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GUJARAT TNDUSTRIES POWER COMpANy LtMtTqD

VADOOARA

MINUTES OF THE 28TH ANNUAL GENERAL MEETING OF MEMBERS /SHAREHOLDERS OF qUJARAT INDUSTRIES POWER COM;;Ni
LIMITED HELD ON SATURDAY, THE 21"ISEPTEMBER,2013, AT 11;OO
ly__A-r, r!E REGTSTE4ED oFFrcE oF rsi cor,,rierui ii i.ij.i
PETROCHEMICALS - 391 346, DtSTRtCT: VADODARA.

PRESENT:

DIRECTORS

Dr. P K Das, IAS (Retd.)
Prof. Shekhar Chaudhuri
Prof. Kiran Kumar Joshi
Shri D C Jain
Shri Raj Gopal, IAS
Shri H R Brahmbhatt
Shri L Chuaungo, IAS

IIIEMBERS AND PROXIES:

A C Shah, Company S
S P Desai, Chief cene

Director.
Dlrector,
Directof.
Director,
Direclor.
Director.
Managjng Director.
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"1iTf,"",""'",1;'J;i?.31-l}:x;Equity Shafes reoresenting 62.91V. of paJd up Equity Sf,"r" C"pi,"i
lgrn-aln-ed present.n perspn and j1 {eleven) valid proxjes in respect of84,98.32^6 (E'ghty FoLr takhs Ninety Eight ftousano fnree HundrJlwenry slxl Equtty Shares repr€senting S.62ak of paid up Eouity Share
Capilal were received.

fuIEMBERS THRoUGH REPR4SENTATIVES:

MEMBERS: REPRESENTATIVES:

Governor of Gujarat. l\4r. Dhaval Shah.
Gujarat Urja Vikas Njgam Ltd. CS parthiv Bhati.
Gujarat Alkalies & Chemjcals Ltd. CS Sanjay Bhatt.
Gujarat Slate Fertilizers & Chemicals Ltd. CS purvi bani.
Gujarat Powef Corporation Ltd. CS Nayan Chokshi.
Life lnsurance Corporatjori of India_ Mr. R li, patelia
HDFC Asset Management Co. Ltd. tvr. Hafdik [4eh1a.

INVITEES:

CA Ashok Thakkar of N,4/s. VCA & Associates, Statutory ALJditors.
CA Aatur l\lehta of N4/s. K N Mehta & Co., Inte.nal Auditors.

IN ATTENDANCE:

cretary & DG N.4 (Legal).
al Manbger & Chief Finance Offjcer.
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Belore sLarI of the 28th Annual General Meetiirs {AcMl oroc€69i19:i:l:
; C;;;"r" Manasrns Diroctor' infotmed Ihe M"."1:l: p-'"::,it l1^::,1,:

?"fi :rl?J::4ffi x,["J'n*;,";;:r1""'"":;t'l"s'ls.!:]lilt:rls!i
ixlnl[::im,:ll';;,1'l',',f ;i"^lT:Y^ii!li-'"i5ii1'.?1,i:il""l
cnrii ""Joi"*"4"0 

with thtf;llowing businQss as pef the Notice of th

28'h AGM, dated 27tn MaY,2o13l

WELCOME TO MEMBERS AND CHAIRMAN'S SPEECH.

f,l:i ff ""TnT'i'i"'il,"" i;il",:":,:: i:+if i?,',ii!T;llf ""'i3"'T"li 
il 

"i'
;;;';"' ;;ii "; ;" u"trait ot tne t::'1,;:,oJ;::::;"";li^"T:i :l llMembels preseni and also introducl
Dias, to the lvlembers Presenl

The Chairman of the [leeting requested the N,4embers present that with

i;;r|"";;;";;i, 
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-r.roti"" 'convenins the 28ih AG[,1 alons with 
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i;;i";;;; ;i";;"ni, ir'" oi,""to'"' R"port and the Audited siandalone

""i i"n"oiia"t"a Financial Siatements havinb been with ihem for s0m€

time, be taken as lead

He ther reqLesied the company Secretary lto read out Ihe Auditors

Reoort to the I\,4embers of IhF Companv on thje Audited Annual Accounlr

for rhe Financiar Yeat 2012'1' .. 
^ 1,:tfl[ li,"#i'"1: ;""i',"#?,L:;](Legal) read out the Auditors Repor

Yeat 2012-13.

The Chairman of the Meeting then addressed the ["lembers presen-l €n{

;;;r""i;;; t;;. about the ;perations' overfll Performance and futurl

plans of the ComPanY.

Thereaftef, he proposed the Ordinafy Resoli!iion at ltem No 1 of th'

lllii"", r."rlti"g io approval and adoption of tlle audited Annual Acco-unt

i"i ii'"'fi""""i"r Yeii ended on 31si f,'larch, 2p13, and the Reports of th

Directors and the Audilors thereon as follows:
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"RESOLVED THAT
Sheets as at 31st [,4:

on that date along
said Financial Stat
Reports and ihe Dir(
date be and tfle sa

The Chairman of the fuleetifg
observations/quories, il anY,

then invited the
on the audited

Members present to raise
Annual standalone and
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nancial Statements of the Company for the FY 2
of the Auditofs and Directors the160n

t secondef tho said Ordinary Resolution-

)f the MeFting then put the said Ordinary Resolu
rbers,'Fof'and'Against', by Show of Hands.

) vole 'Againsl' the Resolution, the Chaifman
d the sald Ordinary Resolution as passed'Unanimo

r OF PROFJ K M JOSHI, As DIRECToR oF THE coMPAN.

f ihe IVleeling then took up ltem No. 2'of the Notice.

y the Ch4irman of the N,4eeting, lhe Company Se
cwing Ordinary Resolution:

1AT Prof.] K M Joshi, be and is hereoy apporn
)ompany llable 10 retire by rotation",

ia propoqed the sald Ordinafy Rasolulion whic
Alpesh Gfndhi.

)f the Mepting then put ihe said Ordinary Resolu
bers,'Fol'and'Againsi', by Show of Hands-

I) vote '4gainst th€ Resolution. rhe Chaifman
d it as palsed unanimously'.

OF SHRI M S DAGUR. IAS AS DIRECTOR OF THE COMP,

fead out the following Ordinary Resolution:

"RESOLVED THAT Shfi N4 S Daglr, lAS, be and is hereby appointed as
Dir6ctor of the Company liable to relire by rotalion".

[1r T P Bhatt proposed the said Ordinary Resolution which was seconded
by CS Nayan Chokshi.

The Chairman of the [reeting then put the said Ordinary Resolution to
vote by the Members, 'For'and 'Agajnst', by Show of Hands.

There being no vote 'Against' the Resolulion, the Chairman of the
ivleoling declared il as passed'Unanimously'.

4. DECLARATION OF DIVIDEND.

Consolidaied Finl
and the Reports o

CS Parthiv Bhatt r

The Chairman of
vole by the IVIemb

There being no
I\,4eeting declared

2. APPOINTMENT I

The Chairman of i

As req uestod by
read out the fo llov

"RESOLVED THI
Director of lho Co

N/ r. P H Gadhia
seconded by IVr A

The Chairman of
vole by the l\4em b

There being no
I\,4eeting declared

3. APPOINTMENT O

The Chairman of the Meeting then took up ltem No.3 of the Noiice.

As requested by the Ch4irman of the [y'eeting, the Company Secretary

The Chairman of the Meeting then took up ltem No. 4 of the Notice.

As requested by the Chdirman of th6 I\,,leeting.
read out the following Ordinary Resolutjon:

the Company Secrelary
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"RESOLVEDi THAT pursuant to the provisic
205C, 206, 206A,2A7 and all other applicabl

s of Section 2O5, 205A-,
provisions, if anY, of fhe

e. @ 25%t per Share on
fully paid up, be and is

ch, 2013 and the same be

Companies Act, 1956, dividend of Rs.2.50 (

15,12.51,188 Equity Shares of Rs 10/- e.ach

cS Parthiv Bhatl proposed the said Ordinary Resolu{ion which was
seconded by N4r P H Gadhia.

he;eby declared for'the year ended on 31stMa
pald without deduciion of tax at source to hoso shareholders whose

of the company on 3'd

to Chaif. Thereaftef
cto s eo.

\" \\\yi

P K DAS, IAS (RETD.)
AN OF THE MEETING

names appear on the Register of Members
September,2013".

The Company Secreiary proposed a voie of thanks
the Chaifman of the Meeiing declared the meeling as

DATE : 3rd, October, 2013.
PLACE: Gandhinagar,

iCPY

an .of lhe MeehAq then pul lhe sald Or4iaaLy Resoluiion to
vote by the [4embers,'Fol and'Againsi', by Show of Hands

There being no vote 'Againsl' ihe Resolution, the Chairman of the
Meeting declared ii as passed'Unanimously.

5. APPOINTMENT OF AUDITORS AND TO FIX THEIR REMUNERATION.

The Chairman of the lvleeiing then took up lieql No. 5 of lhe Noiice

As requested by the Chairman of the [,'leetilg, the Company Secretary
read out ihe following Special Resolution: l

"RESOLVED THAT [,4/s. VCA & Associatei, Chartered Accountants,
Vadodara, be and are hereby appointed as tl'ie Statutory Audilors of the
Company to hold office from the conclusiorl of thjs Meeiing until lhe
conclusion of the next Annual General [,'leeiirlg of the Company on such
remuneratlon and reimbulsement of sefvicP tax, lravelling, lodging,
boaroing a.ld olher oJl ol pocket experses aqtually incurred by then ' as
-1ay oe recomrn€nded by rne Aud r commitiee and approved by the Board
of Directors of lhe Company, in connection with the audit of Accounts of
the company for the year end ng 31"'lvlarch, 2P14".

CS Nayan Chokshi proposed the said Speoial Resolution which was
seconded by lVIr Alpesh Gandhi.

The Chairman of the Nleeting ihen put ihe said Special Reso{utjon to vote
by the Members, 'Fof'and'Against', by Show of Hands-

There being no vole 'Against' the Resoluiion, the Chairrnan of th€
Meeting declared it as passed'Unanirnously'.

VOTE oF THANKSI
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