The Beard of Directors
NIIT Limited

85, Sector 32, Institutional
Gurgacn, India

1. Woe have reviewed the accompanying ‘Unaudited Financial Results {(Standalone) for the Quarter
Ended 30" June, 2012" in which are inciuded the results for the quarter ended June 30, 2012 (‘the
Statement’) of NIIT Limited, except for the disclosures regarding 'Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges
in India, which has been initialtled by us for identification purposes. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement {(SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obiain moderate assurance as to whether the financial statements are
free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion

4, We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding' in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any

" material misstatement. ‘

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants
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PART II:- ‘Selected It‘:fo_rm‘atidn for l'h_,e‘fquél_rter_ e'nd'ed-J'une 30,2012
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others) armounting 10 Rs. 912 Lacs for: the yéar ended March 31, 2012 fram the Conpany's wholly owned domestic subdidiary, Stantech
Ivaluanon Servaces Lxmlted ‘has been ‘accounted for dufingthe quarter endcd June 30,2012 in accordarice with AS 9 Revenue Recognition!,
which requires, dividend incoimie 10 be recognised when the right 10 receive. dividend.is established. ‘Had the chanige in law résulting in change
in accounting pohcy not taken place, the. dividend mcome and proflts for the pcnod of the Company wuuld have heen lowcr by Rs. 912 Lacs’
and’ resultant loss after tax would have Heen RS, 874 Lacs.
5 The abovc results 11:.wc been rewewcd by the audlt comtnittee, approved and Lakcn on record hy the Board of Directqrs:bf the'.'Co.mpany atits
meeting held onJuly 23, 2012 : :
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By _or_d_er_o_f the Bonfd
. For NI Linited’
Place New Deltu " T Vijay'F K.Thadani

Date July 25,2012

~Under the Employee Slock Option Plan 2005 (ESOP 2005), approved by the shareholdcrs Tollowing options were excercised, Japsed and -
rcmammg omsbandmg as at; the end of the quarter:-
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