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July 19, 2012
HMCL:ICK: 14A:SECT: 12

Fax/Speed Post/Courier

Vice President,

Capital Markets (Operations)

National Stock Exchange of India,
“Exchange Plaza”, Bandra Kurla Complex,
Bandra (East), ' .
Mumbai - 400 051

Pear Sir,
' Re: Qutcome of Board Meeting and Press Release

Further to our letter no. HMCL:ICK:14A:SECT:12 dated July 06, 2012 intimating you
aboul Uhe meeting of the Doard of Directors (“Board”) to ke held on Thursday, July
19, 2012, we wish to inform you that the Board in its said meeting have considered
and adopted the un-audited financial results for the first quarter ended June 30, 2012
and taken on record the Limited Review Report of the Statutory Auditors thereon,
copies of the same are annexed herewith.

We are also enclosing herewith a copy of the press release. .
Kindly take the same on record.
Thanking ybu,

Yours faithfully, -
for Hero MotoCorp Ltd.

 ILAMETKAMB
Sr. G.M. - Legal & Company Secretary

Encl: as above

Hero MotaCorp Ltd.

Ragd. Offica: 34, Community Centre, Bazant Lok, Vasant Vihar, New Dalhi-110057, Ingia.
Tel: +81-11-26142451, 46044100, Fax: +81-11-28143321, 26143198
HeroMotoGorp.com ‘
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\% Hero
Repd, office ;- 34, Community Cepire, Basant Lok , Vasant Vibar, New Delhi-110057
nandited Fij il Rexults for the gquarter e 2012
(Rupees In lacs)
: Quarer Guartear Guarter Yogr ended
5. Ma, Particulars anelad anded shoes Mareh 31, 2012
" Juns 30, 2012 Mateh 31, 2012 Jupa 30, 201 |
unaudliad Unaudited Unaudited Audlied
) 2] (& (4]
No. of Twa wheslers sold 1,443,392 1,572,037 1,529,827 4235205
1) Iheome fram Oporalions m—
(] Mat 2alaz/ Income from Qparaitiong | Nat of axclse duty) G778 SP4.254 563,764 2336808
(B)Dthar Qpatatii Incoma 3.950 7.239 4,407 21.0%8
Telal Income from opetations (hef} 424,728 603,493 548,173 2,387,903
2|Expenzes
o] Cast of matensl: cansumad 446,778 440,457 434,143 1,736,541
1] Chamgd In invantones of finishad gaods and worldn-progress 16,522 1,171 332 {8384}
=] Emplovess banafits axpanses . 20,442 15.23) 14.452 73,552
d] Dapreciation and armnotisdtion expenses 3_().348 38,021 23575 108,734
le] Otherexpenses 50,324 _43.200 44,434 174314
Totul Exprenset 561,3%0 529.009 £09.340 2,105.75%
3 [Fronf frem Opcralians before Olhel INGamme, Bnance conl (1-2] 43,338 4, 44 56,053 252,144
4|Sthar lncome 10,443 1,477 %.378 33457 |
L |Praflt bafars finance castx [1+4) 73,781 | | 74,781 £8.211 288,401
4|finance costs . 293 293 L254 2130
7 |Prefit before tox  (5-4) ’ 734188 74,488 54,957 , 284,471
alfox EXREnss . 11,942 14,329 11,168 GRS |
%[Nt Profit for the perad (7-8) 41844 40,159 55,787 237,813 |
10|Patd-up Equlty Share Capital 3.994 3,994 3,994 3,974
Faze value of the share (Rs) 200 2.00 200 200
i 1|Resenvas excluding Revaldetion Resarve 424989
12[Baste and dilnied samines e shere e valia RS 7/- soch (In Rupses) . 3082 eilyr) 27.94 112.0%
AlPARTICULARS OF SHAREHOLDING
11 Prilic sherahsiding {R5. 2.00 per share) |(Rs. 2.00 pet thate)] | {Re. 200 pershara) | (Rs. 2.00 per shara)
Mumbear of sheires : #5.428.010 23428010 95,428,010 95,428,010
wPercentoge of halding (to tatal belging) ATT9R A7, 7% 47.79% 47.77%
2 |Fromoters and prometar group shorahalding '
o) Pledged fenciimbamtes,
Humber af shores 3,125,000 |, 3208000 14,835,750 3,205,000
Parconioge of shares (05 a % of tatal tharsholding of promoter and prometer arounp) 3.00% 3407% i43% 07
Poreeniane of snares { as a % of the tolal share coplital af the sampary 1.56% 1.61% 7.43% TA1%
biHon-encymipsred .
Murnber of sharas . 101,134,49Q 101,054,420 89,423,740 101,054,490
Pergentage of shares {as o % of total sharehelding of prometer ane prametar group) 97.00% 24.93% 85.77% 04 937
Parcentoge of shares { as & % of the total share gapital of the camparty] 30.65% E0.40% 44,785, 50.40%
R IﬂVESTQI COMPLAINTS ) 3 rnonths eided Jure 30, 2012
Pending gt the baginning of quarder [
Received dudng the gusrtar 84
Disposad off durtigt fhe guartar [
Remalning ubredslvad ot the and of the quarter i 7

confinue-page?
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Motes:-
1 The abeve results for the frst quarter ended June 20, 2012 have been reviewed and recommended by the
Audit Committes and approved by the Board of Directors (‘Board”) in thelr respective meetings held on

Thursday, July 19, 2012,

2 As the Company's business activity falls within a single primary business segment viz Two-wheelers. its parts and
ancillary services' and is o single gecgraphical segment, the disclesure requirerments of Agcounting Standard
(AS-17) “Segment Reporting”, specified in the Companies {Accounting Standard) Rules, 2006 are not

applicable,

3 The Board of Directors in its meeting held on June 4, 2012 have approved the Scheme of amalgamation, as
per pooling of Interest method, of Hero Investments Pvi. Lid., holding 43.33% of the equity share capital, with
the Company w.e.f. lanuary 1, 2013 being the dappointed date, under Sections 391 to 394 of the Comparies
Act, 1956, which is subject to the Shareholders and other necessary approvals.

4 In line with Nofificafion Mo. G.5.R. 378 (E] dofed May 11, 2011 issued by The Ministry of Corporate Affairs,
Govemment of India, the exchange differences crising offer April 1, 2007 on reporfing of long tem foreign
curency monetary items ot rates different from those at which they were initiolly recorded during the period,
or reported in previous financial statements, in se far as they relate to the acquisiion of a depreciable copital
asset, have been added to or deducted from the cost of the asset and shall be depreciated over the
balance useful life of the asset.

5 Previous quarterfyear figures have been regrouped/ reclassified wherever necessary, to make them
comparable. ‘

& The above resylis of the Company are avallable on the Company’s website www.heromotocomp.com and
also on www bseindia.com and www.rseindia_com

Far ond on behalf of the board

BRILIMOHAN LALL MUNMJAL

New Delh ' Chaiman
July 19,2012

Per our report attached
For A.F. Ferguson & Co.
Chartered Accountants

Manjula BaneJji
. Partner
Membership No.- 86423

New Delhi
Dated:- -

The Limifed Review s required under Clause 41 of Listing Agreement has been completed by Statutory
Auditors. The Limited Review Report for the quarter ended June 30, 2012 does not have any impact on the
above Results.

For and on behalf of the board

New Delhi BRIJMOHAN LALL MUNAL
July 19, 2012 ‘ Chaiman
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A. F. FERGUSON & CO. °
CHARTERED ACCOUNTANTS
92,5CINDIA HOUSE,
KASTURBA GANDHI MARG,
NEW DELHI-110001.

AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF

HERQ MOTOCORP LIMITED

(FORMERLY KNOWN AS HERO HONDA MOTORS LIMITED)

1. We have reviewed the accompanying statement of unaudited financial results of
Hero MotoCotp Limited (“the Company™) for the quarter ended June 30, 2012
(“the Statement™). This Statement is the responsibilify of the Company’s
Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engapements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
. Chartered Accountants of India. This Standard requires that we plan and perform
- the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we

do not express an opinlon.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the Accounting Standards referred to in Section 211 (3C) of the Companies
Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the stock exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and protnoter group shareholding in terms of Clause 35 of the Listing

. Agreements and the particulars relating to undlsputed mvestor complaints from
the details furnished by the Management.

For A. F. Ferguson & Co.
Chartered Accountants
(Registration No. 112066W)

‘Manjula Bagerji =

_ Partner
(Membership No. 086423)
Place : New Delhi
Date @ 1§ Juwly 2012-

TELEPEIONES : 91-11-2331 5884, 2371 3899 « FAX : 91-11-2331 4561, = E-MAIL : affdelhi@bol.necin
BANGALORE » CHEMNAI » HYDERABAD = JAMSHEDFUR = KOLKATA « MUMBAI » PUNE = VARDODARA
MIDDLE EAST : DUBAI (U, A. E.) = MUSCAT (OMAN) '
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HERO MOTOCORP SETS NEW BENCHMARKS

RIDES ON HIGHEST-EVER QUARTERLY VOLUME
SALES TO REPORT TURNOVER OF RS. 6247 CRORE
IN Q1’13

s+ TOTAL CUMULATIVE SALES FOR THE QUARTER STANDS AT RECORD
16,42,292 UNILS

+ PBT STANDS AT Rs. 734.88 CRORE & PAT STANDS AT RS. 615.46 CRORE

+ EBIDTA MARGIN FOR THE QUARTER AT 15 PER CENT

» TWO CONSECUTIVE MONTHS OF HIGHEST EVER SALES IN APRIL AND
MAY -

New Delhi, July 19, 2012: Riding on its highest-ever quarterly volume sales of 16,42,292 units,

supported by two consecutive montlis of highest-ever sales, Hero MotoCorp Ltd (HMCL), the
“world’s largest two-wheeler manufacturer, today reported its best-ever tumover (Net Sales &

Other Operating income) of Rs. 6247.28 crotes for the first quarter (April-June 2012) of FY*13.

This iz a growth of 9.95 per cent over the correspondiﬁg period in the last fiscal (April-June-
2011) of FY'12. .

The cmﬁpany s profit before tax for the period stood at Rs 734.88 crore, while profit after tax
(PAT) for the period stood at Rs 615.46 crores. The Company has rec:nrded an EBIDTA margin

of 15 per cent.

Hero MotoCorp registered its highest ever quarterly sales of 1 6,43,293 two-wheelers in the first
quarter this fiscal, fuclled by two consecutive months of highest-ever monthly sales witnessed by
the company. These were achieved in the months of April (5,51,557) and May (5,56,644 ).

{more...2)
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Mr. Pawan Munjal, Managing Director & Chief Executive Officer, Hero MotoCorp Litd.,
said “It has now been more than a year since we began our solo journey, and the success story at
Hern MataCarp only gets stranger with every passing quarter. While the momertum is with us,
we are not resting on our laurels. We are stepping on the accelerator o expand our sprawling
network within the country even as we enfer new geographies globally.

“The two-wheeler industry in the country, although still very untapped, has slowed down over
the past couple of months, and the growith has come down to single digit. Going forward, a lot
will depend on a good monsoon and the consequent harvest to get the buyers to exercise their
decision ta purchase, and not postpone it. We have so far seen only a patchy monsoon, and this
might reflect on rvetail sales in rural and upcountry markets in the coming months. Currency
volatility is also a pmnt of concern and the Rupee depreciation is likely to impact o margins.
However, we remain optimistic of coming back to double digit growth by leveraging owr strong
brand and the advantage of our wide network,” he added.

. Hero MotoCorp recently announced a staggering investment of over Rs 2500 crore in setting up
two new plants {(in Rajasthan and Gujarat), expanding capaclty at existing plants and in building
an integrated R&D centre (in Ra_]asthan) With this cxpansmn total installed capaclty of the
company would be touching more than nine million units in two years’ time — which is in lme
with the stated objective of reaching 10 million units in the next five years,

The proposed new statc-of-thﬁ-art integrated R&D centre at Kukas will be sct-up bvcr an area of
250-acre and the centre will be the largest two-wheeler R&D set-up in the country, and will
employ over 500 engineers.

To further strengthen its presence in the deluxe segment, Hero MotoCorp recently announced the
launch of its new motorcycle — Hero “Ignitor”, HIMCL already has a very strong presence in the
125cc space where it straddles the segment with two clear positioning planks with two powerful
brands - Glamour and the Super Splendor. With this new launch, Hero MotoCorp has already
launched three new models in quick succession —~ the Impulse, Maestro and now Igmtor - all
under the Hero brand name,
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