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14th May 2024

The Listing Department

National Stock Exchange of India Ltd

Exchange Plaza, 5th Floor

Plot No: C/L 'C' Block

Bandra - Kurla Complex

Bandra (E)

Mumbai - 400 051

Scrip lD / Svmbol: TNPETRO

Dear Sir / Madam,

The Board of Directors of the Company at the meeting held today had approved the following:

L. Audited Financial Results

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

please find enclosed the Audited Financial Results (Standalone and Consolidated) of the Companyforthe
quarter and year ended 31't March 2024 and the Reports of the Auditors thereon is enclosed as

Annexure A.

Declaration of unmodified opinion and disclosure with regard to Large Corporate borrowings are provided

in Annexure B and Annexure C respectively.

2. Recommendation of Dividend

Recommended payment of 12%dividend i.e.-t.201- perequityshareof 110/-each,fullypaid-up,forthe
financial year ended 3lstMarch 2024, subject to approval of the Members at the ensuing Annual General

Meeting (AGM).

3.

Company

Appointment of Ms. Rita Chandrasekar (DlN: 03013549) as an Additional Director of the Company under

Independent category for the first term of five consecutive years with effect from 14th May 2024 until

13th May 2029, as recommended by the Nomination and Remuneration Committee.

Approval of the members for the aforesaid appointment will be obtained in compliance with Regulation

17(1C) of the Listing Regulations.
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Regd. Office & Factory :

Post Box No. 9, Manali Express Highway, Manali,
Chennai - 600 068. India.

Tel. : (0091) - 44 - 25945500 to 09'l-elefax : 044-2594 55BB
Website : www.tnpetro.com CIN : L23200TN1984P1C010931
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Phone No. 044-69185584

Secy/189 /2024-25

The General Manager

Listing Department

BSE Limited

Corporate Relations Department

1" Floor, New Trading Ring

Rotunda Building, PJ Towers

Dalal Street, Fort, Mumbai - 400 001

Scrip Code: 500777



tr Tamilnaclu Petroproclucts Limitecl

Further, details pursuant to SEBt Circufar No. SEB/HO/CFD/CFD_poD-1 lplCtR/ZOZ3l 123 datedJuty 13, 202 3
are enclosed as Annexure D.

4. Prooosal for postal gallot:

To seek the approval of the Members of the Company, through postal ballot process for the following:
i' Approval for appointment of Ms. Rita Chandrasekar (DlN:03013549) as an Independent Director

of the Company for a term of 5 consecutirre years;
ii' Approval for the payment of remuneration to the Non-Executive Directors of the Company for th e

year 2O23-24.

The tenure of Mr. Dhananjay N Mungale, Independent Director will be expiring on 2Eh May 2024. Th e
Board took note of the same and placed on record their appreciation for the contribution and services
rendered by Mr. Mungale during his tenure.

The above will also be available on the website of the company www.tnpetro.com.

The Meeting of the Board of Directors commenced at 2.30 p.M and concfuded at 5.45 p.M.

We request you to kindly take the above on record.

Thanking you,

Yours faithfully,

For Tamilnadu petroproducts [imited

e

Company Secretary

Encl: As above
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R.G.N. Price & Co.
f'E 'Akshaya Shanti'

lstFloor, 25 & 21,
Anna Salai.

C H A R T E R E D A C C O U N TA N T S
Chennai - 600 0O2

044 - 4787 3795 | 28413633
price@rgnprice- com

I4tn Nlay 2024

Independent Auditor's Report on the quarterly and year to date audited standalone financial
results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2lllras amended

To,
The Board of Directors
Tamilnadu Petroproducts Limited
Manali Express Highway, Manali
Chennai 600 068

Report on the audit of the Standalone Financial Results

We have audited the accompanying statement of standalone financial results of
Tamilnadu Petroproducts Limited (the "Company") for the quarter and year ended 3I't March2024
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

Opinion

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results :

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended 3l't March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financictl Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, ffid we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Head office : Sirnpson's Building, 861, Anna salai, chennai - 600002

Branches : lVlurnbai I Bengaluru I l(ochi I l(ollarn I l(ozhikode
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Management's Responsibilities for the Standalone Financial Results
These quarterly financial results as well as the year-to-date standalone financial results have beenprepared on the basis of standarone annual financial statements. The company,s Board of Directorsare responsible for the preparation of these financial results that give a t^ie and fair view of the netprofit and other comprehensive income and other financial iniormation in accordance with therecognition and me.asurement principles laid down in accounting
133 of the Act read with relevint rules issued thereunder and oth
accepted in India and in compliance with Regulation 33 ofthe Lis
also includes maintenance of adequate accounting records in ac
Act for safeguarding of the assets
irregularities; selection and appli
estimates that are reasonable ind
internal financial controls that were operating effectively for ensuri
of the accounting records, relevant to the pieparation Ld p.rr.n
results that give a true and fair view and are-frel from material misstatement, whether due to fraud orerTor.

In preparing the standalone financial results, the Board of Directors are responsible for assessing thecompany's ability to continue as a going concern, disclosing, as lplicabd, matters related to goingconcern and using the going concern basis of accounting unless t ,^Board oiDi.ectors either intendsto liquidate the company or to cease operations, or has-no realistic altemative but to do so.

The Board ofDirectors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

our obiectives are to obtain reasonable assurance about whether the standalone financial results as awhole are free from material misstatement, whether due to fraud or elror, and to issue an auditor,sreport that includes our opinion. Reasonable assurance is a high level of assurance but is not aguarantee that an audit conducted in accordance with SAs will ahiays detect a material misstatementwhen it exists' Misstatements can arise from fraud or error and are considered material if individuallyor in the aggtegate, they could reasonably be expected to influence the economic decisions of userstaken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional scepticism throughout the audit. We also:

o Identi& and assess risks of material misstatement ofthe standalone financial results, whetherdue to fraud or error, design and perform audit procedures .erponsiv" to those risks, andobtain audit evidence that is sufficient and appropriate to prorria" a-basis for our opinion.The risk of not detecting a material misstatement resulting from fraud is higher than for oneresulting from error, as fraud may involve collusiorr] n .g"ry, inte.rtio.ral omissions,misrepresentations, or the override oiintemal control.
o obtain an understanding of internal control relevant to the audit in order to design auditprocedures that ate appropriate in the circumstances. under Section 143(3)(i) of the Act,we are also responsible for expressing our opinion on whether the company has adequate

:ffiT#"f;|lJ:,ilJ.T::oj|fr:" 
reference to financial state nents in pru." and the op".uting
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o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modifu our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the standalone financial results,
including the disclosures, 'and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial results may be influenced. We consider quantitative materiality and
qualitative factors in

i. planning the scope of our audit work and in evaluating the results of our work; and
ii. to evaluate the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and signifrcant audit findings, including any signifrcant deficiencies in
intemal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The figures of the standalone financial results as reported for the quarter ended March 3I,2024 and
the corresponding quarter ended in the previous year are the balancing figures between audited frgures
in respect of the full financialyear and the published year-to-date frgures up to the end of third quarter
of the relevant financial year. Also, the figures up to the end of the third quarter of the current and
previous financial year had only been subjected to limited review by us.

Our opinion is not modified in respect of the above matter.
For R.G.N. Price & Co.,
Chartered Accountants

No.002785S

or
Partner

YJ[l r3sqarzzxu Blte
Place: Chennai
Date: l4th May 2024
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TAMILNADU PETROPRODUCTS LIMITED
Registered Office : Manali Express Highway, Manali, Chennai-6ooo6g

Website: www.tnpetro.com ; Telefax No. 044-259455gg; E-Mail: secy-legal@tnpetro.com
CIN: 123200TN1984P1C010931, Scrip Codet 500777, Scrip Id: TNPETRO

?. In

STATEMENT OF AUDTTED STANDALONE FTNANCTAL RESUtTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024

sl. Particulars

Quarter ended Year ended

31-Mar-2024 31-Dec-2O23 31-Mar-2023 3L-Mar-2()24 31-Mar-2023

Audited Unaudited Audited Audited Audited

1

4

5

6

8

9

10

11

L2

13

t4

15

Total Tax Expenses[7(a) to 7(d)]

Net Profit/(Loss) after tax (g - 7)

Other Comprehensive income (OCI)

a) Items that will not be reclassified to profit & Loss
- Re-measurement of Defined Benefit plan (Net)

b) Items that will be reclassified to profit & Loss

- Changes in Fair Valuation ot Derivative Instrument (Net)

Tota! Comprehensive income (1O+/-11)

Paid-up equity share capital (Face value t 1o/-each)

Reserves excluding revaluation reserve

Earnings per share (in {)
Basic and diluted *(not annualised)

43,708

62

933

34,544

44

610

47,858

Lt7

7LA

L,66,52L

JJO

2,429

2,t4,663

367

r,925

44,703 35,198 48,693 1,69,686 2,16,9s0

27,t93

(416

1,274

198

646

9,680

7,302

3,554

20,697

74

(1, 029

r,21,5

181

624

7,663

1,504

2,465

26,204

L,344

184

575

10,296

3,t43

4,001

95,500

74

1,890

4 A?R

7L8

2,263

?q a??

7 qas

t3,674

1,22,874

4,429

(2,220)

4,59L

680

2,L30

4? Rq6

13,413

L5,242

43,431 33,392 47,4OO 1,62,585 2,05,035

L,272

45

1,806

(r,447',

L,293 7,lol

(1,402)

11,915

t,317

L78

43

359

66

49

L,293

372

( 10)

5,699

t,2t4

207

11,915

3,2t3

(229

22L 115 302 1,421 2,9a4

r,o96 244 991 4,278 8,931

51

I,L47
R AO7

L.22*

(18)

226

R OO7

0,27*

( 180)

8tt
R qa7

1. 1*

(4)

4,274

R AA7

70,227

4.75

(167)

8,764

R Aa7

9.93

zTSU
q-



TAMILNADU PETROPRODUCTS LIMITED
Registered Office : Manali Express Highway, Manali, Chennai-60006g

website: www.tnpetro.com; Telefax No. 044-25945588; E-Mail: secy-legal@tnpetro.com
CIN: 123200TN1984P1C010931, Scrip Code: SOO777, Scrip Id: TNPETRO

NOTES:

1. AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES t- in Lakh

Particulars
As at

31-March-2O24
(Audited)

As at
31-Ma rch-2O23

(Au dited)
ASSETS

Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Right of Use-Assets
(d) Financial assets

(i) Investments
(a) Investments in subsidiary
(b) Other Investments

(ii) Other financials assets
(e) Other non-current assets

29,352
4,940
1,069

9,645
7,492
1,511
2,374

23,547
10,255

1,159

9,645
70I

1,405
s66

TOTAL NON.CURRENT ASSETS - 1 5O,382 47,278
Current assets

(a) Inventories
(b) Financial assets

(i) Trade Receivables
(ii) Cash and Cash equivalents
(iii) Bank balances other than Cash
(iv) Other financial assets

(c) Other Current assets
(d) Current Tax Assets (Net)

and Cash equivalents

12,286

9,616
505

25,456
978

1,642
!.460

t6,794

13,896
2

21,894
735

2,540
I,204

TOTAL CURRENT ASSETS -2 5'-,943 57,O55
Non-current assets held for sale -3 81

TOTAL ASSETS (1+2+3) 1ro2,325 t,o4Al4

EOUITY AND LIABILITIES
Equity

(a) Equity share capital
(b) Other Equityx

8,997
70,227

8,997
67,302

TOTAL EQUTTY -r. 79,224 76,299
Liabilities
Non-Current liabilities

(a) Financial liabilities
(i) Lease Liabilities
(ii) Other financial liabilities

(b) Provisions
(c) Deferred tax liabilities (net)
(c) Other non-current liabilities

r,362
179

5,019
1,500

t62

7,329
180

5,325
r,292

TOTAL NON.CURRENT LIABILITIES .2 8,222 8,126
Current liabilities

(a) Financial liabilities
(i) Borrowings

(i) Lease liabilities
(ii) Trade payables
(iii) Other financial liabilities

(b) Provisions
(c) Other Current Liabilities

6,t92
ro4

9,258
2,324
7,367

744
TOTAL CURRENT LIABILITIES -3 \f L4,879 19,999
TOTAL EQUTTY & LTABTLITTES(1+2+3) 1,o2,325 LtO4,4l4

Note : * Net of adjustment of 7 472.59 Lakhs relating to depreciation on revaluation carried out on factory buildings which
have reached their economic life in an earlier year (as already disclosed in the financial results for eE June'23).



TAMILNADU PETROPRODUCTS LIMITED
Registered Office : Manali Express Highway, Manali, Chennai-6OO06B

Website: www.tnpetro.com; Telefax No" 044-25945588; E-Mail: secy-legal@tnpetro,com
CIN: 123200TN1984P1C010931, Scrip Codei 500777, Scrip Id: TNPETRO

NOTES:

2. AUDITED STANDALONE STATEMENT OF CASH FLOW t. in Lakh

As at
31-March-2O24

(Audited)

As at
31-Marc h-2023

(Audited)
A. casn flow trom operating activities:

Before Tax after exceptional items

Adjustments for 3

Depreciation on Property, Plant and Equipment, ROU assets
Profit on Sale of Property, Plant and Equipment
Profit on Sale of Investment

:e costs
rncome
for diminution in the value of investment
no longer required written back
benefit obligation

profit before working capital changes

for (increase) / decrease in operating assetsl

- Inventories
- Trade receivables
- Other financial assets
- Other assets

for increase / (decrease) in operating liabilities:
- Trade payables
- Provision and other current liabilities
- Other financial liabilities

generated from operations

Income Tax paid (Net of refunds)

ting activities (A)

rk In Progress and Capital Advances)
Equipment and Investment property

Investments in Equity shares
Proceeds/(Investment) in Fixed deposits with Bank
Interest received - others
Bank balances not considered as cash and cash equivalents

Net cash flow from / (used in) investing activities (B)

C. Cash flow from financing activities:

Payment of lease liabilities
(Repayment) / Proceeds from Short-term borrowings
Finance costs
Dividends oaid

Net cash trcm | (used in) financing activities (C)

Net cash flows during the year (A+B+C) 
4

2,262
(492

(2

7i7
(t,7t3

16

(s

4,508
4,270
(114

898

907
230

(s83

(4,480)

581

2

(807)
(3,141)
1,481

(420)

(104)
(s,8se)

(s81)
(1,298)

.?--

5,699

783

2,130
(200

/o

679
(r,323

(44
(223

(2,s36"
(2,637"

645
(3681

3,O79
(277"

131

(8,478
294

27
(s80

? n?o

L,307

(r,994

(104
r,970
(s41

(2,ss4

11,915

1,010
6,482

10,1 16

12,925

( 1,963
16,598

(t,469

1O,962

(3,347

15,129 7,615

(6,7e4) (5,38s)

(7,442) (r,229)

503 1

Sash and cash equivalents at the beginning of the year
:ash and cash equivalents at the end of the year

Net increase / (decrease) in cash and cash equivalents

z
505

503

I
2

I



TAMILNADU PETROPRODUCTS LIMITED
Registered Office : Manali Express Highway, Manali, Chennai-60006g

Website : www.tnpetro. com ; Telefax : 044-25945589; E- Mail : secy-legal@tnpetro. com
CIN: L23200TN1984PLC010931, Scrip Code: SOO777, Scrip Id: TNPETRO

Notes to the Audited Standalone Financial Results:

The above financial results were reviewed and recommended by the Audit Committee and approved by the Board
Directors at their meeting held on 14th May 2024 and have been subjected to Audit by the Statutory Auditors of
Company' The above results have been prepared in accordance with the Indian Accounting Standards - (Ind AS)
prescribed under Section 133 of the Companies Act 201-3, read with Rule 3 of the Companies (Indian Accounting
standards) Rules. 2015 and relevant amendment rules thereafter.

Manufacturing of Industrial Intermediate Chemicals is the single operating segment as defined in Ind AS 108-
Operating Segments.

The lease relating to the land on which one of the manufacturing units of the Company is operating, expired on June
L2,2020, for which a request for renewal has been filed by the Company with Govt. of Tamilnadu. The management
is confident of concluding an extended lease for a period normally fixed in this regard and has accordingly accounted
for Right of Use Asset (ROUA) and corresponding lease liability based on indicative increase in lease rent as per the
previous agreement

During the quarter, the Company reversed a sum of Rs.448 lakhs of provision carried as at 31st March 2023 based

a legal opinion obtained on renewable power purchase obligation relating to captive generation of power

the same at 9'50lo of units consumed instead of at defined minimum percentage under relevant TNERC notifications.

Exceptional item includes t 1861 Lakhs incurred during the year towards material damage and plant restor
activities (Michaung cyclone - Dec'23). Additionally { 152 Lakhs was incurred towards Asset Darnage which
reflected in PPE. An amount of t 459 Lakhs has been received from the insurers as an adhoc arnount pending
assessment report from surveyor. This is disclosed as exceptional item.

The Board of Directors have recommended a dividend of { 1.20 per share (t2o/o) on 8,99,7I,474 equity shares of ?
10/- each for the Financial Year 2023-24 subject to approval of Members at the Annual General Meeting.

Previous year figures have been re-grouped / re-classified, where necessary to make it comparable with the current
period 

"

Place: Chennai
Date : 14th May,2024

:s Limited

Whole Time Director (Finance) & CFO



R.G.N. Price & Co.
CHARTERED ACCOUNTANTS

l4rh May 2024

Independent Auditor's Report on the quarterly and year to date audited consolidated
financial results of the Company pursuant to the Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 20l5ras amended

To,

The Board of Directors
Tamilnadu Petroproducts Limited
Manali Express Highway, Manali
Chennai 600 068

Report on the audit of the Consolidated Financial Results

We have audited the accompanying statement of consolidated financial results of
Tamilnadu Petroproducts Limited ("Holding Company") and its subsidiaries (holding company
and its subsidiaries together referred to as "the Group"), for the quarter and year ended 3l't Mirch
2024 attached herewith, being submitted by the holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations").

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial statements/
financial information of subsidiaries, the consolidated financial results :

a) includes the financial results of the following subsidiaries:
i. Certus Investment and Trading Limited, Mauritius
ii. certus Investment and Trading (S) private Limited, Singapore

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended; and

c) gives a true and fair view, in conformity with the recognition and measurement principles laid
down in the applicable accounting standards, and other accounting principles generally
accepted in India, of consolidated net profit and other comprehensive income and other
financial information of the Group for the quarter and year ended 3l't March 2024.

frl
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in the Auditor's Responsibitities for the Audit of the Consol idated
Financial Results section of our report. We are independent of the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together
with the ethical requirements that are relevant to our audit of the consolidated financial results
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us and the other auditors in terms of their reports referred to in
"Other Matters" paragraphbelow, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in accounting standard
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act / respective statute goveming the subsidiaries in the country of their incorporation,
safeguarding of the assets of the Group and for preventing and detecting frauds and other
inegularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or elror, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the respective Board of Directors either intends to liquidate the
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of their entity in the Group.

Page 2 of 4



Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
o Identifu and assess risks of material misstatement of the consolidated financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that arc appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modi$' our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated financial
results. We are responsible for the direction, supervision, and perfonnance of the audit of
financial information of Holding Company included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in

i. planning the scope of our audit work and in evaluating the results of our work; and
ii. to evaluate the effect of any identified misstatements in the consolidated f,rnancial

results.

Page 3 of4



We communicate with those charged with governance of the Holding Company, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

t. The consolidated financial results include the audited financial results of two (including
one step-down subsidiary) subsidiaries listed above, whose financial statements reflect
group's share of total assets of Rs.16434.19lakhs as at 3l't March 2024, Group's share of
total revenue of Rs.202 lakhs and Rs.835 lakhs and Group's share of total net profrt after
tax of Rs.133 lakhs and Rs.728 lakhs for the quarter ended 3l't March 2024 and for the
year ended 31't March 2024 rcspectively, as considered in the consolidated financial
results, which have been audited by their respective independent auditors. The independent
auditors' reports on financial statements of these entities have been furnished to us and our
opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

The f,rgures of the consolidated financial results as reported for the quarter ended March
31,2024 and the corresponding quarter ended in the previous year are the balancing hgures
between audited figures in respect of the full financial year and the published year-to-date
figures up to the end of third quarter of the relevant financial year. Also, the figures up to
the end of the third quarter of the current and previous financial year had only been
subjected to limited review by us.

Our opinion on the consolidated hnancial results is not modified in respect of the above
matters, including with respect to our reliance on the work done and the reports of the other
auditors.

For R.G.N. Price & Co.,
Chartered Accountants

No.002785S

r
Partner
M No.221354
UDN: 2,VL2-t3+Bl TLxv rl6b

2.

Place: Chennai
Date: 14th May 2024
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TAMILNADU PETROPRODUCTS LIMITED
Registered Office : Manali Express Highway, Manali, Chennai-600069

Website: www.tnpetro.com ; Telefax No. 044-25945588; E-Mail: secy-legal@tnpetro.com
CIN: L23200TN1984PLC010931, Scrip Code: 500777, Scrip Id: TNPETRO

l. ln

STATEMENT OF AUDTTED CONSOLTDATED FTNANCTAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024

sl, Particulars

Quarter ended Year ended

31-Mar-2024 31-Dec-2023 31-Mar-2023 31-Mar-2024 3 1-Mar-2023

Audited Unaudited Audited Audited Audlted

l

4

5

6

8

9

10

11

\2
1?

L4

15

Revenue from ODerations

operating income

Income

Income (1+2+3)

Cost of materials consumed

Purchases of traded goods

Changes in inventories of finished goods,

work-in-progress and stock in trade

) Employee benefits expense

Finance costs

Profit before tax (6+7)

Tax expense:

a) Current tax

b) Deferred Tax

Total Tax Expenseslg(a) to 9(d)I

Net Profit/(Loss) after tax (8 - 7)

Other Comprehensive income (OCI)

a) Items that will not be reclassified to profit & Loss

- Re-measurement of Defined Benefit plan (Net)

b) Items that will be reclassified to profit & Loss

- Changes in Fair Valuation of Derivative Instrument (Net)

-Changes in Foreign Currency Translation (Net)
Total Comprehensive income (10+/-f 1)

Paid-up equity share capital (Face value ? lo/-each)

Reserues excluding revaluation reserve

Earnings per share (in -)
Basic and diluted *(not annualised)

(4-

43,708

62

1,135

",4 
\44

44

833

47,858

tL7

864

L,66,52r

336

3,664

2,74,663

362

2,485

44,905 35A2r 48,839 L,7O,52r 2,L7,sto

27,L93

( 41\

L,275

198

644

9,679

t,302

3,568

20,691

74

(1 ,029)

1,215

181

628

7,663

1,504

2,478

26,204

1,653

t,344

185

575

t0,296

3,L43

4,010

95,500

74

1,89 1

4,939

7L8

2,26t

35,932

7 qaq

13,726

L,22,874

4,429

(2,220)

d qo1

682

2,730

43,896

t3,473

15,29L

43,444 33,405 47,4tO L,62,636 2,O5,086

t,46L

45

2,OL6

(t,447)

r,429 7,885

(r,402)

t2,424

1,506

234

43

s59

66

49

r,429

318

(10

6,483

L,270

207

L2,424

3,234

(229)

277 115 308 L,477 3,00s

L,229 454 L,L2L 5,OO6 9,4L9

)l

54
1,334

4,997

r.37*

(18)

443

8,997

0.5*

(180)

( 106)
835

8,997

r.25*

(4

222
5,224

8,997

76,949

5.56

( t67

t,L74
LO,426

Q OO7

73,547

to.47

V



TAMILNADU PETROPRODUCTS LIMITED
Registered Office : Manali Express Highway, Manali, Chennai-60006g

website: www.tnpetro.com; Telefax No. 044-259455gg; E-Mail: secy-legal@tnpetro.com
CIN: 123200TN1984PLC010931, Scrip Code: 500777, Scrip Id: TNPETRO

1. AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES t. in Lakh

Particulars
As at

31-March-2O24
(Audited)

As at
3l-M arch-2O23

(Audited)
ASSETS

Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Right of Use-Assets
(d) Financial assets

(ii) Investments
(a) Investments in subsidiaries
(b) Other Investments

(ii) Other financials assets
(e) Other non-current assets

29,352
4,940
1,069

t,492
1,509
2,376

23,547
70,255

1,159

70r
1,405

s66
TOTAL NON.CURRENT ASSETS - 1 40,737 37,633
Current assets

(a) Inventories
(b) Financial assets

(i) Trade Receivables
(ii) Cash and Cash equivalents
(iii) Bank balances other than Cash and Cash equivalents
(iv) Other financial assets

(c) Other Current assets

G) Current Tax Assets (Net)

72,285

9,616
t6,76L
25,456

L,754
1,656
t,401

t6,794

13,896
13,054
24,279

735
2,543
7,204

rOTAL CURRENT ASSETS.2 68,329 72,494
Non-current assets held for sale -3 81

TOTAL ASSETS (1+2+3) 1,OgrO66 lr1Or2Og
EOUITY AND LIABILITIES
Equity

(a) Equity share capital
(b) Other Equityx

8,997
76,949

8,997
73,074

roTAL EQUTTY -1 85,946 82,07L
Liabilities
Non-Current liabilities

(a) Financial liabilities
(i) Lease Liabilities
(ii) Other financial liabilities

(b) Provisions
(c) Deferred tax liabilities (net)
(c) Other non-current liabilities

t,362
L79

5,018
1,500

1.62

r,329
180

5,325
1,293

TOTAL NON-CURRENT LIABILITIES -2 8,22L 8,127
Current liabilities

(a) Financial liabilities
(i) Borrowings

(ia) Lease liabilities
(ii) Trade payables
(iii) Other financial liabilities

(b) Provisions
(c) Other Current Liabilities

ffi
Chennai
600 058

334
to4

;\ 10,183

-l 1,631

l/ 1,313
' r,334

6,792
t04

9,27O

2,324
r,376

744
TOTAL CURRENT LIABILITIES .3 \:f-x-l

14,899 20,O1O
TOTAL EQUTTY & LTABTLTTTES(1+2+3) 1,O9,O66 lr1Or2Og
Note : x Net of adjustment of 7 472.59 Lakhs relating to depreciation on revaluation carried out on factory buildings which

have reached their economic life in an earlier year (as already disclosed in the financial results for eE June'23).

\-



TAMILNADU PETROPRODUCTS LIMITED
Registered Office : Manali Express Highway, Manali, Chennai-OOOO6g

website: www.tnpetro.com; Telefax No. 044-259455gg; E-Mail: secy-legal@tnpetro.com
CIN: 123200TN1984p1C010931, Scrip Code:500777, Scrip Id: TNPETRONOTES:

2. AUDITED CONSOTIDATED STATEMENT OF CASH FLOW t. in Lakh
AS at

31-March-2O24
(Audited)

AS at
31-lvlarch-2O23

(Audited)
A. cash ftow from operating activities:

Profit Before Tax after exceptional items

Adjustments for :

Depreciation on Property, Plant and Equipment, ROU asse6,
Profit on Sale of Property, Plant and Equipment
Profit on Sale of Investment

costs
Income
for diminution in the value of investment

ision no longer required written back
Employee benefit obligation
Exchange differences in translating the financial statements of foreign operations

profit before working capital changes

Adjustments for (increase) / decrease in operating assets:
Inventories
Tradb receivables

financial assets
assets

for increase / (decrease) in operating Iiabilities:
payables

Provision and other current liabilities
financial liabilities

generated from operations

income tax (paid)

Proceeds/(Investment) in Fixed deposits with Bank
Interest received - others
Bank balances not considered as cash and cash equivalents

Net cash flow from / (used in) investing activities (B)

C" Cash flow from financing activities:

Repayment of short-term borrowings
Net increase / (decrease) in working capital borrowings
Finance costs
Dividends paid

Net cash from / (used in) financing activities (C)

Net cash flows during the year (A+B+C)

2,262
(4e3)

7t8
/1 71?\

fo

raq\

222

4,508
4,270

(1 14)
887

912
225

(s83)

( 104)l
(s,8s9) 

|
(s81)l

( 1,2e8)l

6,483

1,005

2,r29
(2O0)

(e)
6a2

(1,8a3)

(44)
(222)

1,774

(2,s3s)
(2,636)

646
(368)

3,091
(273)
r2L

(8,478)l
2s4 

|

,':;,1

;ll
,,:iirl

12,424

1,627
7,4aa

10,105

14,051

( 1,954)
17,593

(L,469)

t2,097

(3,370

16,r24 8,727

(6,960) (5,824)

(7,e42) (r,232

1,322 L,671

lash and cash equivalents at the beginning of the year
lash and cash equivalents at the end of the year

Net increase / (decrease) in cash and cash equivalents ffim
t5,439
16,76t

1,322

13,758.00
15,439.00

1,671

q--



TAMILNADU PETROPRODUCTS LIMITED
Registered Office : Manali Express Highway, Manali, Chennai-60006g

Website : www. tn petro. com ; Telefax : 044-25945588; E-Mail : secy-legal @tnpetro. com
CIN: L23200TN1984p1C010931, Scrip Code: 500777, Scrip Id: TNpETRO

Notes to the Audited Consolidated Financial Resutts:

1 The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of Dirs6[erg
their meeting held on 14th May 2024 and have been subjected to Audit by the Statutory Auditors oi th" corpany. The abc
results have been prepared in accordance with the Indian Accounting Standards - (Ind AS) as prescribed under Secuon 133the companies Act 2013, read with Rule 3 of the Companies (Indian Accouniing Stindards) Rules, 201S and retevant
amendment rules thereafter.

2 The Consolidated Financial Results include the results of the Company's wholly owned subsidiary - Certus Investment a
Trading Limited, Mauritius and its wholly owned subsidiary - Certus Investment and Trading (S) private Limited, singapore
the basis of the consolidated financial statements audited by independent auditors of the subsidiary.

3 Manufacturing of Industrial Intermediate Chemicals is the single operating segment as defined in Ind AS l0g- Operating
Segments.

The lease relating to the land on which one of the manufacturing units of the Company is operating, expired on June 12, 2020,
for which a request for renewal has been filed by the Company with Govt. of Tamilnadu. The management is confident of
concluding an extended lease for a period normally fixed in this regard and has accordingly accounted for Right of Use Asset
(ROUA) and corresponding lease liability based on indicative increase in lease rent as per the previous agreement

During the quarter, the Group reversed a sum of Rs.448 lakhs of provision carried as at 31st March 2023 based on a leg
opinion obtained on renewable power purchase obligation relating to captive generation of power restricting the same at 9.5olo
units consumed instead of at defined minimum percentage under relevant TNERC notifications.

Exceptional item includes t 186L Lakhs incurred during the year towards material damage and plant restoratton
(Michaung cyclone - Dec'23). Additionally { 152 Lakhs was incurred towards Asset Damage which is reflected in ppE. An am
of ? 459 Lakhs has been received from the insurers as an adhoc amount pending assessment report from surveyor. This
disclosed as exceDtional item.

The Board of Directors have recommended a dividend of t 1.20 per share (t2o/o) onB,gg,7!,474 equity shares of { 10/- each
the Financial Year 2023-24 subject to approval of Members at the Annual General Meetino.

B Previous year figures have been re-grouped / re-classified, where necessary to make it comparable with the current oeriod.

For Tamilnadu Petroprod

v 'tlPlace: Chennai

Date ; 14th May,2024
K T Vijayagopal
Whole Time Director (Finance) & CFO



F ramilnaclu Petroproclucts Limitecl

Annexure - B

E mai | : secv l€gql@lnpetlq.corl
Phone No. 044-6918558 8

t4th May 2024

The Listing Department
National Stock Exchange of India Ltd

Exchange Plaza, 5th Floor

Plot No: C/l-'C'Block
Bandra - Kurla Complex
Bandra (E)

Mumbai - 400 051

Scrip lD / Svmbol: TNPETRO

Regd. Office & Factory :

Post Box No. 9, Manali Express Highway, Manali,
Chennai - 600 068. India.

Tel. : (0091) - 44 - 25945500 to 09 Telefax : 044-2594 5588
Website : www.tnpetro.com CIN : 123200TN1984p1C010931

TPL GSTIN . 33MACT1295M126

Secy/I89/2024-25

The General Manager

Listing Department
BSE Limited
Corporate Relations Department
L't Floor, New Trading Ring

Rotunda Building, PJ Towers
Dalal Street, Fort, Mumbai - 400 001
Scrip Code: 500777

Dear Sir/Madam,

for the financial vear ended 31st March 2024

Pursuant to second proviso to Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure

Requirements) 201-5, we hereby declare and confirm that M/s. R.G.N.Price & Co., Chartered Accountants

have issued an unmodified audit report on the Audited Financial Results (Standalone and Consolidated) for
the financial year ended 31't March 2024.

We request you to kindly take the above on record.

Limited

vilf
K T Vijayagopal
Whole-time Director(Finance) & Chief Financial Officer

For Tamilnadu Petroprodqg,



P ramilnaclu Petroproclucts Limitecl

Annexure - C

Larpe Corporate - Disclosure

We hereby confirm that we are not a Large Corporate as per the applicability criteria given under the SEBI

operational circular sEBl/Ho/DDHS/DDHS-RACPODLIP/C|R/2O23/t72 dated October 19,2023 (Chapter

Xll- Fund raising by issuance of debt securities by large corporate).

Signature: S n"td Signature: V tlf
Name of the CS: Sangeetha Sekar

Designation: Company Secreta ry

Contact detai ls: secy-lega l@tn pet.r-o..com

Name of the CFO: KT Vijayagopal

Designation: Whole-time Director & CFO

Contact detai ls: kt viiavagopa l@tn pe-trp.corl

H6IIT. SYS

flvA t fl4

Regd. Office & Factory :

Post Box No. 9, Manali Express Highway, Manali,
Chennai - 600 068. India.

Tel. : (0091) - 44 - 25945500 to 09 Telefax : O44-2594 5588
Website : www.tnpetro.com CIN : 123200TN1984P1C010931

TPL GSTIN : 33AMCT1295M1Z6



Tamilnadu Petroproclucts Limitecl

Annexure - D

For Tamilnadu Petroproducts Limited

Company Secretary

$1$

0{

Regd. Office & Factory :

Post Box No. 9, Manali Express Highway, Manali,
Chennai - 600 068. India.

Tel. : (0091) - 44 - 25945500 to 09 t-etefax : 044-2594 5588
Website : w\,vw.tnpetro.com CIN : 123200TN1994p1C010931

TPL GSTIN : 33AMCT1295M126

Particulars Rita Chandrasekar

Reason for change viz. appointment, resignation,

removal, death or otherwise

Vls. Rita Chandrasekar (DlN:03013549) has been appointed as

\dditional Director ofthe Company under Independent categc

or the first term of five consecutive years effecti
.4th May 2024, subject to the approval of shareholders.

Date of appointment & term of appointment For a period of five years effective L4th May 2024, subject to thr

approval of shareholders.

Brief Profile Ms, Rita Chandrasekar is a Partner in the leading Advocate firn
M/s. Aiyar and Dolia, slnce 1984. The firm was established by he

father late B. R. Dolia, in the year 1957. Her firm has beer
retained by several Public Sector Banks and Corporates.

They are also Advisers to many multinational Companies.

Resident & NRI Clients regarding investment of fu nds,

establishment of industries, purchase of immovable properties

etc. She is the Standing Counsel for Chennai Metro Rail Limited.

Disclosure of relationship. between directors Ms. Rita Chandrasekar is not related to anv other Director of the
Companv.

Affirmation that Dlrector ls not debarred from the

holding office of director by virtue of any SEBI order or

a uthoritV

Ms. Rita Chandrasekar is not debarred from holding the office

of Director by virtue of any SEBI order or anv other such

authoritv


