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NOTICE

NOTICE IS HEREBY GIVEN pursuant to Regulation 57 of Punjab National Bank (Shares & Meetings) 
Regulations, 2000 that an Extraordinary General Meeting (EGM) of the Shareholders of PUNJAB 
NATIONAL BANK will be held on Wednesday, the 31st August, 2016 at 10.00 A.M. at Punjab National 
Bank Auditorium, Central Staff College, 8, Underhill Road, Civil Lines, Delhi-110054 to transact the 
following Special business:

Special Resolution(s): 

pursuant to the provisions of the Banking Companies (Acquisition and 
Transfer of Undertakings) Act, 1970 (hereinafter referred to as the ) read with the Nationalized 
Banks (Management & Miscellaneous Provisions) Scheme, 1970 (hereinafter referred to as the 

) and Punjab National Bank  (Shares and Meetings) Regulations, 2000 (hereinafter referred 
to as the ` ’) and subject to the approvals, consents, sanctions, if any, of Reserve Bank 
of India ( ), Government of India  Securities and Exchange Board of India  and / 
or any other authority as may be required in this regard and subject to such terms, conditions and 

agreed to by the Board of Directors of the Bank and subject to SEBI (Issue of Capital & Disclosure 
Requirements) Regulations, 2009 and regulations prescribed by RBI and all 
other relevant authorities from time to time and subject to the Listing Agreements entered into with the 
Stock Exchanges where the equity shares of the Bank are listed, consent of the shareholders of the 
Bank be and is hereby accorded to the Board of Directors of the Bank (hereinafter called the 
which shall deemed to include a committee which the Board may have constituted or / may constitute, 
to exercise its powers including the powers conferred by this resolution) 

` `

`

the for the preferential issue, as per the SEBI (ICDR 
Regulations), as amended from time to time, for the determination of minimum price for the issue of 
the above mentioned Equity Shares shall be 29.07.2016, being the date 30 days prior to the date of 
Extraordinary General Meeting. 
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the Board shall have authority and power to accept any 

where the shares of the Bank are listed, or such other appropriate authorities at the time of according 
/ granting their approvals, consents, permissions and sanctions to issue, allotment and listing thereof 
and as agreed to by the Board.”

 the said equity shares to be issued and allotted on preferential 
basis in pursuance of this Resolution shall be issued in dematerialized form and shall be subject to lock-
in requirements as required under Chapter VII of the “SEBI ICDR Regulations” 2009,  and shall rank 
pari passu in all respects (including dividend declared, if any) with the existing equity shares of the Bank 
in accordance with the statutory guidelines/  that are in force at 
the time of such declaration issued by SEBI in this regard; “

 for the purpose of giving effect to this Resolution, the Board 
be and is hereby authorized to do all such acts, deeds, matters and things as it may in its absolute 

arise in regard to the issue of the equity shares and further to do all such acts, deeds, matters and 

consent or approval of the shareholders or authorize to the end and intent that the shareholders shall 
be deemed to have given their approval thereto expressly by the authority of this resolution”

 the Board be and is hereby authorized to delegate all or any of 
the powers herein conferred on it, to the Managing Director and CEO or Executive Directors or such 

Place: New Delhi
Date: 30.07.2016
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th July 2016 as the cut-off date for dispatch of notice. The
cut-off date for determining the eligibility of shareholders to exercise voting for Agenda item is 
24.08.2016.

2. Detailed notices of the aforesaid meeting containing, inter-alia, formats of, Proxy form and 
Attendance Slip cum Entry Pass etc are also available for downloading from the website of the 
Bank viz. www.pnbindia.in (Investors’ Info Page)

3. Entry to the venue will be permitted only on the basis of valid attendance slip cum entry pass 

4. A shareholder entitled to attend and vote at the meeting is entitled to appoint a proxy to attend 
and vote instead of himself/herself and such proxy need not be a shareholder of the Bank. The 

Bank addressed to the 
, not later than four days before the date of the 

meeting i.e. on or before the closing hours i.e 5.00 p.m. on th August, 2016. The 
proxy so appointed shall not have any right to speak at the meeting but such proxy can attend 
& vote on behalf of the grantor.

5. No person shall be entitled to attend or vote at the EGM as a duly authorized representative 
of any body-corporate, which is a shareholder of the Bank, unless a copy of the resolution 

of the Bank.
6. The relevant explanatory Statement in respect of item no.1 set out in the notice is annexed 

hereto.

In terms of Rule 20 of the Companies (Management and Administration) Rules, 2014, as 
amended by the Companies (Management and Administration) Amendment Rules, 2015, 
shareholders entitled to attend and vote at the meeting, can exercise their voting rights through 
electronic means.
The business set out in the Notice will be transacted through electronic voting system and the 
Bank is providing facility for voting by electronic means.

I. Pursuant to Regulation 44 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, Listing agreement with Stock Exchanges, Rule 20 of the Companies 
(Management and Administration) Rules, 2014 as amended by the Companies 
(Management and Administration) Amendment Rules, 2015, the Bank is pleased to 
provide  its  shareholders facility to exercise their right to vote on resolution proposed to 
be considered at the EGM by electronic means through e-voting platform provided by the 
National Securities Depository Limited (NSDL). The members may cast their votes using 
an electronic system from a place other than the venue of the meeting (‘remote e-voting’)

II. The members who have not cast vote through remote e-voting, facility through tablet 
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based electronic voting system (Ínsta Poll’) shall be made available at the venue of the 

with signatures the e-vote key will be issued at the time of registration to shareholders at 
the venue of the meeting.

III. The members who have cast their vote by remote e-voting prior to the meeting may 
attend the meeting but shall not be entitled to cast their vote again.

IV. The remote e-voting period begins on 28.08.2016 (9:00 am) and ends 30.08.2016 (5:00 
pm). During this period shareholders’ of the Bank, holding shares either in physical form 
or in dematerialized form, as on the cut-off date 24.08.2016 shall be entitled to avail the 
facility of remote e-voting or voting at the EGM through Insta Poll. The e-voting module 
shall be disabled by NSDL for voting thereafter.

V. The members whose e-mail id is registered with the Bank’s Share Transfer Agent/
Depository Participant(s), an e-mail containing user ID and Password for casting votes by 
remote e-voting shall be sent by NSDL at the registered e-mail address of the member(s).

VI. The member(s) who receives an email from NSDL is advised to take the following steps 
for casting his / her vote by remote e-voting:

for remote e-voting. Please note that the password is an initial password.
(ii) Launch internet browser by typing the following URL: https://www.evoting.nsdl.

com/
(iii) Click on “Shareholder”- Login.
(iv) Enter user ID and password as initial password/PIN noted in step (i) above. Click 

Login.
(v) Password change menu will appear. Change the password with new password 

of your choice with minimum 8 digits/characters or combination thereof. Note/
Remember new password. It is strongly recommended not to share your password 

(vi) Home page of e-Voting opens. Click on e-Voting: Active Voting Cycles.
(vii) Select “E-voting event number” (EVEN) of “Punjab National Bank” for casting 

your vote.
(viii) Now you are ready for e-Voting as ‘Cast Vote’ page opens.
(ix) Cast your vote by selecting appropriate option and click on “Submit” and also 

(xi) Once you have voted on the resolution, you will not be allowed to modify your 
vote.

Authority Letter etc. together with attested specimen signature of the duly 
authorized signatory(ies) who are authorized to vote, to the Scrutinizer through 
e-mail at agc.scrutinizer@gmail.com with a copy marked to evoting@nsdl.co.in.
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(xiii) If a member is already registered with NSDL for e-voting earlier he can use his 
existing user ID and password/PIN for casting his /her vote. In case password is 

option available on www.evoting.nsdl.com or contact NSDL at toll free number 

  Name - Mr. Amit Vishal
  Designation - Senior Manager
  Address - NSDL, Trade World, A Wing, Kamala Mills Compound, 

Senapati Bapat Marg, Lower Parel, Mumbai – 400 013
  Phone No - 022-24994360, 1800 222 990
  Email Id - amitv@nsdl.co.in; evoting@nsdl.co.in

Password’ option available on the site to reset the password.
(xv)  The member(s) whose email ID is not registered with the Bank’s Share Transfer 

and password for casting his /her vote by remote e-voting by sending a request 
at evoting@nsdl.co.in or by contacting NSDL at the toll free no.: 1800-222-

for Shareholders and e-voting user manual for Shareholders available at the 
Downloads section of www.evoting.nsdl.com or call on Toll free no. 1800-222-
990.

(xvii) Shareholders holding multiple folios/demat accounts shall choose the voting 
process separately for each folio/demat account. However, shareholders 
may please note that in terms of Section 3 (2E) of the Banking Companies 
(Acquisition & Transfer of Undertakings) Act, 1970, 

VII. Any person who acquires the shares of the bank and become member of the bank, after 
dispatch of the notice of EGM and holding shares as on cut-off date i.e. 24.08.2016 may 
obtain the login ID and password by sending a request at evoting@nsdl.co.in or contact 

.

of the folio which may be used for sending future communication(s).
IX. The voting rights of Members shall be in proportion to their share of the paid-up equity 

share capital of the Bank as on the cut-off date of  24.08.2016.

owners maintained by the depositories as on the cut-off date only shall be entitled to avail 
the facility of remote e-voting as well as voting at the EGM. 

of M/s Ashu Gupta & Co. (email ID – agc.scrutinizer@gmail.com) has been appointed as 



-
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the Scrutinizer by the Bank to scrutinize the remote e-voting process as well as electronic 
voting process in a fair and transparent manner.

XII. The Chairperson shall, at the Extra ordinary general meeting, at the end of discussion 
on the resolutions on which voting is to be held, allow voting through tablet based Ínsta 
Poll’, for all those members who are present at the EGM but have not cast their votes by 
availing the remote e-voting facility.

votes cast at the meeting and thereafter unblock the votes cast through remote e-voting 
in the presence of at least two witnesses not in employment of the Bank. The Scrutinizer 
shall submit a consolidated Scrutinizer’s Report on the votes cast to the Chairperson 
of the meeting not later than forty eight hours of the conclusion of the EGM and the 
Chairperson or a person authorised by him/her in writing, who shall countersign the same. 
The Chairperson or the authorised person shall declare the result of the voting forthwith.

XIV. The Results along with the Scrutinizer’s Report shall be placed on the Bank’s website 
www.pnbindia.in and on the website of NSDL immediately after declaration of result by 
the Chairperson or a person authorized by him/her in writing and communicated to the 
Stock Exchanges also.

Slip-cum-Entry Pass is annexed to this Notice. Shareholders/Proxy holders/Authorized 

and surrender the same at the venue of the meeting. Proxy/ Authorized Representative of 
shareholders should state on the Attendance Slip-cum-Entry Pass as “Proxy” or “Authorized 
Representative” as the case may be.

10.

A. In terms of provisions of Section 3(2E) of the Banking Companies (Acquisition and 
Transfer of Undertakings) Act, 1970 (as amended) no shareholder of the Bank, other 
than the Central Government, shall be entitled to exercise voting rights in respect of 
any shares held by him / her in excess of Ten per cent of the total voting rights of all the 
shareholders of the Bank. 

B. As per Regulation 10 of the Regulations, if any share stands in the names of two or more 

to be the sole holder thereof.
C. Subject to the above, as per Regulation 68, each shareholder who has been registered 

as a shareholder on the shall have one vote for each share 
held by him/her.

Explanatory Statement and Disclosure as required to be made in terms of SEBI (ICDR) Regulations 
2009 is as follows:

a) Objects of the Preferential Issue - In an initiative to strengthen the capital adequacy of the 
Public Sector Banks, the Government of India decided to raise its holding in these Public Sector 
Banks (PSBs).
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Accordingly GoI has decided to infuse a sum of ` 2816 crore (Rupees Two thousand eight hundred 
sixteen crores) in Punjab National Bank by way of preferential allotment of equity in favour of Government 
of India. However, 75% of the amount i.e. ` 2112 crores shall be released immediately and remaining 
25% shall be released only after achieving certain business benchmarks by December 2016 or earlier. 
Shareholder approval is therefore sought for issue of 16,40,77,066 Equity Shares of ` 2/- each 
fully paid for cash at a premium of ` 126.72 determined in accordance with Regulation 76(1) of 
SEBI (ICDR) Regulations, through preferential issue of equity shares in favour of the GoI, as 
per SEBI guidelines, up to an amount of ` 2112 crores.

b) The entire preferential issue will be subscribed by the GoI – the promoter of the Bank. The 
relevant date for the preferential issue, as per the SEBI (ICDR Regulations), as amended from 
time to time, for the determination of price for the issue of the above mentioned Equity Shares 
shall be 29.07.2016 being the date 30 days prior to the date of Extraordinary General Meeting.

c)  Shareholding pattern before and after the issue:
Sl. No. Category Before the Issue After the Issue

No. of shares 
held

Percentage of 
shareholding

No. of shares 
held

Percentage of 
shareholding

A Promoter’s 
Holding (GoI)

121,90,88,455 62.08% 138,31,65,521 65.01%

B Non – 
Promoter
Holding

  74,45,09,035 37.92%   74,45,09,035 34.99%

Total 196,35,97,490 100.00 212,76,74,556 100.00
The Bank endeavors to complete the issue process within the prescribed time lines as indicated 
in SEBI ICDR Regulations. 
As the entire issue is proposed to be allotted to Government of India, the major shareholder and 
Promoter of the Bank, on preferential basis, there would not be any change in control. 

d) The Pre and Post issue shareholding of the Government of India would be as under:

Number of Shares Percentage to Capital
Pre-issue 121,90,88,455 62.08%
Post - issue 138,31,65,521 65.01%

e) The equity shares of the Bank have been listed for more than six months and accordingly, 
provisions of Regulation 76 (3) and 78 (5) of SEBI ICDR Regulations and the disclosures under 
Regulation 73 (1) (f) & (g) of SEBI ICDR Regulations, 2009 are not applicable. 

f) All the equity shares to be issued and allotted to the GoI shall be locked in for a period of three 
years from the date of trading approval. 

accordance with the requirements of these regulations will be tabled at the Meeting. 
h)  All the equity shares held by the GoI are in dematerialized mode and the Bank has complied 

with the Stock Exchanges where the equity shares of the Bank are listed.
i) The issuance of equity shares in favour of GoI shall be subject to SEBI(ICDR) Regulations, 

2009 as may be applicable at the relevant time including any amendments thereof.
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in terms of the provision of these regulations where it is required to do so;
k) The Bank undertakes that if the amount payable on account of the re-computation of price is 

be locked- in till the time such amount is paid by the allottees.
l) The Government of India has not sold any equity shares of the Bank during the six months 

preceding the relevant date.
m) In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and in 

terms of Regulation 72 of the SEBI ICDR Regulations 2009, approval of the shareholders of the 
Bank is required by way of a Special Resolution to issue and allot shares on preferential basis.

n) Your directors recommend passing of the Special Resolution as set out in the Notice.
o) None of the Directors of the Bank is concerned or interested in the resolution.

By order of the Board of Directors
for

Place: NEW DELHI         
Date: 30-07-2016        
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(If not Dematerialised)
DPID No.

Client ID No

(If Dematerialised)
No. of Shares

I/We, ____________________________________resident/s of ______________________________

in the district of ____________________________in the state of _____________________________

being a shareholder/s of Punjab National Bank, hereby appoint Shri/Smt. ________________________

resident of ___________________________________in the district of ___________________ in the 

state of __________________________or failing him/her, Shri/Smt._________________________

______ resident of ______________________ _______________________________in the district 

of___________________________ in the state of ____________________________ as my/our proxy 

to vote for me/us and on my/our behalf at the Extraordinary General Meeting of the shareholders 

of the Bank to be held on 

 and at any 

adjournment thereof.

Revenue

Stamp

Signature of the Proxy ______________________________
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1. No instrument of proxy shall be valid unless,
a. in case of an individual shareholder, it is  signed by him/her or by his/her attorney duly 

authorised in writing,

Shareholders or by his/her attorney duly authorised in writing,

Seal, if any, or otherwise signed by its attorney duly authorised in writing.

provided it is attested by a Judge, Magistrate, Registrar or Sub-Registrar of Assurances or any 

3. The proxy together with:
a. the power of attorney or other authority (if any) under which it is signed or

the date of the Extraordinary General Meeting, i.e. on or before 

4. In case the relevant power of attorney is already registered with Punjab National Bank or its 
Share Transfer Agent, the registration number of the power of attorney and the date of such 
registration may be mentioned.

6. In the case of an instrument of proxy granted in favour of two grantees in the alternative, not 
more than one form shall be executed.

7. The shareholder who has executed an instrument of proxy shall not be entitled to vote in person 
at the meeting to which such instrument relates.

8. The proxy so appointed shall not have any right to speak at the meeting but such proxy can 
attend & vote on behalf of the grantor.

an employee of Punjab National Bank.

10



11



11

ATTENDANCE SLIP-CUM-ENTRY PASS

(To be surrendered at the time of registration of attendance)

(Member/Proxy/Authorised Representative)

(To be retained throughout the meeting)

(Member/Proxy/Authorised Representative)

Shareholders/Proxy holders/Authorised Representatives are requested to produce Attendance-slip-cum-Entry pass duly 
signed, for admission to the meeting hall. The Entry pass portion will be handed back to the shareholders/Proxy holders/
Authorised Representatives, who should retain it till the conclusion of the meeting.  The Ballot Paper Pass portion shall be 
surrendered to obtain Ballot Paper. Under no circumstances, any duplicate Attendance slip-cum-Entry pass will be issued.


