Date 1 27 May, 2019

Ref. : NSE/14/2019-2020.

To,

Mr. Hari K.

Manager

National Stock Exchange of India Limited
“Exchange Plaza”, Bandra-Kurla Com plex,
Bandra (East), Mumbai - 400 051.

Dear Sir,

Ref. : Company Code : 514300
Sub. OUTCQME OF THE BOARD MEETING HELD ON 27T MAY, 2019

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e., 27t
May, 2019 has inter-alia, bransacted the following business:

1. Intimation under SEBI {Listing Obligation & Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations,
2015 Board has inter-alia considered and approved the following;

a. Audited Standalone & Consolidated Financial Results and Statement of Assets and Liabilities of
the Company for the quarter and financial year ended 319 March, 2019 is enclosed as Annexure —I

b. Auditor’s Report on the Audited Standalone & Consolidated Financial Results of the Company
for the year ended 315 March, 2019 is enclosed as Annexure - II

¢. Certificate of unmodified Opinion is enclosed as Annexure -II1

d. Approved the re-classificalion of Share Capital of the Company Subject to Approval by Members
in General Meeting and the Authorized Share capital of the company will be as under:-
The Authorized Share Capital is Rs.50.00 Crores divided in to 5.00 Crores (Five Cores) equity
shares of Rs.10/-(Ten Rupees only).
e. The 27 Annual General Meeting of the Company will be held on 26 August, 2019,

[ The Register of Members and Share Transfer Register of the Company will remain closed

from Friday 23w August, 2019 to Monday 26 August, 2019 (both days incjusjve), for the
purpose of Annual General Meeting. P
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PIONEER GROUP

The meeting of the Board of Directors of the Company commenced at 12.00 noon and concluded at ;
1.30p.m. :

We request you to take the above information on your records.
Thanking you,

Yours faithfully,
For PIONEER EMBROIDERIES LIMITED

(HARSH VARDHAN BASSI) ,
MANAGING DIRECTOR 5
DIN 00102941 '
Encl: As Above
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31.03.2019 PIlONEE R GROUP
(<in lakh)
Sr. Particulars Standalone Consolidated
No. Quarter Ended Year Ended Year Ended
31.03.2019 ( 31.12.2018 | 31.03.2018 | 31.03.2019 | 31.03.2018 | 31.03.2019 | 31.03.2018
(Audiled) |(Unoudited)| (Audited) | (Audited) ! {Audited) | {Audited) | (Audited)
|. | Income from Qperations .
a) Sales/Income from Cperations 7,013.25 6,720.13 6,265.13| 27,281.20| 26,121.45| 27293.98! 26,000.38
b) Cther Opcrating Income 15.64 25.89 16.62 102.72 13513 102.72 135.13
2. | Other income 64.04 32.44 9437 203.77 232.66 206.65 241.83
Total [ncome 7,092.93 6,778.51 6,376.12| 27,587.69| 26489.24| 27,603.35| 2646734
3. | Expenses
a) Cost of Materials Consumed 3.902.90 3,707.87 3,986,788, 15,788.08| 15.118.09| 15786.08! 15,114.80
b) Purchases of Stock in Trade 136.77 82.63 39.40 350.82 346.93 348.48 336.60
c) Changes in Inventories of Finished Goods,
Work-in-Progress and in Stock in lrade 10.34 73.74 {24.44) 40.25 188.10 65.35 167.56
d} Excisc Dury - - - -- 522.61 - 522.51
¢€) Employee Benchit Expense 870.71 844.18 866.03 3,403.15 3.384.90| 3,403.15 3.387.81
f) Finance Costs 196.22 200.52 199.22 764.66 941.34 764.66 941.87
2) Depreciation & Amortisalion Expense 240.80 213.24 198.38 374.15 352.50 874.15 852.80
h) Other Expense 1,575.74 1,516.46 1,353.85 5,843.3% 5,719.27|  5,850.79 5.722 .05
Total Expenses 6,933.48 6,618.64 6,619.72| 27,064.54| 27,074.54| 27,092.66| 27.046.10
4. | Prolit/(Loss) before exceptional Items and Tax 159.45 139.87 {243.60) 523.15 (585.30) 510.69 (578.76)
5. | Exceptional Items- Gain/{Loss) (Net) (110.02} - -- {110.02} - (110.02y -
6. | Profit/(Loss) before Tax 49.43 139.87 {243.60) 413.13 (383.30) 400.67 (378.76)
7. | Tax Expcose - - -- -- -- - 3.12
8. | Profit / (Loss) from Discontinuing Operations
before tax ) 49.43 139.87 {243.60) 413.13 {585.30) 400.67 (581_88)
Depreciation and Amortization Expenscs on
Discontinuing Cperations -- -- - -~ - 23.61 2361
9. | Profit/{Loss) irom Discontinuing Operations - -- -- - - (23.61) (23.61)
10. [ Net Profit /(L.oss) for the period 49.43 139.87 (243.60) 413.13 {585.30) 377.06 {605.49)
11.| Other Comprehensive Income (QCI)
a. Items that will not be reclassified to Proft or
Loss {Nci of Tax) {3.49) 6.6l 10.95 16.34 26.44 16.34 26.44
b, Ttems that will be reclassified to Profit or Loss
{Nct of Tax) -- -- -- -- - -- --
12. | Other Comprehensive Income lor the period (3.49 6.61 10.95 16,34 26.44 16.34 26.44
13.] Total Comprchensive Income/(Lass) 45.94 146.48 (232.65) 429.47 (558.86) 393.40 {579.05)
14| Net Profit/{Loss) attributable to:
- Owners of the Company - -- -- -- -- 396.06 (592.86)
- Non-conirolling Intcrest -- - -- -- - (19.00) {12.63)
Other Comprehensive Income attributable to:
- Owners of the Company -- - -~ -- -- 16.34 26.44
- Non-controlling Interest -- -- -- -- -- - --
Total Comprehensive Income attributable to:
- Owners of the Company -- - -- -- -- 412.40 {566.42)
- _Non-controlling Intcrest - - -- -- - (19.00) {12.63)
L5, | Paid-up Equity Share Capilal Face Value ; Ti0
Per Share 249479 2.494.79 2411.73 2.494.79 2411.73 2,494.79 2411.73
16. | Other Equity exeluding revaluation rescrves {as
per last audited balance sheet) - - -- 5,72947 5,383.06 529890} .4,935.20
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[17.T Basic Eaming Per Share (T) (Not annualized) )
a) from Comntinued QOperation 0.21 0.59 (1.01) 1.69 (2.57 1.64 (2.34)
b) from Discontinued Opcration -- -- - - - 0.10) 0.26)
<} from Continue & Discontinued Operation) 0.21 0.59 (L.61) 1.69 {2.57) L.54 (2.60) |
18. | Diluted Eamning Per Share () {(Not annualized)
a) from Continued Operalicn 0.20 0.56 {1.01) 1.66 (2.57) L6l (2.34)
b) from Discontinued Operation -- - - - -- 010y {0.26)
c) from Continue & Discontinued Operation) 0.20 0.56 (1.01} 1.66 {2.57) 1.51 (2.60)
STATEMENT OF ASSETS AND LIABILITIES AS AT 3157 MARCH, 2019
(Tin lukh)
Standalone Consolidated
Year Ended Year Ended Year Ended Yeor Ended
31.03.2019 31.03.2018 31.03.2019 31.03.2018
Particulars (Audited) (Audited) (Audited) (Audired)
A | ASSETS
1 | Non-Current Asscts
a) Property, Plant and Equipment 9,295.86 0.543.68 9,295.86 9.543.67
b} Capital Work-in-Progress 180.58 29795 180.38 20795
| | €) Intangible Assels 39.18 48.50 39.23 48.55
d} Financinl Assets
| i) Investments 029 .64 920.64 0.01 0.01
ii) Other Financial Asscts 201.64 240.18 222.56 260.65
t | c} Other Non-Current Asscls 2337 96.28 23.37 96.28
Total Non-Current Assets 10,670.27 11,156.23 9,761.61 10,247.11
2 | Current Assets
a) Inventories 3,032.56 3,086.16 3.499.65 3,578.31
b) Financial Assets
i} Trade Reccivables 2,744,59 2,500.80 3,025.32 2,779.42
ii} Cash and Cash Equivalent 55.89 139.54 57.19 148.48
iii) Other Current Financial Assets 1,175.95 1,197.48 1,484,135 1,508.85
¢} Income Tax Asscts (Net) 113.29 118.71 119.22 122.76
d) Other Current Assets 587.44 533.59 732.47 726.24
e} Assels classified as held for Sale - - 82746 $51.08
Total Current Assets 7.714.72 7.576.27 9,795,406 09.715.14
Total Asscts 18,38:4.99 18,732.51 19,357.07 19.962.25
B | EQUITY AND LIABILITIES
| 1 [ EQUITY _
ay_Equity Share Capital 2,494.79 2411.73 2,494.79 241173
| | b} Other Equity 5,729.47 5,383.06 5,298.90 498520
Tetal Equity 8,224.26 7,794.79 7,793.09 7.396.94
2 | Non-controlling Interest -- - 150.86 154.21
3 | LIABILITIES
Non-Current Liabilities
a} Financial Liabililies-Borrowings 2,006.73 3,476.05 2,188.63 3,657.95
b} Long Term Provisions 40420 354.09 404.20 354,09
Total Non-Current Liabilities 2,410.93 3,830.14 2,592.83 | _ 4,012.04
Current Liabilities N\ }(m\
X A
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PIONEER GROUP

a) Financial Liabilities

i) Borrowings ) 1,846.48 1,589.27 1,846.48 1,591.48
ii} Trade Payables .
a) OQutstanding Dues of Micro

Enterprise and Small Enterprise 273.69 -- 273.69 --
- b) Outstanding Dues other than Micro . .
Enterprise and Small Enterprise 2,749.21 3,016.25 2,944.07 3,074.52
iii) Other Financial Liabilities 2,582.34 2,067.44 2,583.61 2,216.94
b} Other Current Liabilities 284.89 424.48 1,358.65 1,505.87
¢) Short Term Provisions 13.19 10.14 13.19 10.26
Total Current Liabilitieg 7,749.80 7,107.58 9,019.69 8,399.07
Total Equity and Liabilities 18,384.99 18,732.51 19,557.07 19,962.25

Notes:

. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respeclive
meetings held on 27" May, 2019 and Sta tutory Auditors of the Company have carried out the audit of the same.

2. The business activity of the Company falis within a single primary business segment viz ‘Textiles’ and hence there is no
other reportable segment as per Ind AS-108 ‘operating segments”.

3. Post-implementation of GST w.e.f 1% July, 2017, revenuc is required to be disclosed net of GST as per requirement of Ind
AS. Accordingly, revenue figure for year ended 31% March, 2019 are not comparable with the corresponding previous year
ended 31% March 2018,

4. Effective from April 01, 2018, Lhe Company has adopted Ind AS 115 "Revenue [rom contracts with customers”. The
comparative information is not restated. Application of this standard does not have significant impact on the revenue
recognition and measurement.

5. During the year, the OCCRPS holders have exercised their right and opted to convert QCCRPS of 298.63 lakh and
accordingly, 8,30,657 equity shares of T10 each are issued at an avera ge price of¥35.95 per share to them.

6. Exceptional item of ¥110.02 lakh (Previous Year T Nil) represents settlement of workers arrived with them towards sundry
cases in Labour Court-Silvassa,

7. Income Tax has not been considered in view of carry forward losses.

8. The figures for the previous periods have been regrouped/ rearranged, wherever considered necessary, to conform current
period classifications. The figures for the quarter ended March 31, 2019 and March 31, 2018 are the balancing figures
between audited figures for the full financial year and the published year to date figures for the nine months ended
December 31, 2018 and December 31, 2017,

For & on behalf of Board of Directors

Place : Mumbai H VARDHAN BASSI
Date : 27" May, 2019 Managing Director
DIN:00102941
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S. K. Naredi & Co.

CHARTERED ACCOUNTANTS )
201, CORPORATE CENTRE, ANDHERI KURLA ROAD
ANDHERI (E), MUMBAI 400059
TEL.:8934303372 Email: sknc.mumbal@gmall.com

Independent Auditor's Report on Quarterly_Standelone Financial Results and Year Ended Results of

Pioneer Embroideries Limited Pursuant fo the Repulation 33 of SEBI (Lis{ing Obligations and Disclosure
Reguirements) Regulation, 2015

To the Board of Directors of
Pioneer Embroideries Limited

We have audited the accompanying financial resulls of Pioneer Embroideries Limited for the quarter endefl i
March 2019 and year ended 31% March, 2019 pursuant to the requirement of Regulation 33 of .the SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015 read with SEBI Cirgular No CIR/CFD/FAC/62/2016
dated July 05,2016, This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is 10 issue a report on these financial statements based on our audit.

These quarterly financial results as well as the year cnd financial resulls have been prepared on the basis of the
standalone financial statements, which are the responsibility of the Company’s management. Qur responsibility is
to express an opinion on these financial results based on our audit of such financial statements, which are prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting Standard (IND
AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit 1o obtain reasonable assurance as to whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by the:management. We believe that our audit provides a reasonable basis for our opinion,

In our opinion and to the best our information and according to the explanations given to us, these quarterly

financial resulis as well as the year ended results: ‘

i) are presented in accordance with the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circutar No, CIR/CFD/FAC/62/2016 dated
July 03, 20186, in this regards; and

ii) give a true and fair view of the net profit including other comprehensive .income and, other financial

information for the quarter ended 31" March 2019 as well as the financial results for the year ended 31¢
March 2019,

The statément includes the results for the quarter ended 31" March 2019 being balancing figure between audited

figures in respect of full financial year and the published year to date figires up to the third quarter of the current
financial year which were subject to limited review by us..

For S.K. Naredi & Co.
Chartered Accountants
{Firm Registration No.003333C)

-

Rahul Naredi

Pattner
Membership No. 302632

Place: Mumbai
Date: 27 May, 2019




S. K. Naredi & Co.

] CHARTERED AGCOUNTANTS
201, CORPORATE CENTRE, ANDHERI_ KURLA ROAD,
ANDHERI (E), MUMBAL 400059
TEL.:9934303372 Email: sknc.mumbal@gmall.com

Independent Auditor’s Re ort on 3 car to i ed Financial Results of
Pioneer Embroideries Limited purs f i i

and Disclosure quuirements] Regulation, 2015-

To the Board of Directors of-
Pioneer Embroideries Limited

We pave audited the accompanying consolidated annual financial results ('the consolidated statement’)
of Ploncl-:r Embroiderles Limited (‘the Company’) and its subsidiaries for the year ended 31" March,

(Listing Obligations and Disclosure Requirements) Regulation 2015, as modified by SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5" July, 2016. Attention is drawn to the fact that the figurcs for the
Quarter ended 31" March, 2019 and the corresponding quarter ended in the previous year as reported in
the statement are the balancing figures between audited figures in respect of the full financial year and
the published year to date figures upto the end of the third quarter had only been reviewed and not
subjected to audit. _

The, preparation and presentation of accompanying: statement is the responsibility- of the Company's
management. Our responsibility is to express an opinion on the Consolidated Statement based on our
audit of consolidated financia statements, which have been prepared in accordance with the
recognition and méastirement principles laid down under Section 133 of the Companies Act, 2013 (‘the
Act’) read with relevant rules jssued there under and other accounting principles generally accepted in
India and in compliance with requirement of Regulation 33 of the SERI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as modified by SEBI Circular No. CIR/CFD/FAC/6272016

dated 5" July, 2016.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
The Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

We conducted our audit in accordance wilki the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance as to whether the
financial statements are free of material misstatement, An-audit includes examining, on a test basis,
evidence supporting the amounts disclosed ‘as financial resulis. An audit also includes assessing the
accounting principles used and significant estimates made by the management. We believe that our
audit provides'a reasonable basis for our opinion.

We did not audit the financial statements of three ;subsidiaries, whose financial statements reflect total
assets 0f 32,400.01 lakh as at 31% March 2019, the total revenue of 20,00 lakh for the year ended 31st
March 2019 The Financial Statement of the subsidiaries have been audited by other auditors, The
urmodified reports of which have been furnished to us, and our opinion on the financial resuits, to the
extent they have been derived from such financial statements is based solely on the unmodified report

of such other auditor,




8. K. Naredi & Co.

CHARTERED ACCOUNTANTS
201, CORPORATE CENTRE, ANDHERI KURLA ROAD,
ANDHERI (E), MUMBAI 400059
TEL.:9934303372 Email: sknc.mumbai@gmail.com

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying consolidated statement,

1 is presented in accordance with the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016, in this regard; and

ii) give a true and fair view of the consolidated net profit including other finaricial information for
the year ended 31° March, 2019.

For 8§.K. Naredi & Co.
Chartered Accountants

lot—

RAHUL NAREDI

Place: Mumbai Jit Partner
_Date: 27"May, 2019 Membership Number: 302632

-~



ANNEXURE-III

To,

Mr, Hari K.

Manager

National Stock Exchange of India Limited
“Exchange Plaza”, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051.

Dear Sir,

Ref No: - Company Code No. PIONEEREMB

Sub: Declaration pursuant to Repulation 33 (3)(d)of the Securities Exchange Board of India {Listing
Obligations and Disclosure Reg uirements) Regulations, 2016

DECLARATION

I, Harsh Vardhan Bassi (DIN:00102941), Managing Director of Pioneer Embroideries Limited; having
its registered office at Unit No, 101B, 1% Floor, Abhishek Premises, Plot No. C5-6, Dalia Industrial
Estate, Off. New Link Road, Andheri (West), Mumbai - 400 058, hereby declare that, the Statutory
Auditors of the Company, M/s. S. K. Naredi & Co., Chartered Accountants (ICAI Firm Registration
No. 003333C) have issued an Audit Report with unmodified opinion on Standalone and Consolidated
audited financial results for the quarter & year ended 315t March 2019.

This declaration is issued in compliance of Regulation 33(3)(d) of the Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements} Regulations, 2016 as amended by the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2016 vide notification No. SEBI/CIR/CFD/CMD/56,/2016 dated 27.05.2016.

Thanking you,

Yours faithfully,
For PIONEER EMBROIDERIES LIMITED

(HARSH VARDHAN BASS])

MANAGING DIRECTOR
DIN 00102941

Address: C 151, The Icon,
Golf Link Road, DLF Phase-5
Gurgaon - 122009, Haryana, India.
Date: 270 May, 2019

Place: Mumbai
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