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MAHANAGAR TELEPHONE NIGAM LIMITED

(A GOVERNMENT OF INDIA ENTERPRISE)
CORPORATE OFFICE

MTNL/SECTT/SE/UNAA/2010
November 3, 2010

The Secretary, Stock Exchanges
Delhi/ Bombay/ Calcutta/Madras
National Stock Exchange/NYSE

Sub: Unaudited Reviewed Financial Results for the Quarter ended
30" September, 2010

Dear Sir,

As already informed you, a meeting of the Board of Directors of the
Company was held today at New Delhi to consider the Un-audited
Reviewed Financial Results for the quarter ended on 30™ September,
2010. A copy of the approved unaudited reviewed financial results along
with segment-wise reporting is endosed for your kind information and
record. The same is also being published in the Newspapers

Thanking you,

Yours faithfully,

COMPANY SECRETARY

:iaga&iao:?;rnrmm : ST ueed erER-1, 1241w, 124, wore weta, w9 fReN-110 001 GNUN : 23742212 OR : B B9, $aE : 23739056
. TE OFFICE : Jeevan Bharat, Tower-1, 12th Fioor, 124, Connaught Circus, New Delhi-110 001 India Phone : 23742212, Cable : PHONE NIGAM, Fax - 23739056
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MAHANAGAR TELEPHONE NIGAM LIMITED
{ A Govtof India Enterprise)
Regd. Office : Jesvan Bhartl Buliding, Towers1 , 12 th Floor, 124, Connaught Clrcus, New Dsihi-110001
REVIEWED FINANCIAL RESULTS FOR THE THREE MONTHS ENDED 30/09/2010

p Bee

. In Million
3 C ™ Year to date Year to date Year Ended
endecd 3 ended g for for 3110372010
&.No Parttculars 3010972010 30/08/2009 In the| Current period pl'!vleus vear
proevious year ended ended
10 3040942009
REV'EWE | REVIEWED | REVIEWED | REVIEWED | AUDITED
1 2 4 5 [ 7
1 2) Net Income from 1053520 9,571.38 20,085.73 18,912.68 36,561.00
Other Operating income 97.26 262,69 283.98 437461 _ 1,249.03 |
Total income 10,633.45 9,824.27 20,349.71 | 19,350,153 | 37,810.03
2 ure
a1.Staff Cost other than retirement benefits 4,290.11 _3,507.52 8,008.64 6,873.69 19,681.41 |

22. Staff Cost for wtirament benefits (Actuat ,017.24 421.36 ,689.65 13.02 2,610.53 |
a3.Staff Cost for retirement benefits (Provisions) 3,525.66 ©70.79 5,311.33 ,345.56 27,370,586 |
b.Revenue Shering 108,22 1,414.04 2,205.74 | - 2.901.15 5268.78
c.Licence Fees & Spectrum Charges 896.33 1,081.60 740.40 2,101.03 4,105.72
d.Admn.jOperative Expenditure 2,295.08 _2,016.57 4,300.43 3,.943.94 8,134.74
e.Depreciation & Amortisation 3,428.54 1,774.26 6,873.58 352644 |  17,594.94 |
1.Other nditure - - - - =
Total nditure 1.18 . 10,886.13 30,129.77 2280483 |  84,754.69 |

3 Profit / (Loes) from Operations before Other Income, interest &

Ex onal items (1 827.72 {1,081.886] _(8.780.07) 3,454.70 (Mli
Other Income 318.91 1,383.73 941.61 3,142.51 | 12,768.20 |
Profit / (Loes) before Intersst & Exceptional ftems (3+4) 60880, 321.87 (8,838.48) (31219)]  (34,176.46)]
interest : 1,438.85 0.65 1,716.54 5.99 12.61
Profit / (1 oes} after interest but before Exceptional ems (5-6) 047.65) 321.23 10,554. 48.1 {34,189.07)

B | Exceptional items - - - - -
9 | Profit (+¥Loss(-) from ordinary activities before tax (7-8) (6,047.65)] 321.28 {10,654.99)| _ (319.18) 189.0

10 | Tax expenee

a. Provision for Tax 0.45 245.80 0.91 298.15 1.82
b, Tayes for earlier period written back/paid - - - - (4,879.71)
b. Provision for Deferred Tax . {141.59 - {406.82) 3,552.96

11 Net Profit (+)1 oss(-) from ordinary activities after tax (8-10) 04'.11) 213.02 (10,555.91) _{209.51) 7“.

12 | Exiracrdinary items /Period period Adl.(net of tax ) 0.7 - - 351.50

13 | Net Profit (+] -] for the pariod 048.90] 213.02 . (10,553.27) {209.51) 108.72]

14 | paid up equity share capital (Face value of thﬂl-eﬂh ) $8,300.00 8,300.00 630000 6300.00 6,300.00

16 | Reserves excluding a8 per 'sheet of B

previous accounting year . 114,794.10

{ 76 | Eamning Per Share (EPS)
@) Basic and Diluted EFS before Extraordinary ftems for the (9.60)] 0.34 | (13.75)‘ (o.zagl §4°-59§l
b) Bask and Diluted EPS after Extraordinary items for the period {9.60) 0.34 | (16.77) (0.33 (41.44°

17 Public Shareholdin .

a) Number of shares 275,627 275,627,260 275,627,260 275,627,260 275,627,260
b of shareholdin, 43.75% 43.75% 43.75% 43.75% 43.75%

18 | Promoter and promoter group Sharehoiding

aj ed/Encumbered

- Number of shares [+] ) o [}] [+]

- Percentage of shares (as a % of the total sharehoiding of promoter and

promoter group) 0.00% 0.00% 0.00% 0.00% 0.00%

- Percentage of shares (as a % of the total share capital of the company) 6.00% ©.00% 0.00% 0.00% 0.00%
b) Non encumbered

- Number of shares 364,372,740 354,372,740 364,372,740 364,372,740 354,372,740

- Percentage of sharea (asa%oﬂheinlal shareholding of promoter and X

promoter group) 100.00% 100.00% 100.00% 100.00%)  100.00%

- Percentage of shares (as 2 % ofthe total share caphtal of the company) 56.26% 56.26% 56.25% ~56.25% 56.25%

Notes: -

1 The above results have been and for by the Audit Committee in their meeting held on 02.11.2010 and approved by the Board of
D of the G y at their heid on 03.11.2010. The Statutory Auditors have carried out a Limited Review of the financial resuits.

2 Smaffcostis on whth the corresp g quarter of p year on of wage and for in Q4 of FY 2009-10
and thereafbter. Further with reference to Q1 of 2010-11 the dn‘l‘emnee |n arrears ofwage revision of R5.440 miition: for 2008-09 & 2005-10 Is aiso accountad for in lind
Qtr. The above results have been i for it benefits, g factor @ 8.50% in accordance with the yieid of Central Government
Securities, 4% increase in Deamess Relief of Pension, 3.50% on salary escalation and 0. 50!6 on attrition rates which was already used for the year 2009-10 and aiso for
theﬂrstquanarofyearmﬂ)-ﬁ as confimed by the Actuary, based on revised wages and salaries and retirement benefits i.e. 20 years instead of 33 years for the

3 Onetime on and BWA liability of Rs.110979.70 million has been accounted for as Intangible assets as per AS-26 & amortized over

.. 2015 years respectively on stnlgm Iine basis. Accordingly, amount of Rs. 1576.15 million is amortized for the quarter ending 30.09.2010.

4 Anamount of Rs.3020.00 million is for by MTNL w-tlmofwinﬁaﬂIWNNandmumptwidedbymLinmpeaofCommmlm
Games and out of this, Ru.2420.00 miltion is accounted for as Income proportionately in theﬁlst half year (including Rs.606.70 milton booked in the first quarter) of FY
2010-11. Batance of R8.600.00 mitlion will be accounted for in the third quarter. ultimate ot the project, the capital expenditure is accounted under
WIP and final accounting will be done on completion of the project.

5 Frevious periodfyear ﬂgum have been G rOLp g Y-

6 The stztus of and off during this quarter ended on 30/08/2010 is as under.

atthe of the quarter . -

CQmplaInh received during this quarter . 8

Complaints dispesed off during this quarter 8

C ying at the end of the quarter -

As per report of even date For and on behalf af the Board
For Bansal Sinha & Co. For Goel Garg & Co. Kuldip Singh
ci dA Ch A Chalrman & Managing Director
FRN 08184N FRN 00397N
(Ravlnd.r Khullar) {Ajay Rastogl)
. No. 082928 M. No. 084897
(Partner) {Partner)

Place : New Delhl
Date : 03.11.2010
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Chairman & Managing Director

- REVIEWED SEGMENT \_NISE.REVENUE RESULTS AND CAPITAL EMPLOYED FOR THE THREE MONTHS ENDED ON 30/09/2010
- " . . (Rs. in Miliion)
-~ 3 Months ended Corresponding 3 Year to date Year to date Previous
@ 30/09/2010 Months ended. figures for Current figures for accounting year
¥  S.No. Particulars ’ 30/59£2009 in the preiod ended previous year ended 31/312010
. previous year 30/09/2010 ended 30/09/2009
: REVIEWED. REVIEWED - REVIEWE! “REVIEWED AUDITED
1 2 3 4 5 6 7
1. Segment Revenue ! ”
a. Basic Services 9,009.42 7,894.12 16,996.01 15,592.66 30,035.98
b. Cellular T— 1,617.16 1,790.37 3276.33 3,545.01 7.057.57
c. Unallocated - - - - P
: Total 10,626.58 9,684.49 20,272.34 19,137.67 1 37,093.55
Less: Inter Segment Revenue 90.38 113.11 206.61 224.99 53255
Net income from Operations 10,536.20 ° 9,671.38 20,065.73 18,912.68 36,561.00
2. Segment Results (Profit (+)/ Loss {-) before tax and
interest from each segment) : - . :
a. Basic Services (4,842.96) .837.76 (8,234.93) (444.41) . (33,398.54)
b. Celitlar {1,412.95) 380.76 (1,342.98) 560.20 347.38
¢. Unallocated 1,647.11 (896.65) 739.46 . (427.88) , {1,124.30)
Total (4,608.80) 321.87 (8,838.45) {312.19)]. (34,176 46)
Less: (i) Interest 1,438.85 0.65 1,716.54 . 599 12.61
Less : (if) Prior Pericd ftems 079 - 7.36 ~ 351.50
Total Profit/ (Loss) before tax (é,o48.45) 321.22 (10,562.36) (318.18) (34.540.57)
Less: () Provision for Tax 045 249.80 091 298.15 1.82.
Less: (i) Provision for Deferred Tax : - (14159) - (406.82) (3,552.96)
Lass : (i) Taxes for earlier period written back/paid - - - - (4,879.71)
Total Profit/ {Loss) after tax (6,048.90) 213.01 | {10,563.27) {209.51) (26,1 09.72i
3. Capital Employed . ’
(Segment A ts - S 1t Liabilities) : B - .
a. Basic Services . 42,777.00 33,361.43 42,777.00- 33,361.43 42.87
b. Celiular 69,539.90 8,644.46 69,539.90 _ 8.644.46 10,425.13
¢. Unallocated (29,991.01) 80,795.50 (29,9101} 80,795.50 - 84,015.97
Total 82,325.89 - 122,801.40 82,325.89 | 12280140 94.,483.97
For and on behalf of the Board
Place: New Delhi Kuldip Singh
Date : 03.11.2010
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MAHANAGAR TELEPHONE NIGAM LIMITED _

'STATEMENT OF ASSETS & LIABILITIES

. : (Rs. in Million)
For the Half year For the Half year
ended 30.09.2010 ended 30.09.2009
REVIEWED REVIEWED
SHAREHOLDER'S FUNDS. . :
(a) Capital 6,300.00, 6,300.00
(b) Reserves & Surplus 99,656.01 113,948.75
LOAN FUNDS 81,090.29 0.00
DEFERRED TAX LIABILITY (NET) - 0.00 3,146.14
TOTAL 186,946.30 123,395.89
FIXED ASSETS (NET) 160,702.19 61,666.39
CAPITAL WORK IN PROGRESS 17,080.07 11,681.71
INVESTMENTS 4 750.08 6,582.25
CURRENT ASSETS, LOANS AND ADVANCES
(a) Inventories 1,350.69 1,794.60
{b) Sundry Debtors 7,637.83 8,711.78
(c) Cash ahd Bank balances 7,320.86¢ 50,811.73
(d) Other current assets 1,905.44 2,575.59
(e) Loans and Advances 106,639.36 93,261.45
Less : Current Liabilities and Prov:smns . L
(a) Liabilities _ C 57,713.64 50,554.51
b) Provisions 86,266.80 63,729.61
IMISCELLLANEOUS EXPENDITURE (NOT i
WRITTEN OFF OR ADJUSTED) - - 0.00 _594.50
PROFIT AND LOSS ACCOUNT (Debit Balance)} 23,530.14 0.00
TOTAL 186,846.30 123,395.89




