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'Al .,2  ). 1 4 ) 1)( li„1,
Enduring Value    Fax  91 332288 4016 / 1256 3 2254 / 126(5

23rd May. 2014

l'he Manager I he General Manager 1.'hc Secretary
Listing I)epartment Dopt. ofCorporate Services i lie Calcutta Stock
National Slock Exchange BS[i Limited Exchange I.imited
of India Limiled lu floor, New Trading Ring 7. Lyons Range
Exchange Plaza, Rolunda Building, P..1. Towers        Kolkata 700 001
Plot No. C'-1,0 Block Datal Street, Fort
Bandra-Kurla Complex Mumbai 400 001
Banda (East)
Mumbai 400 051

Dear Sirs,

Audited Financial Results for the Quarter and Twelve Months
ended 31  March, 1014

Further  to   our   latter  dated    1 ()th   May.   2014.   we  enclose  a   copy   of  (i)   the   Slatement   of
Audited Financial Results. the Segment-wise Revenue, Results and Capital F.mployed of
the ('ompany for the Quarter and Twelve Months ended 31  March, 2014, alongwith the
Consolidated Results for the said period ot.. I'weive Monlhs and (ii) Statement of Assets &
Liabilities, both Standalone and Consolidated, as al. 31" March, 2014.

'1'he aforesaid Results were approved at the meeting of t.he Board of Directors of the
Con·ipany held today i.e. 23rd May, 2014.

Yours faithfully,
ITC Limited

,/

1 a,1
(B. B. Chatterjec 
Executive Vic61*sident &
Company Secretary

EncI. tls above.

r)(1((;  •  110 1 El.N  •  Ptl'ERBOARDS  &  PAC:KA(;INC: *  AGRI-RIBINESS • INFORMATION TECHNOLOGY
rlf.5 LIR DI M\#w ili:pi,nal.corn • Corporate ldemily Nlitilb:r  1 1601)5*819101'LCODI')85 • :-mail : endu,·1112.valU:@ile.1,1
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CL
PART I: Statement of Audited Financial Results for the Quapter and Twelve Months ended 31st March, 2014

(f- in Croiest
STANDALONE CONSOLIDATED

Cmresponding 3  Precedi g  3
Parlkulars 3 months months rilonths Twelve lbonuis    Twelve Months Tyrelve Months Twelve Monlhs

ended ended ended ended ended ended ended
31.03.2014 31.03.2013 31.12.2013 31.£3.2014 31.03.2013 31.03.2014 31.03.Zal 3

:Teated) (M Ij ted I (Unmdileli (Audited> 1 (At:diled) CAL)*ted) 1.#fted:
GROSS INCOME i 129 .15 1163583 12718.24 48175.80 43C44.21 51]550 61 45102 45

L
(D

GROSS SALES . INCOME FROM OPERATIONS 12554.06 7131 75 12223.44 46:12.62 41809.82 49247.28 43920.76
D EXCISE DUTIES 343.92 3124.45 360033L 13830.06 12204.24 14252  58 12597 31
(D

U) IN-COME FRO _ OPERATIONS
X a> NET SALES ; INCOME FROM OPERATIONS (Nel af Exase    7

(1'. 9;45.14 8180  30DUD,9 862311 3288256 29605 58 34384.73 31323.45
LL

b'. OTHER OPERATING INCOME (23 93.38 77.10 1CS..4 356.04

42

2DS 69 332.38 304.09

TOTAL INCOME FROM 0 ERATIOES (Net} (1+2.; (3·. 9238.52 8257.40 872685 33239 Ed 29921.27 35317  88 31627.54

EXPEVSES
m COST€f male·ials crnsuped 2707.E£) 2414.0 2796.67 102Ea 28 8936.2; 1072·05 906982
bI Purd·lases o'stcd«n -Ira'e 101£ M 86841E 303.22 3021.47 3375.97 2976 98 330523

Chawes n ir·,·eitories of A-ishel goods.#,ork-ir,progress
15335 26527 39.49aid stock-in-Lade (228.41, 746.35) <11274. ,·25€ 84>

d) E-n =9.Be benelilse*p3nse 41081 34340 400.h 1 ]8.37 1387.01 2504 24 2145 63
eI Dep-a: adon md an >9isatn expense 237.83 206 69 225.92 239.92 795.56 964.92 859.11

Ottle-expnses 175470 165990 1602.35 8319.05 5820.97 6520.66 6189.36

TOTAL EXPENSES tz) 6272 96 5757.77 / 565847 21683.68 20069.32 23230.1£ 21312.3:
PROFITFROM OPERATIONS BEFORE OTHER INCOMEA# D
F,leANCE COSTS 1345 <5) 2965.55 2499.63 30138 11554.92 9831_95 12386.97 10315.23
OTHERINCMAE <6> 266.71 253.98 391 06 110714 93870 970.85 877.EC
PROFIT FRO  ORDINARYACTIVITIES BEFORE FINANCE
COSTS,:5+€1 1 7> 3232.27 2753.61 3449.44 12662 H 10770.05 13057.e2 11192.83

FIN.ANCE COSTS 1·$ 9.53 24.27 9.14 2.95 8647 2 37 87 18

PROFV FRCM CRD.NARY ACT['J TIE S BEFORE TkX  <7-8) el 3222.74 2729.1 3440.>D 12659.11 1·C€84 18 13051 55 11105 65
TAX EXPENSE <10, 94473 80136 1054.  3873.90 3265.79 6060.93 3412.07

.\ET PROFIT FOR THE PER,00 :9-to·i (191 2278 01 1927 98 2385X 8785.21 %1839 8990.62 783%

SHARE Or PRO=IT.'(LOSS: OF ASSOCIATES (12) NA NA 2 4.A. N.A. N.A. 10.57 10.87

MI\ORITY 11.TEREST  13·1 NA NA. N.A. N.A 7.A 109.81 96.32
NET PROFITAFTER TAXES. '.4,1 ORiTY INTERESTS AND

<141 2278.01 1927.95SHARE OF PROFIT;:LOSS: OF ASSOCIATES ;1-12-13i 2385.34 8785.21 7418.39 8891.38 7608.[,7

PAID UP EQU TY SHARE CAPITAL
  (15) 795.32 790.18

E 793.55   79532 790.18 795.32 790.18

LE

(Ordisark shles aff 1.- eact
RESERVES EXCLUDING REVALUATION RESERVES :16) 2541429

UD EARNINGS  PER S HARE  Id Z 1.'- ext I Anct arnualisel)· (17)
0.1 *1'

2'44.92 2634233 22265,E3

1

13

;a:    Basic 13)

A
2.57 2A4 3.01 11.09 9.45 11.22 9.69

;b;  Dil.ird m 2.93 2Al 2.97 10 96 933 11.09 956
.rl
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Fr
Notes:

CL
ti} The audited Financial Results and Segment Resulls were fev·awed by 11-,eudit Commit[ee and approved at the meeting ofthe Board ·of Directors cyfthe Company held on

23(d P.lay, 2014.

fill       Figures for tile previous periods are re-classified f re-arranged i re-grou _wherever necessary, to ccrrespond with the cufreni period's dassifica#on i disclosure.

(iii) The figures for the last quarta are the balancing figures between the auce.j figures in respect of the full iinancial year and k yearto date flures upto the thicd quarter of
2he financial year.

L
(D

(Iw) The Company does not i·awe any Exceptional DI Extraordinary item to re Ir foz the above periods.
D
L
(D

(v)          Gross  Inco ne compnses Gross Sales / Income from  Operakons.  Other DEraling  Income and Other Income.
U)

(vi) The launch and collout costs of the Company's brands 'Fiama D i '*Alls'.X
'kcl'. 'Superia' and 'Engage' covering (he range of personal cam products o: scaff. face washes.

. shower gels.shampoos, conditioners, skin care anddeodorants. and theoilinuing signilicant brand building ccsts of me Foods businesses are cellected under 'Other
:. expenses' stated above and in Segment Results undef 'FMCG-Others'.
0
F- (vii)        During Ihe quarter,  1,76 87,110 Ordinary Shares of 7  1.'- each were issul  and  allotted  u ndei the Companys Employee Stock Option Schemes.  Consequenlly. the issued

and paid-up Share Capital of the Campany as on 3181 March, 2014 slanci,creased to W 7.95.31 82,950/-.

(viii}    For the t elve months ended 31.03.2014, Other Expenses and Finance  ds are net Df liabilitg (01 earlieryears tau'afds Rates and Taxes and Interest thereon of Z 157.91
Cores and   34.77 Crores respectively Chat are no longer required and #nfore wii'ten back consequent to a favourable High Court Order.

<ix)        The Board of Directors  of the Company,  at ils  mee  ng  held on  28th Augl: 2013.proposed a Scheme of Arrangernent under Seclions 391  and 394  read with  Sections 78,
80.100 and other applicable provisions  of the  Companies Act.  1956. betee, its subsidiary. Wimoo Limited (·Wirnco') and the Company and their respective shareholders
('the Scheme'} for demerger of Ihe Non-Engineering business of Wimoo  tie Company with effecl from lst April, 2013.  The Members of the Company approved the
Scheme on 2411, March 2014. The Hon'ble High Courts al Bombay and Ccutta have also sane:tioned the Scheme on 101h April, 2014 and 14th May. 2014, respectively.Ceflied copies of the Ordefs from the Courts are awailed.  The Schemealld beconeeffective upon filing of such certified copies of the Orders wilh the respective
Registra; of Companies. Pending this. 1he Scheme has not been given ezt to in these financial statements.

(10      North Easi Nlrkients Pri'wate Limited (·NENPL'), became a subsidiary d 3 1:ompany with effect from Sth Fet uary, 2014. consequent upon aoquisition of 76% of NENPL E
share capital.

Cri)      The Board c>f Directors of the Company  as recommended a dividend c>f G- per Ordinary Share af W li- each far the financial yearended 31# March. 2 314 and lhe
dividend, if declared, will be paid on Thursday. 3191 Jury. 2014 to *lose rri:bers entitled thereto

Ixii)     The Registe  of Members oftne Company shall remair, closed for the puose oid·:vidend from Thursday, Sth June. 2014 10 Monday. 9th June. 2014. (Joth €lays ieclusive.

(xiii) The 103rd Annuar Geneval Meeting of the Company has been convened r Nednesday, 301h July, 2014.

E For and on behalfof the Board
0 A Registeredl Office :
L
LL Virginia House. 37 J.L Nehru Road.

5 It'  Z"Alti 9.' t
rg P ace. Ne,x Delhi, India 6 e-Director. .»» -
Ce P

Chairman
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ITC Limited

T in CID'eN)STATEMENT OF ASSETS AND UARILITIEs STANDALONE CONSOUDATED
Ae at 86 at A  at AS atParticular. ourTent vr.Ar ena    Orevious vear er,rl      Current Vear er d    provlous Vear e:,d

31.03.2014 31.03.2013 31.03.2014 31.03,5913(Audi d ,HILM,15 (Aidned\. C:\uctki.43A  EQ U ITY A ND I IA 1311 1 T IE S

1 SHAR[1 IOLDER:·2 FUNDS
(8} Sh8<e C:lpit I 709.32 19() 18 795 57 79018tb) Re•:emnA And $21rplui 25488.70 2149767 70411 64 273/1-772Ic) Money received against inHm #runts

Shareliolden· Funds 26262.N 22287.85 27236.96 23167*0

2   Sl lARF API'l.ZATION MONEY HYNDING ALLOTMEFWi

3  MINORITY INTFRESI N A N A 20303 179.89

4  NON CURRENT I IARII-ITI[S
IM 1.0110-59Hn borrow„,4. El M 68 40 7640 9000(b) Daferied Im linhilltlef (ne() 1296.96 1203.72 130698 1713.09(c) Other king·lerin Ilibilltlc  f' 09 I 11 4274 40.47(d) LuriN-term nmv,4101·18 11000 125.62 13175 144 79

Non-Current Liawle8 1463.05 1398.85 1687.ag 1489.01

5  CURRIN T LIARII ITIES
(a) Sliwi-In.rm horrowl,ils 014 150.24
Cm Trade 08,8Wei 1587 59 11·:i·,B 98 210625 177156
Ar) Otlier Builerit 11 t ilitics 363188 3028.62 li/310 m#m
Ed) Rh*-tARM Ofov sioris 5884 /1 513  1:2 595847 5194.29

Currenk Liabilitle, 11504.32 10330.73 11888.06 10625,98

TOTAL EQUITY AND LIABILITIES              39229.39 34017.43 40883.93_ 35353.38

C AS;SITS;

1 NON OURRENIi AftiETS
M) FIXMI Asset: 14308.17 12097.13 1  41.53 138/'0 +fbAb) Goodu/111 011001,gulidation N A N A 297.14 316.51CO) Non-Culierit Irim:tmants 2512.17 2000 86 798 82 H14 17113) Ur.!r.md *X 8381*. iml)

35 62 2411(e) Lurig term lomA and advmree, 1480 02 172797 1426.92 1246.30m Other non current,asit.
124

1 14Non-Current A ict  18300.66 16428.96 10302.87 18287.08-

2 CURRINT ARAili
(a) Current InvA'.tnle,17 8311 20 505943 6485 50 518711
<b) Invelltorlee 7359.54 5800.20 825524 /522·09ic) Trude maelvabiea M. 36 1163 31 243D M 12/M 78(d) Ca-li md bnnk halanCRB 328937 361500 3190.19 3828.30(/) Short-term loam md /dvinc88 78351 512 11 8182.0 f'P') fil(0 Oth<:r r.urrent aSfetS 101Rfi9            641. :30           1094.77           6222.03-

Current #88*B 20928.73 17591.47 12581.06 19065.70

'Ill,

TOTAL ASSETS 39229.39 34017.43 40883.93 35353.38

f.1,
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Audned Segment-wise Revenue, Results and Capital Employed forthe
Quarter and Twelve Nlormths ended 31st March, 2014

(T in Cro-53
STANDALONE CONSOUDATED

3  onths Corresponding Preceding         Twdve Months       Twelve  Months I    Twelve,knths    |    Twelve Rllor ths
ended 3 Months ended 3 Moiiths ended   ended ended' ended ended

t
31.03_2014 31.03.2013 31.12.2013i 31-03.2014 31.032013 31.03.2014

I

31.03.2013
D

1

L
(D

U) 1.     Segment Revenue

LT

1.All:el: 'Ailits:11 14.Ici:/c;

X
.I FMCG - Claptes -Gms 25 97.20 304.7 59 27136-2

- NBI 1:36£28 16328 4 14723.38
0 Ce,ers - Gicss 232035 2£432 2 93 32 6121 81 701223 814£ e 7[67.71
F-

- t. e: 2314.51 2 C3622 1 20778; a]3921 832.75 8119 47  S9798

Total FMCG -Gross 9749.701 8741.99 9747.30 37198.28 32999.58 38553.52 34173.83 :
- Net 6393.29 5659.43 6193.89 23555 26 20952.73 24481,4.93 2$736.24

b· Feels Grcss 32052 31555 3154: 118.2 95 [7239 1197.91 113683
- 1.// 32051 315.45 31SLA . 11278 [7422 1197.84 113872

01 Ajo Busness -Gr=ss 22 424 185446 178637 7752 15 72[073. :752 5 72JD,7
-Ne 3)3424 185446 1463r

45235 72:073 7752 CE 72]C 73
d: #cerooards Pal:«& Paselng - Grass 134142 1124.96 133551 5.513 04   ! 452437 51€6 34 4534 37

- he 12612] 105: 60 128; 23 49E051 423675 ZEED 51 4236.75
el C·51Srs Grdss ·555 26

- N/l 124596
. 533 '. 123233

Total - Gross 13415-88 12036-93 13184.73 51249.22 45779.07 54229.90 48263.78
Net 9979-24 [1886.84 9553.13 373100.60 33464.43 3983460 35544.82

Less   Ill/-aegrral /4„wrie- G:s 081.92   73219 961_29 4338..0 Em).25 4982 12
-  lel

%34302.93£10 r.654 930 :12 4419 C4 2E68 95 4603.50 422137

Gross sales f Income from operations 12554 06 1 113[14.75 12223.44 i 46712.62 41809.82, 49247.28 43920.76

£/
Net sale + Income liom operations 914614 8180.30 8623.11 32882.66 29605.58 34 84.70 31323.45

11.
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Audited Segment-wise Revenue. Results and Capital Employed for the
Quarter and Twelve Months ended 31st March, 2014

17 in crares]

STANDALONE CONS'OUDATED
3 Months Corresponding Preceding   Twelve Months Twelve Months Twelve Months   I   Twelve Months

ended 3 1:lonths ended 3 Months  ended l ended ended ended     I ended
L
(D

31.03.2014 31.03.2013 31.12.2013 31.03.2014 31.03.2013 31.03.2014   ! 31.03.2013
D
L IA-dileJ' 906*1 'Urb'Ki! "I 'LAL [el: 'Al(1[e j   A -d ·ed' i .Ailitec,
(D

U) 1
1

2. Segment Results 1
I

X
. a .MCG .Cemlies 255194
LL 2112 42 I

2662 $4 %8/00 8325 94 'C 26147 EESZ12
-_ail&·IBIITW-TEcuracE'.,ilin

0 Iack INcte-,
1

15-91 157 91
F- IMCG -Cga,enes 2551  211242 2£6234 1(©1591 8325 94 1 C419.38 BE94 il

- Cth.-s 43 03 1-.87 10.35 21.02 181.a:I 11.96 :88 9 j,
Tutat FMCG 2596.03 2124.29 2662.99 10037.73 3244-88 1 10431.34 8605.52

b: Hzte's 59.85 /ZE<3 £2 m 3371 137 138 145 56 14923
c)     Ag·i Bu:nea 14E 48 12:84 2CS b] 832 78 7312/ 83* 78 73128
dI Fa.Hz©ar·13. Pater & Pa#87 rg 192.41 189 -3 23169 89245 %3 95 89245 @23 95
el C;ner¥ -.811: 136.32

Total 2988.77 2480.59 3162.28 119[W.68 i 10077.58 12485.25 t0586.36

Le:' i·,    Fi,arcE Costs 55 % 27 914 3772 86M 4114 878Labl  nolcng -requral # 11#n
(3477)terk.Nole 11 (3477*FMrcE Cets il 53 24 27 9.14 i 8.95 EL.47 637 8716

ii, Cte-in-alccekie<h:Dmel re ,#
;243.50Ln dk oatie e<pe,cil.Ire (273 021 123  -5> i757.33> (653.091 1572.07; lEI)  471.

Profit Before Tax 3222.74 i 2729.34 3440.31 12659.11 1068418 1 13061.55 11105.15

Tax E:<eise 94473 /Jl.36 1[5455 2672.SO 3265.79 #05]%3 34-20

Profit After Tax 2278.01 1927.98 2385.34 8785.21 7418.39 8990.62 7693.58

3.    Capital Emprged

a: Ir,BCG -Cj,-eles " 57=E 48 4%340 5211 16 5;COZE   4953 ZC 6227 72 , 523..88
Ctfie·s 3392 ES 2561.09 3187.3, 333353 253185 34:911. 255£.24

Total FMCG 9089.01 7485-2EI 8385.53 9089.01 7485.29 9646.213 7832.12

b: Hctes 3625.29 34 90 357 .27 I 362533 i 34Ee 4] 422£ 75 4012.30
C 1 FO·i BJEireES 2*# 44 12EG.EiS 17,3 2, 2152 44 125656 2116.4 1399.35
t 1 Pmert ardE Pace-&Pa=k:Mg f61: /8 455827 51 3426

531908 i

 92 913.03 4933.13
el Others 6 7 19 50]:4

E
0
L Total Segment Capital Employed 20085_92 17160.02 18939AS 20086.92 17160.02 22029.33 18777 85
LL

88 11«
·' Felireil Liabl- 5 c· Fri'CG·CitlacE|lea is tek)-e cois denrg r661.98 Cmes :31.032013 - <845.55 Cras. 31 -2 2213 - r662.92 Crci·es, n respecl cy dep cled TB424 :le reirmr#.of.hct has teel .12#Edor·kera E-ies·
ap.eas a-e Del·dr  0 cfs Gxlf·s. -r/se re·,19 Dem r,=1.dal In#er :J:12lk/.2.1 Ccq:cl·sle Liati li25

rg Ncte l: L:bl-,·'cir ealle· ye,8 luerls Pas. ardliwes ait rare.:111:Erecnor Z 157.91 Crires :r·137 3477 C»-es respe= ·,ell·,a.Fiain·MT.M bac a: i: lirgi-reeuret. texec al a fw.viTitle H 0, CoirOrder Sel,rem.

 
Fr

ResLIts I F',1(6 - Cigirete: aic FlwrE/Cisb #Ite MB·,e mcras 9, (Ed 31 [·3.514 i-Icblerhe EFI= cfs izh MT/e back.
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Notes :

(1) The Company's corporate strategy aims at creating multiple drivers of growth anchored on Its core competencies. The Company is
currently focused on four business groups : FMCG, Hotels. Paperboards, Paper & Packaging and Agri Business, The Company's
orgailisational gtructure and gove,manoe processes are designed to support effective management of rn<Illiple businesses while retaining
focus on each onc of thcm.

(2) The business groups oomprise the following :

FMCG Cigarettes Cigaroitos, Cigars, Smoking Mixtures etc
Others Branded Packaged Foods Businesses (Bakery and Confoctionory Foods,

Snack Foods: Staplcs, Spiccs and Ready to Eat Foods). Apparel. Education
and Stationery Products, Personal Care Products, Safety Matches and
Agarballis.

Hotels Holelieiing.

n.„..b...d. n.„.. 9 n..1..,1.. n....6#../. n..... i i...,1...d;... r.....i..Ii. n...... 9 n., .1... i.i..i. i...1...di...
1-1-,li I.

Agri Business Agri cornmodities such as coye, spices, coffee and le.al tobacco.

Others (In Con50lidated Segment) Information Technology services, Filter Rods etc.

(3) Segment rosults of 'FMCG : Others' are after considering &ignifitant business development, brand bulding and gestation 00$15 of the
Branded Packaged Foods businesses end Personal Care Products business

(4) The Company's Agri Business markets @grl commodities in tile export arla domestic markels; supplies agli raw materials to the BAnded
Packaged Foods businesses  and sources leaf tobacco for the Cigarettes business.

(5) Figures for the corresponding previous periods are ro-arranged. wherever necessary, to conform to the figures Of the current period.

Registered Office : For and on behalf oflhe Board
Virginia House, 37 J.L. NehIL Road,
Kolkata 700 071, India
Datcd . 23rd May, 2014
Place : New Delhi, India » »-

Cheirmfin
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