Date : 12" May, 2016 PIONEER GROUP
Ref. : NSE/11/2016-2017.

To,

Mr. Hari K.

Manager

National Stock Exchange of India Limited
“Exchange Plaza”, Bandra-Kurla Complex,
Bandra (East), Mumbai — 400 051.

Dear Sir,

Ref. : Company Code : PIONEEREMB
Sub. : QUTCOME OF BOARD MEETING HELD ON 12-05-2016

With reference to abové at the Meetin

g of the Board of Directors held on today they have considered
and approved the following:

1. Considered and approved Standalone and Consolidated Financial Results for the year ended
31% March, 2016. The copy of the same is enclosed.

2. Approved the Book Closure dates from 22™ July, 2016 to 26% July, 2016 (both days
inclusive) for the purpose of 24™ Annual General Meeting of Members of the Company.

3. Considered and approved the Notice of 24% Annual General Meeting of Members of the
Company to be held on 26™ July, 2016.

4. Considered and approved the appointment of Ms. Bharti Gandhi, Company Secretary as

Compliance officer of the Company under Regulation 6 (1) of (Listing Obligations and
Disclosure Requirements) Regulations, 2015. -

5. Reviewed and considered the default in redemption of first installment of T416.64 lacs of

Optionally Convertible Cumulative Redeemable Preference Shares (OCCRPS) issued under
CDR Scheme.

6. Please find attached Form —A
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FORM A

N

(For audit report with unmodified option) PIONEER GROUP
(Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

I.

Name of the company

PIONEER EMBROIDERIES LIMITED

2.

Annual financial statements for the quarter
Ended

31* March, 2016

3.

Type of Audit observation

Un-modified

FFrequency of observation

Not Applicable

To be signed by-

Affix Rubber Stamp of each authority
*-CLO/Managing Director For PIONEER EMBRO ES LIMITED
T
HARSH HAN BASSI
MANAGING DIRECTOR
¢ CFO

For PIOCNEER EMB DIERIES LIMITED

s

CHIEF FINANCIAL OFFICER

¢ Auditor of the company

ForMABH& CO
Chartered Accountants
(Firm Regn. No. 121426W)

N

MAHESH BHAGERIA
Partner
Membership No. 034499

» Audit Committee Chairman

For PIONEER EMBRODIERIES LIMITED

Q/bﬂa

JOGINDER KU BAWAJA
AUDIT COMMITTEE CHATRMAN

We request you to take the above facts on your records.

Thanking you,

Yours faithfully,

For PIONEER-EMBROIDERIES LIMITED
S

{HARSH v BASS])

MANAGING DIRECTOR

DIN 00102941

Encl: As Above
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31.03.2016

PiONEER GROUP

PART I {Tin lacs}
Sr. Particulars Standalone Consolidated
No. Quarier Ended Year Ended Year Ended
31.03.2016 31122015 | 31.03.2015 | 31.03.2016 31.03.2015 | 31.03.2016 | 31.03.2015
{Unaudited) | (Unaudited) | (Unaudiled) | (Audited) {Audited) {Audited) | (Auditcd)
1. | Income from Operalions
a) Net SalesfIncome from Opcrations 6,406.48 6.527.97 6.562.62 25.110.34 26,526.83 | 25110.84 | 26,526.83
b} Other Operating Income 24.97 70,42 153.93 425.81 627.70 425 81 627.70
Total Income from Operations {net) 6.501.45 6,598.39 6,716.55 | 25,530.15 27,154.53 | 25,536.65 | 27,154.53
2. | Expcnscs
1) Cost of Malerial Consumed 3,319.30 3,050.65 3,626.83 13,379.76 15992.73 | 13,383.14 15,997.73
B) Purchase of Stock in Trade 216.03 24911 I14.52 650.93 317.26 650.93 317.26 .
¢) Changes in Inventories of Finished Goods, Work-in-
Progress and in Stock in trade 12791 434.98 (16.69) 529.02 (39724) 529.02 (397.24)
d} Employcc Benefit Expense 745.19 764.56 B47.49 2,999.59 2,945.62 2,959.59 2.946.09
¢} Depreciation & Amortisation Expense 228,54 431.68 592.49 1,412.09 1,730.39 1,459.95 1,865.75
) Other Expense 1,483.00 1,450.88 1,459.61 5,825.13 577147 5,862.90 6,290,600
Total Expenses 6,119.97 638186 6,62425 | 24,796.52 2636523 | 24,885.53 | 27,019.55
3. | Profit(Loss) from Operations before Other Income,
Finance Costs and Exceplional Jtems {1-2) J81.48 21653 9230 739.63 789.30 651.12 13.94
4. -| Other Income 247.47 73.36 962.76 2,370.05 1,729.03 2,359.12 3,206.99
5. | Profit{Loss) from Ordinary Activities before Finance
Cots and Exceptional ltems (3+4) 628.95 280.89 1,055.06 3,109.68 2,51833 3,050.24 3341.93
6. | Finance Costs 246.64 257.99 £9.90 941.30 1,201.13 941.60 1,201.17
7. | Profitf{Loss) from Ordinary Aclivities after Finance Costs
but belore Exceptional Items (5-6) 38231 31.90 985.16 2,168.38 1,317.20 2,108.64 2,140.76
8. | Exceplional ftems; Income/(Loss) net (L.967.18) —| (1,105.55) (52223) | (1.10555) | (36997 [(1,528.00)
9. | Profit/(Loss) from Ordinary Aclivities before lax (7+8) (1584.87) 31.50 (120.39) 1,646.15 21165 | 1,738.67 612.76
10. | Tox Expense - - - - - 1.08 0.13
11. | Profit/(loss) fram Ordinary Activitics after tax (9-10) (1,584.87) 31.90 (12039 1,646.15 2,11.65 | 173759 612.63
12, | Extraordinary licms . - . - . - -
13. | Net Profiv/(Loss) for the period (11-12) (1,584.87) 31.90 (1203%) | 1,646.15 21165 | 1,737.59 612.63
14. | Sharc of Pfoﬁﬂa‘oﬁ) of Associate - — — — —_ (10.10) ARR.30
15 | Minority Intercsi - _ _ _ _ (2.38)
16. | Net Profit/(Loss) for the peried after Minority Interest
{13-14-15) {I,584.87) 31.90 (12039) [,646.15 211.65 1,727.49 1,098.55
17. | Paid-up Equity Sharc Capital Face Valuc : €10 Per Share 185491 1,854.91 1,769.91 1,854.91 1,269.91 | 1,854.91 | 1,769.91
IB. | Reserves excluding revaluation rescrves (as per last
audited balance sheet) - — - 7,297.85 963236 4,545.35 5,768.84
19. | Eaming Per Share (Rs.} (Not annualized)
4) Basic before/after Exraordinary Tiem (8.54) 017 {0.68) 893 1.20 9.37 621
b) Diluted before/afier Extraordinary licm {8.54) 0.14 (0.68) 7.67 0.70 8.05 363
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PIONEER GROUP

STATEMENT OF ASSETS AND LIABILITIES AS AT 3157 MARCII, 2016

(¥in lacs)
Standalone Consolidated
Particulars Year Ended Year Ended Year Ended Year Ended
31.03.2016 31.03.2015 31.03.2016 J1.03.2015
{Audited) {(Audited) {(Audited) (Audited)
Equiries and Liabilities
Shircholders’ Funds
a) Share Capital 3.521.49 4,068.99 3.521.49 4.068.99
b) Reserves & Surplus 7.297.85 9,632.36 454535 5.768.84
Sub-Total-Sharcholders' Funds 10,815.34 13,70135 8.066.84 9.837.83
Share Application Money pending Allotment - 297.50 - 297.50
Nan-Current Liabililies
Long-Term Borrowings 4,648.72 3,540.52 4,830.62 3,755.16
Sub-Total-Non-Current Liabilities 4,648.72 354052 4,830.62 3,755.16
Current Liabililies
a) Short-Term Borrowings 1,146.17 343411 2,670.83 4.983.77
b) Trade Payables 2.343.10 1,852.04 2397.33 1,931.46
¢} Other Current Liabilities 2,60529 5,781.98 2,667.50 5,845.76
d) Shon-Term Provisions 707.72 670.76 70772 670,76
Sub-Total-Current Linbilities 680228 11,738.82 8,443.38 13,431.75
Total Equitics and Liabilities 22270.M 2927826 21,340.84 2732224
Asscls
Non-Current Asscils
a) Fixed Assets 8.140.13 8.787.64 8.167.78 8.,863.15
) Goodwill on Consolidation - — 1,965.79 1.067.13
c) Non-Currcnt Investments 5251.79 2,659.64 726.03 761.24
d) Long-Term Loans & Advanees 1,906.69 2,119.00 199031 225221
¢) Other Non Current Assets 5681 34.67 73.25 47.38
Sub-Total-Non-Current Assels 15,355.42 13,600.95 12,923.16 12,991.11
Minorily Initcrest - - — 771.66
Foreign Currency Translation Reserve = = 2943 292.40
Currenl Assets
) Inventorics 2,854.81 33244 2,928.53 3.401.54
b) Trade Receivables 246338 3,50547 2,720.93 2,218.68
¢) Cash & Bank Equivalent 153.23 397.61 173.47 420.16
d) Shorl-Term Loans & Advances 1,317.71 8.231.53 2,174.65 7.006.43
) Other Cumrent Assels 125.79 218.26 125.79 218.26
Sub-Total-Curreni Assels 6.914.92 15,677.31 §8,123,37 [3,265.07
Total-Assels 2227034 29,278.26 21,340.54 27322.24
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PIONEER GROUP

Notes:

1.

The above slandalone financial results have been reviewed

by the Audit Committee and approved by the Board of Directors of
the Company at their meeting held on 12™ May, 2016.

2. With respect to standalone results, other income for the year includes: a) ¥1,742.98 lacs on account of Interest write back on
setttement of a secured loan, b) ¥286.84 lacs on account of gain on exchange rate fluctuation on monetary ilems.

3. Exceptional item for the year includes: a) provision and write off of doubtful trade receivable and advances of ¥1,967.18 lacs, b)
write back of principal amount of bank loan of 1,585.38 lacs in terms of OTS amrived with SBI. Provision for long term
investment in a subsidiary, advances given to a joint venture and certain other long term advances, being doubtful, are debited to
Capital Reserve. .

4. The Company operates in single primary segment viz Textiles.

5. Tax liability is not considered in view of carry forward losses..

6. The figures for fourth quarter is the difference between the audited results for the year end and reviewed figures upto the third
quarter.

7. The previous period figures have been regrouped and reclassified wherever necessary.

For & on behalf of Board of Directors

/,.\&aqo"o@
Place : Mumbai v %) HARSH VARDHAN BASSI
Date : 12" May, 2016 r:_u'_J( LiUMEBAI o Managing Director
7 N DIN:00102941
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