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INDO RAMA

IRSL:STEXCH:2012-13 THRU.: COURIER
October 17, 2012

National Stock Exchange of India Limited Bombay Stock Exchange Limited
Exchange Plaza, 50 Floor, Floor 25,
Bandra - Kurla Complex, P.J. Towers,
Bandra (E) Dalal Street,
Mumbai -400 051 Mumbal - 400 001.
Fax; 022-2659 8237 / 8238 / 8347 / 8348 Fax: 022-22722041 / 2061

Indo Rama Synthetics (India) Limited

Sub.: Board Meeting dated 17 October 2012
Dear Sir,

We are pleased to inform you that in the Board of Directors Meeting held today,
17 October 2012, the Directors have approved Un-audited Financial Results of the
Company for the second quarter ended 30 September 2012, along with the Limited

Review Report from the Auditors of the Company as per the Clause 41 of the Listing

Agreement and the same are enclosed.

During the quarter ended 30 September 2012, the total income of the Company stood at

Rs.741.08 Crores and Profit after Tax at Rs.103.59 Crores.

Arrangements are being made to get the same published in newspapers as required,

This is for your information please.

Thanking You.

Yours faithfully
for Indo Rama Synthetics (India) Ltd.

47'«) FJaya  t Sood
VP (Corp. HR) & Company Secretary

Encl.: As above.

INDO RAMA SYNTHETICS (INDIA) LID.

Corporate Office : 20th Floor, DLF Square. DLF Phase-2. MH.8, Ourgaon · 122002. Haryana. India. 7'el : 0124-4997000, Fax : 0124-4997070

Registered Office 6 Manufactunng Complex ..0·31.MIDC Irdismal Are.2. Blira n. Mmgpis - 441122, Maharaghtra, India  Tel   07104·663000 / 0 1, Fox   071 04-663700

E-mail : corpeindorama-ind-com . Web:like 1 wwrm,-indoramaindia_com
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STAT'EMENT OF ASSETS AND LIABILITIES AS AT 30 SEFTEJIBER 2012

(Rs.in (:rores)
particulars As at As at

30.09.1012 31.03.2012
Un-audited Audited

A. EQUITY AND LIABILITIES

(1) Shareholders' funds

(a) Share capital 151.82 151.82

(b) Reserves and surplus 517.42 447.51

(c) Money received against share warrants 20.30 20.30

Sub-total - Shareholders' funds 689.54 619.63

(2) Non-current liabilities

(a) Long-term borrowings 175.43 195.76

(b) Deferred tax liabilities (Net) 204.20 213.37

(o) Other long-term liabilities 0.85 0.78

(d) Long-tenn provisions 14.30 14.75

Sub-total - Non-current liabilities 394.78 424,66

(3) Current liabilities

(a) Short-term borrowings 319.63 257.20

(b) Trade payables 517.01 568.82

(c)Other current liabilities 170.31 210.51

(d) Short-term provisions 20.22 23.68

Sub-total - Current liabilities 1,027.17 1,060.21

TOTAL - EQUITY AND LIABILITIES 2,111.49 2,104.50

B, ASSETS

(1) Non-current assets

(a) Fixed assets 1,249.33 1,301.05
1,249.33 1,301.05

(b) Non-current investments 0.10

(c) I.ong-tenn loans and advances 113.71 40.67

(d) Other non-current assets 10.04 10.04

123.85 50.71

Sub-total - Non-current assets 1.373.18 1,351.76

(2) Current assets

(a) Current investments 15.57 14.83

(b) Inventories 326.69 363.60

(c) Trade receivables 84.22 96.05

(d) Cash and bank balances 54.21 30.97

Ce) Short-term loans and advmnces 89.99 114.69

(f)  Other cuTT<int assets 167-63 132.60

Sub-total - Current assets 738.31 752.74

TOTAL - ASSETS 2,111.49 &-,104.50---
Page 3 of4



 
Notes:-

1.    The Audit Committee and the Board of Directors at their meetings held on 17 October 2012 approved the above results.

2.   Due to significant volatility in the foreign currency vis-A-vis local currency. the Company has considered the foreign exchange fluctuation as an exceptional item

3.   On 9 November 20 10, the Company had allotted 20,000,000 Fully Convertible Preferential warrants (FCPs) at Rs. 40.60 per warrant (aggregating Rs. 81.20 Crores)
as per Securities and Exchange Board of India (SEBI) and other guidelines, as applicable. As per the terms of the warrants, Rs.  10.15 per warrant ( aggregating Rs.
20.30  Crores) have been received and balance amount of Rs. 30.45 per warrant (aggregating Rs. 60.90  Crores)  was payable within  18 months  of allotinent of the
warrants. The warrants were convertible into equity shares within a period of 18 months from the date of allotment of warrants at the option of the warrant holders.
Upon conversion. one warrant will be converted  into  one fully paid equity share of Rs. 10  each and amount of Rs.  30.60  will be adjusted towards  share  premium
account.  During the previous quarter, the Company received request from warrant holders for extending the period upto  May 2013  for payment of balance am81[nt
of Rs. 60.90 Crorcs. Accordingly, the Company has requested for extension of time froln Ministry of Corporate Affairs (MCA) and Securities and Exchange Boaj·d
of India (SEBI). While the approval from MCA has been received, though awaited from the SEBI. The above has no bnpact on  the results for the current period.

4.  Hkherto, the exchange differenws arislng from foreign currency borrowings to the extent that they are regarded as an adjustment to interest cost, were treated as
borrowing cost in terms of the AS -  16, "Borrowing Costs". During the period, pursuant to a clarification dated 9 August 20 12  from the  MCA. the Company  has
changed tlie  accounting policy,  w.c.f from  1  April 201 120 trcat the same as "foreign exchange fluctuatioll" to be accounted  as per AS-1 1, '*The Effects of Changes
in Foreign Exchange Rates" instead of the "borrowiag costs". This ellalige  has resulted into increase in other income of Rs.  3.36 Crores (including Rs. 2,75 Crores
for the year ended 31 March 2012) and the depreciation for the quarter ended 30 September 2012 being higher by Rs. 0.24 Crores {including Rs. 0.15 Crores for the iw

year ended 3 ! March 2012). 25

5.    The Company's business activity falls within a single primary business segment viz. 'Poiyester'.
(S)

6. Previous period figures have  been regrouped  /  recast, wherever necessary,  to  make them comparable.
52

/ . For and on behalf of the Board of Directors
/1/.

mm

U
 j V)4

\0
0. P. Lohia 0
Chairman & Mmaging Director Sl

5
Place: Gurgaon

BBDate: 17 October 2012
B
(S)

F

Page 4 of4 81
F

22

Ai



FROM : FAX NO.  :  01244997070 Oct. 17 2012 01:32PM P6

B S R and Associates
Chartered Accountants

Building No. 10,8th Floor. Tower-8
DLF Cyber City. Phase - 11 Telephone:+91 -124-2549191

Gurgaon - 122 002 (India) Fax: +91-124-2549101

Review t·cport Iii the Board of Directors of Indo Rama Synthetics (India) I.ixilited

1.  We have reviewed the accompan>·ing statement of un-audited financial results of Indo Rama

Syntlictics ( Indili)  I.imited ('the Company')  for the quarter and six months ended 30 September 2012,

except Tkir the disclrihures regarding -1'ublic Shareholdins ' and -Pronioter aizd Promoter (Iroup

Sh,greholdiii.u.", which 11Hre been iraced from the disclosures made by the inatiagemurit and have not

been reviewed by us. lhis statement is The responsibility ofthe Company's Managen·i,Yu Mid has becri

appmved bj  Ihc Board of Directors. Our responsibility is to issue a repon on uxse flimnojal resuJI..';,

based 011 our review.

2.  We coiiciticted our rcrie\\ in accordance with the Standard on Review Engagement (SRE) 2410,

Rerie.,r <if Interim Financial Information Peyformed by the independent Auditcir of the Entity'
i*sued by ilic Institute of Chartered Accountants of India. This standard requires that we plan and

pci-1211·iii the review Ic, obtain moderate assurance as to N'hether the finiincial restillf are free of

Inatcrial inisstateincnt. A review is limited primarily to inquiries of company persoline! and alialytical

pri,cedill-es fipplied to Ili ancial data and. thus. provides less assurance than an alidit. We have not

pcrli,rined an atic it and, accordinglb'. we do not express an audit opinion.1.

3.      Basc<h)11  ow- revic#  conduvicd as explained irt paras  1  and 2 above, nothing has 0011·1c  to our attention

that ckiuscs us to believe that the accompanying un-audited financial results, prepared in accordance

with applicable accounting standards and other recognised accounting practices and policies has not

disclosed the intormailuri required to be disclosed in terms of Clause 41  of the I.isting Agreements,

hicluding Ilic niunner in H hich it is to be disclosed: or that it con,ains any material inigstatement.

For B S R and Associates
Chartered   · · UM/.1

Fin    eistration nut   er: 1 2890 1 W

1     ..»,S - Is ore

1

I'lacc: Gui·gaon P artner
I)ate: 17 October 2012 Memi    1 .  9  0  -73


