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Dear Sirs,

Sub: Outcome of the Board Meeting held on May 22, 2018

This is to inform you that the Board ol’Directors ofthe Company at their meeting held today i.e

May 22, 2018, has inter alia transacted the following business:

1. Financial Results

Approved the Audited financial Results of the Company (Stand—alone and consolidated)
for the fourth quarter and financial year ended March 31, 2018,

M/s Walker Chandiok & Co, Chartered Accountants, the statutory auditors ot‘ the

Company have issued auditors report with an unmodified opinion on the financial

statements.

2. Dividend

Recommended final dividend of Re.0.55/— ( i.e.55 % ) per share on equity share of face

value of Re 1/— each for the financial year ended 31St March, 2018 for declaration by the

shareholders at the ensuing 23rd Annual General Meeting (AGM). The total dividend

including the interim dividend of Re.0.45/— (1e. 45% ) per equity share already paid,
aggregates to Re l/— ( ie 100 %) per equity share of Re.l/- each for the financial year

ended 31‘l March, 2018.

The meeting of the Board commenced at 11.30 a.m. (181‘) and concluded at 6.20 pm.

(181‘) .

Pursuant to Regulation 33 of the 813131 (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we enclose the following;

1. Annual audited financial results of the Company (Stand—alone and Consolidated)
alongwith notes thereon in the prescribed format for the financial year ended March

31, 2018.

Regd Office : A44, Hosiery Complex. Phase-ll Extn., Noida - 201 305 (U.P.)

CIN : L29110UP1995PL0041834



2. Audit Report on the Audited financial Results (Stand alone and Consolidated) 4

3. A copy ofthe results 10 be published

This is for your information and record.

Thanking you,

Yours faithfully,
For Triveni Turbine Ltd.,

>um'n/ SLM‘ZJ‘HW;

Rajiv Sawhney
Company Secretary

Enel: As above
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Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of Triveni Turbine Limited

1. We have audited the Indalone financial results of 'l'riveni 'l"urbin(: Limited (‘the (fiompany’) for the

year ended 31 March 2018, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEN (listing Obligations and Disclosure Requirements) Regulations, 2015 Attention is

drawn to Note 4» to the standalone financial results regarding the figures for the quarter ended 31 March

2018 as reported in these standalone financial results, which are the balancing figures between audited

standalone figures in r pect of the full financial year and the published standalone year to date. figures

up to the end of the third quarter of the financial year. Also, the figures up to the end of the third

quarter had only been reviewed and not subjected to audit. 'l'hese standalone financial results are based

on the standalone financial statements for the year ended 31 March 2018 prepared in accordance with

the accounting principles generally accepted in India, including Indian Accounting Standards (‘lnd AS’)

specified under Section 133 of the Companies Act, 2013 (the Act’) and published standalone year to

date figures up to the end of the third quarter of the financial year prepared in accordance with the

recognition and measurement principles laid down in lnd AS 34, Interim Financial Reporting, specified
under Section 133 of the Act, and SEBI Circulars ClR/Cl‘D/(lMD/l5/2015 dated 30 November 2015

and ClR/CFD/FAC/62/2016 dated SJuly 2016, which are the responsibility of the Company’s

management, Our responsibility is to express an opinion on these standalone financial results based on

our audit of the standalone financial statements for the year ended 31 March 2018 and our review of

standalone financial results for the nine months period ended 31 December 2017,

2. \X’e conducted our audit in accordance with the auditing standards generally accepted in lndiat Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement(s)t An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results An audit also includes assessing the

accounting principles used and significant estimates made by management. \Ve believe that our audit

provides a reasonable basis for our opinion.

Chartered Accountants Walker Chandmk & Co LLP is Vegiskzled wt") limited liability

.

wr|h Identification number M02085 and its registered
Olltces m Bengaltlru, Chandlgam, Chennai, Guruglam, Hyderabad, Kolkata, Mamba], New Dell", Nmtla and Pane 01006 at L-lll Connaugllt Cttcus, New Delltt, 110001, tndta



Walker Chandiok &Co LLP

Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to

the Regulation 33 of the 813131 (Listing Obligations and Disclosure Requirements)

Regulations, 2015

In our opinion and to the. best of our infornmtion and according to the explanations ttiven to us, the

standalt‘mt‘ linancial results:

(i) are presented in accordance with the requirements ofRepatlation 33 of the SI ilil (l ,istitti; Obligatit‘ins
and 1‘ closure Requirements) Regulations, 2015, read with Slilil Circulars

(SIR/Clil)/(IMD/15/2015 dated 30 November: 20“} and CIR /Clil)/l"/\('Z/(>2/?,Ol() dated Bird):
2016 in this regard; and

(ii) give a true and fair view of the standalone net profit (including other comprehensive income) and

other financial infcn'tnation in conformity with the accounting principles generally accepted in India

including 1nd AS specified under Section 133 of the Act for the year ended 31 March 2018.

The review of unaudited standalone financial results for the nine months period ended

31 l,)ecetnl)er 2016 and audit of the standalone financial results for the year ended 31 March .7 17,

included in these standalone financial results were carried out and reported by l Bhalla and (Lo,

Chartered Accountants vidc there unmodified reports dated 8 February 2017 and 18 May 2017

respectively, whose reports have been furnished to us by the management and which have. been relied

upon by us for the purpose of our audit of these standalone financial results. Our audit report, is not

modified in respect of this matter.

\

Harley WM Mo LL P
For Walker Chandiok 8c Co LLP

Chartered Accountants

Firm Registration No: 001 O76N/N50001 3

per Viiay Vikram Singh
Partner

Membership No, 059139

Noida

22 May 2018

Chartered Account/Ellis
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Statement of standalone audited financial results for the quaiter and year ended March 31, 2018

('\' in tnkhs. except per whore (tutu)

Three lltolttltfi ended Year cndert

Particulars Maxtll 31, December Maren 31, Mamll 31, March 3],
2018 3], 2017 2017 2018 2017

Audited Unaudited Audited Audited Audited

1. Revenue trom operations (Refer note 2) 23,986 16,504 18,551 74 ,314 75,372
2. Other income 383 222 1 ,010 880 2,857

Total income 24,369 16,726 19,561 75,194 70,229

a. Expenses

(a) Cost of materials Consumed 13,434 8,942 9,4 36 37,838 30,652

(17) Changes in inventories of finished goods and workin-progress (1189) (733) M9 699 330

((7) E ise duty on sale of goods (Refer note 2) , . 651 222 2,096

((1) Employee benefits expense 2,062 1,933 1,825 7,962 7,425

(e) Finance costs 1 30 15 53 33

(f) Depreciation and amortisation expense 533 468 416 1,911 1,480

(5) Other expenses 3,681 3,148 2,735 11,909 10,552

Total expenses 18,522 13,768 15,227 60,594 60,568

4. Profit from continuing operations before exceptional items and tax 5,847 2,938 4,334 14,600 17,661

5. Exceptional items (net). income/ (expense) - ~ - -
.

Ch I’mfit from continuing operations before tax 5,847 2,938 4,334 14,600 17,661
7. Tax expense:

, Cun‘enl tax ( including additional provision of prior year of ’x‘ 108 laklls) 2,040 1,101 1,409 5,084 5,848
» Deferred tax (including net of deferred tax credit of prior year of 1 383 lakhs) (1 7'1) (no) 208 (5,107) 195

Tum tax “Pause 1,917 333 1,517 4,777 6,043

8. Net profit from continuing operations after tax 3,930 2,100 2,717 9,823 11,618
9. Profit/ (loss) from discontinued operations - - ~ ‘

-

10. Tax expense of discontinued oporatinns . .. ~ .. ,

11. Profit/(loss) from discontinued operations (after tax) - - - ~
—

12. Net profit for the period 3,930 2,100 2,717 9,823 11,618
13. Other comprehensive income

A, (i) items that will not be reclassified to profit or loss 53 . (199) 53 (199)
(ii) Income tax relating to items that will not be reclassified to profit or loss (18) » 69 (18) 69

13. (i) ltems tliat will be reclassified to profit or 1055 (606) 677 - (72) -

(ii) income tax relating to items that will be reclassified to profit or 1055 210 (234) ~ 25 »

(351) 443 (130) (12) (130)

14. Total comprehensive income for the period 3,569 2,543 2,587 9,811 11,488
15. Paid up equity share capital (face value f 1/~) 3,300 3,300 3,300 3,300 3,300
16. Other equity 41,315 36,271
17. Earnings per share of ? 1/~ each (for continuing and total operations) »

(not annualised)

(a) Basic (in ?) 1.19 0.64 0.82 2,98 3.52

(b) Diluted (in ?) 1.19 0.64 0.82 2.98 3.52

See accompanying notes to the standalone financial results



TRIVISNI TURBINE LIMITED

Statement of standalone assets and liabilities

As at

l’arlltmlars March 31, 2018 March 31 , 201 7

Audited Audited

ASSETS

Nun-current assets

Property, plant and equipment 22,091 22,658

Capital work—iivprogress 3,851 1,030

intangible assets 471 528

Investments in subsidiary and joint venture 985 985

Financial assets

i. 'I‘rarle receivables 124 125

ii. Loans 2 4

iii. Other financial assets 58 54

Other non~current assets 143 1,906
Income tax ssels (net) 128 1 27

Total non-current assets 27,853 27,417

Current assets

Inventories 18,071 14,587
Financial assets

i. Investments 906 401

ii. Trade receivables 20,581 14,894
iii. Cash and cash equivalents 410 873

iv. Bank balances other than cash and cash equivalents 109 11

\u Loans 22 24

vi. Other financial assets 272 743

Other current assets 5,901 3,923

46,272 35,456
Assets classified as held for sale, 26 61

Total current assets 46,298 35,517
TOTAL ASSETS 74,1 51 62,934

EQUITY AND LIABILITIES

EQUITY

Equity share capital 3,300 3,300
Other equity 41,315 36,271
Total equity 44,615 39,571

LIABILITIES

Non-current liabilities

Financial liabilities

i. Borrowings 5 24

Provisions 375 499

Deferred tax liabilities (net) 775 1,088
Total non-current liabilities 1,155 1,611

Current liabilities

Financial liabilities

i. Borrowings - ~

ii. Trade payables 14,477 9,216
iii. Other financial liabilities 907 1,350

Other current liabilities 11,270 9,570
Provisions 878 943

Income tax liabilities (net) 849 673

Total current liabilities 28,381 21,752
Total liabilities 29,536 23,363
TOTAL EQUITY AND LIABILITIES 74,151 62,934



Notes to the standalone financial results for the quarter and year ended March 31, 2018:

1. The Company primarily operates in a single reportable segment
— Power Generating

Equipment and Solutions.

2. Post implementation of Goods and Service Tax ("CST") with effect from July 1, 2017, revenue

from operations is disclosed net of GS'J‘. Revenue from operations for the quarter and year

ended March 31, 2017 includes excise duty which is now subsumed in the GST. Revenue from

operations for the year ended March 31, 2018 includes excise duty up to June 30, 2017.

Accordingly, revenue. from operations for the quarter and year ended March 31, 2018 are not

comparable with those for the quarter and year ended March 31, 2017‘ Further the profit after

tax is not comparable due to the adoption of Hedge Accounting in current financial year as a

result of which hedging gains/ losses have been considered in Other Comprehensive Income

as against other income/expense reported in the quarter and year ended March 31, 2017i

3‘ The Board of Directors has recommended payment of final dividend of 55% K 0.55 per equity
share of ? 1 each) for the financial year 2017-18, in addition to an interim dividend of ? 0.45

per equity share of f 1 each (45%) paid earlier during the year.

4. The figures for the last quarter are the balancing figures hem/ecu the audited figures in

respect of the full financial year and the published year to date figures up to third quarter of

the financial yearn

5. The above audited standalone financial results of the Company for the quarter and year

ended March 31, 2018 have been reviewed and recommended for adoption by the Audit

Committee and approved by the Board of Directors of the Company at their meeting on May
22, 2018. The Statutory Auditors have carried out audit of the above financial results.

6. The figures of the previous year under various heads have been regrouped to the extent

necessary.

For Triveni Turbine Limited

M/:
Place : Noida Dhruv M. Sawhney
Date: May 22, 2018 Chairman 8: Managing Director



Walker Chandiok &Co LLP

Walker Clmndlok at Co LLP

tt‘omterty Walker Chanitlolt (it (In)
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Independent Auditor’s Report on Consolidated Financial Results oftlie Company Pursuant to

the Regulation 33 ofthe SE13] (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of Triveni Turbine Limited

We have audited the consolidated financial results of'l'riveni Turbine Limited (‘the Company’) and its

subsidiaries (the Company and its subsidiaries together referred to as ‘the (iroup’), and joint venture

(Refer Annexure ‘1 {or the list of subsidiaries and joint venture included in the Statement) For the year

ended 31 March 2018, being submitted by the Company pursuant to the requirement of Regulation 33

of the 813131 (listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn

to Note 4 to the consolidated financial results regarding the figures for the quarter ended

31 March 2018 as reported in these consolidated financial results, which are. the balancing figures
between audited consolidated figures in respect of the full financial year and the published consolidated

year to date figures up to the end of the third quarter of the financial year: Also, the figures up to the

end of the third quarter had only been reviewed and not subjected to audit, 'l'hese consolidated financial

results are based on the c<.>nsolidatcd financial statements for the year ended

31 March 2018 prepared in accordance with the accounting principles generally accepted in India,

including Indian Accounting Standards (‘lnd AS’) specified under Section 133 of the Companies Act,
2013 (‘the Act") and published consolidated year to date figures up to the end of the third quarter of the

financial year prepared in accordance with the recognition and measurement principles laid down in Ind

AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and 5155131 Circulars

ClR/CFD/CMD/lS/2015 dated 30 November 2015 and ClR/CFD/FAC/62/2016 dated

5 July 2016, which are the responsibility of the Company’s management, Our responsibility is to express
an opinion on these consolidated financial results based on our audit of the consolidated financial

statements for the year ended 31 March 2018 and our review of consolidated financial results for the

nine. months period ended 31 December 2017.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management \Ve believe that our audit

provides a reasonable basis for our opinion

Chartered Accountant

Olltces Ht Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad. Kolkala, Mutltbat, New Delhi, Notda and Putte

Walker Chandlok & Ct: LLP is registered wilh limited liability
with tdenltlicaiion number M62085 and tls registered
oilice at 1-41 Cannaughl Circus, New Delhi, 110001. India



Walker Chandiok &Co LLP

Independent Auditor’s Report on Consolidated Finat tl Results ol‘the Company Pursuant to

the Regulation 33 oftln: 813131 (Listing Obligations and Disclosure Requirements) Regulations,

2015

3‘ ln our opinion and to the best of our inform; ion and a riding to the > ' rlanations given to us and

based on the e
‘

nsideration of the report of other auditors on se )arate finant. .tl statements and on other

financial information of the subsidiz‘tries and joint venture, these consolidated financial results:

(i) include the financial results for the year ended El March 2018, of the entities listed in

Annexure 1;

(ii) are presented in accordance with the requirements of Regulation 33 of the Slzilll (listing

Obligations and I. )sure Requirements) Regulations, 2015, read with stem Circulars

(Illi/(ll7’13/(thID/lb/Qlll‘j dated 30 November 2015 and CIR/ClilD/liAC/(fl/ZOlf) dated 5 July

2016 in this regard; and

(iii) give a true and fair view of the consolidated net profit (including other comprehensive income)

and other financial information in conformity with the accounting principles generally accepted in

lndia including 1nd AS specified under Section 133 of the Act for the year ended 31 March 201&

4. We did not audit the financial statements of3 subsidiaries, whose financial statements reflect. total assets

of? 1,590 lalths and net assets of i 661 lakhs as at 31 March 2018, and total revenues of 3 4,095 lakhs

for the year ended on that (late, as considered in the consolidated financial results. The consolidated

financial results also include the Group’s share of net loss (including other comprehensive income) of

R 344 lakhs for the year ended 31 March 2018, as considered in the consolidated financial results, in

r spect of 1 joint venture, whose financial statements have not been audited by us. These financial

statements have been audited by other auditors whose reports have been furnished to us by the

management and our opinion on the consolidated financial results, in so far as it relates to the amounts

and disclosures included in respect of these subsidiaries and joint ventures, and our report in terms of

Regulation 33 of the. 811131 (I. ting Obligations and Disclosure Requirements) Regulations, 2015, read

with t .
31 Circulars (IlR/Clill)/CMD/15/2015 dated 30 November 2015 and

CIR/CllID/I’AC/62/2016 dated 5 july 2016, in so far as it relates to the aforesaid subsidiaries and joint

venture, are based solely on the reports of such other auditors

Further, of these subsidiaries and joint ventures, 3 subsidiaries are located outside India whose financial

statements and other financial information have been prepared in accordance with accounting principles

generally accepted in their respective countries and which have been audited by other auditors under

generally accepted auditing standards applicable in their respective countries. The Company’s

management has converted the financial statements of such subsidiaries located outside India from

accounting principles generally accepted in their respective countries to accounting principles generally

accepted in India. \x/C have audited these conversion adjustments made by the Company’s management.

Our opinion, in so far as it relates to the financial information of such subsidiaries located outside India,

is based on the reports of other auditors and the conversion adiustments prepared by the management

of the Company and audited by us

Our opinion on the consolidated financial results is not modified in respect of this matter with respect

to our reliance on the work done by and the reports of the other auditors.

chartered Accountants



Walker Chandiok &Co LLP

Independent Auditor’s Report on Connolidatcd Financial Results of the Company Pursuant to

the Regulation 33 of the SEBI (Liming Obligations and I‘)ltselt)sure Requirements) Regulations,

2015

The review 0f unaudited C(msolidaIer‘l financial results for the nine months periml emlcrl

31 December 2016 and aurlit of the consolidated financial results for the year ended

3'1 March 2017, inclmled in these Statement was carried um and reported by it; Blmlln 21ml (7.0,,

Chartered Accountants ViLlC their unmmlified reports (lztted 8 likabrtmry 2017 and 18 May 2017

respectively, whose rcporm have been furnished It) us by the mmmgen‘tent, and which have been 1

i

(,1

upon by us for the. purpose ofour review of the Statemenl. Our review report is no! modified in respect

b1

of this mailer.

NewW x (o L L />
For Walker Chandiok 8; Co LLP

Chartered Accountants

Firm Registration Nu; (l01076N/l‘450()013

per Vijay Vikram Singh
Partner

'

meMURrgl , ;

Membership No, 059139 /
Noidn

22 May 2018

Chanered Accountants



Walker Chandiok &Co LLP

Annexurc ‘1

Lisi ofcmilics included in the, Slalcmcm

(n) ’l'i'ivcni 'l‘ux'biucs l‘iumpc Private. Limited

(1)) 'l'irivcui 'l’uxrbincs I')MC(_I

(c) 'l‘riveni 'J,‘ui:i)incs Africa (Ply) Ltd

lQim veg um:

(31:1 ’l‘i'ivcni Limited

Chanered Accountants
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Statement of consolidated audited financial results for quarter and year ended March 3], 2018

(V in lakhs, except per shore dulii)

Three months ended Year ended

March 31, December March 31, March 31, 0411101131,
l’afiiwlm

2010 31, 2017 2017 201a 2017

Audited Unaudited Audited Audited Audited

l . Revenue from operations (Refer note 2) 24,413 16,559 18,939 75,332 76,557

7 Other income 350 207- 991 814 2,899
'

rial income 24,763 10,761 19,930 76,146

/

79,056

3. Expenses

(11) Cost of materials Consumed 13,375 8,976 8,842 37,827 30,054

(0) Changes in inventories of finished goods and wm‘kinprogl't‘ss (1130) (784) 149 699 1130

(c) l? ise duty on sale of goods (Refer note, 2) » - (151 222 2,090

((1) Employee benefits expense 2,291 2,180 2,005 8,806 8,093

(0) Finance costs 1 30 15 53 33

(i) Depreciation and amortisation expense 533 408 416 1,912 1,430

(1;) Other expenses 3,941 2,070 3,579 11,997 10,745

Total expenses 19,003 13,740 1 5,657 61,516 (11,431

fl. Profit from continningbpemtions before share of profit/ (loss) from a joint
5,760 3,021 412.73 14,630 16,025venture and exceptional items and tax

. ‘ihoro oi profit / (less) of joint venture, (326) (230) 1 (250) 435

6. Profit from continuing operations before exceptional items and tax 57434 2,791 4,274 14,380 18,460

7.]
‘

ptional items (net)-- income/(expense) ~ - - ~ ~

8. Profit from continuing operations before tax 5,434 2,791 4,274 14,380 18,460

9.1'ax expense:

-- Current tax ( including additional provision of prior year 01 ? 108 lakhs] 701‘} 111 n 1 404 5088 51,110
_ Deferred tax (including not of deferred tax credit of prior year of if 383 lakhs) (121) (21,3) 203 (307) 195

_.

Total lax expense 1,896 853 1,612 4,781 6,105

10, Net profit from continuing operations me. tax 3,538 1,938 2,662 9,599 12,355

111 Profit/(loss) from discontinued opcmtiono - ~ ~ - ‘

12, Tax expense of discontinued operations - — - - ~

‘13. I’rol'r't/ (loss) from discontinued operations (after tax) - . ‘ - -

14, Net profit for the period 3,538 1,938 2,662 9,599 12,355

Net profit for the period attributable to:

- Owners of the parent 3,538 1,935 2,662 9,599 12,355
-

Non—controlling interest - . ~ -

1
15. Other comprehensive income

A. (i) Items that will not be reclassified to profit or loss 54 -
— 54 (199)

(ii) Income tax relating to items that will not be reclassified to profit or loss (18) — -

(18) 69

ii, (1') Items that will be reclassified to profit or loss (577) 666 (138) (25) (32)

(ii) income tax relating to items that will be reclassified to profit or loss 210 (734) — 25 ~

(331) 432 (138) 36 (102)
Other comprehensive income attributable to:

. Owners of the parent (331) 432 (138) 55 (162)

. Norrcontrolling interest - - - - -

16. Total comprehensive income for the period 3,207 2,370 2,524 9,635 12,193

Total comprehensive income attributable to:

- Owners of the parent 3,207 2,370 2,524 9,635 12,193
- N (xi—controlling interest ~ - - ~ -

17. Paid up equity share Capital (face value ? 1 /») 3,300 3,300 3,300 3,300 3,300

13. Other equity 41,913 37,046

19. Earnings per share of § 1 _/ each (for continuing and total operations) ~

(not annualised)

(a) Basic (in 3) 1,07 0.59 0181 2.91 3.74

(b) Diluted (in i) 1.07 0,59 0.81 2.91 3.74

See accompanying; notes to the consolidated financial results


