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July 19, 2012

HMCL: ICK: 14A:SECT: 12

Fax/Speed Post/Courier

Vice President,
Capital Markets (Operations)
National Stock Exchange of India,
"Exchange Plaza", Bandra Kurla Complex,
Bandra (East),
Mumbai - 400 051

Dear Sir,
Re: Outcome of Board Meeting and Press Release

Further to our letter no. HMCL:ICK: 14A:SECT:12 dated July 06, 2012 intimating you
abuul Llie ineeting of the Board of Director3 ( Board") to be held on Thursday, July
19, 2012, we wish to inform you that the Board in its said meeting have considered
and adopted the un-audited financial results for the first quarter ended June 30, 2012
and taken on record the Limited Review Report of the Statutory Auditors thereon,
copies of the same are annexed herewith.

We are also enclosing herewith a copy of the press release.

Kindly take the same on record.

Thanking you,

Yours fait fully,
for  Hero  NoteCorp  Ltd.

t.,
Sr.  G.M.  -  Legal  &  Company  Secretary

Encl: as above

Hero MotoCorp Ltd.
Regd. Offlce; 34, Cornmunlty Centre. Basent Lok, Vagent Viher, New Delhi-110057  India.
Tel: +91-11-28142461.46044100. Fax: +91-11-28142321,26143198
HeroMotoOorp.com
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HIERO :VOTOCORP &8 AIT 0

Bc:d. office :-  34 Community Cs,trc. Bala :t Lek. Vasant Vihar,Nm D.16:110057
Un udited Fianxicial Irtile  for the  quarter  endd Juoe 3942012

1*upee In lacs)
Qwarter Quirter Quarter Year endsd

S. Ne. Parttculars andad ended ended MareM 31. 2012
June 30.2012 Mgrch 31,2012 June 36, 2011

uriaudlted Ungwditqd Ulneudited Audited

l) 121 I31 141

No. d Two whell*n sold 1 42.292 1,572.027 1.529,577 6.235.205

1 Income trom Oporolloni
 ti  Net ulaa,1 Income from OpertiNena I Net ct exclse dutyl 620.778 596.254 563,764 2.336,805

tb Ofheroperatlng Iricome 3.950 7.239 4.AC9 21.098

Total Inggme from opemllon: (nel) 824,728 603.493 568,173 2.357.903

2 Exp nies
[g] Cwt el matefle<18 consumed 466.778 440,687 424.143 1.736,541

Ibl.SMIN-1[!Madod„EUMIdwd gaaes end wat.411%,1,111„ (6.5221 1,171 332 (8,2841

[3)  Errlplayee# ber,erlts expenses 20.462 19,231 16.452 73.552

[cil  Depreciallen Qnd 91#lortliation expenses 30.348 28,041 23,979 109.734

Iel other expenses 50.324 49.909 44.434 194,316

T.kil Experse: 561.390 539.009 509,340 2.105.759

3 Prontlrom Operattom before Other Ingorne, FIngnce Gg* (1-21 83,338 64,464 52.833 252,144

--.

4  Other Income 10.443 10.497 9,378 36.457

5  Prom beforo fiwnce caR  63*41 73.781 74.981 68.211 288,601

6 finance costs 293          -  293 1.254 2,130

7  Prom before lax    ($·4) 73,488 74688 66.957 286,471

8 Tax expense 11.942 14,329 11,166
-

48658

9  Ne  Prellil  Me pellod  (7·8) 61.544 60.169 55.789 237,813

10  Paid-up Equity Share Capital 3.994 3,994 3.994 3,994

Face value d the share <Rs.1 2.00 2,00 2.00 2.00

1 T  Reserves excluding Revaluation Reserve 424.989

12  Basic and diluted eominof Fr *ArITA  Tr·Ir A vnllia A. 7/· M.tit.h  [In Rt,1#teR 30.82 30.22 2294 119.09

A PARICULARS OF SHAREHOLDING
1 Public  1•Imaheldlng (Rs. 2.00 per shgre:)   {Rs. 2.00 par flka,el     {R#. 200 par share)     IRs. 4.00 per sharel

·Nwmbard=htjt=S 95.428.010 95.4288 0 95.428.010 93,«010

.percentage of holding Ito total holding) 47.79% 47.79% 47.79% 47.79%

2  Promete. and Frameter groupihareholding
01 Plecloed/prlrl Irrlhurwi

Numbergfihgras 3,125,000 3.205.000 14.835,750 3.205.000

Percentage of shares (gs 91 % of lotal al·lareholding of promoterand promoter group) 3.00% 3,07% 14.23% 3.07%

percentage ar shares ( as a S of the total sham igpitgl d the company} 1.56% 1.61% 7.43% 1.61%

b)Nonengumbe $4
Numberof shares 101.134,490 101,054,490 89,423,740 101,054,490

Perientage d shares <ag a 99 of total sharehglding gf Wrn616, ama pralnoter groupl 97.00% 96.93% 85.77% 96.93%

Percent,ge of shareq as a % ar the tolal share cspitgl of the Gompqny} 80.66% 60.8OS 44.78% 50.605 

8 INVESTOR COMPLAINTS 3 rrionths ended June 30.2012
Pending gt the beginning dquarter 9

Regelved dwing th= queaner 84

Dispo,ed off during fha quener 86

Remaining uwaelvad at the end of the quarter 7
corttinis-page2
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Notes:-
1 The above  results for the first quarter ended June 30,2012 have been reviewed and recommended by the

Audit Committee and approved by the Board of Directors I"Board") in their respective meetings held on
Thuridgy, July 19, 2012.

2 As the Company's business activity falls within a single primary bwiness segment viz Two.wheelers. its parts and
ancillary services' and is a single geographical segment the disclosure requirements of Accounting Standard
CAS-17) "Segment Reporting", specified in the Companies IAccounting Standard) Rules, 2006 ore not
applicable.

3 The Board  of Directors In its meeting held on  June 4, 2012 have approved the Scheme of amalgamation, as
per pooling of Interest method, of Hero Investments Pvt. Ltd., holding 43.33% of the equity share capital, with
the Company w.e.f. lanwory 1. 2013 being the appointed date, under Sections 391 to 394 of the Companies

Act  1956, which 15 subject to the Shareholders and other necessary approvals.

4 In  line with  Notification  No.  G.S.R.  378 (El dated  May  11,  2011  issued  by The Ministry of Corporate Affairs,
Government of India. the exchange differences arising after April 1,2007 on reporting of long temi foreign
cun·ency monetary items ot rates different from those at which they were initially recorded during the period,
or reported in previous financial statements, in so for gs they relite to the gcquisition of g deprecibible copikil
asset, have been added to or deducted from the cost of the asset and sttoll be depreciated over the
balonce useful life of the asset.

5 Previous quarter/year figures have been regrouped/ reclassified wherever necessary, to make them
comparable.

6 The above results of the Company are available on the Company's website www.heromotocorp.com and
also on www.bseindia. com and www.nseindia.com

For and on behalf of the board

ga F
BRIJMOHAN LALL MUNJAL

New Delhi Chairman
July 19,2012

Per our repoA a#ached
For A.F. Ferguson & Co.
Chartered Accountants

Manjula Banerjl
Panner

Membership No.- 86423

New Delhi
Dated:-

The Limited Review as required under Clause 41 of Listing Agreement has been completed by Statutory
Auditors. The Limited Review Report for the quorler  ended June 30.2012 does not have any impact on the
above Results.

For and on behalf of the board

New Delhi
g»

BRIJMOHAN LALL MUNJAL
July 19,2012 Chailman
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A. F. FERGUSON & CO.

CHARTERED ACCOUNTANTS
9, SCINDIAHOUSE,

KASTURBAGANDHIMARG.
NEWDELHI-110001.

AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
HERO MOTOCORP LIMITED
(FORMERLY KNOWN AS HERO HONDA MOTORS LIM[TED)

1.  We have reviewed the accompanying statement of unaudited financial results of
Hero MotoCorp Limited ("the Company") for the quarter ended June 30, 2012
("the Statement"). This Statement is the responsibility of the Company's
Management  acid has been approved  by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2,   We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 *Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Aooountants of India. This Standard requires that we plan and perform
the review to obtain moderate assuranoc as to whether the Statement is frec of
material misstatements. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we
do not express an opinion.

3,  Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statomont, prepared in accordance
with the  Accounting  Standards referred to  in Section 211  (3C)  of the  Companies
Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41  of the
Listing Agreements with the stock exchanges, inoluding tho manner in whioh it is
to be disclosed, or that it contains any material misstatement.

4.  Further, we also report that we have traced the number of shares as well as the
poroentage of shareholding in respoot of the aggregate amount of publio
shareholding and the number of shares as well as the percentage of shares

pledged/encumbered and non.enoumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35  of the Listing
Agreements and the partioulars relating to undisputed investor complaints from
the details furnished by the Management.

For A. F. Ferguson & Co.
Chartered Accountants

(Registration No. 112066W)

.«»Manjula Ba   rJ1
Partner

b'll
(Membership No. 086423)

Place : New Delhi
Date   :    19301.9   2012-

·rELEPHONES: 91-11-2331  5884,2371 3899 •  FAX  : 91-11-2831  4561, •   E-MAIL  :   *Fdethi@bat.ne[.in

BANGALORE ·  CHENNAI ·  HYDERABAD · JAMSHEDPUR·  KOLKATA • MUMBAI •  PUNE · VADODARA

MIDDLE EAST: DUBAI (U. A. E.)  •  MUSCAT (OMAN)
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HERO MOTOCORP SETS NEW BENCHMARKS

RIDES ON HIGHEST-EVER QUARTERLY VOLUME
SALES TO REPORT TURNOVER OF RS. 6247 CRORE

IN Ql'13

• TOTAL CUMULATIVE SALES FOR THE QUARTER STANDS AT RECORD
16,42,292 Ul 1'1' 

•    PBT STANDS AT Rs. 734.88 CRORE & PAT STANDS AT RS. 615.46 CRORE
• EBIDTA MARGIN FOR THE QUARTER AT 15 PER CENT
-   TWO CONSECUTIVE MONTHS OF HIGHEST EVER SALES IN APRIL AND
MAY

New Delhi, July 19,2012: Riding on its highest-ever quarterly volume sales of 16,42,292 units,
supported by two consecutive months of highest-ever sales, Hero Mototorp Ltd  (HMCL), the
world's largest two-wheeler manufacturer, today reported its best-ever turnover (Net Sales &
Other Operating income) of Rs. 6247.28 crores for the first quarter (April-June 2012) of FY'13.

This is a growth of 9.95 per cent over the corresponding period in the last fiscal (April-June
2011) ofFY'12.

The  company' s profit before  tax  for the period stood  at Its 734.88 crore, while profit after  tax
(PAD for the period stood at Rs 615.46 crores. The Company has recorded an EBIDTA margin
of 15  per cent.

Hero MotoCorp registered its highest ever quarterly sales of 16,42,292 two-wheelers in the first
quarter this fiscal, fuelled by two consecutive months of highest-ever monthly sales witnessed by
the company. These were achieved in the months of April (5.51,557) and May (5.56.644 ).

(more...2)
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Mr. Pawan Munjal, Managing Director & Chief Executive Officer, Hero MotoCorp Ltd.,
said'trt has now been more than ayear since webeganoursolojourney, and thesuccess story at
HF.rn  MntnCnrp nnly 8-9.t,r strnng£.r with eve,3/ passing quarter.   FFhile th€ mnmentum  is with iLT,
we are not resting on our laurels. WE are stepping on the accelerator to expand our sprawling
network within  the  country  even  as we  enter  new  geographies  globally.

"The two-wheeler industry in the country, although still very untapped, has slowed down over
the  past  couple  of months,  and the  growth  has  come  down to  single  digit.  Going forward,  a  lot
will depend on a good monsoon and the consequent harvest to get the buyers to exercise their
decision to purchase,  and not postpone it.  We  hime so fe seen only a patchy monsoon,  and this
might reflect on retail sales in no·al and upcountry markets in the coming months. Currency
volatility  is  also a point of concern and the  Rupee depreciation is  likely to impact our  margins,
However, we remain optimistic  of coming back to  double  digit  growth by leveraging our  strong
brand and the advantagr ofour wide network, " he added

Hero MotoCorp recently announced a staggering investment of over Rs 2500 crore in setting up
two new plants (in Rajasthan and Gujarat), expanding capacity at existing plants and in building
an integrated R&D centre (in Rajasthan). With this expansion, total installed capacity of lhe
oompany would be touching more than nine million units in two years' time - whioh is in line
with the statod objective of reaching 10 million units in the next five years.

The proposed new state-of-the-art integrated R&D cenlre at Kukas will be set-up over an area of
250-acre and the centre will be the largest two.wheeler R&D set-up in the country, and will
employ over 500 engineers.

To further strengthen its presence in the deluxe segment, Hero MotoCorp recently announced the
launch of its new motorcycle - Hero "Ignitor". HMCL already has a very strong presence in the
125cc space where it straddles the segment with two clear positioning planks with two powerful
brands - Glamour and the Super Splendor. With this new launch, Hero MotoCorp has already
launched three new models in quick succession - the Impulse, Maestro and now Ignitor - all
under the Hero brand name.

*****************


