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HMCLICK:11/14A:5ECT: 14 May 28, 2014
Fax/Speed Post/Courier

Asst. Vice President,
Listing Department,
National 5tock Exchange of India,
, “Exchange Plaza”,
Randra Kurla Complex, Bandra (East),
Murnbai — 400 051

Dear Sir,

Re: Board Meeting and Press release

Further to our letter no. HMCL:ICK:11/14A:5ECT:14: dated May 16, 2014 intimating you about
the meeting of Board of Directors (“Board”)to be held on Wednesday, May 28, 2014. We wish
to inform you that the Board in its said meeting has:

a) considered and approved the Financial Results for the fourth quarter and Financial Year
ended March 31, 2014 alongwith the Report of the Auditors’ thereon. A copy of the results

in the prescribed form alongwith the Press Release is enclosed herewith for your perusal
and record; and

b} considered and recommended a dividend @ 3250% i.e. Rs. 65 /- per equity share of Rs, 2/-
each for the financial year 2013-14. The dates of Book Closure for the entitlement of such
dividend and Annual General Meeting shall be decided and informed in due course of time.

c) A copy of the Statement as per Clause 20 is also attached.

Kindly make a note of the same.

Thanking you,

Yours faithfully,

Encl: as above

Hero MotoCorp Ltd.

Reqgd. Office; 34, Basant Lok, Vasant Vihar, New Delhi-110057, India
Tal. +91 11 26142451, 46044100, Fax +971 11 26143321, 26143188
HeroMotoCorp.com
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Siatement of Standalone Financiai Resolts for the guarter and year ended Mazeh 31 Il}l-l and Consolidated Firancial Resalfs for 1he vear exded Alareh 31, 2014

P D

Ren-, d. office 1~ 34, Commumﬂ l[,‘entre1 Basant Lok , Vasant ‘lrfﬂmr, New Delhi-1I0057
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Fart-l Standalone Consofidated
Crugrtar Cruarfer Gluarker Yeor erded Year endad Yeae ended
5. Mo Parficulars ended rded encled Maorch 31, 2014 Miarch 31, 2053 mlarch 31, 2014
rtarch 31, 2014) December 31, 2013 March 31, 2073
Aurdiled [fafed nole Uncucited) ~udied [iefer nole & Audited Auchtad Audited
ksl below)
it} [2) 13 53 [3) [5)
N, of Two wheslers sokd 15 B9 442 14.30,940 15,27 351 42,458,950 40,75.583 4245540
1| Income fFom Qperations
{a) Med salesf Incoms from Opeiaifions | Ned of excise duty) 545,570 5.84.571 &7 247 |- 25,124 33,58.274 25.12,471
{pj0iher Cpergting Incoms 5726 3,087 7328 15,034 18,537 13034
Tofak Inceme Fom operoiions (nef) 551,278 407578 5, 14,575 2527 547 2374811 25,27 547
2|Expenses
o} Cost of motarials consumed 4,455,809 4,97 867 4,4F,554 18,222,153 17,246,434 1822153
[k Change in inventories of firshed geods and woikin-prograss 2172 2027 2,398 36 3250 B35
Ic]l Bmplovass benshls experses 23.56% 24,384 THERD F3.004 82,092 F3035
[l Bepreciation and amortisolion expanses 27,284 27324 24,553 EAQFITF 14,175 110737
[2] Sther sxperges 70,329 F3.801 53,055 257,548 225,505 257613
Tohal Expenses 587,152 525,205 5,504,150 23 84278 21,862,538 32,84, 374
3| Profit from Qperaflons before Other Income, Finance cost{1-2) 52133 52473 5B.A25 243259 214,273 243,173
4| Oiher Incoms 12.2%8 %568 10,451 44,633 39,3238 44,419
5|Profit belore finance cosfs [3+) 74431 12,041 58,374 2 A2 80F 25411 2.87.592
alfirance cosks 293 ) 307 1,182 1191 L1832 :
7| Profl before tae £5-4) 74,738 71.743 58,549 2,868,725 2,532,920 2,85,410
BjTox anpense 18,695 19,577 11144 75817 41,104 75817
%] Frofdt for the yeor belfore shore of profili[loss) of associafes and minortty inkerest {7-3} 55,443 52454 57,43 210,908 211,818 210583
0{Shere of profit|loss] of asseciates 1367
11| ddinanty niarest 35
12|Nel Frofit afler haxes, minorty interest ond shore of profil/{loss) of associafes (9+10+11) 210244
13)Paidep Equity Shore Capital 3594 3594 3004 3,994 3994 3.@?4
Focz value of fhe shore {Rs) 200 204 2.00 200 200 200
§4|Reserves excluding Revalration Resende 555,993 4, %6, 530 558,270
15{Bcsic and dilufsd eamings par share foce vahie Bs. 24 each (v Rupess] FTa 26,27 2875 105.561 10 0F 10527
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HERO MOTOCORP LIMITED
Pord-11
Sefect IMormation for the quarter and year ended March 31, 2014 cf the Company
Cuarter Quorter Quarter ¥ear anded Yeor endad
Paaiicubars eqnded . endesd anded Morch 31, 2014 Marciz 31, 203
: hiarch 31, 2014] Becembar 31, 2013 Marckh 31, 203
ALPARTICULARS OF SHAREHOLDING
1| Pubyic sharehoiding [Rs. 2,00 per siwwe) | {RBs. 2.00 per share) [Rs. 2.00 per shore} [Rs. 200 pershore) | [Rs. 200 per share)
-bumber of sharas 119975018 119975018 2.5423.010 11.59.75018 3428010
-Percentage of holding {to total hedding) S0.08% A008% A7 79 S0O8% 47795
2{Promaters and oromoter growsp shareholding
a)Pledgedfencumberad
Mumber of shores MIE ML MIE MIE MIL
Petceniage of shares fos a % of total sharsholding of premater and promoter growp) - - - - -
Pascenioge of shares | as a % of In2 fotal share capital of The comnany] - - - - -
bMon-encumbered
Mumber of sharas 7712432 79712432 10,4259, 490 79712482 10,42 59 420
Percentage of shores [os 05 of tolal shareholding of sromoter and promoter groush 1C0C0% 100005 180.00°% 1C0LE0% L0007
Percantage of sharas | as a % of ihe total share-copital of the compaony) 39 90% 3%.91% S2.2001% 32.93% S2.2FH
B|INVESTOR COMPLAINIS 3 mondhs erded sorch 31, 2014
Perding at the beginning of cquarier 1
Recaad during the quarter 71
Disposed off during [he guartsr- - frd
Ramoining unresotrect at the end of the quarter £
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HERO MOTOCORP LIMITED

statement of Assets arid Liabilities as per Clause 41 of the Listing Agreement

PacGE A4

Yio

{Rupees in lacs)

Standalone Consaolldated
As at As ¢t As at
Sr.no. Particulars March 31, 2014 March 31, 2013| March 31, 2014
Audited Audited Audited
() {2) (3)
A|EQUITY AND LIABILITIES
1{Shareholders’ Funds:
o) Capital 3,094 3,994 3,994
b) Reserves and Surplus 5,55,993 4,964,630 558,270
Sub-total - Shareholders' funds 559,987 5,00,624 5,062,264
2| Minority interest a5
3|Non-current liabllities
a) Long-term fiabilities 2,445 30,216 2,445
b) Deferred fax liakilities (Net) - 13,241 -
c) Long-term provisions 4,998 3014 5,002
Sub-total - Non-current llabllities 7443 44,473 7,447
A|Current llabllitias
a) Trade payables 2,729,059 1,87,334 2,29,101
by) Other current liakilities 58,808 &8,764 58,819
¢) Short-term provisions 1,54,433 1,40,970 1,54,442
. Sub-tetal - Current liabilities 4,42 300 4,17,048 4,42 3462
TOTAL EQUITY AND LIABILITIES 10,09,730 9.64,165 10,112,158
B|ASSETS
1{Nean-current assets
o) Fixed assets 309,736 3,13,307 2,10,203
b) Long-term investments non-current 81,288 61,447 83,005
c) Deferred tax assets (Nef) 10,598 - 10,598
d) Long-term loans and advances 47,739 78,006 47,743
g) Other non-curment assets 4,781 3,644 4,781
Sub-total - Non-cutrent assets 4,54,142 4,554,404 4,56,330
2|Current assets
a)Current investments 3,427,589 3,00,934 3,27,589
b) Inventories 66,953 63,676 66,955
c) Trade receivables $2,058 66,500 92,058 .
d) Cash and cash eguivalents 11,750 18,104 11,983
e) Short-term loans and advances 55,031 55,355 55,038
f) Other current assets 2,205 3,190 2,205
Sub-total - Current assets 5,58 588 507,761 5,655,828
TOTAL -ASSETS \ 10,09.730 964,165 |  10,12,158

Page 3 of 4
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HERO MOTOCORP LIMITED

1 The above financlal results for the fourth quarter and year ended March 31, 2014 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors {"Board’) in their raspective
meetings held on Tussday, May 27, 2014 and Wednesday, May 28, 2014.

2 As the Company's business acfivity falls within a single primary business segment viz Two-wheelers, its parts
and anclliary services' and is a single geographicdl segment, the disclosure requirements of Accounting
Standard (AS-17) "Segment Reporting”, specified in the Companies (Accounting Standard) Rules, 2006 are not

applicable,

3 Boord at its meating held on May 28, 2014 considered and recommended a proposed dividend @ 3230 % l.e.
Rs, 65 per equity share of Rs. 2/- each for the financial year 2013-14. The dotes of Book closure for the
eriiflement of such dividend and Annual Generdl Meetfing shall be decided and informed in due course of

fime,

4 1 line with Nofification No. G.5R. 378 (E) doted May 11, 2011 issued by The Ministry of Comporate Affaiirs,
Gavernment of India, the exchange differences arfsing after Aptil 1, 2007 on reporting of long term foreign
currency monetary items ot rates ot end of quarter compared to those at which they were initiclly recorded,
or reported in previous financial statements, in so far as they relate to the acquisition of a depreciable capital
asset, have been added to or deducted from the cost of the asset and shall be depreciated over the
balance yseful life of the asset.

5 Provision far fax includes current tax (net of MAT credit utilised of RS. 19637 locs), deferred tax and MAT cred
relating to earlier years of Rs, 2802 lags.

4 During the yedr, the Company has invested Rs. 15144 lacs and Rs. 180 lacs os part of capital contribution In
the wholly owned subsidiary HMCL (NA) Ine. and subsiciary HMC MM Auto Ltd. The subsidiaries would act
towards furtherance of business interest of the Company. ‘

7 Previous period/year figures have been regrouped/ reclassified wherever necessary, fo make them
comparable. Current year figures have been arrived at after giving effect to the Scheme of Amalgamation
of Hero Investments Private Limited (HIPL) ond includes figures of operation of HIPL and thus are not
comparable with the figures for previous yedr.

This being the first year of preparation of consolidated financial results, there are no comparative figures for

the previous yedr.

8 The figures of the last quarter are the balancing figures between the audited figures in respect of full year and
the unaudited published figures up to the third quarter ended December 31,

% The above resulls of the Company are avallable on the Company's website www.heromatocorp.com and
also on www.bseindia.com and www.nsgindic.com

For and on Behalf of the board

<A
BRIJMOMAN LALL MUNJAL
Mew Delhi Chairman

May 28, 2014
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Statement of Appropriations
{As per clause 20 of the Usling agreement)
Name of the Company Hero MotoCorp Limited
Campahy Cade 500132
Far the year ended 3-Mir-14
Boerd meeting Date; Wednenday  28-May-T4
Place: New Dethi
Time: 230 1M
Current Year Provious Year
ended ended
Mareh #1, 2014  March 31, 2013
(s in croras) {Rs in erores)
{Audited) {Audited)
1 Total Tumover & Other reccipt 25.721.85 24,166,49
2 Gross Profit 3,586.89 3,583.45
(Before deducting any of the followings)
a) Interest 11.82 11.91,
b) Depreciation 1,107.37 114175
¢) Tax Hability 758,17 AlL04
d) Qthera if any (Ptov, For diminuton in the value
on reclassification of investment/ permanent diminution) 0.45 .59
€) Exceptional jtors - .
3 Net profit available for appropriation 2,109.08 218,14
# Provision for frivestment Allowsnce Resorve - -
5 Net Profit/Loss
1) Add/less;
B/fd From last year's Balance 3,039.98 2538.57
b Other adjustment, if any,
Add/less
I.egs: Transferred to
{l} Generel Reserve 21500 2500
(i) Debenture Redemption reserve - -
& Tivigdend:
Equity ahara Trterim - -
Final 1,297.97 1,198.13
Na of Sharos 1996RT500
Face value per share Bs 2/-
Tom! Dividend per ordintary share (Amount in Re.) 6500 6000
7 Tax on dividend 220.59 203.52
8 Other Adjusttnents* 1.36
4 Balapee Carried Forward 341414 3,039.58
10 Parteulars of Proposed Right/Bontts Shato
Convortible Debenture fasue - -

* Motes- Ag par the scheme of amalgamation, the Transferor Company i, Hero Investment Private Limited was
antitled to wHlise its ineame, avallable eash for declaration of payment of dividend ta its shareholders until the
effactive date i.a. May 16, 2013 but aftor the appointed dote Le, January 1, 2013, Accordingly, the company declared
and patd interim dividend to lis shareholders in agrordance with the scheme,

11 Closurs of Reglster of Metniber/ Record Date ; To b intimated separateli

12 Prate from which the dividend is Pg\yablq_-; To he inthmated sepdraiely

<A J—
ILAM C KAMBOJ

AVPE LEGAL & COMPANY SECRETARY
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HERO MOTOCORP POSTS RECORD REVENUE AND
SALES FOR Q4 (JANUARY-MARCH) IN FY’14

REPORTS REVENUES (NET SALES & OTHER OPERATING INCOME) OF Rs
6512.96 CRORE; & PAT OF RS 554.43 CRORE

Financial Results: FY*14
Financial Results: Q4, FY'14

- Total sales for Q4 stands at 15,89,462 units ~ Total unit sales of 62,45,960 two-wheelets
~ Total turnover (Net sales and other operating | — Total turnover (Net sales and other operating
income) R 6512.96 crore income) of Rs 25,275.47. crore
— Net profit after tax stands at Rs 554.43 crore | ~ Net profit after tax gtands at Rs 2109.08 crore
— EBIDTA margin for the quarter 13.73 per — Total dividend of Rs 65 per share
cent | - EBIDTA margin for the year 14.01 per cent

— EPS of Rs 105.61 /-

These numbers are reflective of our new strategic approach focused on bringing path-
breaking technologies and consolidating our leadership. FY'14 was all about seffing new
benchmarks, which culminated with the sales of 6.25 million during the year — our highest-
ever sales for any financial year.

However, the industry continued to witness tepid growth during FY'I4, although the
sentiments did improve in the second half of the pear, starfing with the festival season in
October. In FY'15, we have an action-packed pear ahead of us with a slew of new products
lined up for launch and further expansion of our global footprint.

The country has just entered a new era of governance. After three long decades, a single
political party has come to power with such a huge majority, and it is clearly a mandate for
good governance, development and inclusive growth. With the new government expected to
speed up the reforms process and improve the investment climate, we look forward to a revival
of the economy and the industry this year.

PAWAN MUNJAL
MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER
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Hero MotoCorp Ltd. (HMCL), the world’s largest two-wheeler manufacturer, today reported
record sales for the 4" ‘quarter (January-March 2014),

Riding on its highest-ever quarterly sales of 15,89,462 units of two-wheeler for the period, the
company's total turnover (Net Sales & other Operating Income) in the quarter grew to Rs
6512.96 crore, a growth of 6 per cent over Rs. 6145.75 crore recotded in the corresponding
quarter in last fiscal. EBID'TA margin for the quarter stood at a healthy 13.73 per cent.

Fuelled by its landmark sales of over 62,45,960 units in this fiscal, the company registered a total
turnover (Net Sales & Other Operating income) of Rs 25275.47 crore for the full financial year
of 2013-14, as compared to Rs.23,768.11 crore xepoﬂed in FY'13. The company reported profit
after tax (PAT) of Rs 2109.08 crore and operating margin of 9.62 per cent, in the fiscal. HMCL’s
EBIDTA stood at14.01 per cent for the financial year.

The strength of the operations and the resultant strong financial position translates into a
dividend payout of Rs 65 per share.

Hero MotoCorp has been able to maintain the earning per share (EPS) of 105.61 in line
with the previous year despite the higher rate of income tax in the current year. There is
only 30% tax exemption this year, it being the sixth year of the company’s operations at
Haridwar. The company was entitled to 100% exemption in the first five years of operation
at its plant located in Haridwar, which expired last year.

Business Highlights: FY'14

Motor Show 2014 | — Showcased new platforms, including path-breaking concept
models - the diesel two-wheeler RNT, electric motorcycle
SimplEcity, ‘iON’, the 620cc Hastur, 250cc sports bike HX
250R and the first serial hybrid scooter from India - Leap.

—  Also showcased a bouquet of exeiting new scooters - the 150cc
*ZIR’ in two variants, 125cc ‘DARE’ and the 110cc scooter

‘DASH".
-~ Some of the products developed on new platforms will be
launched in FY'13
Revolutionary — Next-gen features to be introduced in its new product line-up:
technologies on o 138 Technology (Idle Stop & Start System) recently

lawnched on the new Splendor iSmart
o Integrated Braking System (IBS) introduced in the
new Pleasure
o Engine Immobiliser debuts on the new 150cc Xtreme
—  Apart from these offerings, HMCL also showcased a series of
radical refreshes and variants of existing platforms (Karizma &
ZMR, HF Dawn, HF Deluxe, HF Deluxe Eco, Splendor Pro,

existing platforms
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Super Splendor, Passion Pro, Glamour and Glamour F'1)

Global Foray

Expanded its global footptint by launching brand ‘Hero’ and its
range of products in Central America (Guatemala, Honduras &
El Salvador); South America (Peru & Ecuador), East Aftica
(Kenya, Mozambique, Tanzania & Uganda), West Aftica
(Burkina Faso, Ivory Coast, Congo & Angola) and most recently
Asia (Bangladesh, Turkey & Egypt).

Also established its intermational assembly units in Kenya,
Tanzania & Uganda in East Africa through its local distributots

Hero already has operations in Sri Lanka & Nepal

The global R&D
Hub

Cotnmenced construction of its Rs 450 Crorc “Hero Centre of
Global Tnnovation and Research & Design (R&D)” at Kukas,

near Jaipur in Rajasthan

New Strategic
Partnership

Formed strategic Joint Venture with Magneti Marelli to develop
and manufacture next generation fuel injection systems

Foreign
Investments

Made first-ever cquity investment im an overseas firm;
announced purchase of 49.2 per cent equity at Erik Buell Racing
(EBR) for US$ 25 Million

Forms its first overseas Joint Venture - with the Nitol Niloy
Group of Bangladesh; to set up manufacturing plant in the
country

Sales
Performance

H

Registered 6.25 lakh sales in October 2013, first-ever
manufacturer to cross landmark 6 lakh unit sales in a month
Record 1.2 million retail sales during the festive months of
October-November 2013

Record 1.1 million retail sales for any non-festive period
achieved in April -May 2013

Sutpassed the landmark milestone of 50 million units in
cumulative sales since inception

Other significant
devclopments

Launched India’s first-ever warranty of 5 years on all its two-
wheelers (5 years or 70,000 km on motorcycles, whichever is
carlier and 5 years or 50,000 km on scooters, whichever is
earlier) |

Launched its retail finance arm, Hero FinCorp, with a phase-
wise expansion plan

Expands ity association with the youth & joins the Sunburn
Pestival — an EDM music festival highly popular among
youngsters — as the Title Sponsor

Awards &

Hero MotoCorp rated as the “Most Trusted Brand” in two-

PacGE A9
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Recognition wheelers category by Brand Equity, Economic Times

- Hero Maestro receives the Best Two-Wheeler Advertising award
at the CNBC-Overdtive Auto Awards

— The Hero MotoCorp pavilion and Hero Hastur receive the Best
Pavilion (two-wheelers) and the Best Concept Bike Awatds
respectively at the Auto Expo by NDTV CNB.

e e e e e e e KR

For further information please contact.
Marsi Molasi/ Arpita Chaturvedi
Weber Shandwick

M 8830215869/ 0654729343

E: mmolasi@websrshandwick.com / achaturvedi@webershandwick com



