GUJARAT INDUSTRIES POWER COMPANY LIMITED
P O PETROCHEMICALS — 391 346, DISTRICT VADODARA
PHONE NOS: 2232768 / 2232213 / 2230159, FAX NO: (0265) 2230473

Email : csacshah@gipcl.com Website : www.gipcl.com
CIN - L99999GJ1985PL.C007868

SEC/UFR/2mM QTR_FY14-15/2014/ 7t November, 2014.
Fax/E-mail/Courier

Vadodara Stock | BSE Limited National Stock Exchange of

Exchange Limited Sir Phiroze Jeejeebhoy | India Ltd.

3rd  Floor, Fortune |Towers, Exchange Plaza, 5t fl. Plot

Tower, Sayajigunj, Dalal Street, no. C/1, G Block, Bandra

Vadodara - 390 005. Mumbai - 400 001. Kurla Complex, Bandra (E)

Mumbai - 460 051.

National Securities | Central Depository

Depositories Ltd. Services of India Ltd.

Trade World, 4t floor 16%  floor, Sir P ]

Senapati Bapat Marg, Towers,

Lower Parel, Dalal Street, Fort

Mumbai -~ 400 013. Mumbai - 400 001.

Dear Sir,

Sub. : Unaudited Financial Results for the Second Quarter and Half Year of FY
2014-15 ended on 30t September, 2014 under Clause 41 of the Listing
Agreement.

With reference to the above subject, please find enclosed the following:

1. Unaudited Financial Results for the Second Quarter and Half Year of
FY2014-15 ended on 30t September, 2014, together with the Limited
Review Report dated 7t November, 2014 issued by the Statutory Auditors
of the Company M/s. VCA & Associates, Vadodara thereon.

We request you to take the same on record.
Thanking You,

Yours Faithfully,
For Gujarat Industries Power Company Ltd.

(ZiAN

(CS A C Shah)
Company Secretary & DGM (Legal) , Encl: as above
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UNAUDITED STANDALONE FINANCIAL RESULT.

PART -1 lﬂs n LaL_]_
$r. an ln,d_od on
300814 fsm-ﬂ 31032014
Unduditod | : Unaudited | - Audited
1 [incomo from cperations ) ”‘"""'"'"""""'" e
{a) Net Salos! Income fram Opetalion 437,104
{b) Othar Oparating Incoms . R
Total income from opetations {not) 137,668
2 |Expenses ' 0 IR PR
(a) Cost of malerials consumed RTE N R K 1:T 3 BI { B<]]
(b} Purchases of stockn-trade 0 0 seng 0
{¢) Change in inventories of finishod goods, -af. 0 50 ]
work -In-prograss and stock-in-lrado e .
(c) Empioyee benefils expenses Cqaer| mesrt e 6,018
() Dspreciation and amoﬂlsabm oxporise L3979 :8,708 17914 15,806
(} Olker expendes 2 39881 - BS53 . 7,806 14,135
Total expoenses 25 940 25667' B0 61600 | - 61124 ) 108,187
3 |Profittrom operations befora other Incoms, Hnance costs o o R L : _ .
and ¢xceptional homs {1-2) 5,754 16,453 S A2.837 31,481
4 |other Icoma s e 1317 8,082
5 |Profit] {Loas) from ordinary acilvitios before Ainance costs B . S C '
and oxceplional tems {3 + 4} 8as3 | {0,007 13,954 34,563
6 |Fnance casts 2,228 4430 4520 g2t
7 |Profit{ {Loss} trom ordinary activitios after finance costs but PRI I .
‘be!ore sxcoptional tems (6- 6} 4,107 14,857, . 9,425 26,73
8 j{a) Exceptionalltems 19 . .B .0 . [ :0 /]
(b} Pricr Peticd tems 0 ] 0 .0 -0 0
9 [Profil (+3Loss {-} from ordinary aclivios bofore tax(7+ 8 ) 6.519 7.838 4,307 14,657 9,425 25,736
10 [¥ax Exponses . " 2775 2,962 282 5,787 2688 7448
11 [Net Profit {+}Loss (-} from Ordinary Activities aftor lax f . - . i .
9.10} 4,044 4,858 2,125 8,600 8,786 18,588
12 |Extracedinary iterns {net of lax aspense ) 0 o ] [ ¢ ¢
13 {Nat Profit {+}/Loss [-) for the period (1% -12} 4,044 4,658 125 8,800 5,766 18,588
14 |Paid-up Equity Share Capital 15,123 “15,125 16,125 15,125 15,125 15,126
[ Face valua of share Rs. 10/- sach |
Resarvaes axcluding Revaluation Reserve as per balanca shoe!
15 |of previcus accounting year 180,452
18 [Earning per Share {InRs.}
a) Basic and Dilvted EPS before Extravrdinary fems fof the
period, for the year to date and for tha provious year (net o be
anhualized ) 287 32 207 5.88 447 1229
b) Basic and Diluted EPS afier Exlracrdinary items for the
partad, for the yaar Lo data and for the previous yeer (not o be
annualized } 267 3.21 207 588 447 12.29
PART - It
Quarter Preceding | Correspanding
s ended an Quartes Quarter Half year ended on Yoar endzd on
Na. Particylars anded on wnded on
30-03.14 30.06-44 300943 3049914 300913 1032014
Unaudited | Unoudited Unaudited {inaudited | Unaudited Avditad
LA WO O 31 L e T T
A {PARTICULARS OF SHAREHDLDING
1 |Public Sharaholding )
- Number of Shares 63,210,901 63,210,627 63,210,927 63,210,927 53,210,927 63,210,927
- Peicantage of Shareholding 41,78% 41.79% 41,79% 41.79% A1.79% A1.79%
2 |Promoters and promoter group Shateholding
8) Pladged/Ercumbered
- Nursber of sharas NIL il ML NiL NIL NIL
-+ Percentags of shares | as a % of ha total sharehoiling NIL ML NIL NIL NIL ML
of promoler and promoter group}
-~ Parcentage of shares | as a % of 1he tolal share capital NIL ML NiL MiL il NIL
cof the Company}
by Non - encumbered
~ Number of shares 68,040,261 88,040,261 88,010,261{ 88040261 88,040,261 88,040,264
- Percentage of shares { as a % of the total snareholding 100.00% 100.00% 100.00%: 100.00% 100.06%, 109.00%
of pramolar and promoter group)
- Percantage of shares ( as a % of the total share capital 58.21% 58.21% 58.21%. £8.21% 88.21% 58.21%:
of tha Ci )}




B {INVESTOR COMPLAINTS
S;' Particutars L] oited v ¢
. | 30092044
Panding al the bagincing of the quartor
Recelived durdng the quarter
Disposed of during the quarter .
Remalning unresolvad af tha end of iha quartor
STATEMENT OF ASSETS AND LIABILITIES i T S
. . L fRe, T hakhs)
LoHaltvear | ot
. . et e Y“afﬂnﬂ.d
3. . < pioendedon ] S
Nao. DESCRIPTICN Unaidited on {Audifed}
:o30-Sep.4] . 31-Mar.14
A [EQUITY AND LIABILITIES ‘ e )
1 [Sharehalders' Funds ; e T T
A} Stare Capital : B -5 L 15,125
b} Resarves and Surplus S169,352 [ 180,482
©) Money received against sharo 1 Gl ERRR . Ly . 0
. . [Bukstotal ¥ Slianhp[dor_s! fumds oo 8447 | - 176517
2 |Shara application maney pending altotmont - S TR U
3 |Non-current Liabilities : L
a) Long-term bormowings ;48427 0 53583
b} Defemed tax fabiities {Net) 16912 - - 14,220
c} Other long tem fiabifities By 1,080
d} Long-temn provisions B S I i 3563] . o4
Sub-total - Non-current Liabililes s 69,729 71,408
4 [Current Liabilitles Y B o N L
&) Shent-term borrowings R I s T h 4958 1,365
&) Trade payalles . ] T D AT T B3RS
<) Other curent babiities B T B T3ROS 397
d) Short-larm provisions : D L S A ATt . R K- ] 5209
Substotal - Gurvent Ltabllities -~ ] 43298 52,248
- TOTAL - EQUNY SLIABHITIES - IS X T LY S
B |Assas e T - o
1 |Non -current Assafs ¢ L PP A R
3) Fixed Assels R ol T © 191,848 199,057
b} Gapital Work In Prograss . R L : 2482 2,079
¢€) Minas Davelopmant Expenditure {To be amortised) o o S : 8,187 8,650
d) Norecuzzent Irivestmants o . : L] 15996
) Long-lorm loans snd advances . B A -1 ] 4,841
N Othar aon-cerant assets : : . ) R T 1) 182 ]
Sub-tolal - Non - Cutront Assets ' -0 .. 223,323 228,816
2 |Current Asssts : R E S B :
a) Cumrant Invastments : . : : . 0 ¢
b) Inventorios . L . 11,561 2011
¢} Trade Receivables - : : : 20941 22283
d) Cash and Bank Belances ’ S ) 36,103 31,847
6} Short-tom loans and advances - : SR 2342 3,938
1 Othor currant assels . ) ’ ] ) 234 659
‘Subitotdl - Current Assels 73,181 0418
TOTAL - ASSETS ‘256,504 259,234

Notes -

1 The Company has only one reporiabla business sngmenl_ namely ‘Power Generatien”,
2 Flgures of the previous yeariperiod have been re-grouped fre-arrenged whetever nacassary.

3 The Company has Issued Letters of Inlant did, 04-03-2014, to Leitwind Shiram Mig. Lid., Chennal, for selting up 5% MW Wind based
Power Project in Gularat, on EPC basls,

4 Deprediation on certain power plants’ assets which was hitherto chargad on Straight Line Methed at the rales spacified in CERC's Tariff
Regulation 2009, Is now charged over the balance useful fife as specified by CERC { Terms and Conditions of Taiff ) Regulations, 2014,
As a rasull, far the perlod under review, the depraciation charged is lower by Rs 1085.90 Lacs and the Profil is higher by the sama amount,

& Tax Expenses include current income tax, deferred tax and in case of current pesiod and previous year Income tax adjustments of earier
years.

¢  The above unaudited Financial Resuits have breen reviewed and recommended by the Audil Committea and taken on record & approved
by the Board of Direciors In their respective mactings held on 07th November, 2014,

7 The Company has designalad an exclusive e-mall [D viz, invostors@gipel.com for investor grievanca redressal,

Far Gujarat Industries Power Company Limited

N

w

L. Chuaunge ]

Ptace : GandRinagar
Managing Director

Datad @ 07th November, 2014

/
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. | " “C_hartered Accountants
: CA. Ashok Thakkar CA. S. H. Shastri CA.Janak Shah : :
CA. Rutvij Vyas CA. Sanjay Bhatt CA. Hitesh S_ha{l ‘31 o 402, CAPRIHOUSE BEH!ND EXPRESS HOTEL ‘
: CA. Hiral Joshi CA Hemal Vaghani ' UL L ALKAPUR, VADODARA-390 007 -
ittt TELIFAX. 0265-232 2046 234 5599

BRANCH 1 503, STERLING CENTRE R.C. DUTT ROAD, ALKAPURI, VADODARA- 390 007 E-mail afl‘-‘ca@gma“ com
o, FIRST FLOOR. GIRIKANORAPLAZA. SARDAR NAGAR BHAVNAGAR-364 002 _ Website : www.vca-ca.com
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INDEPENDENT AUDITORS’ REVIEW REPORT :
TO THE BOARD OF DIRECTORS OF - ‘
GUJARAT INDUSTRIES POWER COMPANY LIMiTED

1. We have reviewed the accompanyrng Statement of Standa!one Unaudited .
Financial results of Gujarat Industries 'Power Company Limited (‘the
company”) for the Quarter ‘and Six months ended 30™ September 2014 (‘the
statement”), being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreemerits with the Stock Exchanges -except for the
disclosures in Part Il - Select Information. referred to in paragraph 4 below. This
Statement is the responsrbmty of the Company's Management and has been
approved by the Board of D:rectors Our respons:b:hty is to issue a report on the
Statement based on our review. e

2. We conducted our review of the Statement in. accordance w;th the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the independent Auditor of the Enfity’, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to.whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedure. applied to financial data and thus provides
less- assurance than an audit. We have not. performed -an audit and, accordmgly,
we do not express an audit opinion. . :

3. Based on our review conducted as stated ahove, nothing has come fo our
attention that causes us to believe that the accompanying Statement, prepared in
accordance :with the Accounting Standards specified. under the Companies-Act,
1956 (which are deemed to be applicable as per Section 133 of the Companies
Act, 2013, read with Rule 7 of the Compames (Accounts) Rules,2014} and other
accounting principles generally accepted in India, has not disclosed the
information required to be.disclosed in terms of Clause 41 of the Listing
Agreements with the Stock Exchanges, including the manner in which it is to he
disclosed, or that it contains any material misstatement.-




4. Further, we a!so report _
: percentage ‘of shareholdin
% shareholding and the numbe
“ pledgedlencumbered and
: promoters and. promoter {
z Agreements with the Stoc!
g complaints dlsclosed i
months ended 30" Septemb
by the Reglstrars By

For, VCA & Assoclates
Chartered Accountants
FRN: 114414 -

CA. Agfok Thakkar - = ™
{Partner)

M. No.:48169
Piace: Vadodara
Date: 07/11/2014




