
Surat lignite Power Plant:
Village: Nani Naroli, Tal. Mangrol, Dist: Surat 394110 Gujarat, INDIA
Phone: EPABX(02629) 261063 to 261072 Fax: 261080
Email: genslpp@gipci.com
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Phone: EPABX(0265) 2232768 Fax: 2230029
Email: asthakkar@gipci.com

Kindly take the above on records and acknowledge the receipt.

The aforesaid Standalone Unaudited Financial Results are being also posted on the
Company'swebsite.

Dear SirI Madam,

This is to inform you that as recommended by the Audit Committee, the Board of Directors
of the Company, hasat its Meeting held today i.e. on 07th August, 2021, inter alia, approved
the following:

1. Standalone Unaudited Financial Results (UFR)for the First Quarter (Q1) of FY2021-22
ended on 30th June,2021;

2. Notice convening 36th Annual General Meeting, alongwith ExplanatoryStatement; and
3. Board's Report to the Members of the Company, for the FY 2020-21 together with

Corporate GovernanceReport (CGR),Management Discussion& Analysis Report (MDA)
and BusinessResponsibility Report (BRR),forming part of the Board's Report.

Pursuant to the Regulation33, we are enclosing the following:

(i) Standalone UFRfor the FirstQuarter (Q1) of FY2021-22 ended on 30th June,2021; and
(ii) Limited ReviewReport dated 07th August, 2021 issued by the Statutory Auditors of the

CompanyMIs. CNK& AssociatesLLP,Chartered Accountants, Vadodara thereon.

Ref.: Regulations 30 & 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (lODR).

Sub.: Outcome of Board Meeting - Standalone Unaudited Financial Results for the First
Quarter (Ql) ended on 30th June, 2021.

ScripSymbol:GIPCL.ScripCode: 517300.

The GeneralManager
ListingDepartment
National StockExchangeof India Ltd.
"ExchangePlaza",C-I,Block 'G',
Bandra-KurlaComplex,
Bandra (East)
Mumbai: 400051.

TheGeneral Manager
Corporate RelationsDepartment
BSELtd.
1st Floor, New Trading Ring
Sir PhirozeJeejeebhoyTowers,
DalalStreet,
Mumbai: 400001.

Date: 07th August, 2021SEC:UFR:Ql_FY2021-22:2021

GUJARAT INDUSTRIES POWER COMPANY LTD.
Regd.Office: P.O.Ranoli- 391350, Dist. Vadodara,Gujarat -INDIA

CIN:L99999GJ1985PLC007868



HO : Mistry Bhavan, 3rd Floor, Dinshaw Vachha Roacl, e rchgate, Mumbai - 400 020. Tel: +91-22-6623 0600

We draw attention to Note 3 of the accompanying financial result} whereby the company has
provided explanation for change in accounting policy with respect to accounting for
provision for decommissioning cost of mines and disclosed its related impact on financial
results of the company. Further, the company has restated the financial results of the earlier
periods presented and the impact for change in such accounting policy have been duly
disclosed in accordance with Ind AS - 8 "Accounting Policies) Changes in Accounting
Estimates and Errors". The Impact of changes on the restated financial results} due to change
in above accounting policy has been r~~~ 0 il;-~~US,

Our review report on the statement ~:~~ . i in respect of above matter.
L·:t.r *~~ :ft• _ _ \ A

4. Emphasis of Matter

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requir-es that we plan and perform the review to obtain moderate assurance as
to whether the financial statement is free of material misstatement. A review of interim
financial information consists of making inquiries} primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly! we do not
express an audit opinion.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" nnd AS 34)'), prescribed under Section 133 of the Companies Act} 2013 as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statements
based on our review.

1. We have reviewed the accompanying Statement of Unaudited Financial results of Gujarat
Industries Power Company Limited (lithe Company") for the quarter ended 30th June} 2021
attached herewith) being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations,
2015, as amended (the "Listing Regulations"],

To the Board of Directors of Gujarat Industries Power Company Limited

Independent Auditor's Review Report on Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

C - 20 I - 202, ShreeSlddhi Vinayak Complex, Opp. Alkapuri Side Railway Station,
Faram]i Road, Alkapuri, Vadodara - 390 005.
Ph. :+91-265-2343483, 2354353, 2354359
Email: alok@cnkindla.com

Chartered Accountants

eNK & Associates LLP



Partner
Membership No. 125011
Place: Vadodara
Datr,e:07th August. 2021
UD1N,: 2]]_]j_25011AAAADC6873

For CNK &Associates LLP

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited financial results prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (Tnd AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting prmciples
generally accepted in India, has not disclosed the information required to be disclosed in
terms of toe Listing Regulations, including the manner in which, it is to be disclosed, or that ilt
contains any material misstatement.
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UnauditedSee Note No. 2.Unaudited

1\ Restated. Refer note no. ~

>(1 Earnings per eqwity shalre of 'Rs. 10/- each:
(not annualised)

s) Basic (Rs.)
b) Diluted (RsJ

x E.quity
a) Equity Share Capital (Face Value of 1<5.10/-each]
b) Other Equity

1)( Tota,J Com,prehenSive I'ntome "for the Period {VII+VIlIJ
(ComRr1isirngProfit. and Other Com.prehensive lncome for the
period),

Rerneasurernent of Defined Benefit Obligations
Equity Instrurnents through ocr
(i) Items that, wUInot be reclassified to profit or loss
(U) Income Tax relating to items that w:iU not be reclassified
to profit or Joss

Total Other Comprehensive [ncome (net of tax) (i) + (ii)

VUI Other Comprehcns'h'lc Inecmc

VU Profit for t.he ~p:erri.l)d (V-VI')

VI Tax Expenses
Current Tax
Deferred Tax

V Profit before tax. (III-IV)

J,V Expenses
Cost of material consumed
Generation Expenses
Employee benefits expenses
Finance costs
DepreCiation and amortization expense
Other expenses
Tota'i expenses

31.05.2:0211"
See .Note NO.4·

¥e'ar endedQuarter ended Preceding Co,rrespo,m:ling
Quarter ended Q,l!J3rrter ellded

30.06.2021 31.03.2I!l21.J\ 30,.06:202011.

Income from Operations
Revenue from Operation

II ; Other Income
III Total income ( 1+11)

I Sr.
No.

Particu~ars
[' PAnT-I

STATEMENT OF Uml,UOITED FTNAI\!CI'ALRESULTS
rD'R THE Q,lJARfEfl' E'ND'EII) ON 301liH JUNE 2.02'l

Gl.HARAT IIXFO'U$lR;~ESPOWER COMPAOOY liMITED
Re,gd. Offke : P.O'. [Ranolli - 3913'501, Di~t. Vado.dali.l ('GuJarat)

Tel, !'lUi. (,0265:) 223276,8" Fax No. (0266) 223,()4'n [EmailID. Investors@gipcl.com,
Webs'ite': www.gfpcl'.cQm. CINI-l99999:G.n98.5PLC007868



-Place: Vadcdara
Date: 7th August 2021

[ Vatsala Va,sudeva I
M!]naging Director

For Gujarat 1)'ndi'uS'tr:jes Powe'r Company Limited

~ -
c:,,,,{R1Es /)

§'-0 PO: O~
s: RANOU ~.. )
I 4 391350 0

tt6, VADODARA .0
...... '"
""0 11 '0"

-
7 The Company has designated an exclusive e-mail ID viz. investors@gipcl.com for investor grievance redressal.

6 Figures of the orevious period have been re-grouped Ire-arranged wherever necessary.

IS The Company has only one reportable business segment namely "Power Generation".

4 Limited Review of the Unaudited Financial Results for the quarter e-nded on 30th June 2021 and impact .of change in accounting
policy as detailed in note no. 3 has been carried out by the Statutorv Auditors.

Figures in brackets denotes decrease in value and vice-versa.

0.04 (0.23)(0.09)(0.05)Earnings per equity share of fts. 10/- each:
- Basic and Diluted (Rs.]

(5,613.01)Other Equity
61,39 (348.Q7)Profit for the period (69.S3) (141.04)

(34S:07)61.39 (141.04)Profit before tax (84.25)
(200.67)Depreciation and amortization expense (680.63)_.(162.89) .(311.49}

Finance costs (l,116.11)(279.03)(270.70) (279.03)
2,144,815.82.9652.9.13555.62Cost of material consumed

31.03.202130.06.2021
Quarter ended
31.0'3.2021

Year endedCorrespo nding
Quarter ended
30.06.2.020

;Particulars Quarter ended Preceding

(14.72)Tax Expenses

ns. In Lakhs I

3 The Company has changed its accounting policy in the current quarter with respect to accounting of provision tor decornmissjonmg
cost of mines. Under existing accounting policy, the Company used to create the provision for such obligation with consequential
debit to mine development asset and such expenditure was amortised over the life of the mines. Under the new accounting policy,
the Company recognises the periodic provisions for such obligations with corresponding debit to cost ,0'( productlon in the Statement
of Profit and loss considering the mining regulatlons. The aforesaid change, being in line with the Generallv Accepted Accounting,
Principles, will result into reporting for such obligations on more realistic basis and alignment of said policy with that being followed
by peer companies.
As required by lnd AS - 8 "Accounting Policies, Changes in Accounting Estimates and Errors", the Company has retrospectively
restated its Balance Sheet as at 31.03.2021, as at 01.04.2020 and Statement of Profit and Loss (or the year ended on 31.03.2021 to
give impact for change in accounting policy.
The imjJ_actof said changes In the accounting policy on this financlal results are as under:

2 Figures of the quarter ended 31st March 20).,1 is the balancing figures between audited figures in respect of full financial year ended
31st fvlarch 2021 and the published year to date figures up to the third quarter ended 31st December 2020 which were subject to'
limited review 'by Statutory Auditors (post adjustment as detailed in note no. 3),

;Notes ~o the Fi'n~n:oilil Results:

1 The above Unaudited Financial Results have been reviewed and recommended by the Audit Committee and taken on record &
approved by the Board of Directors in their respective meetings held on 7th August 2021.
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