu lars/ guidelines issued thereunde .~ .
*
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and based on the above examination, We hereby report that, du ring the Review
Period :

(a) The listed entity has complied with the prov rsions of the above app licable
regula t ions and circulars/ guidelines issued thereunder, except in respect of matters
specified below:- I

Sr .
No .

1.

Compliance
Requirement
(Regulations/
circulars/ guidelines
including specific
clause)
Regu lation 31(2) of SEBI
(List ing Obligations and
Disclosu re Requirements)
Regu lations, 2015

Deviations Observations/ Remarks of
the Practicing I Company
Secretary

High Shares held by Mr. Hans Jurgen
Wagner* and I Knowledge
Holdings & Investmen ts Pte. Ltd.
(Promoter and Promo ter Group)
are not in dematerial ized form.

I

* Disclosure under Regulation 30 (2) of
SEBl (SAST) Regulation 2011 , by Mr .
Hans Juraen Waan er was not made.

2.

3.

Regu lation 23(9 ) of SEBI Medium
(Listi ng Obligations and
Disclosure Requirements)
Regulations, 2015

Regul at ion 34 (1) (a ) of Low
SEBI (Li sting Obligat ions
and Disclosure
Requirements)
Regulations, 2015

Related party transactions for th e
half year ended 31.03.2019 was
not submit ted to th e stock

I
exchange.

However, the listed entity has
submitted th e' financial
statem ents inclusive of re lated
party transactions I for the year
ended 31 .03.2019.
The listed entity has submitted
th e Annual Report 'along with the

• I
notice of the Annual General
Meeting for the FY 2018- 19 to
th e stock exchange, next day of
th e completion df dispa tch of
aforesaid reooit to its
shareholders.

I

(b) The listed ent ity has ma inta ined proper record s under t he provrsrons of t he
above app licable Regu lations and circulars/ gu ide lines issued thereu nder insofar as it
appear from our exam ination of those reco rds . I

(c) The fo llowing are the deta ils of actions ta ken aga inst the listed entit y/ its
I

promote rs/ direct ors/ material subsid iaries either by SEBI or by Stock Exchanges
(in cluding under th e Standard Operating Procedures issued by SEBI t hrough var ious
circu lars) under t he afo resaid Acts/ Regulations a :l\ome: \;l s/ 9 U id~elines issued*-. "1.1' I

thereunder : ». "'q,. '1
!§ ~
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Sr. No Action Details of Details of action Observations/ remarks
taken by violation taken E.g . f ines, of the I Practicing

warning letter, Company Secretary, if
debarment, etc. any.

Nil

(d) The liste d enti ty has take n t he fo llowing act ions t o comp ly with the observations
made in previous reports :

Comments of the
Practicing

I
Company

if Secretary on the
actions take n by
the Ii~ted entity

Actions
taken by the
listed
en t ity,
an y

Observations made
in the secretaria l
compliance report
for the year ended
31.03 .2019

Observatio
ns of the
Practicing
Company
Secreta ry
in the
previous
reports

Sr . No

1. Not
Appl ica ble

The Company has not
submitted the Annual
Repor t for the FY
2017-18 to the stock
exchange wi thin
twenty one working
days from the date of
Annual General
Meeting.

No action Not Appl icable
req uired

2.

However, the
Company has
su bm itted the same to
the stock exc ha nge on
i s" Janua ry . 20 19.
Shares held by Mr.
Hans Jurge n Wagner
and Knowledge
Holdings &
Investments Pte. Ltd.
(Promoter and
Promoter Group) are
not in dema terialized
form .

The
correspo nde n
ce made to
Mr. Hans
Jurg en
Wagn er were
not
respond ed
and
Kno wledge
Hold ings &
Pte. Ltd is
informed of
demateria lisa
t ion
requirem ent.

The re is no com ment
• I

In case of Mr. Hans
Jurgen Wagner .

And I in case of
Kno wledge Holdin gs
& Pte. Ltd, t he list ed
ent it y has
approac hed it fo r
dema te r ia lisat ion .

I

·1~
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Place: Kaushambi, Ghaziabad
Date : so" June, 2020

IThey have I
obtained
PAN.

I

For Munish K. Sharma & Associates
Company Secretaries

IAaina Gupta
Partner

M. No. : A43233
C.P. No. 22837

I

UDIN: A043233B000400238
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