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HMCL:ICK:11/14A:SECT:16 February 11,2016

Fax/Speed Post/Courier

The Secretary, Asst. Vice President,
BSE Limited,~ Listing Department,
25t Eleor, National Stock Exchange of India,
_Phiroze Jeejeebhoy Towers, “Exchange Plaza”,
< Dalal Street, Bandra Kurla Complex, Bandra (East),
* Mumbai - 400 001. Mumbai - 400 051
Dear Sir,

Re: Outcome of Board Meeting and Press Release

Kindly refer our letter no. HMCL:ICK:11:SECT:16 dated February 1, 2016 intimating you
about the meeting of the Board of Directors (“Board”) to be held on Thursday, February
11, 2016. In this connection we wish to inform you that the Board in its said meeting
has considered and adopted the Un-audited financial results for the third quarter and
nine months period ended December 31, 2015 as reviewed by the Statutory Auditors
and taken on record the Limited Review Report of the Statutory Auditors thereon,
copies of the same are annexed herewith.

We are also enclosing herewith a copy of the Press Release.

Kindly make a note of the same.

Thanking You,

. Legal & Company Secretary

Encl: As above

Email ID: secretarialho@heromotocorp.com

Hero MotoCorp Ltd.

Regd. Office: 34,Community Centre, Basant Lok, Vasant Vihar, New Delhi-110057, India
Tel. +91-11-26142451, 46044100, Fax +91-11-26143321, 26143198
HeroMotoCorp.com CIN: L35911DL1984PLC017354




New Delhi, February 11, 2016:

HERO MOTOCORP REPORTS STRONG QUARTERLY
TURNOVER OF RS 7,295 CRORE FOR Q3 FY’16

HEALTHY OPERATING MARGIN

INCREASES MARKET SHARE IN THE GROWING
SCOOTER SEGMENT WITH NEW LAUNCHES

Financial Results: O3 (October-December), FY’16:

e Total two-wheeler sales for the quarter stands at 16,90,354 units

e Total turnover (Net sales and other operating income) Rs. 7,295 Crore (7% growth
over the corresponding period last year)

e Earnings Before Interest Depreciation Tax & Amortization (EBIDTA) for the
Quarter at Rs. 1,140 Crore reflecting 15.63% EBITDA margin (vs. 12.02% for the
corresponding period last year)

e Profit Before Tax (PBT) at Rs. 1,110 Crore & Net Profit After Tax (PAT) at Rs. 796
Crore '

Financial Results: (Apr 2015-December 2015) YTD December 2015:

e Total turnover for the nine-month period at Rs. 21,087 Crore

¢ EBIDTA for the period at Rs. 3,271 Crore reflecting 15.51% EBITDA margin (vs.
13.0% for the corresponding périod last year)

e PBT stands Rs. 3,232 Crore & PAT at Rs. 2,318 Crore

(move...2)
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“The third quarter (October-December) of financial year (FY) 2015-16 was significant for HMCL,
as we achieved two important milestones. We successfully launched Maestro Edge and Duet
scooters — the first of the products developed by our own in-house R&D team. Both of these new
scooters have received positive response from the customers. Secondly, in the festive quarter, we
set yet another benchmark by surpassing the million-mark in retail sales during the 35-day festive
period.

“The domestic two-wheeler market continues to be sluggish; we expect sentiments to remain
subdued for the next couple of quarters. Demand in rural markets has been severely impacted due
1o two consecutive sub-normal monsoons. We may see a positive turn-around towards the second
half of the next fiscal if we have a good monsoon and sentiments change in the rural market.”

Pawan Munjal

Chairman, Managing Director and Chief Executive Officer

Hero MotoCorp Ltd. (HMCL), the world’s largest two-wheeler manufacturer, today reported
the financial performance for the third quarter (October—December’15) of FY16.

Backed by its winning brands, including Splendor, Passion, Glamour, HF Deluxe, Super Splendor
and the recently introduced new scooters — Maestro Edge & Duet - HMCL reported sales of
16,90,354 units in Q3 FY"16.

Hero MotoCorp’s first completely in-house developed products — Maestro Edge and Duet - helped

HMCL cross the landmark figure 1 lakh scooter despatches in October 2015. This also helped in
improving the company’s scooter market share to around 20% in December 2015.
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For more information:

Please visit: www.heromotocorp.com | FB: /HeroMotoCorplindia | Twitter: @HeroMotoCorp
Press Contact:
corporate.communication@heronotocorp.com

Weber Shandwick — India
Mansi Molasi +91 9650215869 mmolasi@webershandwick.com
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Chartered Accountants

7th Floor, Building 10, Tower - B
DLF Cyber City Complex

DLF City Phase - I

Gurgaon - 122 002

Haryana

Tel: +91 {124) 679 2000
Fax: +91(124) 672 2012

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HERO MOTOCORP LIMITED

. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Hero MotoCorp Limited (“the Company”) for the quarter and nine months ended December 31,
2015 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This Statement which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS
25), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

7. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the aforesaid
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required (o be disclosed in lerms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 015125N)

Jaideep Bhargava
: (Partner)
New Delhi, February]{, 2016 (Membership No. 90295)



740 | 8bpg

961l 09'Gé 80'9L1 61°6C 99'8¢€ G8'6E pajnid (9
€T LT 09'Gé 80911 61°6C 99'8€ G86€ oIs0g (0
(soadny uj)(pasipnuuD jou) (Yona -/z “sy enjpA 8004) a1oys Jod sbuiuind ||
6E1°05°9 OAJasey UoIDNIPASY Bulpn|oxa seAlasay el
00C 00C 00¢C 00¢C 00¢C 00¢C ("sy) @10ys oy} JO 8njOA 8004
¥66'€ Y66’ ¥66'€ Y66'€ 766'€ ¥66°€ Io4doD @ipys Ajnb3 dn-piod[zi
9588 116°06°L 128°1€C 862'8S - 902°LL 185°62 (01-6) XD} JOYD SSYAIOD AIDUIPIO WIOY POId §oN| 1 |
8LET6 66E'EL oly'Lé y29'7C 9€y'0€ 08€'LE osuadxe xo1|0L
788°TE'C 0LEY9'T LET'ET'E TT6'28 Th9°L0'L 196°0L°L (8-£) xpj} a10j2q salialoD Aibuipio woy 1joid|s
¥05°G1 - - - - - (¥ 10U Jojay ) USWIISSAUI JUSLND UOU JO SN[DA Ul UOKNUIWIP 10§ UOISIAOIG-UIS} [puoldadx3|g
98€'8Y'S 0LEY9'T LET'ET'E TT6'8 Tr9'L0'L 196°01°L (9-5) way |puoydadxa 210j2q jnq §SOD dUDUY JDYD SBYALOD AIDUIPIO WOl oid|/
60L°L y€0'L 91 e ¥S SS $}S00 @2uUDUH (9
Sév'sp'e vre'se'e €6E°ET'E v9Le8 969°L0°L 9LOLLL (p+€) way jpuoydadxa puDp §SOd I2UDUY 310§aq SSHIAOD AIDUIPIO WO Hjoid|S
yLT'6Y 986'6€ 898'8C 09€'6 65201 LLY'8 auwoou| JBUlo|y
122°00' 85€°'ST'T STSP6'T 08'€L LEV' L6 665°20°L (z-1) way |puoydadXa PUD S|SOD BIUDUIY ‘SWODU| JBY}O 21042q suoypIddO Woyy Jyoid|e
60885 'vT §8/°€5'8L 88LpL'8L LzL’oL’y TLT'98'S 6£8°9C'9 sasuadxj |pjo}
YEP'LL'E Orv'€C'T 61L8Y'C 5é68'6L 99L'LL ¥0/'T6 sosuadxa JBUio [9]
£66'€S €20'SH G65°Te G/E'8 50601 7611 sesuadxe UOIDSIOWD pup uoljpiosided [P]
8211 068'98 1/8'96 L19°LE 786'0E 0Sv'¥E sasuadxe sjeuaq seaioidws [d]
(£667T) (z8°€) (580°9) (688°S) 209 (267°€) $52160.d-UI-3I0M PUD SPOOB Paysiul JO SeuolusAul U sBupyD [a]
88€'84'61 ¥0€20'S L 880°CY ¥ L 621967 LIO'EYY 8CL'T6Y ] PaWNSUOD s|puaIoW JO 150D [0]
sasuadx3i|g
0£5'85'LC €PL62°0C €12'80°1LT §T6'€8'9 60£'€8'9 8LY'6T°L (you) suoypiado woy dwodu| [pjo}
0Lv'€T 209°€L 88l'LE vL9'y 861'6 290TL swoou| Buypiedo 18yio(d)
090°5€°/T 1¥5'59°0¢ STS°LL°0C 152'6/°9 L1S'v2'9 Sl LlL (AInp 519%8 4O JBN ) suolDIedO WOl BUWODU| /58[0S 48N (0)
suoypiadQ woly awodu| ||
928'1€'99 §TE'95'0S T8O'LL'6Y 8vS'8y'9L 198'vL'SL SE06°9L PIOS si9j@aym OM] JO 'ON
() () (v) {€) 4] (1)
paypny . pajipnoun pajipnoun pappnoun pajipnoun paypnbUn
S10T ‘LE Y2iow PL0Z ‘L€ 19qwadeq [SLOZ 'LE J9qwiadag [¥L0T ‘LE 1I9quiedaq  [§10Z '0F 1eqwaidas 610z ‘LE loquadaqg SID|NDIUDJ ON 'S
Papua IS POpUS SYJUOW SUIN | POpUS SYJUOW SUIN [papus 1appbnd papua 1I9HpND papua IappNd
auo|ppubnis 1-4Dd
"~ (SO®] Ul soadny)

INETT

STOT 1€ 19qUI33(J PIpUd SYIUOW JUIN PUE Ta)IEn() 91 0] S}[NSIY [EIUEUT] JUO[EPUE)S JO JUIWIIIEIS

LSO0TT-TPJ WN m:ELw TUESEA u_oq jueseg .obuoo 3.::::_50 V€ % 00 cuom




T 40 ¢ 9bnd

€¢Zr0000 - NId 910z ‘L | Aonigey
O3D g Jojoaug Buiboupy‘ upuIIoyD Iyeg meN
TVINNW NVMVd :

P100Q 8y} JO JIPYSQ UO PUDB 04

WOD DIPUISSU'MMM PUD LLOD'DIPUISST MMM UO OS|O PUD WO dIOD0J0UOISY MMM BHSGaM SAUDAWOD Sy} UO S|gDIIDAD 810 AUPAWOD 8y} JO S|INSS] 9A0CD 8Y] 9
"9|qRIDdWOD Wsy} oW 0} ‘AInssedau JaAalsym palisso|osl /padnoibel usaq sApy sainbBl Josi/pousd SNOIASId G

"AUDAWOD 8y} JO AIDIPISANS PBUMO Afloym D DU| (VYN) TOWH JO S1DID0SSD up

(071 ‘Buopy long 43 Apipisans sj ypmbuop) (¥g3) -ou| Buiopy [leng Fu3 AQ Bully ADJANHUDA JO MSIA Uj $S07 PUD JOId JO JUSWSIDIS SU} Ul WS [DUodedxg, posy

SU4 Jepun "ou| (YN) TOWH Ul PIBY JUSUIISOAUL S} JO SNJOA Ul UOKNUIWIP SU} BUBg $OD| 0SS | "sy JO UOISIA0Id D 8poW SPY AUDAWOD 8y) 10aA snoaaid ey Buung ¢

"AupdWOoD 8y JO §s8I84U] SSBUISN JO 8DUDIBYHN} SPIDMO) JOD PINOM
SeUPIPISANS 8YL "A’g SPUDUSUION TOWH AIDIPISANS POUMO AllOYm 8U4 Ul UOIINQLIUOD [0)dDD JO Hod SO S| Z00'Z Sy PaIsaAUl spy AuodwoD sy “lsponb ayj Buung ¢

"8|goolddo jou 81 ‘ Bulpodsy uswibss, (£1-SY) PIOPUDIS BUUNODDY 4O sjuswalnbal 81nsojsIP 8y} ‘JuswBas
[P21ydoiBoeb eifuls O S| PUD $9DIAISS AID|IIDUD PUD SHOd S} ‘SIS|e8UYM-OM], ZIA JUSWBSS ssauisng Aiowiud sjBuls D UIYM S|ID} AHAIOD ssauisng sAuRdWoD Y Sy Z

"910Z 'L L Aonuged ‘Appsiny) uo play sBujesw aAljdadsal sisy) ul (.ploog,) siojoalq Jo plpog syl Ag
PaA0IddD PUD 88ILUIWOD HIPNY 8U} AQ POPUSWIWODSI PUD PSMSIASI USSq 8ADY G (T ‘L€ Joquisde( PaPUS SYIUOW SUlu PUD JSHDND pIIY4sy} IO} sNsal 8AOgD sy |

QaLIWIT J4ODOLOW O¥3H |



