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HMCL:ICK:11/14A:SECT:13 January 17, 2013
Fax/Email/Courier

Asst. Vice President, The-Secretarys

Listing Department, BSE Limited

National Stock Exchange of India Ltd., 25" Fleor;

Exchange Plaza, PhirozeJeejeebhey-Towersy

Bandra Kurla Complex, Dalat-Street;

Bandra (E), MUMBAI—400-004

MUMBAI - 400 051

Dear Sir,
Re: Outcome of Board Meeting and Press Release

Further to our letter no. HMCL:1CK:11/14A:SECT:13 dated January 4, 2013 intimating
you about the meeting of the Board of Directors (“Board”) to be held on Thursday,
January 17, 2013, we wish to inform you that the Board in its said meeting inter-alia
have considered and approved the Unaudited Financial Results for the third quarter
and nine months ended December 31, 2012 as reviewed by the Statutory Auditors and
taken on record the Limited Review Report of the Statutory Auditors thereon, copies
of the same are annexed herewith.

We are also enclosing herewith a copy of the press release.
Kindly take the same on record.
Thanking you,

Yours faithfully,
for Hero MotoCorp Ltd.

Sr. G.M. - Legal & Company Secretary

Encl: as above

Hero MotoCorp Ltd
Regd. Office: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi-110057, India.
Tel: +91-11-26142451, 46044100, Fax: 1+91-11-26143321, 26143198

HeroMotoCorp.com
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Notes:-

| The above results for the quarter and nine months ended December 31, 2012 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors ("Board") in their respective

meetings held on Thursday, January 17, 2013.

2 As the Company's business activity falls within a single primary business segment viz Two-wheelers, its parts
and ancillary services' and is @ single geographical segment, the disclosure requirements of Accountfing
Standard (AS-17) "Segment Reporting", specified in the Companies (Accounting Standard) Rules, 2006 are not

applicable.

3 In line with Notification No. G.S.R. 378 (E) dated May 11, 2011 issued by The Ministry of Corporate Affairs,
Government of India, the exchange differences arising after April 1, 2007 on reporting of long ferm foreign
currency monetary items at rates different from those at which they were initially recorded during the period,
or reported in previous financial statements, in so far as they relate to the acquisition of a depreciable capital
asset, have been added to or deducted from the cost of the asset and shall be depreciated over the

balance useful life of the asset.

4 Previous period/year figures have been regrouped/ reclassified wherever necessary, fo make them
comparable.

5 The above results of the Company are available on the Company's website www.heromotocorp.com and
also on www.bseindia.com and www.nseindia.com

For and on behalf of the board
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BRIJMOHAN LALL MUNJAL
New Delhi Chairman
January 17,2013
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Per our report attached
For Deloitte Haskins & Sells
Chartered Accountants

Manjula Banerji
Partner
Membership No.- 086423

New Delhi
Dated:-

e
@' The Limited Review as required under Clause 41 of Listing Agreement has been completed by Statutory

Auditors. The Limited Review Report for the quarter and nine months ended December 31, 2012 does not
have any impact on the above Results.

For and on behalf of the board

Pl 2

New Delhi BRIJMOHAN LALL MUNJAL
January 17, 2013 Chairman



Deloitte
HaSkins & Sells DLF Cyber City Complex

Chartered Accountants

7th Floor, Building 10, Tower B

DLF City Phase-ll

Gurgaon - 122 002, Haryana

India

Tel : + 91 (124) 679 2000
Fax: +91.(124) 679 2012

AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF

HERO MOTOCORP LIMITED

(FORMERLY KNOWN AS HERO HONDA MOTORS LIMITED)
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We have reviewed the accompanying statement of unaudited financial results of
Hero MotoCorp Limited (“the Company”) for the quarter and nine months ended
December 31, 2012 (“the Statement”). This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 7410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we
do not express an opinion.

Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the Accounting Standards referred to in Section 211 (3C) of the Companies
Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the stock exchanges, including the manner in which it 1s
to be disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements and the particulars relating to undisputed investor complaints from
the details furnished by the Management.

For DELOITTE HASKINS & SELLS
: Chartered Accountants
(Registration No.015 125N)
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Manjula B .nerji
Partner

(Membership No. 086423)

Place : New Delhi
W Date @ Freewrey 13, 20013
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HERO MOTOCORP REPORTS PAT OF RS 487.89
CRORES, TURNOVER OF RS 6187.62 CRORES IN Q3
(OCT-DEC), FY’13
SELLS OVER 1.5 MILLION TWO-WHEELERS IN Q3’13
EBIDTA MARGIN FOR THE QUARTER AT 12.59 PER CENT
New Delhi, January 17" 2013: Riding on record retails sales in the festive months, Hero
MotoCorp Ltd. (HMCL), the world’s largest two-wheeler manufacturer, today reported its
turnover (Net Sales & Other Operating Income) of Rs 6187.62. crores for the third quarter

(October-December’12) of the Financial Year (FY) 2012-13.

HMCL’s profit after tax (PAT) for Q3’13 stood at Rs 487.89 crore, while profit before tax (PBT)

for the period stood at Rs 582.56 crores. The Company has recorded an EBIDTA margin of

12.59% per cent.

Despite the overall market slowdown and a seasonally-weak December month, Hero MotoCorp
reported volumes of 15,73,135 units in despatch sales in the third quarter this fiscal. This came

on the back of record retails sales of more than 1.1 million units in the festive months of

October and November, a growth of more than seven per cent over the corresponding period in
the previous year.

Mr. Pawan Munjal, Managing Director & Chief Executive Officer, Hero MotoCorp
Ltd.. said “The last two quarters have been challenging for the Indian auto industry on account
of the delayed monsoons, rising fuel prices and subdued sentiments. However, we have had
good growth this festive season. Not only have we sold over 1.1 million two-wheelers in the
months of October and November, our despatches were consistently over five-lakh every month
of this quarter. This trend may be an early sign of recovery and we hope the domestic two-
wheeler industry will revert to higher growth rates in near future.. Whenever that happens, we
will be geared-up to meet the upsurge in demand.

“We are aggressively progressing towards meeting our growth plans for the future. Importantly,
we have now commenced work on our new plant and the state-of-the-art Global Parts Centre
located at Neemrana in Rajasthan. Our global business plan will also take shape this fiscal, with
the launch of Hero products in new international markets,” he added.

(more...2)
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iero MotoCorp recently commenced construction of its fourth manufacturing plant and a ncw
Global Parts Centre (GPC) at Neemrana in the northern Indian state of Rajasthan. The company
will invest a total of Rs 550 crore in setting up the fourth manufacturing plant and the GPC. Both
the facilities are expected to be operational towards the end of the Financial Year (FY) 2013-14.

The company has also been investing significantly in its ongoing brand-building initiatives.
HMCL is the Title Sponsor of the ongoing Hero Hockey India League, a new-format tournament
which is being seen as an important step towards reviving the popularity of hockey in the
country.
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For further information please contact:
Pooja Ahluwalia/ Mansi Molasi
Corporate Voice |Weber Shandwick
M- 9650136111/ 9650215869
E: pooja'a corvoshandwick.co.in/

mansimolasi (@corvoshandwick.co.in




