The Manager

Listing Department
National Stock Exchange of
India Ltd.

Exchange Plaza,

Plot No. C-1, G Block
Bandra-Kurla Complex
Bandra (East)

Mumbai 400 051

Dear Sirs,

Unaudited Financial Results for the

Enduring Vale

The General Manager

Dept. of Corporate Services
BSE Ltd.

1st floor, New Trading Ring
Rotunda Building

P_J. Towers

Dalal Street, Fort

Mumbai 400 001

ITC Limited

Virginia House

37]. L. Nehru Road

Kolkata 700 071, India

Tel. : 91 33 2288 9371

Fax : 91.33 2288 4016 / 1256 f 2259 / 2260

31% October, 2014

The Secretary

The Calcutta Stock
Exchange Ltd.

7, Lyons Range
Kolkata 700 001

Quarter and Six Months ended 30™ September, 2014

In terms of Clause 41 of the Listing Agreement, we enclose a copy of the Unaudited
- Financial Results of the Company alongwith Segment-wise Revenue, Results and Capital
Employed for the Quarter and Six Months ended 30" September, 2014, and the Statement of
Assets & Liabilities as at 30" September, 2014, approved at the meeting of the Board of
Directors of the Company held on 31% October, 2014.

A copy of the ‘Limited Review’ Report of the Auditors of the Company in respect of the said

Results is also enclosed.

Yours faithfully,
ITC Limited

e

(B. B. Chatietjee
Executive Vice Bresident &
Company Secretary

Encl. as above.
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ITC Limited

(¥ in Crores)

STATEMENT OF ASSETS AND LIABILITIES STANDALONE
As at As at
current half year end| previous year end
30.09.2014 * 31.03.2014
(Unaudited) (Audited)
A EQUITY AND LIABILITIES
1 |SHAREHOLDERS' FUNDS
(2) Share Capital 797.43 795.32
{b) Reserves and surplus 30295.58 25466.70
(c) Money received against share warrants - -
Shareholders' Funds 31093.01 26262.02
2 |SHARE APPLICATION MONEY PENDING ALLOTMENT - -
3 |NON-CURRENT LIABILITIES
(a) Long-term borrowings 50.02 51.00
(b} Deferred tax liabilities (net) 1396.20 1296.96
(c) Other long-term liabilities 6.84 5.09
{d) Long-term provisions 110.20 110.00
Non-Current Liabilities 1563.26 1463.05
4 {CURRENT LIABILITIES
(a) Short-term borrowings 566.36 0.14
(b) Trade payables 1763.48 1987.59
{c} Other current liabilities 4458.33 3631.88
(d) Short-term provisions 713.98 5884.71
Current Liabilities 7502.15 11504.32
TOTAL EQUITY AND LIABILITIES 40158.42 39229.39
B |ASSETS
1 [NON-CURRENT ASSETS
(&) Fixed assets 14990.36 14308.47
(b) Non-current investments 237715 251217
(c} Deferred tax assets (net) - -
(d) Long-term loans and advances 1353.08 1480.02
(e) Other non-current assets - -
Non-Current Assets 18720.59 18300.66
2 |[CURRENT ASSETS
(a) Current investments 6603.65 6311.26
(b) inventories 8463.43 7359.54
{c) Trade receivables 2000.82 2165.36
{d} Cash and bank balances 3593.11 3289.37
{e} Short-term loans and advances 523.32 783.51
(f)y Other current assets 253.50 1019.69
Current Assets 21437.83 20928.73
TOTAL ASSETS 40158.42 39229.39

* Refer Note (vi). ' g

-




ITC LIMITED

Unaudited Segment-wise Revenue, Results and Capital Employed for the
Quarter and Six Months ended 30th September, 2014

[ in Crorag)
STANDALONE
Corresponding 3 Preceding 3 Twelve
3 Months Months Months 6 Months 6 Months Months
enced ended ended ended ended ended
30.09.2014 30.09.2013 30.06.2014 30.09.2014 30.09.2013 31.03.2014
{Unaudited) (Unaudited)|  (Unaudited)]  {Unaudited) {Unaudited) {Audited)
1. Segment Revenue
a) FMGCG - Cigarettes 4250.86 3723.81 4201.06 8451.82 7261.20 15456.05
- Others 2196.01 1962.22 1934.61 4130.62 3706.88 8099.21
Total FMCG 6446.87 5686.03 6135.67 12582.54 10868.08 23555.26
b) Hotels 261.59 246.97 243.69 510.28 496.83 1132.78
[s3] Agri Business 2058.67 1772.46 3206.06 5354.73 3861.44 7752.05
d) Paperboards, Paper & Packaging 1284.07 1178.74 1288.48 2572.55 2341.88 4860.51
Total 10051.20 88384.20 10968.90 21020.10 17768.23 37300.60
Less : inter-segment revenue 1120.88 1108.41 1804.48 2925.36 2653.92 4418.04
Net sales / income from operations 8930.32 7775.79 9164.42 18094.74 15114.31 32882.56
2. Segment Results
a) FMCG - Cigarettes 2882.06 2411.70 2721.75 5603.81 4653.42 9858.00
- Liability no longer required written back [Note (7)] - 157.91 - - 157.91 157.91
FMCG - Cigarettes 2882.06 2568.61 2721.75 5603.81 4811.33 10015.91
- Others {10.31} (12.62) {15.59) {25.90) (31.62) 21.82
Total FMCG 2871.75 2556.92 2706.16 5577.91 4779.71 10037.73
o) Hotels {Note (ii)] (9.58) 8.72 (12.09) {21.87) 17.66 138.71
c) Agri Business 298.25 284.59 202.45 500.70 483.90 834,78
d) Paperboards, Paper & Packaging 24214 220.78 274,90 517.04 472.36 892.46
Total 3402.56 3070.99 3171.42 6573.98 5753.63 11904.68
Less: iy Finance Costs 18.38 2.10 15.15 33.54 19.05 37.72
Liability no longer required written back [Note {i)] - {3477 - - (34.77) (34.77)
Finance Costs 18.39 (32.67) 18.15 33.54 {15.72) 2.95
iy  Other un-aliocable (Income) net of un-allocable
expenditure (192.09) (130.17) (109.40) (308.49) {226.72) (757.38)
Profit Before Tax 3533.26 3233.83 3265.67 6348.93 5996.07 12659.11
Tax Expense 1158.10 1003.30 1079.28 2237.38 1874.21 3873.80
Profit After Tax 2425.16 2230.53 2186.39 4611.55 4121.86 8785.21
3. Capital Employed
a) FMCG - Cigarettes * 5661.80 4663.61 5087.45 5661.80 4563.61 5705.48
- Others 3963.25 3162.40 3941.74 3963.28 3162.40 3383.53
Total FMCG 9625.08 7826.01 9029.20 9625.08 7826.01 9089.01
b} Hotels 3705.84 3513.82 3648.46 3705.84 3513.82 36825.39
3] Agri Business 1677.73 1119.90 2299.03 1677.73 1119.90 20562.44
d) Paperboards, Paper & Packaging 5522.55 5068.80 545409 5522.85 5068.80 5319.08
Total Segment Capital Employed 20531.20 17528.53 20430.78 20531.20 17528.53 20085.92

” Segment Liabilities of FMCG-Clgarettes is before considering T 678.00 Crores (30.09.2013 - T 657.75 Crores; 30.06.2014 - T 673.08 Crores) in respect of
%disputed Taxes, the recovery of which has been stayed or where States’ appeals are pending before Courts. These have been included under 'Unallocated

m Corporate Liabilities’.

Note (i): Liability for earlier years towards Rates and Taxes and Interest thereon of ¥ 157.91 Crores and T 34.77 Crores respectively have been written back as
no longer required, based on a favourable High Court Order; Segment Results of FMCG - Cigarettes and Finance Costs for the quarter and six months ended
i 0.08.2013 and for the twelve months ended 31.03.2014 include the effect of such write back.

ended 30th Septermnber, 2014 respectively towards depreciation from the review and revision of estimated useful lives of fixed assets in accordance with the

%9' Nate (ii}: The Segment Results for Hotels are after considering an incremental charge of ¥ 13.38 Crores and ¥ 27.66 Crores for the quarter and six months

provisions of Schedule Il to the Companies Act, 2013. The impact of such revision on the results of all other reported Segments is not material,

N




Notes :

(1)

(2)

3

(4)

8

(6)

i
o

The Company's corporate strategy aims at creating multiple drivers of growth anchored on its core competencies. The Company is
currenily focused on four business groups : FMCG, Hotels, Paperboards, Paper & Packaging and Agri Business. The Company's
orgarisational structure and governance processes are designed to support effective management of multiple businesses while retaining
focus on each one of them.

The business groups comprise the foliowing :

FMCG : Cigarettes - Cigareftes, Cigars etc.
Others - Branded Packaged Foods Businesses (Bakery and Confectionery Foods;
Snack Foods; Staples, Spices and Ready fo Eat Foods); Apparel; Education
and Stationery Products; Perscnal Care Products; Safety Matches and

Agarbattis.

Hotels - Hoteliering.

Paperboards, Paper & Packaging - Paperboards, Paper including Specialty Paper & Packaging including
Flexibles.

Agri Businass - Agri commodities such as soya, spices, coffee and leaf tobaceo.

Segment results of 'FMCG : Others' are after considering significant business development, brand building and gestation costs of
Branded Packaged Foods businesses and Personal Care Products business.

ITC Grand Chola, the Company's 600-key super premium integrated luxury hotel complex in Chennai was inaugurated on 15th

September, 2012. The Hotel has been accredited as the World's largest LEED Platinum rated hotel, in the new construction category.
The segment results of ‘Hotels' for the quarter reflect the gestation cost of the newly opened property.

The Company's Agri Business markets agri commodities in the export and domestic markets; supplies agri raw materials to the Branded
Packaged Foods Businesses and sources leaf tobacco for the Cigarettes Business.

Figures for the corresponding previous periods are re-arranged, wherever necessary, to conform to the figures of the current period.

M\ Registered Office : For and on behalf of the Board
Virginia House, 37 J.L. Nehru Road,

Kotkata 700 071, [ndia

Dated : 31st October, 2014

Place: N

Jpte

ew Delhi, India Chairman




Chartered Accountanis
Bengal Intelligent Park
Building Alpha, 1st Figor
Block - EP & GP, Sector -V
Salt Lake Electronics Complex
Kotkata - 700 091

India

Tel. : +91 (33) 6612 1000
Fax : +31{33) 6612 1001

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
ITC LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
ITC Limited (“the Company™) for the Quarter and Six Months ended 30® September, 2014
(“the Statement™), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part 1T - Select information
referred to in paragraph 4 below. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than ar audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards specified under the Companies Act, 1956 (which are deemed to be applicable as per
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules,
2014) and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreements with the
Stock Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding in terms of Clause 35 of
the Listing Agreements with the Stock Exchanges and the particulars relating to investor
complaints disclosed in Part II - Select information for the Quarter and Six Months ended 30%
September, 2014 of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

I

P.R. Ramesh
Partner
Membership No.: 70928
N New Delhi, 31 October, 2014
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