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ITC Limited
Vigmia owse
371 L Nehm Road

Rolkatn 7080 071, Lisdia
l I\ Tel. : D1 33 2284 9371

Enduring Value  Fax 9133 2208 4016 7 1250 / 2259 7 2260

239 May, 2014

The Manager 'The General Manager The Sceretary
Listing Department Dept. of Corporate Services ‘The Calcutta Stock
National Stock Exchanpe BSE Limited Exchange T.imited
of India Limited 1* floor, New Trading Ring 7, Lyons Range
Exchange Plaza, Rownda Building, P. J. Towers  Kolkata 700 00
Plot No, C-1, G Block Dalal Street, Fort

Bandra-Kurla Complex Mumhbai 400 001

Banda (Fast)

Mumbai 400 051

Dear Sirs,

Audited Financial Results for the Quarter and Twelve Months
ended 31** Mareh, 2014

Further to our letter dated 10" May, 2014, we enclose 4 copy of (i) the Stalement of
Audited Financial Results, the Segment-wisc Revenue, Results and Capital Fmployed of
the Company for the Quarter and Twelve Months cnded 31% March, 2014, alongwith the
Consolidated Resuits for the said period of Twelve Months and (ii) Statement of Assets &
Liabilities, both Standalone and Consolidated, as at 31 March, 2014

The aforesuid Results were approved al the meeting of the Board of Directors of the

Company held today i.e. 23™ May, 2014,

Yours faithluily,
ITC Limited

(B. B. Chattetjec’
Executive ViceLresident &
Company Secretary

ncl. us above.

EMUCG & HOTELN 8 PAPERBOARDS & PACKAGING & AGRI-RUSINESS o INFORMATION TECUNOLOGY
Visdt us a0 www suporial.com o Corparae [dentity Mumber 1 16005 WR IO10PLCD0 1985 & c-mail : enduringvalucigdie. in
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ITC Limited

PART I. Statemant of Audited Financial Results for the Quarter and Twelve Months ended 315t March, 2014

(¥ in Cromesh
STANDALGME CONSOLIDATED
Cowresponding 3| Preceding 3
Parikculars 3 months mnonths manths Twralve Months| Twelve Months Twrelve Months Twelve Months
erded ended ended erded endad ended ended
31.03.2014 11.03.2013 31122043 51.03.2014 31.4K3.2013 31.03.H114 31.03. 4013
[AuZted: AU tad) [(Unzudited) Ladibeds [Auzdited) [AuShad; [Auditad:
GROSS INCOME 12014.15 1163583 1271524 SB175.80 43044 21 5058061 45102.45
GROSS SALES ¢ INGOME FROM OPERATIONS 12554.06 1373 1222344 L6F12.62 4180962 49247 .28 439576
EXCISE DUTIES 347992 313445 360023 1323005 12204 74 14282 56 1255731
M OME FROM OFPERATIONS
4 : ! IR : AT i Srass
By e S TINGOME FROM OPERSTIONS (Netof Sxasz -, 9145.14 12030 8623 11 3382 55 29605 58 3438477 3132345
bi OTHER OFERATIMNG INGCOME (22 93.58 7710 10374 35544 25560 z.58 04.05
TOTAL IMCOME FROAY DPERATIONS [Hal) (1423 15 823852 BEST.40 BY25.85 I323EEG 2060127 3531170 362754
EXFEMSES
al Cosiof madeials consumed ETOTEY 241405 2796.6T 1025328 B&36. 21 FATE DS 06502
2] Purchases o stach=n -rade 1017.23 AGE 48 E03.27 302147 33750z ZA75 50 330 23
. Chatges nirventoriss of fitished goods, work-inprogress s - X . Ny . . E A
e a1d stockin-rads 16035 26527 39.4% (t23.41; [246.3E) 4112 T4 (2EE A4
41 Erplzpee benefils €xpense 41081 34240 AXa82 180837 1387.01 2504.24 214553
2] Depesai on end arosEssicn expense 23733 206 69 22582 99 az 75 55 93492 BB 11
i Othe- axpenses 1Fe4.70 1655.90 1602.25 BE19.05 532097 B5Z0.66 G189.36
TITAL EXPENSES 221 627295 ETETTT 5688 47 ZIG83EE 2006532 2353011 213125t
PROFIT FROM OPERATIONS BEFORE OTHER INCOME 24D - P - -
FulANCE COSTE {34 Lt51] 2BE5.58 249,63 3053.38 11554 62 983155 12086.97 10315.23
OTHER INCOWE oG 66,71 253.08 =51.06 1107 14 935.70 FF0.85 ATTED
FRCFIT FRON DRDINARY ACTIVITIES BEFIRE FINANCGE
COSTS iS5 (T 533227 275361 3449 44 2BE2.CH 1077085 1305782 1118583
FINSMGE GOETS 5k 853 24.37 914 2495 8647 £37 ET 13
FAORT FRCM GRO.%A3Y ACTIMTIES BEFORE TAX (7-8) = 322274 2728.34 3440.30 1266911 10418 14051.55 11125.65
TAX EXPERSE 0} 94473 401 26 105454 3E73.00 265,79 <0695 341207
SET FROFIT FOX TEE FER-OD 19-120 141 22van 1927.98 2355 2L BTE5.21 T£15.39 Y062 TEA3.55
SHARE &F PRIFITALOES] OF ASSOCIATES 3] M A bt Lo, KA, 10.57 10,87
MISORITY INTZREST =3 MA MNA. b ML N 108.81 96,38
M=T PROFIT AFTER TAXES, W %ORITY INTERESTS &ND s . o N - " [
SHARE 0F FROFITNLCSS] OF ASSOCIATES (- 1-13-13) 1141 2Era.m 1827.98 235534 ATEE.21 T413.39 £391.348 THOE.C7
PAID UP EQU TY SHARE CAPITAL (151 T95.32 TH0.15 T¥3.55 Tasaz 75016 795,32 TE13
[Ordizary shares of T 10~ each)
RESEAVES EXCLUDING REVALUATIGH RESERVES 118} - - - 3541529 2°.424 .93 2E34E 33 2226583
EARNINGS PER SHASE [of € 1/~ esch] incd arnualised 7
{a]  Sesic T ZEF Z44 0| 11.09 04k 1122 5.60
b Bilsled T 2.83 z41 plle ) 10.96 o33 i1.09 9.56

@,




F.3

Fau Seruer

Ta

6 From:

MAY-23-26814 13

e

o

——

PART II: Select informalion for the Quaner and Twelve Months ended 31st March. 2014

. - < T -
4. Particulars of Sharehakding Jmontps | GCmesponding 3y Preceding 31 L b ihsl  Twelve Months
manths months
ended ended ended & ndlled ended
31.03.2014 31.03.2013 31122013 31.03. 2014 J1.03.2M3
1. PUELIC SRAREHDLDING
- NUWIER OF SHARES TOZ2401330 TETEIFMNT | FO12352§14 F932401330 TETEIIAONT
- PERCENTAGE QF SEAREHOLDIN'G 9a.T4 99.70 =372 Q074 8570
2 PROWOTEAS AMI PRECMOTER CROUF SHAREHOLDNG Hi: | il Mil il
&) Fadeed! Encumtered N.A LA, M.A K&, M A
bl Mor -sncembered M.A& kA Mo LI R E
B. lawvestor Complaints 3 months
ended
31.03.2014
Ferviing 2t 1ha Bagnring o Ihe quares Hil
Feceved duing ihe quartar 2
Dispozed off darisg Be quater 2
Fsmairing urresclvad at ke ead of the cua<sr i Mi°
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The audited Financial Results and Segment Resulls were reviewed by 1 2udit Sommittes and approved at the meeting af the Beard of Directars of the Company held oa
23rd May, 2044,

Figures for the previcus periods are re-classified J re-arranged # re-groupd whensver necessary, o cerrespond vath the cuiment perod's dassification [ disclosure.

The figures for the last quarte: are the balancing figures between the aue figures in respect of the full financial year and the year ta date figures upio the third quarter of
the financial year.

The Company does nat kave any Exceptional or Extracrdinary item to rer fos the above periods.
Gross Incoong compreses Gross Sales | Income frem Gperations, Other serating Income and Other frcome.

The launch and sollout cosis of the Company's brands "Fiama 2H wWills'. "wel, "Supena’ and 'Engage’ coveri ng ihe rangs of personal case products of scaps, face washes,
showes gels, shampoos, conditoners, skin care and degdorants. and theotinuing significant brand building costs of the Faods businesses are reflected under ‘Other
expenses slaled above and in Segment Results undes "FMCS-Others',

During the quarter, 1,75 87,110 Crdinary Shares of ¥ 1/~ each were issul and allotted under the Company's Emploves Steck Option Schemes. Consequently, tha issued
and paid-ep Share Capital of the Company as on 3151 March, 2014 slanciicreased to 7 7,95,31.82 S500-.

Faor the bvelva monihs ended 31.03.2014, Other Expenses and Financa kes are net of Liadility lor earlier years towards Rates and Taxes and Interest thereon of ¥ 157.91
Crores and T 34.77 Crores respectively that are no longes requrred and threfore writen back consequent 1o a favourabie High Court Order.

Fhe Board of Directars of the Company, at ils meeting held on 28th Auge 2013, propesed a Scheme of Arrangement under Sections 331 and 394 read with Sections T4,
&0, 100 and ather zpplicable prowisions of the Cempanles Act. 1958, betean its subsdiary. Wireca Limited [(Wirnoo') and the Company and {heir respective sharehcldars
{the: Scheme'} for demearger of the Mon-Engsneering business of Wirsco he Company with effact from st Apdil, 2013, The Members of the Company appraved the
Schemea gn 24th March 2014. The Hor'ble High Gourts a8 Bombay and Ccitta have also sanctioned the Scheme on 10th Aprl, 2014 and 14th May, 2014, respectively.
Cerlified copies of the Crdess from the Courts are awaited. The Schemeaild become effective upon fil:ng of such certified copies of the Orders with the respactive
Registras of Companies. Pending this. the Scheme has not been given et o in these financial statements.,

Morth East Mutiiends Private Limited (' NEMPL'), becams a sebsidiany of & Sompany with effect fram Gth Febeuary, 2054, conseguent uper asquisition of 76% of NEMPL s
share capital.

The Board of Birectors of the Company has recommended a dividend of &- per Ordinary Share af T 1/- each far the financial year ended Jtst March. 2614 and the
dividend, if declared, willbe paid on Thursday, 21st July, 2014 to thase mybers entitled thensta.

The Ragister of Members of the Company shall remait closed for ke prpse of dyidend from Thursday, Sth fune, 2014 to Manday, 4th June, 2014, both days inclusive.

The 103rd Arnual General Mesting of the Company bas been convaned r Mednesday, 30hJuly, 2014.

For and an behalf of the Board
Registered Office :

Virginia House, 37 J.L. Nehru Road,

Kalkzta 700 071, India (et ! B .
Dated : 23rd May. 2014 -

Piace : Mew Delhi, India fve Director Chairman
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[Tin Crores)
|STATEMENT &F ASSETS AND LIABILITIES STANDALONE COMSOLIDATED
As at As at Asat A9 At
Particulars current vear end| orevious yearend|  current vear end| provious vear end
31.04.3014 J1.03.2014 31.05.2014 31.03,2013]
(Audited) (Al feed) {Auditad) {Audned)
A [EQUITY AND | 18BILITIES
1 [SHARCHOLDERS FUNDS
{A} Share Cupital 70532 u0 18 Th5 78018
{b) Razarvns and aufplus 2546370 2119767 6401 64 AT TZ
(c) Money reciived against ahare warants . - -
Shareholders’ Funds 2626303 22287 .08 27736 56 23187.80
2 |BHARF ARPLICATION MOMEY FENMING ALLOTMERT - - -
3 |MINORITY INTFRES WA M. A 203.03 178,358
4 [NCIW CURRENT 1 IARILITICS
() Long-tarm borewinas £1 010 (it 40 TH.40 20,00
(B) Dalerred fax hablidlas (nel) 1298.66 1203.72 1306 88 121358
{2) LMnar long - liabihas 509 an 4274 40.47
(d) Lung-term nrovialons | 110.00 18660 131 75 144 70
Noen-Current Liabillites 1463,05 1598.85 1657.98 1489.641
5 [CURRLHI LIARI ITIES
(&) Bhor-tnrm bofrowings 0ia 150.24 -
(R} Trade payables 1587 55 1608, 58 P06 75 1771 60
{r) Other cunent liatiyes 362138 AZBE2 Hifd A0 AR5 13
[d) BRar-tary provisians S04 71 5155 13 5856 47 5134.35
Curront Lisbilties 11504.32 1033073 11388,00 10625,94 |
TOTAL EQUITY AND LIARILITIEG 3922039 34017 43 40833 53 3536330 |
b [ASSCTS
1 [NON CURREN{ ASSETS
1A} Fluen] ussets 1430817 1269713 1hid] 53 120188, 30
(b} Gondwlll an consclidation N A M.A 7. 14 316,51
(7} Man-Current investmants 281217 2000.86 TIR.52 B4 1T
{d) Deterrad tax azzels (net) - - LR 2441
(&) Lung term toans and gdvences 148002 172787 142582 1246.30
(1) {thar fon cutrent assats - - 124 14
Non-Current Asscts 18300.66 16426.96 10302 87 18287.60
2 |CURRENT ASSFTS
{8) Current invastments E311.28 S058.4: £485.50 5187 1
() Invantoras ¥358.54 GEQD.20 HEG5.24 Thz2 49
{e) Trode rmealvaties 216436 F161 34 2456529 13465 76
{4} Cash and bank balsnces 328837 3615.00 120,19 3828.30
{o} Bhot-tarm loans and advancas TR 51 HERE HiG 70 I 63
(N Cther currant asaets 1015 6y G 36 1084 22 £20.04
Current Aggete . 20225.73 17591.47 22581.08 L 1906570
TOTAL ASSETS 3922838 34017.43 4088393 35353.38
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Audited Segment-wise Revenue, Results and Capital Employed For the

Quarter and Twelve Months ended 31st March, 2014

(T in Crores)
STANDALONE CONSOUDATED :
3 Months Corraspending Preceding] Twelve Months| Twelve Months| Twelws Months | Twelve Months
ended 3 Months ended| 3 Months ended ended endad ended ended
3.03.2014 31.03.2013 311223 3.03.2014 21.03. 2413 31.03.2014 31.03.2013
[ 1135 raLd ke d: sL-vand bed; aadicec razdied; |Aadited) R ]
1. Segment Revenue
al FMCG - Cigarabes - Goss 142535 2EA3 72 17ed4 253372 47T 58 WG
- Mzl CTEISE IeFZ 23 155605 1338554 16328 25 1473328
— CRErE - Zruss b i) 204322 F121.83 T2ES I [ TOEF
- hen 22145 o320 SR L S115.47 BEGT 8
Total FMCG - Gross S748_T0 ' 8741 .99 74730 3ri94.28 12999.68 17383
- Het 539329 5659.43 5193, 59 23556.26 2095273 2F736.24
i Fozls - CGross 32052 31535 35 2% 115285 L ] 113633
- ke 320851 3543 2548 “332TE LTS 22 113672
] A6 Husmess - Grass 200424 155446 1786 37 C TIE2AE VI 73 TEIRTS
- e 2004 24 1554485 1786 37 TERAE TR0 T2ULTI
d; Pagerooards Paper & Passaang - Grass 134142 112485 122553 ErEE 4824 43 57
- e 126120 ORTED 1287.23 4820 5 4235 423573
E| Cmars - Grass - - - - - 124593
- MelL - - - - 123233
Total - Gross 1341588 1203693 13184.73 S 24%.22 4577907 54228.90 18283.78
- Met Ba7o24 BBBE. B4 955313 37300.60 1346443 3983480 35544, 82
Less  Ialer-segmes revere - Saoss 83192 "z i3 = 3 i) 4333 EQ 206325 4932 EZ L3302
= el 23215 TG 5 CG GF 441304 85385 4523.50 4221 37
Gross s&les ¢ Incorme from operations. 12554 .06 11304.75 1222344 467T12.62 11809.82 4924728 43820.76
Net sales ( Incame Fom operations 9145.14 5180.30 B623.11 12B82.55 2%E05.58 14084 70 | 31323.45
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Audited Segment-wise Rewvenue, Resulls and Capital Employed for the

Cruarter and Twelve Months ended 315t March, 2014

(T in Crares)

STANDALCNE CONSOLIBATED
3 Months Comresponding Preceding| Twelve Months  Twelve Morths| Twelve Months Twelve Months
ended| 3 Months ended] ¥ Months ended| endedl ended anded engded
HOszM4 HMO50013 3822013 31.03.2014 31.02.2013 31.03.2014 31.03.2013
1A rdiled) Witz (Unzacilze ) CaLdibed; YA ted) i ey idudrze
2. Segment Results
a, SMSG - Cigamaties 2551 4 M1z £2 IBS2 24 RS8O0 3335 05147 EESQS 43
- _aal o laroe requras witken
Tack 1Mz - - - 157.51 - -
SRICG -Ggaetle:s 2561 9 HZ42 B2 34 10018 51 32554 BEne 22
- Cthans 4= 03 1-.87 .35 21.82 131.261 15395
Tokaf FMCG ZEBE.03 2324.29 2EEZ.93 1003773 824468 BE05.52
=4 Hzt='s Q85 eDES Ezx 23 THAT 13788 1493
cl &g Busrness 1443 =1l ity Ti2e Tz
dl Fazerooards. Paper & Packzang 19841 2269 go2 45 o635 35 523095
El Gers - - - - - 12652
Total 298877 248058 356223 11504 65 10077.56 10586.36
Less in Fivarce Coz's 83 3527 & 13 TTE a7 4114 | b -]
Lebly nolzngss requrad vritlen ey H
back (Hole 1: ) ) - il 3
Finarcz Costs AEE 227 ERE N 295 aAriE
ii;  Chreruralccabie jicame) res of - . — — — [P
uresilosabie sxpaditiee i243.50 L2TE N2 25776 [EETR=CE E0B.AT)
Profit Before Tax 3222.74 27934 3440.30 1265811 10684 18 1305%.55 11105.65
Tax Expenss 4273 AL . 0o B EFLED GRS A0E0 =5 kL e iy
Profit after Tax 2278.01 1927.98 2386.34 BTE5.21 T418.30 £990.62 TE£83.58
3. Capital Employed
al SMEZG - Coaedes STIE4B 485340 S1EAG ETCSLE qe53 Ll s ]
- Cthes 3332635 oy ) F1EMAT J2B5 52 263133 A =a6L.24
Taotal FMCG i8S, 01 T4556.29 B385.53 S039.04 - T485.29 H46.83 Fé32.12
=H Hate s 2525 345950 3 FEIOGE 3950 0] 427575 401230
] A Basiress 5744 1256085 178335 275z 41 125656 z175.23 133528
] Faserbeards Pazer & Packegirg ECY RN 485327 S1LEE - S31e0a 2BERET £312.03 33132
El Ghhers - - - - - 63719 3054
Total Segment Capital Employed 20085.8F 1T1ED. G2 18939.45 20045.92 17160.02 22029.33 1877785 ;

a&izeas aw aerdng brlora Couss, “rese Feve szen neluded urder snzlibcatad Comorste Liakillizs .

T Zegmenl Ugbltes of FMGG-Gigarelles is befoe consdenrg 667,98 Crores 131.03 2013 - TB40.55 Crores; 31722215 - T6EZ 52 Crorest noresesl of dizpalad Tares, b1 racovery of wh cf as been slayed arshere Stalas

Mzbe 1: Lgbiy ar 2azde- years lowerds Banas arc Tawes 218 rrarss herezn of § 15791 Crores end T 34 77 Groves nespachyely idva aeen w1 S21 basd as 1z lzrge recir2s, based on a Fevourasle Hoh Cour Order Sagmen:
Resulbs of FVCE - Cigsrettes ans Finarce Cosks fo- tha ke we mardhs erced 31 065,204 iislde te eF 252 of s Joh wiie back.
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Notes :

{1 The Company's corporale strategy alms at creating mulliple drivers of growth anchored on Its core competencies. The Company is
currenffy focused on four business groups . FMCG, Hotels, Paperboards, Paper & Fackaging and Agri Business. The Company's
organisational strugture and governance processes are designed to support effective management of mulliple businesses whila retaining
facus on cach onc of them.

{2) The business groups comprise the following :

FMGG - Gigarcttes - Cigarottos, Gigars, Smoeking Mixiures ¢t

{Others - Branded FPackaged Foods Businasses (Bakery and Confoctionory Foods:

Shack Foods,; Staples, Spices and Ready to Eat Foods), Apparel, Education
and Stationery Products; Personal Care Products; Safety Matches and
Agarballis.

Hotels - Holeliaring.

Tepesesssss Mupes f Meehiapine NMeeshneeels Mumos imnhdine TCaooinly Nooes & Mosbheeiog inehoding
Maniuias.

Agri Busingss - Agri commaodities such as soya, spices, cotlea and laat tobacon.

Qthers (In Consolidated Segment) - Information Technalogy services, Fiter Rods ete.

{3) Segment rosults of 'FMCG @ Others' ara after considering significant busineéss development, brand building and gestation costs of the
Branded Packaged Foods tusinesses and Personal Care Products business

4) The Company's Agri Busincas markets agrl commaodities in the export and domestic markels; supplies agr raw materials to the Branded
Packaged Foods husinesses and sources leaf tobacco for the Cigarettes business.

(5) Figuras for the corresponding previous perinds are ro-arrangad, wheravar necessary, (o confarm to tha figuras of the currenl periot.

Registared Office For and on behalf of the Board

Virginia House, 37 J.L. Nehru Road,
Kolkata 700 071, India

Dated . 23rd May, 2014

Place : New Delhi, India

G

whetilive Diractor Chairman



