Indiabulls

Indiabulls Housing Finance Limited

January 20, 2017

Scrip Code — 535789 IBULHSGFIN/EQ

BSE Limited National Stock Exchange of India Limited
Fhiroze Jegjeebhoy Towers, “Exchange Plaza®,

Dalal Street, Bandra-Kurla Complex, Bandra (E).
MUMBAI — 400 001 MUMBAI — 400 051

Re: Approval of Unaudited Financial Results for the guarter and nine months ended
December 31, 2016, declaration of Interim Dividend for the FY 2016-17

Dear Sir,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations), we enclose hereto, for
your infarmation and record, the Unaudited Standalone and Consolidated Financial Results of
Indiabulls Housing Finance Limited (the Company) for the guarter and nine months ended
December 31, 2018, duly approved by the Board of Direclors of the Company at its mesting
held today i.e. January 20, 2017, which was commenced at 2:30 P.M. and concluded at 3:30
P.M.

We also submit herewith a Limited Review Report dated January 20, 2017, issued by the
Statutory Auditors of the Company, on the Standalone and Consolidated Financial Results of
the Company for the said period, which was duly placed before the Board at the aforesaid
meeting.

Further, pursuant to the applicable provisions of the Listing Regulations, we wish to inform you
that the Board of Directors of the Company at its aforesaid meeting has declared an Interim
Dividend of INR 9/- per equity share {on the face value of INR 2 per share) for the financial
year 2016-2017, and that the record date for the purpose of determining the names of
members eligible for receipt of the interim dividend will be Saturday, February 11, 2017. The
dividend will be paid on or before Saturday, February 18, 2017.
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Company Secretary
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Indiabulls Housing Finance Limited
(CIN: L&5922DL2005PLC136029)
Unaudited Consolidated Financial Results
for the guarter and nine manths ended I:Ie: ember 31, 2016

iR

upees in Lakhs)

Statement of Consolidated Ll_naudltecf_F'._esu_lig for the quarter and nine months ended December 31, 2016

1 Inceme from Operations
al Incame from Cperations
by Dher Operating Income
Total Income from operations (net}

¢ Expenses
a) Employes Benefits Expenze
b Dapreciation and Amortisation Expense
<] Oihar Expenses
Total Expenses

4 Other Incame 78 e

o Profit frem ordinary activities hp{are Flnanl:e cosls 8. Exceplional lterms (344}

L " & Finance Coqts

& Exceplicnal lterns

8 Profit from ':erlnar'_.r -ﬂchwtles before Tax [7-8]

1E' Tax Expenss (includ: ing Deferreq Tax and MAT cradit entitlzment}

11 Met F'roflt from Drdlnar],r Activities after Tax (9-10})

| 12 Ex.raurdlnar}r'rtemsinnt of tax expensaes Rs. NIL)
[ 13 Met Profit for the period .f',rear 111-12)

14 Share of Proft /iLess) of Assacials

15 Minerity Interest for tha period £ year

Cluarter ended Mine Months endec Year ended
Particulars 31.12.16 | 30.09.16 311215 3112.16 31.12.15 31.03.16
~ {Unaudited) (Unaudited) [Unaudited) {Unaudited) [Unaudited) {Audited)

247 594.06 239,458.38 186,630.14 713,186 70 R BAE.07 784,182.68

10.991.87 11,521.82 10,678 01 33,577.38 28,019 24 44 81006

258,585.73 260,980.20 207,508.15 746,764.08 58830531  £28,992.74

13,181.39 13.577.98 10,120.29 38,606.08 29,349.21 41,314.99

610,43 523.36 525.55 1,636.08 1,505.04 2,036.07

22,792 41 18,474.65 17,000.07 | B0,076.32 41,597.05 69,175.13
o B 36,534.23 32,575.99 27,645.91 100,218 .48 72,951.30 112,526.19 |
1 Profit from Operations befare Other Income, Finance costs & Exceptional ems (1-2) 222,001 .50 21540427 179 882,24 45 445 &0 51585401 | 716,4586.55 .
= = 4186141 3651433 23,263.81 10092386 | 68932.13 93,563.24 |

26386281 | 25401856 20512605 | 747 369,45 654 88614 810,029.75

163287.73 |  162794.36 122575.41 4ET 16765 | 360.979.01 497,143.22

7 Profit fram ordinary activities after Finance costs but befors Exceptional ltems (5-8) 100,575.18 82.124.20 801 550 54 280,204 81 223 907,13 312,886 .57
100,575.18 92,124.20 | 80,550.64 |  280,201.81| 22380713 |  312,8B6.57

25,551.47 21517.75 20,099.43 7307901 | 56.773.50 77 536,78

76,023.71 68,606.45 |  60,451.21|  207,122.80 |  167,133.63 235,289.79

""" o 3’__53.E_I'23.TT 68,606.45 §0,451.21 2071 22_30___ 167,133.63 23528579

B 12541 (175.44) {205.03) {53680 (20003 {815.14)

F = il - G 134 | 1.34

{ Profit after T Mi I 3
et Profit after Taxes, Minority Interest and Share of Profit/ {Loss) of 75,149.12 66,431.01 60,242 18 206,586.00 166,923.26 23447331

aciate [13+14-15}




17 Paid-up Equily Share Capital _ _ 8.474.99 B,437.92 8,411.51 8474.88 5.411.51 5,425.64 |
18 Reserves excluding Revaluation Reserves as per Balance Sheet as on March 27, . | D60, 955.50
| 2006

19 Earn'tng:-: poer Share (EFS) betfare extracrdinary iterms Il
*ERPE for the guartars and mine months are nof annvalisad]

-Basic [Amount in Rs) 17.77 16.23 | 14347 48.05* 42697 A0.84 |
<Diluted (Amaount in Bz 17.57" 16.02* 14,13 Af,35" A% 77 5575
-Face Walus [Amount in Rs.) 200 2.00 2,00 2.00 2.00 200
Earnings per Share (EPS) after exirzordinary items

*(EFS for the guarlers and nine months are net annualised)

-Basic (Amount in Bs.) 17.77 16.23" 14,24* 454957 4358 55,84
-Diluted {Ameount n Rs.} 17.57° 16.02" 14,13* 45,357 42,77 58,75
-Faee Value (Amount in Fs.) 2.00 200 2.00 2,00 2.00 2.000

20 Items excecding 10% of Total Expenses '

-Pravision for Loan Assats / Bad Debis Written OfF (Met of Recoverias) 13,515.92 2.185.77 747458 34.211.39 21,703.14 3G 240,79
-Cantingant Provisions against Standard Assets 4,205.90 5,357,058 378970 | 12,550.50 723013 11.445.00
Notes to the Financial Results:

1 Indiabulls Housing Finance Limited (IBHFL) conducts its operations along with its subsidizries and asscoiate. The Consolidated financial slatements are prepared in accordance with the
principles and procedures for the preparation and presentation of Conzolidated Accounts as set out in the Accounting Standards [AS 21 and AS 23] rotified under Section 133 of the Companies)
Art 2042 read with relevant rules izsued thersunder, The financial statements of the parent Company and its subsidiaries have been combinad on a line-by-line basis by adding fogether the boak
values of like iams of assets, labilities, ncome and expenses, after eliminating intra-group balances, transactions and resufting unrealized gains ! Ipsses. The Investment in associste s
accounled on "Eguity Methad”, The consolidated financial statements are prepared by applying uniform accounting policies,

2 The conzclidated financizl resulte of Indigbulls Housing Finance Limited (IBHFL', 'the Company’) for the quarier and nine months ended Decamber 31, 2016 have been reviewsd by the Audit
Commifies and subsequently approved at the meeting of the Board of Directers hald an January 20, 2017, The consolidated financial resultz have been subjected to & limited review by the
Statutary Auditors of the Campany. Figures for the Quarter and Mine months ended December 31, 2015 have not been reviewed by the Statutary Auditors and have been included in the
Statermnent salely based on the financial information compilad by the Management.

3 The income recevedirecognised by the Company from its Gash equivalents and Currenl invesiments in the farm of Dividend Incame an Units of Mutual Funds, Profit on sppreciation of Mutual
Funds {Ungquoted) and Profit on sale of Current Investments, is included in Other Income above,

4 Figures for the prior year ! period have been regrouped snd /o reclassified wherever congidared necessary.

5 Segment Results: B = - [Rupees in Lakhs})

' Quarter ended Mine Maonths ended Year ended
Particulars 31.12.16 20.08.16 31.12.15 311218 3.12.15 310316 |
I  [Unaudited) (Lnaudited) [Ur%éudi_!ed] {Unaudited) [Unaudf'tedb {Audited) |

1 [Segment Revenue ' B
Investing & Financing related activities " "= ¥ 297 584 41 277 785.21 22578756 A30 026,58 BAT 67087 008,252.14
Fee Income 242681 5,B62.68 4, 78563 1147237 805552 135,015.45
Total 00 410,22 283 641,89 230568348 841 49B.95 656, 720.4% 921,307.59
Less: Inter Sagment Revenue - - - | 2 =k )

|Income from Operations. 300,410.22 283,641.89 230,583.18 B41,498.95 |  656,729.49 |  921,307.59 |




5

Segment Results profit before Tax and after Finance costs

Investing & Financing related activitiss 100,544 .26 87.257.49 76,861.50 2T3507 .14 MEBDE1Z 30587589
Fee Incomea 2002.50 5,214,585 404816 9,.554.81 781051 1110617
Total 102, 846.76 92,472.34 B1,012.75 283,061.75 224,116.64 316,982.16
Less: Other un-allocable expenditure
nel off unallocable income 2,271,658 345,14 48211  2,B86.64 ~209.51 4,095,508
Total Profit Before Tax 100,575.18 92,124.20 B0,550.64 280,201.81 223,907.13 312,886.57
Segment Assets ' ' |
Inwesting & Financing related activities 10,190, 267.06 B 082,778,932 | V08135438 10,180, 267 .06 708135438 7.506,613.65
Fae Incomes 2,800.07 2413.24 43214 290507 A43E14 1,429,753
4D.E~T:’_l:l_9'? : 41,130.09 | 5160087 A0 BF0.87 3160067 38.840.58

l:J r_-.-ftl_h_:.:.a ble Segment Assets
Total

10,233,841.10

Segment Liabilities

9,126,321.26

7,113,387.19 |

10,233,841.10

7,113,387.19

7,636,883.96

Investing & Financing related activities 9038.771.13 7968 00932 5995817144 G025 77112 5,503 171,44 f,554 588.07
Fee Income 406.67 BET.26 2,061 65 406,67 | 206168 204770
Unallocable Segment Liabilities 2483089 16,957 22 68,080.51 24830.80 |  68080.51 17.570.17
Total 9,062,008.60 | 7,985,553.80 | 6,068,313.63 a062,008.68 | 6,068313.63  6,574,205.94
Capital Employed (Segment Assets - Segment Liabilities) . .

Investing & Financing related activities 1,153 485.82 1,114 770,61 1,083, 152.94 1,153,40593 1083 182.94 1.042 12558
Fee Incoms 2 A55.40 1,825.98 {1.629.54) 248640 (1,5258.54) (81797
Linallocahle Capital Employed 15,840.08 2417287 | (26,479 .54) 15, 84005 [35,475.84) 21,7270.41
Total ' 1,171,832.41 | 1,140,769.46  1,045,073.56 1,171,83241 | 1,045,073.56 | 1,062,678.02 |

related ancillary services,

Mote ‘Fee Income” business segment mainly comprises of Financial Service related fee based advisory services income, selling of Insurance products as 3 Licensed Corporate Agent, and ather




Indiabulls Housing Finance Limited (as standalone entity)
(CIN: LE5922DL2005PLC136029)
Unaudited Standalone Financial Results

for the quarter and nine months ended December 31, 2016

{Rupees.in_l__akh_si

Statement of Standalone Unaudited Results for the quarter and nine months ended December 31, . 2016

Quarter ended _ Nine Months ended Year ended
Particulars 311216 | 30.00.16 31.12.15 31.12.18 311215 31.03.16
(Unaudited) | (Unaudited) {Uﬁaudited] fUnaudrted} (Unaudited) (Audited)
Inceme from Operations 5 a "
2} Income from Cperations 242 24185 232,569,599 101, 02886 BOR 573,24 543 00118 TRE004.595
b} Other Oparating Incoms G, 22698 572944 7,516.35 25,348 86 23031886 37 268,48
Total Income from operations (net) 251,468.83 239,699.43 199,443.21 | T21,922.10 566,033.05 793,293.44
Expenses '
a) Employee Bensfits Expanse 12, 085.25 12,30 .92 a043.32 35,085.35 2652544 36,867 97
by Depreciaton and Amaortisation Expense 527 .22 49515 [ 501.12 149597 1,433,458 1,937.15
o) Other Expenzes 17.755.68 17,158.96 | 11.4365.75 41 587 84 33176.58 55.828.24
~ Total Expenses 30,361.76 29,957.03 20,980.19 £8,184.16 61,139.50 94,628.46
Profit from Operatsuns hefare Other Income, Finance costs & Exceplional ltems (1-2) 221,107.07 209,742.40 178,463.02 633 737.94 a04 B93.55 GGE 664,958 I|
Other Income ™" ™2 41.315.87 38,337.01 22.608.32 99,678.25 68, 782.77 - 90,898.70 |
Frofit from ordinary activities before Finance costs & Exceplional ltems (3+4) 26242204 245 07941 201,071 34 TAEA16,.29 571676 32 TEG SR 68
Finance Cosls - 161,091.12 160.736.18 120,065.88 460,399.95 350,347 .84 484,241.08
Profit from ordinary activities after Finance costs but before Exceptional ltems (5-G) 101,331.82 85 343,23 81,005 48 273 016.34 22132828 30532260
Exceptional ltems B - | - | - - - -
| Profit from Ordinary Activities befere Tax (7-8) 101,331.82 ' ﬁ_§,343.2-3 &1,005.46 273,016.34 | 221,328.38 305,322.60
Tax Expense (including Deferred Tax and MAT credit entitlement) 26,022.09 21,232.58 20,170.47 70.948.37 | 56,100.23 75.910.23
Net Profit_from Ordinary Activities after Tax (3-10) 75,309.73 54,110,865 §0,834.92 202,067.97 165,228.15 229,412.37 |
Ex‘traord'm.:ary lterns (net of ta expense Rs. MIL) = - - . - I -
Net Profit for the period / year [11-12) 75,309.73 64,110.65 60,834.99 ] 202,067.97 1_55:223.15 229,412.37
Paid-up F"fli.ll!‘:." Share Capital 8,474.89 B8.437.9¢ _5’__414.51 8.474.99 1 8.411.51 8,425 84
Reserves excluding Revaluation Reserves as per Balance Sheet as on March 31, 1.041.956.91
2018
EEI[HI."‘QS per Share [EFS) nefore extraordinary tems
YEPE for the quarters and nine months are not annualised)
-Basic (&mount in Rs.) 17.80* 15.20° 14.48* 47 ag* 43 24* 5355
-Diluted {Amount in RBs.) 17.61° 15017 1427 47.28° 4233 G748
-Face Value (Amount in Rs.) 2.00 2.00 2.00 Z.00 2.00 2.00
Earnings per Share (EPS) afier extracrdinary items
“(EFPS for the guarters and nine maonths sre nol annualized)
//7-1:.:-\ 7 -B (Amaunt in Re.} 17.807 1520 14,487 47 83" 43247 5855
/ \}\*}‘-’- i [Amount in Rs.) 17.61* | 15.01" 14.27° 47 29 42.33° 57.48
ff L., lue (Amount in Rs.} 2.00 | 2,00 2.00 | 2.00 200 2,00




17 Hems exceeding 10% of Total Expenses |
Provision far Loan Assets ¢ Bad Debts Written Off (Net of Recovernes) 7,894 65 7.333.76 220541 2725735 14,682 47 27 544 13
_Confingent Provisions against Standard Assels 4,045.90 625000  3,800.00 12,623,817 730000  11,44500

Maotes to the Financial Results:

1 The standalone financial results of Indiabulls Housing Finance Limited (1BHFL, ‘the Company'} for the guarter and nine months ended December 31, 2016 have been reviewsd by the Audit
Committee and subsequently approved at the meeting of the Board of Directors held on Janvary 20, 3017, The standalone financial results have been subjected to a limitsd review by the
Statutary Auditors of the Company.

2 The income receivedirscognised by the Company from its Cash equivalents and Current investments in the form of Dividend Incorme on Units of Mutual Funds, Dividend from Subsidiaries, Profit
on appreciation of Mutual Funds {Unguoted) and Profit on sals aof Current Invesiments, is included in Other Income above.

% During the current quarter, upon exercise of Stock opfions by the eligible ermployses, the Company had issued an aggregate of 1,853 878 (Eighleen Lakh Fifty Three Thousand Eight Hundred and

Seventy Nine) Equity shares of face value Rs, 2/ each. Consequent to the said allotment, the paid-up Equity share capital of the Company stands increased from Fia, 8473 791 7120 divided inte)

421,895 856G Equity shares of face value Rs. 2/~ sach 1o Rs. 847 490 AT0- divided into 422 749 735 Equity shares of face velue Rs, 2/- each.

4  During the current period, Indiabulls Commercial Credit Limited (ICCLY (being the wholly owned subsidiary of the Company) has incorporated a new whelly owned overseas subsidiary namely
Indiabulls Asset Manzagement Mauritius (JAMB].

5 Dunng the current guarter, |AMM (being the wholly owned subsidiary of ICCL) has incorparated a new wholly pwned subsidiary namely IREF Offshare Fund 1.

i During the current guarter, Brickwork has reaffirmed the following Ratings:-

NCD lssue of Rs, 240.00 Bilion ' ) BIWR AAA [Outlook: Stable]

Subordinate Debt Issue Program of Rs. 30.00 Billin BWR AAA [Outlook: Stable]

Perpetual Debt Issue of Rs, 1.50 Billion BWR Af+ [Oullook Stable)

During the current quarter, CARE has reaffirmed the following Ratings:-

Lang-Term Debt of Rs. 353,00 Billion ' . CARE AAA (Reafiirmed)

Subordinate De:bt'lﬁ'{ Rs=. 40,00 E!~i||||:_|r'-' CARE AAA {Reaffirmed)

[Perpetual Debt of Rs. 2.00 Billion CARE Ah+ [Reaffimed)

& During the current quarter, ICRA has reaffirmed the following Ratings:-

Commercial Paper F;rngramme of Rs, 30.00 Billicn - ) [_!CR'A]Aﬁ

Nen Gonvertible Debenture Programme of Rs. 122.00 Rillion [ICRAJAAL Stable) )

g During the current quarter, CRISIL has reaffirmed "CRISIL A1+ [pronounced "CRISIL A one plus”) rating to the Company's Commercial Paper Programme of Rs. 150.0 Billion (Enhanced from
Rs. 1000 Billion).

10 In respect of Mon Convertible Debenturss (MGDs) the premium/discount on redemption (accrued bul not dus) for the nine months ended December 31, 2016 amourting 1o Rs. 862547 Lakhs
[including Rs. 2 98542 lakhs for the guarter ended December 31, 2018}, for the nine months ended Decernber 31, 2015 amourting 1o Rs. 15561 28 Lakhs, (including Rs. 4 076 A3 lakhs far the
auarter ended Dscamber 31, 2015)) has been adjusted nel of tax against the Securities Premium Account.

11 Debenture issus expenses for the mine manths ended December 31, 2018 amounting fo Re. 13,044 54 Lakhs, ({including Rs. 1,381.55 lakhs for the quarter ended December 37, 2018), for the
mire months ended December 31 2015 ameunting to Ra. 1.429.74 Lakhs, (including Rs, 58365 lakhs for the guarter ended December 31, 2015)) has been adjusted net af tax against the
Securilies Premium Account

12 The second interim dividend of Rs. Bi- per equity share (450% of the face value of Rs, 2/- per equity share] was approved at the meeting of the Board of Dirsclors of the Company held on October!
21, 2018 and the Company had transferred Rs, 27, 872,44 Lakhs {excluding corperate dividend tax) on Cictober 25, 2016 and Rs. 128,18 Lakhs {excluding corporate dividend taxj on October 28,
2016 into the designated Dividend Account,

19 The Board of Directars of the Campany at its maeting held on January 20, 2017 has declarad third interim dividend of Rz, B per equity share.




}Jd Segment Results:

{Rupeeq in Lakhs)

! Quarter ended ‘Mine Manths ende&l_? Year ender
Particulars 31216 30.08.16 3112145 311216 31.12.15 31.03, 15
il ) _:E_I'li'auditad} l[!._l!_r_laudlted} | [IJnaudlted: [Ut1audifc:d:| (Unaudited) (Audlted}
1 |Segment Revenue
Iresting & Finarcing related activitiss " " 241,280.20 0 TROAT 220241 BG 811,024 85 B27,443.79 BFT 203.92
Fze Income 147202 1,404.41 1,524.08 448948 4,291.55 5. 544 85
Toatal 292,752.22 272,184.88 221,865,594 #15,514.34 G31,735.34 8B3,048.80
Less: Inter Segment Revenue - = 4 = = |
Income from Operations ' 292,752.22 272,184.88 221 865.94 815 514.34 631,735.34 863,048.80
2 Eegment Results profit before Tax and after Finance costs
Investing & Firancing related activities 102 087.73 G4 27667 79.943.87 271.438.87 217,247 62 203, 494.40
Fes Income 1.462.06 1,394, 46 1.814.14 445872 4 Z61.80 580628
Tuotal 103,569,749 &5,671.03 B1,458.01 275,898.29 221,600.42 309,299.68
Less: Cther un-allocable expendilure
net off unallocable income 222797 32780 452.55 2.861.55 181.04 3.077.08
Total Profit Before Tax ) 101,331.82 85.343.23 81,005.46 273,016.34 221,328.38 305,322.60
3 |Segment Assets . .
Imvesting & Financing related activiies 10,033,571.91 B 950 369,86 [ 69341213 10.033,571.91 5,934,121.81 7ATRGAL T
Fee Income ITH.E0 264.52 23474 A75.58 23474 13332
'L.!na_l_!_ncable Segm?nt Azsels - 35.718.22 a7 27e.0% 27,730.22 3G,713.22 3773022 31279585
|Total 10,070.660.72 | 8,987,01057 | 6,962,086.87 | 10,070,660.72 | 6962,086.87 | 7,510,098.25
4 |Segment Liabilities o ) o
Imwesting & Financing related activities f,881,042.19 T84T 80715 H.G56.501.44 8,691 042.19 5 066 851,44 5,440 759.53
Fee Incomes = g 1,820.00 - 1,920.00 1,520.00
Urallocable Segment Liabilities 24 42625 16,100.08 67,041,534 | 24 A26,29 G7.041.24 1703597
Total _ 8,915,468.46 | 7,864,007.23 | 5,925,942.78 8,915 AGB.48 | 592594278 | 6,459,715.50
5 |Capital Employed (Segment Assets - Segment Liabilities) B
Investing & Financing related activiliss 1,142,628.72 1.102 462,81 1,077, 14047 1,142 52073 107714047 1,037, 925,84
Fee Income 37558 264.52 | (1,685.26) a7e.58 (1,685.26) [1,786,88)
Ur1d|ll:’,‘l¢f-'1|2|E Capital Fmplnycd 12 286, 93 21,176.01 [38.311. 123 12,286.93 (39,311, 1;_*] 14,243.54
Total 1,155,192, 24 1,123,903, 34 ) 1,036,144.09 1,156,192,24 1,036,144.09 1,050,382.75

related ancillary services,

Registered Cffice. M-52862, First Floor, Connaught Place, New Delti- 110 001,

Place | Mumban
Date | Janugry 20, 2017

15 Figures for the grior year ! pericd have teen regrouped and /o reclassified wherever cansidered necessary,

Gagak Banna

Hote “Fes Income” business segment mainly comprises of Financial Service related fee based advisory EEMVICES INCOME, selllnq of Insurance products a5 a Licensed Corpora

For and an hehalf of the Board of Direciars

ale Agent; and other
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Deloitte
Haskins & SellsLLP

Chartered ACCountants
Indiabzulls Finance Centre
Tawar 3, 27th - 32nd Floor
Senapali Bapatl Marg
Elghinstone Road (West)
Mumbai - 400 013
Mabarashira, india

Tel: +%1 (022} £185 4000
Fax: +21(022) 5185 £501 4461

INDEPENDENT AUDITORS® REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
INDIABULLS HOUSING FINANCE LIMITED

[

b

)

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of INDIABULLS HOUSING FINANCE LIMITED (“the Holding Company™)
and its subsidiaries (the Holding Company and its subsidiaries together referred 10 as “the
Group™). and its share of the loss of its associates for the Quarter and Nine months ended
December 31, 2016 {(“the Statement™), being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, This Statement which is the responsibility of the
Holding Company’s Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25), preseribed under Section
133 of the Companics Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility 1s to issue a repont
on the Slatement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review 18
limited primarily 1o inguiries of Holding Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

The Statement inchudes the results of the following entities:

1. Indiabulls Housing Finance Limited

i Indiabulls Commercial Credit Limited (formerly Indiabulls Infrastructure Credit
Limited)

i, Indiabulls Asset Management Mauritius (Subsidiary of Indiabulls Commercial Credit
Limited)

iv. IREF Offshore Fund 1 (Subsidiary Indiabulls Asset Management Mauntius)

v, Indiabulls Inswance Advisors Limited

vi. Nilgiri Financial Consultants Limited {Subsidiary of Indiabulls Insurance Advisors
Limited)

il Indiabulls Life Insurance Company Limited

viil Indiabulls Capital Services Linited

T’x. Indiabulls Collection Agency Limited
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w, Ihulls Sales Limited
xi. Indiabulls Advisory Services Limited
xii. Indiabulls Asset Holding Company Limited
xiin. Indiabulls Asset Management Company Limited
xiv. Indiabulls Trustee Company Linuted
xv. Indiabulls Holdings Limited
xvi, Indiabulls Venture Capital Management Company Limited (Subsidiary of Indiabulls
Holdings Lumnited)
xvii, Indiabulls Venture Capital Trustee Company Limited (Subsidiary of Indiabulls
Holdings Limited)
xviil, OakNorth Holdings Limited

4. The consolidated unaudited financial results includes the interim financial information of
sixteen subsidiaries which have been reviewed by their auditors and have been furnished
to us by the Managemen!, whose interim financial information reflect total revenue of
Rs 901981 lakhs and Rs 28,222.14 lakhs for the Quarter and Nine Months ended
December 31, 2016 and total loss after tax of Rs. 286.03 lakhs and total profit afier tax of
Rs. 5,589.92 lakhs for the Quarter and Nine Months ended December 31, 2016, as
considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also includes the Group's share of profit after tax of Rs. 125.41 lakhs and
Group's share of loss afier 1ax of Rs. 336.80 lakhs for the Quarter and Nine Months ended
Diecember 31, 2016, as considered in the consolidated unaudited financial results, in
respect of one associate, based on their interim financial information which have been
reviewed by the auditor and have been furnished to us by the Management.

5. Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 4 above, nothing has come to our
attention that causes us to helieve that the accompanying Statement, prepared in
accordance with the aforesaid Accounting Standards and other accounting principles
oenerally accepted in India, has not disclosed the information required 10 be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. We have not reviewed the consolidated unaudited financial results and other financial
information for the Quarter and Nine Months ended December 31, 2015 which have been
presented solely based on the [inancial information compiled by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{(Firm’s Registration No. 117366WAW-100015)

LA ML

AL Siddharth
Partner
(Membership Mo, 31467)
MUMBAT January 20, 2017



Deloitte
Haskins & SellsLLP

Charrered Accountants
Indiabulls Firance Centre
Tewer 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstans Road (WesT)
Murnbai - 400013
danarashorz, India

Tel: =31 (022) 6185 4000
Fax: +971(022) 6185 450174501
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCTAL RESULTS

TO TIIE BOARD OF DIRECTORS OF
INDIABULLS HOUSING FINANCE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of INDIABULLS HOUSING FINANCE LIMITED (“the Company™) for the
Quarter and Nine months ended December 31, 2016 (“the Statement”), heing submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBT (Listing
Obligations and Disclosure Requirements) Regulations, 2015, This Statement which 15
the responsibility of the Company’s Management and approved by the Beard of
Directors, has been prepared in accordance with the recognition and  measurement
principles laid down in Accounting Standard for Interim Financial Reporting (A5 25),
preseribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility
i3 to issue a report on the Statement based on our review.

|-

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as 1o whether the Statement is free of material misstatement. A review 18
limited primarily to inguiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audil opinion.

Lad

Based on our review conducted as stated above, nothing has come to our attention that
causes us o believe that the accompanying Statement, prepared in accordance with the
aforesaid Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manmer in which it is 1o be disclosed, or that it contains any material
missialement.

For DELOITTE HASKINS & SELLS LLF
Chartered Accountants
(Firm’s Registration No. 11 7366W/W-100018)

AL Siddharth
Partner
{(Membership No. 31467)
MUMBAIL January 20, 2017
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