NADCAP Approved for NDT
o M EN 9100 : 2018
W’l« IATF 16949 : 2016
" 1SO 9001 : 2015
: ' i 1SO 14001 : 2015
; # You Design, We Cast | . ; 80 1001 it
Corporate Identification No. (CIN) : Regd. Office Nari Road, Bhavnagar |NABL Accredited Lab
L.27100GJ1975PLC002692 & Works Gujarat, India 364 006 Certified Company
Telephone  (91) (278) 252 3300 To 04
(91) 70695 80001 / 70695 80002
E-mail direct1 @ipcl.in
Website www.ipcl.in

Date- 22.05.2025

To,

BSE Limited
PhirozeJeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400001

SCRIP CODE: 504786

Sub.: Audited Standalone and Consolidated Financial Results for the year ended 31st March,
2025 and Recommendation of Dividend

We wish to inform you that at the meeting of the Board of Directors of the Company ("Board") held
today i.eThursday, 22th May, 2025, the Board has considered and approved the audited standalone
and consolidated financial results of the Company for the quarter and financial year ended 31st
March 2025.

The said audited standalone and consolidated financial results were reviewed by the Audit
Committee before approval by the Board.

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith audited standalone and consolidated financial results
for the quarter and financial year ended 31st March, 2025 along with audit reports of the statutory

auditors.
The statutory auditors have issued an unmodified audit report on the financial results.

We would like to further inform you that the Board has recommended dividend of 5% i.e. Rs.0.50/-
per equity ofpost Bonus issue on equity shares of Rs.10/-each, subject to approval of members at
the ensuing Annual General Meeting.

The Board Meeting commenced at 12:15 P.M. and Concluded at 2:05 P.M.
We request you to take the above information on records.

Thanking you.

Yours faithfully,

For Investment and Precision Castings Limited

(gayoemy

Mr. Piyush I Tamboli
Chairman and Managing Director
DIN-00146033
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A. FINANCIAL RESULTS :

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC
ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS
PLACEMENT ETC - N.A.

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND
DEBTSECURITIES:

Sr. | Particulars In INR

no. Crore

1. Loans / revolving facilities like cash credit from banks / financial
institutions

A Total amount outstanding as on date 31.03.2025 64.48

B Of the total amount outstanding, amount of default as on date

2. | Unlisted debt securities i.e. NCDs and NCRPS

A Total amount outstanding as on date

B Of the total amount outstanding, amount of default as on date

3. | Total financial indebtedness of the listed entity including | 64.48
short-term and long-term debt

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable
onlyfor half-yearly filings i.e., 2nd and 4th quarter) — As below (Rs in Lacs)

iFormat for Distlosure of Retated Party Transactions {appiicable only for half-yearly filings i.e., 2nd and 4th quarter)

Value ofthe relsted [Value of in case monies are due to either party
Sr. NojDetails of the party (iisted entity /subsidiary) enterin|Detaiis of the counterparty partytransaction as |transaction as & result of the transaction
approved bythe |duringthe
Name PAN Mame PAR suditcommittee | reporting peried |Opening balandCiosing balance
1[INVESTMENT & PRECISION CASTINGS LiMIT{ AAACIAE50D| MECHE PRIVATE LINITED |&ABCMS454) 250 §9.32 185.81 25483
2| INVESTMENT & PRECISION CASTINGS LIMITH AAACI4650D|Shree Tamboli Foundatio AABTT14484 25 O 15.64 15.64
3| INVESTMENT & PRECISION CASTINGS LIMIT| AAACIS650D(P | TAMBOL! ABBPT3BASH 250 4B .85 146.57 185.66
4|INVESTMENT & PRECISION CASTINGS LIMITIAAACISESOD{JAINAM TAMBOL! AIHPT3546M 30 7.86 20.38 2744
5|INVESTMENT & PRECISION CASTINGS LIMIT] AAACISE50D] Mr. 8.Pratapkumar ACTPBOEREN 37.17 8.0 24.51 32.55
6 [INVESTMENT & PRECISION CASTINGS LIMIT] ARACISE50D| VISHAKHA P. TAMBOL! ABBPT36434 0.2 0.7 0.5
7| INVESTMENT & PRECISION CASTINGS LIMIT]AAACIS6500(Mr. HETAL B. KAPADIVA BMNCOPKOT73ER 24 0.6 18 2.4
E|INVESTMENT & PRECISION CASTINGS LIMITHAAACISESOD|Mr. Saurkh Poddar AFGPP1S34F 8.33 1.09 142
S|INVESTMENT & PRECISION CASTINGS LINITHAAACISE50D|Mrs. Ashwini doshi AEYPDE707K .33 0.66 .95
18 [INVESTMENT & PRECISION CASTINGS LIMITH AAACISE50D] MAMTA DEVI RAOL ADRPRES77IM £.33 .66 .59
11)INVESTMENT & PRECISION CASTINGS LIMIT] ARACISE50D] tar. Pankaj Bhayani AANFBI707A £.33 .33 0.BE
12|INVESTMENT & PRECISION CASTINGS LIMITHAAACISESCD| Mr. jatan Shah AQAPS2311G 8.33 154 1.37
13[INVESTMENT & PRECISION CASTINGS LIMITHAAACIZE50D Mr, Piyush Tamboli ABBPT3644H 19.85 51.73 7142
14|INVESTMENT & PRECISION CASTINGS LIMIT] AAACIS650D] Mr. Piyush Tambois ABBPT3644H 9.99 23.88 33.87
15|INVESTMENT & PRECISION CASTINGS LIMITHAAACISESOD|Ms. Kavya Tamboti - AIHPT3545) 15 3.5 5
16| INVESTMENT & PRECISION CASTINGS LIMIT]AAACIZE50D| Mr. Piyush Tamboii (HUF) | AMAHT4327F 24 & 14 2¢
Total value of transaction during the reporting period 173.04
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E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITE
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL
RESULTS (Standalone and Consolidated separately) (applicable only for Annual
Filing i.e., 4tk quarter) — As below

Details of Impact of Audit Qualification

Whether results are audited or unaudited Audited

Dectaration of unmadified opinion or

Declaration of unmodified opinion
statement on impact of audit qualification / P

Auditor's apinion

Declaration pursuant to Regulation 33 {3} (d)
of SEB! {LODR} Regulation, 2015:

The company declares that its Statutory
Auditor/s have issued an Audit Report with
unmodified opinion for the period on
Standalone results

fes

Whether the firm holds a valid peer review
Audit firm's name certificate issued by Peer Review Board of | Certificate valid upto

iCA!
L Add ][ Delete ]

PARK & CO. Yes 31-05-2028
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Certified Company

INVESTMENT & PRECISION CASTINGS LIMITED

Consolidated Segment Wise Revenue, Results, Segment Assets and Liabilities are given below:

(Rs. in Lacs)
. Quarter Ended For the Year Ended
Particulars
31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 | 31-Mar-24

1. Segment revenue

A. Investment castings 4,225.01 3,943.07 3,948.34 16,376.26 16,922.64

B. Power Generation 42.99 36.50 46.59 205.00 284.90
Total 4,268.01 3,979.57 3,994.92 16,581.26 17,207.54

Less: Inter segment revenue 0.00 0.00 0.00 0.00 0.00
Net sales / income from operations 4,268.01 3,979.57 3,994.92 16,581.26 17,207.54
2. Segment results

(Profit before interest and Tax)

A. Investment Castings 400.61 205.56 321.88 1,414.28 1,688.61

B. Power Generation 18.56 12.65 18.73 95.79 170.45

Total 419.17 218.21 340.61 1,510.08 1,859.06

Less : Interest 163.06 165.61 207.29 672.39 711.71

Less : Unallocable expenditure net off 0.00 0.00

unallocable income
Profit before tax 256.11 52.59 133.32 837.69 1,147.34
3. Segment Assets & Liabilities
Segment Assets

A. Investment Castings 20,211.32 20,661.86 19,950.09( 20,211.32| 19,950.09

B. Power Generation 188.59 193.16 206.90 188.59 206.90

C. Unallocated 0.00 0.00 0.00 0.00 0.00
Total 20,399.92 20,855.02 20,156.99| 20,399.92| 20,156.99

Segment Liabilities

A. Investment Castings 11,273.40 11,924.39 11,591.03 11,273.40 11,591.03

B. Power Generation 0.00 0.00 0.00 0.00 0.00

C. Unallocated 0.00 0.00 0.00 0.00 0.00
Total 11,273.40 11,924.39 11,591.03| 11,273.40| 11,591.03

Place : Bhavnagar
Date : 22.05.2025
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INVESTMENT & PRECISION CASTINGS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2025

(Rs. In Lacs)
STANDALONE CONSOLIDATED
PARTICULARS
2024-25 2023-24 2024-25 2023-24
A |Cash flow from operating activities:
Net profit after tax 606.62 780.47 605.72 779.07
Adjustments for -
Depreciation 812.80 782.12 812.80 782.12
Loss/(gain) on disposal of property, plant & equipments (8.09) (0.61) (8.09) (0.61)
Income Tax Expenses 231.98 368.27 231.98 368.27
Interest income (20.56) (23.45) (20.56) (23.45)
Finance Cost 593.91 657.67 593.91 657.67
1,610.04 1,784.00 1,610.04 1,784.00
Operating Profit Before Working Capital Changes 2,216.66 2,564.47 2,215.75 2,563.07
Movements in working capital:
Trade and Other receivables (405.05) (105.03) (405.05) (105.02)
(Increase)/decrease in Other assets (128.76) (40.05) (128.76) (40.05)
(Increase)/decrease in inventories (63.76) 22.83 (63.76) 22.83
Increase/(decrease) in provisions 8.61 12.82 8.61 12.82
Trade and other payables 421.24 (1,736.24) 420.61 (1,734.90)
Cash generated from operations (167.73) (1,845.67) (168.36) (1,844.32)
Income tax paid (148.98) (137.33) (148.98) (137.33)
Net cash generated by operating activities 1,899.95 581.47 1,898.42 581.42
B |Cash flow from investing activities:
Payment for property, plant and equipments (444.84) (750.42) (444.84) (750.42)
Sale of investments 0.00 0.00 0.00 0.00
Sale of fixed assets 23.48 271 23.48 2.71
Interest received 20.56 23.45 20.56 23.45
Net cash (used in)/generated from investing activities (400.80) (724.26) (400.80) (724.26)
C |Cash flow from financing activities:
Borrowings (Net) (974.41) 939.63 (974.41) 939.63
Repayment of lease liabilities - - - -
Interest paid (594.68) (657.17) (593.14) (657.17)
Dividend Paid (50.33) (50.24) (50.33) (50.24)
Net cash used in financing activities (1,619.42) 232,22 (1,617.88) 232.22
Net increase in cash and cash equivalents (120.27) 89.43 (120.26) 89.38
Cash and cash equivalents as at beginning of the year 142.30 52.87 143.76 54.38
Cash and cash equivalents as at end of the year 22.03 142.30 23.50 143.76

By Order of the Board of Directors

[ po—-—

MR. PIYUSH I. TAMBOLI
Chairman & Managing Director

Place : Bhavnagar
Date : 22.05.2025
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IPCL - Statement of Assets & Liabilities "
(Rs. In Lacs)
Standalone Consolidated
Particulars As at As at As at As at

31.03.2025 31.03.2024 31.03.2025 31.03.2024

ASSETS:

Non-Current Assets

Property, plant and equipment 8,379.66 8,807.57 8,379.66 8,807.57
Capital work-in -progress 60.82 - 60.82 -
Intangible assets 32.71 47.21 32.71 47.21
Investment properties 0.51 0.52 0.51 0.52
Right to use assets 46.64 48.40 46.64 48.40
Financial assets - -
Investments 25.00 25.00 = -
Loans 15.88 37.28 15.88 37.28
Other financial assets 261.65 358.72 262.00 359.07
Other non-current assets 654.85 726.18 654.85 726.18
9,477.72 10,050.88 9,453.07 10,026.23
Current Assets
Inventories 4,872.15 4,808.39 4,872.15 4,808.39
Financial assets - - -
Investments - - -
Trade receivables 4,158.34 3,642.35 4,158.34 3,642.35
Cash and cash equivalents 22.03 142.30 23.50 143.76
Other bank balances 122.66 119.54 122.66 119.54
Loans 32.04 49.23 32.04 49.23
Other financial assets 61.23 39.63 61.23 39.63
Current tax assets (Gross) 1,190.67 1,041.69 1,190.67 1,041.69
Other current assets 486.26 286.17 486.26 286.17
10,945.39 10,129.30 10,946.85 10,130.76
Total Assets 20,423.10 20,180.18 20,399.92 20,156.99

EQUITY AND LIABILITIES:

Equity
Equity share capital 500.00 500.00 500.00 500.00
Other equity 8,643.16 8,081.72 8,626.52 8,065.97
9,143.16 8,581.72 9,126.52 8,565.97
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 644.65 1,227.99 644.65 1,227.99
Long Term Lease Liabilities = -
Other financial liabilities 3.06 5.42 3.06 5.42
Provisions 75.94 72.37 75.94 72.37
Deferred tax liabilities (net) 661.69 593.08 661.69 593.08
Other non-current liabilities = -
1,385.33 1,898.86 1,385.33 1,898.86
Current liabilities
Financial Liabilities
Borrowings 5,804.90 6,195.97 5,804.90 6,195.97
Lease Liabilities - - -
Trade payables - - -
1. Total outstanding dues of Micro, Small and Medium Enterprise 1,269.00 944.69 1,269.00 944.69
2. Total outstanding dues of creditors other than Micro, Small and Medium Enterprise 1,468.70 1,296.67 1,462.18 1,289.20
Other financial liabilities 64.02 56.87 63.92 56.87
Current tax liabilities (Gross) 960.39 795.15 960.39 795.15
Other current liabilities 250.89 331.84 250.95 331.88
Provisions 76.73 78.40 76.73 78.40
9,894.62 9,699.60 9,888.07 9,692.16
Total Liabilities 20,423.10 20,180.18 20,399.92 20,1
Y ‘;‘\ .
Note: Previous period figures have been re-grouped /re-classified whenever necessary, to conform to current period's classification in order to comﬂyw'l;h,he
requirements of the amended Schedule Il to the Companies Act, 2013 effective 1st April, 2021. y ?g [
Bhavnagar MR. PIYUSH |. TAMBOLI ;:
Date : 22.05.2025 Chairman & Managing Director \ /‘3/
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~ Date- 22.05.2025

To,

BSE Limited
PhirozeJeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400001

SCRIP CODE: 504786

Sub: Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended

Dear Sir / Madam,

I hereby confirm and declare that the Statutory Auditors of the Company i.e.
PARK & Co., Chartered Accountants have issued the audit report on
Standalone and Consolidated Financial Results of the Company for the
financial year ended 31st March, 2025 dated 22.05.2025, with unmodified

opinion.
Thanking you.
Yours faithfully,

For Investment and Prem/)Qn Gastmgs Limited
o
VAN
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Mr. Jainam Tamboli =S

Whole Time Director &Chief Fmanmal Officer
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P ARK & COMPANY

Chartered Accountants

Independent Auditor’s Report on the quarterly and vyear to date audited consolidated
financial results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
INVESTMENT & PRECISION CASTINGS LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Investment & Precision Castings Limited (“the Holding Company”) and its wholly-owned subsidiary
(Holding Company and its subsidiary together referred to as “the Group”) for the quarter and the year
ended March 31, 2025 (“the Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. includes the financial results of a wholly-owned subsidiary, I&PCL Vacuum Cast Limited;
ii.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and
iii.  gives a true and fair view in conformity with the applicable accounting standards and

other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Group for the quarter and
the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.
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P ARK & COMPANY

Chartered Accountants

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Board
of Directors of the Holding Company is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income of the Group and other
financial information in accordance with the applicable accounting standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the respective Board of Directors is responsible for assessing each Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors is also responsible for overseeing the each Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.
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P ARK & COMPANY

Chartered Accountants

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate evidence regarding the financial results/financial information of the
entities or business activities within the Group to express an opinion on the consolidated financial
results. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audit carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in the section “Other
Matters” in this audit report.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

1. We did not audit the financial statements of a wholly-owned subsidiary company, I1&PCL Vacuum
Cast Limited, whose financial results reflect total assets of Rs. 9.22 lacs as at 31st March, 2025 as
well as total revenues of Nil and net loss after tax including other comprehensive income, Rs. 0.90
lacs for the year ended on that date as considered in the consolidated financial results. Our report
on the statement is not modified in respect of this matter with respect to our reliance on the work
done and the reports of other auditors.
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Chartered Accountants

2. The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For P A R K & COMPANY
Chartered Accountants
FRN: 116825W

Bhavnagar ASHISH DAVE

May 22, 2025 Partner
Membership No. 170275
UDIN: 25170275BMMLVB329%4
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P ARK & COMPANY

Chartered Accountants

Independent Auditor’s Report on the quarterly and vear to date audited standalone financial
results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Directors
INVESTMENT & PRECISION CASTINGS LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Investment & Precision Castings Limited (“the Company”) for the quarter and the year ended March 31,
2025 (“the Statement”), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and the year ended
March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company is responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
1
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Chartered Accountants

of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
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Chartered Accountants

evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For P A RK & COMPANY
Chartered Accountants
FRN: 116825W

Bhavnagar ASHISH DAVE

May 22, 2025 Partner
Membership No. 170275
UDIN: 25170275BMMLUZ4489
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