Hero MotoCorp Lid.

HMCL:ICK:11/14A:SECT:14 October 16, 2014

Fax/Email/Courier

Asst. Vice President, The Secret

Listing Department, BSE Limited

National Stock Exchange of India Ltd., 25" Flobr,

Exchange Plaza, Phirgze Jeejeebhoy Towers,
Bandra Kurla Complex, Dafal Street,

Bandra (E), MBAI - 400 001

MUMBALI - 400 051
Dear Sir,

Re: Outcome of Board Meeting and Press Release
Further to our letter no. HMCL:ICK:11/14A:SECT:14 dated October 06, 2014 intimating you
about the meeting of the Board of Directors (“Board”) to be held on Thursday, October 16,
2014, we wish to inform you that the Board in its said meeting has considered and adopted
the un-audited financial results for the second quarter and half year ended September 30,
2014 as reviewed by the Statutory Auditors and taken on record the Limited Review Report
of the Statutory Auditors thereon, copies of the same are annexed herewith.
We are also enclosing herewith a copy of the press release.
Kindly take the same on record.

Thanking you,

Yours faithfully,
for Hero Moto(orp, Ltd.

Encl: as above

Regd. Office: 34, Basant Lok, Vasant Vihar, New Delhi-110057, India
Tel. +91 11 26142451, 46044100, Fax +91 11 26143321, 26143198

HeroMotoCorp.com

CINGL35Q310L1084PLCGEY

Email ID: secretarialho@heromotocorp.com



P

N X e
A~ y Jo | 3604 S W
19°501L 85" LS 1799 LLUvT 81'8C €286 (seadny u]) Yoba -/ 53 9N|PA 80D 2ioys 1od sBuluips patrip puo osoglzl M /
€66'SS’S - BAIS59Y UOHDNIDASY BUIPN|OXS saAI9saY| 1L
00'C 00 00z 00Z 002 00C ('sy) @Ioys ayj Jo SN|DA 90D |
¥66'€ 766'C 766'€ 766'€ 766°€ 766'€ - ppdp) aloys Apnb3j dn-piodjol
806017 666'T0°L eL9ze’L 1wi'ey 9LT'9S LEE'9L (8-2) pouad ayj 1o} Jjoid 12N|6
118°SL Sp8/e GLL'8Y 889'/1 692'0C 905’82 asuadxs xo1|8
§TL'98°Y rre'opr’'L 88c18'L 628’59 SYS'9L £¥8'70'L (9-5) xp}2i040q oid|L
8Ll L6S z6L 962 862 L4 5}500 @oupuUld |9
106'L8'C sep’ Lyl 08L°¢8’'L STL'99 £¥8'9L LEE°S0°L (p+g) SIS0 @oupuy alojeq oid|S
8€9 vy TLLTT 9Z9'08 ors L L GLT'LL Lse’sl awodu| YO (Y
1374544 £99'8L°L pss'Ls'L 6LS'VS 895'59 986'58 (z-1) 500 @duUpUY ‘SWOdU] JayjO 210159 suolpiadQO wWoJj Jjoid |€
8.T'V8'UT 016'69°01 p99'er'Tl Tro'sl's 911'8€'9 8p5's0’9 sasusdxg ool
8¥S'LST gLeet’tL SPSer’L 66895 190°1L 8/V'TL sosuadxe Jayio [2]
1£2°0U'L 62195 8r9'9¢ 16982 516 9L sesUadxs UoDsipown pup uoypioaidad [p]
y00'€6 670'St 6(2'SS 668'7T 184'92 867’82 sesusdxe sjyeuad seaioidwg []
9€8 (e9e’e) /10T (s68L) ’ G8y's (8ot°€) 5501B0Id-UI-POM PUD SPOOB paysiul JO saUOjuUSAUL Ul abuoyd [d]
£51'gzel LL¥'85'8 G/190'0L sry LL'Y L€9'S0'S ¥¥5°00'S pPaWNSUOD sjolaowW 40 150D (O]
sasuadx3|z
1YS'LT'GT £25'88"LL 81Z'G6'sL 129'TL'S y89€0°L yEG'16'9 (12u) suoypiado woy swodu| [Pl
950'S1 erT’e 826'8 5L6T vrL'e 78L's swoou| Buypiado Buio(9)
16v'2L'ST oge'zg'LL 06z'98°cl 9¥9'69'S 0r6'66'9 05€'98'9 [Anp s1ox@ 40 4N ) suoypiado woy swodul /53PS 19N (o)
suoypiadQ wol} swosdu| ||
096's¥'L9 BSS'SL'6T LLL'LO'VE UT?LYL pST'SL'LL £25'26'91 Plos si2[2a4Mm OML {0 "ON
(9) (s) (¥) (€) (T) (1)
pajipny pajipnoun pajpnoun pajipnbun paipnoun pajipnoun
€10z ‘0c lequiaydes |7 L0z ‘0 1equisidas  1e10T ‘08 lequisidss |y oz ‘0€ auNnf 710z ‘0€ 12oquiejdag
102 ‘LS YoIoW pepus pspus pspus pepus papus SID|NDIUDd "ON 'S
papuUs DB ID3A JIoH 1034 JIPH JBHDND 1opPNYD _UoND
2uo|pPpuUB)S 1-Hed

(sop| ut seadny)

FT0Z “0¢ 1quIsjdag pIpuo 1eoA Jley pus J9)aend au;

T0] SHiisoy [UIDUEUL] SUO[EPUE]S JO JUSURIEIS

LS00TT-YRd MIN YA jaeseA o] yueseg ROURD AJlunuuo’y e - IO P




Z/@?

\\\
— =
¥ 0 Z 9604 ?.UH\\“\\\.\.. i
0 Jappnb sy} Jo pus ayj D paAjosaiun Bujuipway
43 Jappnb sy} Buunp Jjo pasodsig
06 1oppnb sy Buunp paAleosy
A reponb jo BuuuBag ayy 1o Buipuad
10z ‘0g Jaqwajdag pspus sypuow ¢ SINIV1dWOD 4OISIANI| 4
%T6 6E %T6 6E %6 6E %T6 6 %BTS 6E %C6 &€ (Aupdwos sy} jo |pydoo aibys PO} BU} JO % O D ) saIpys jo 9BpjUaDIad
%00°001 %00°001 %00°001 %00°001 %00°001L * %00°001L (dnoJB Jsjowoid puw sejowold Jo Buip|oyaioys |40} JO % D SO saIPYs jo 8b0jUsdIad
T8YTLLS L T8Y'TLLE'L z8Y'TLl L6 T8Y'TL'L6'L 8T L', Z8y'TlLéL S2IDYs JO IsqUINN
passqunous-UuoN(q
- - - - - - (Aupdwioo ay} Jo |piIdDo aIDYs Do) Y} Jo % D s ) saipys Jo sbojusdlad
- - - - - - (dno.b Jejowoid pup sejotlold Jo BulpjoyaIpys D0} JO % D SO) salDys jo aBDJuSDIad
TN N TN TN TN TN $3I0Ys JO JsqUINN
palaquinous/pabpsid(p
Buipjoyaioys dnoib Jsjowoid pup sisjowdoldlz
%80°09 %B80°09 %3009 %80°09 %80°09 %8009 {Buiploy |pjoy o) Buipjoy jo sbbjuadIad-
8LlO'GL'66"L L 8l0'SL'66°LL 8l0'SL/66"LL 8l0'sL'66'LL 8lO'SL66"LL 8LO'SL/66°LL $3I0YS JO JSGUINN-
(stoys sad 0oz "sy) | (sioys 1od 00'Z "sy) (210ys 1ad QT s} (eupys tod 00z "s¥) | (emoyssad ooz sy} | (s10ys 1od QO “5y) Buipjoysioys 21and | t
: ONIATOHIIVHS 40 SUVINDIEVIV
€10z ‘0g /2quiajdaes  |¥10Z ‘0g sequisidas  [€10Z ‘O Jeqwieidas |y oz ‘og sunr ¥ 102 ‘0g lequisjdag
F10Z ‘LE Yo.mnw pPepus pPapus pspus papus pepus SID|JNDIHDd
Papus Ins ) 0aA JIOH Jlor-Y JIOH lsuond 1BuoNY 1BUDNY

Aupduiod ay} jo p1OT ‘0 ioquuiajdas papus 1paA Jipy pup Joppnb oy} 1o} uolpuIOll O39S

11-ped

d31lineT d4000L0N OHdH




HERO MOTOCORP LIMITED

Statement of Assets and Liabilities as per Clause 41 of the Listing Agreement

{Rupees in lacs)

Standalone
As at As at
Sr.no. Particulars September 30, 2014 March 31, 2014
Unaudited Audited
(1) (2)
AJEQUITY AND LIABILITIES
1{Shareholders’ Funds:
a) Share Capital 3.994 3,994
b) Reserves and Surplus 6,16,222 5,565,993
Sub-fotal - Shareholders’ funds 6,20,216 5,59,987
2|Non-current liabilities ‘
a) Long-term liabilities 2,656 2,445
b) Long-term provisions 5,706 4,998
Sub-total - Non-current liabilities 8,362 7,443
3|Current liabilities
a) Trade payables 2,97 949 2,29,059
b) Other current liabilities 48,167 58,808
c) Shorf-term provisions ‘ 6,709 1,564,433
Sub-tofal - Current liabilities 3,52,825 4,42,300
TOTAL EQUITY AND LIABILITIES 9,81,403 10,09,730
B|ASSETS
1|Non-current assets
a) Fixed assets 3.27,605 3.09,736
b) Non-current investments 89,399 81,288
c) Deferred tax assets (Net) 10,072 10,598
d) Long-term loans and advances 51,649 47,739
e) Other non-current assets 5,400 4,781
" Sub-total - Non-current assets 4,84,125 4,54,142
2|Current assets
a)Current investments 1.56,189 3,27,589
b} Inventories 95,738 66,955
c) Trade receivables 1,565,163 92,058
d) Cash and cash equivalents . 15,444 11,750
e) Short-term loans and advances 71,754 55,031
f) Other current assets 2,990 2,205
Sub-total - Current assets 4,97,278 5,55,588
TOTAL -ASSETS 2,81,403 10,09,730
17 “ —_ “ Page 3 of 4



HERO MOTOCORP LIMITED

1 The above financial results for the second quarter and half year ended September 30, 2014 have been
reviewed and recommended by the Audit Committee and approved by the Board of Directors ('Board") in
their respective meetings held on Thursday, October 16, 2014.

Notes:-

2 As the Company's business activity falls within a single primary business segment viz "Two-wheelers, its parts
and ancillary services' and is a single geographical segment, the disclosure requirements of Accounting
Standard (AS-17) "Segment Reporting"”, specified in the Companies (Accounting Standard) Rules, 2006 are not
applicable.

3 During the half year, the Company has implemented Schedule Il of the Companies Act, 2013, and
accordingly has computed the depreciation as prescribed by Schedule Il fo the Act or actual useful life of
assets, whichever is lower. The carrying value of assets which has completed its depreciation period as on
April 1, 2014 has been adjusted to the General Reserve. The remaining assets have been depreciated over
the revised useful life and as a result higher depreciation has been recognised as charge in the Statement of
Profit and Loss for the half year ended September 30, 2014,

4 During the quarter, the Company has invested Rs. 1375 lacs as part of capital contribution in the wholly
owned subsidiary HMCL Netherlands B.V. The subsidiary would act towards furtherance of business interest of
the Company.’ '

5 During the quarter under review an [nterim Dividend of Rs. 30/- (1500%) per equity share of Rs. 2 each for the
financial year 2014-15 amounting to Rs. 70087 lacs (including dividend distribution tax) was declared and
paid to the shareholders holding shares.as on the Record date i.e. August 11, 2014 fixed for this purpose.

6 Previous period/year figures have been regrouped/ reclassified wherever necessary, fo make them
comparable.

7 The above results of the Compdny are available on the Company's website www.heromotocorp.com and
also on www.bseindia.com and www.nseindia.com

For and on behalf of the board

:’:;,,ﬂ
- - ‘
- - . : BRIJMOHAN LALL MUNJAL
New Delhi Chairman

October 16, 2014



New Delhi, October 16", 2014:

HERO MOTOCORP DEMONSTRATES LEADERSHIP
PERFORMANCE WITH ROBUST NUMBERS
FOR Q2 FY’15

REPORTS PAT OF RS. 763 CRORE & TURNOVER
OF RS 6,915 CRORE FOR JUL-SEPT QUARTER

Financial Results for 02, FY’15

Total sales for the quarter stands at 16,92,523 units

Total turnover (Net sales and other operating income) Rs.6,915 Crore
e Profit Before Tax (PBT) stands at Rs.1,048 crore

e Net Profit After Tax (PAT) stands at Rs 763 crore

e EBIDTA margin for the quarter at 13.52 per cent

“We are laying the roadmap for the future at Hero with a strong focus on technology and
innovation. While our multi-location technology eco-system is working on the new product line,
our customers have given a resounding affirmation to the innovation and technology-
improvements on the existing platforms. The Splendor iSmart with the path-breaking i3S
technology, Pleasure scooter with the Integrated Braking System (IBS) and the new ZMR and
Karizma R have all been driving large volumes, adding to our leadership. We are only beginning
to see how strong an impact we can make on the market with our innovations and technological
improvements. The entire team is confident that we can further build on our leadership once we
roll out our global range of new motorcycles and scooters. At the same time, a concerted focus
on costs has enabled us to have good margins even as we continue to keep strengthening our
market leadership. These numbers bode well for the festive season and we are looking at
leveraging this momentum to ensure record retail sales in the month of October.

«“With the new stable government at the Centre, the sentiment in the entire country has turned
positive. The Rupee depreciation, which had adversely impacted several sectors, and pulled up
the costs of essential commodities, has also more or less stabilized. We will continue to be
innovative in tackling any extraneous pressures to protect our margins.” :

Page 1 of 3
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PAWAN MUNJAL

Vice Chairman, Chief Executive Officer & Managing Director

With sales of 16,92,523 two-wheelers in Q2 (July-September 2014) of Financial Year (FY)
2014-15, the company registered a total turnover (Net Sales & other Operating Income) of Rs
6,915 crore and net profit after tax (PAT) of Rs 763 crore. HMCL had reported a total turnover
of Rs. 5,726 and PAT of Rs 481 crore in the corresponding quarter in the previous fiscal (2013-

14).

EBIDTA margin (Earnings Before Interest, Depreciation & Amortaization) for the second
quarter of this financial year stood at 13.52 per cent.

The cumulative sales for first half of the year (April-Sept’ 14) stands at 34,07,777 two-wheelers.
The company registered a total turnover (Net Sales & other Operating Income) of Rs 13,952
crore and net profit after tax (PAT) of Rs 1,326 crore in this period. HMCL had reported a total
turnover of Rs. Rs. 11,886 crore and PAT of Rs 1,030 crore in the corresponding period in the
previous fiscal (2013-14). EBIDTA margin (Earnings Before Interest, Depreciation &
Amortaization) for the first half (FY 2014-15) stood at 13.49 per cent.

The Q2 of FY’15 marked several milestones in Hero MotoCorp’s journey towards next-
generation technological excellence.

Recent Highlights

Global Foray

In July 2014, HMCL launched its operations in Colombia-:

o Forms wholly-owned subsidiary — “HMCL Colombia SAS”

o Commences construction of state-of-the-art manufacturing plant
at Villa Rica, Cauca; to be operational by mid-2015 with capacity
of 78,000 units, that will go up to 150,000 units in phase II leading
to sustainable direct & indirect employment

o Project cost - US$70 million as: US$ 38 million in capex & rest to
be utilised as working capital over the next 3 years

o Makes equity investment through wholly-owned subsidiary in
Netherlands <“HMCL BV”

Consolidation of
Leadership Team

_ Mr. Markus Braunsperger has joined Hero MotoCorp as the Chief
Technology Officer (CTO).

- Mr. Sanjay Jorapur has joined Hero MotoCorp as Chief Human
Resources Officer. _

Sales Performance in
FY’15

— Registered sales of 5,29,862 units of two-wheelers in July 2014 and
5,58,609 units of two-wheelers in August 2014 ,

— 1In September 2014, HMCL clocked a record 6,04,052 units of two-
wheelers for any month of September. Hero MotoCorp had crossed the
figure of 6-lakh plus in monthly sales in only two previous occasions —
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in October 2013 when it sold 6.25

Product launches

— Launched new exciting products - Karizma, ZMR and Xtreme

Announcements
related to Sports

— In July 2014, HMCL became the Title Sponsor of the Indian Super

League; the first-of-its-kind franchise-based football league in the
country

— In September 2014, in the first-of-its-kind top-level global association

with golf, HMCL became the Title Sponsor of the World Challenge
tournament. To be hosted by the Tiger Woods Foundation at the
Isleworth Golf & Country Club at Orlando in the US in the first week
of December this year, the marquee event will be called “Hero World

Challenge.”

s ok ook ok ok ok okeosk stk

For further information please contact:

Mansi Molasi
Weber Shandwick
M: 9650215869

E: mansimolasi@corvoshandwick.co.in
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Chartered Accountants

B 7th Floor, Building 10, Tower B
Hasg{%ﬁg & S%EE5 DLF Cyber City Complex
DLF City Phase-il )
Gurgaon - 122 002, Haryana

India

Tel 1+ 91 (124) 679 2000
Fax:+91(124) 679 2012

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
HERO MOTOCORP LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Hero MotoCorp Limited (“the Company”) for the quarter and half year ended
30/09/2014 (“the Statement”), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for
the disclosures in Part II - Select Information referred to in paragraph 4 below. This
Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part II - Select Information for the quarter and
half year ended 30/09/2014 of the Statement, from the details furnished by the
Management. ‘

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 015125

) (Membership No. 094468)
New Delhi, | 6 October, 2014



