
BALMER LAWRIE & CO. LTD.
[A Government of India Enterprisel

To
Board of Directors
Balmer Lawrie & Co. Ltd.

CEO and CFO Certification

We, S. K. Mukherjee, Managing Director, and K. Subramanyan, Director (Finance),
hereby certiS' that we have reviewed the Un-audited Financial Results of the Compary
for the quarter ended 31't December, 2010 and to the best ofour knowledge and beliefthe
said Results :

(D Do not contain any false or misleading statements or figures, and

(ii) Do not omit any material fact, which may make the statements or figures
contained therein misleadins.

,&^r- k*'frry
( K. Subram\f an )
Director (Finance)

( S. K. Mukherjee )
Managing Director

14th February, 2011
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BAL ER LAWRIE & CO. LTD,
1A Gove]n[lent ol lndla EEteiprl6e J

Reqd. Offlce:21. etall Subha3 Road. Kolkata - 70OO0l

Un-audited Financial Results for the Three Monlhs Ended 31st December. 2010

<. in Crores

Yearto Yearto
Oate Date previous

3lvonths 3 Months Figures Figures Accounting
Ended Ended rorthe forthe Year

31st Dec. 3lst Dec. Current Previous 2009-10
2919 ?S!9 P9d9C YC4 rauditedl

Netsales/lncome from Operations 499.70 395.70 1508.95 1201.99 1638.02

Expeilditule

(c) Purchase of Traded Goods 0.90 1.60 - 1.50
(d) Employees Cost 32.74 30.27 94.57 86.97 118.00
(e) Depreciation 3.09 2.81 9.02 8.s2 11.61
(D Olher Expenditure 29.76 28.35 103.72 89.64 136.37
(g) Total 466.28 360.58 .140.1.79 1103.72 1517.06

. Profit from Operations before Other lncome, 33.42 35.12 107.16 9A-27 120.96
lnterest & Exceptional ltems 11-2)

. Other lncome 4.96 5.63 24.51 27.65 34.57

. Profil before lnterest A 38.38 40.75 131.67 125,92 155,53
Exceptional llems (3+4)

. lnterest 0.34 0.77 2.53 1.83 2.55

. Protitafter lnterest but before 38.04 39.98 129.14 124.09 152.98
Exceptional ltems (5-6)

L Exceptional ltems

9. Prolit{+)/Loss{-) lrom ordinary 38.04 39.98 129.14 124.09 152.98
activities belore Tax (7-8)

'10. Tax Expense 12.58 13.51 42.33 11.31 35.69

11. Net Profit(+)/Loss(-) rrom Ordinary 25.46 26.47 86.81 a2.7a 117.29
Activities after Tax [910]

12. Extraordinary ltems (net ofTax expense)

13. Net Profit(+)/Loss(-) ror the period [1112] 25.46 26.47 86.81 a2.7a 117.29

14. Paid-up Equitv Share Capital 16.29 16.29 16.29 16-29 16.29
(Face Value per share ' Rs. 10/')

15. Reserves excluding Revaluation Reserves 445.67

16. Earnings perShare {Rs.) tNotannualisedl
(a) Basic & Diluted EPS berore Extraordinary ltems 15.63 16.25 53.30 50.63 72.02
(b) Basic & Diluted EPs afrer Extraordinary rtems 15.63 16.25 53.30 50.83 72-02

(a) (lncrease)/oecrease in Stock in Trade 3.85 (4.10) 1.4s (4.64) (5.30
and Work-in-Progress

{b) Consumption of Raw Materials/Sewices 395.94 303.25 1191.39 923.23 1254.88

. Public Shareholding (')
- Numberof Shares 62,21,381 62,21,3A1 62,213a1 6?,21,381 62,213A1
- Percentage of Shareholding 38.20% 38.2|la 3A-20y" 3a.20ah 38.2

Promoters and PromoterGroup Shareholding (9)

a) Pledged/Encumbered
- Number ot Shares
- Pe(entage of Shares {as a % ol the total

shareholding of Promoter and Promoter Group)
- Percentaqe ol Shares {as . '/" ot rh.

total share capital of the Company)

b) Non-encumbered
- NumberofShares 1,00,64,700 1,00,64,700 1,00,64,700 1,00,64,700 1,00,6,r
, Percentage ot Shares {as a % ofthe total 100% 100% t00% .100% 

1

shareholding of Promoter and PromoterGroup)
- Percentage of Shares (as a % otthe 61.aoyo 61.80r/o 6i.80% 61.80%

total share capital of the Company)

Excludes 61.8% shares held by Balmer Lawrie lnvestments Lld. (BLIL) which is a covernment Company.
ln respect otshares held by BLIL.

(i) Previous period / years figures have been re-grouped / re-arranged wherever necessary.

(ii) Net Sales/lncome from Operations excludes Excise Duty.

(iii) The above results including Segment Reporting have been approved bythe
Board or Directors at its meeting held on 14 February, 2011.

(iv) The above results have been subjected to rimiled review by the statutory Auditors ofthe company in terms
ofClause 41 ofthe Listing Agreement,

{v) The company did not have any investor com plaini pending at the beginning and end of ihe Quarter,
It had a lso not received any inveslor compla int in the Ouarter reported u pon,

Itg,
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'1. Segment Revenue INet Sales/lncome]
a. lndustrialPackaging
b. Logistics lnfrastructure & Services
c. Travel & Tours
d. Greases & Lubricants
e. Others
Total
Less : lnter Segment Revenue
Add : Other un-allocable Revenue
Net Sales/lncome from Operations

Segment Results [Profiu(Loss) before Tax & lnterestl
a. lndustrial Packaging
b, Logistics lnfrastructure & services
c. Travel & Tours
d. Greases & Lubricants
e, Others
Total

Less : (i) lnterest
(ii) Other un-allocable expenditure

(Net of un-allocable lncome)

TOTAL PROFIT BEFORE TAX

Capital Employed
a. lndustrialPackaging
b. Logistics lnfrastructure & Services
c. Travel & Tours
d. Greases & Lubricants
e. Others
Total

3 Months
Ended

31st Dec,
2010

84.86
88.50

233.19
42.31
14.96

503.82
4.36
0.24

499.70

7.22
'19.77

8.34
7.10
0.22

42.65

0.34
4.27

38.04

87.92
38.05

't44.99

86.16
228.25
585.37

3 Months
Ended

31st Dec,
2009

85.64
88.60

143.32
68.04
14.09

399.69
4.37
0.38

395.70

4.83
24.25

5.'t 5
8.23
0.79

43.25

0.77
2.49

39.99

93.27
25.30
8s.56
79.69

237.26
521.08

Year to
Date

Figures
for the
Current
Period

294.17
259.52
674.11
245.93

45.47
1519.60

11.57
0.92

1508.95

26.87
61.05
24.48
23.83

1.35
137.58

2.53
5.9'l

129.14

47.92
38.05

144.99
86.16

228.25
585.37

Year to
Date

Figures
for the

Previous
Year

264.44
250.95
438.41
210.23

44.40
1212.43

11.42
0.98

120'1.99

19.58
65.60
15.01
24.69

1.44
126.32

1.83
0.41

124.10

93.27
25.30
85.56
79.69

237.26
52't.08

<. in Crores

Previous
Accounting

Year
2009-10

IAuditedl

353.73
334.95
608.55
286.34

63.29
't646.85

't2.27
3.43

'1638.02

25.42
89.92
24.03
30.59
(1

169.04

2.55
13.51

1s2.98

74.74
29.83
76.18
65.27

226.94
472.96

(K. SUBRAMANY



J. Gupta & Co
Charlered Accauntants
Registration No-314010E

12, Wat€rloo Street,2'd Floor,
Room No.l0, Kolkata-7o0 069

Ph :2248-5923 T elefax : 2248-4665
Email: ecotech@ca12.vsnl.net.in

The Board of Directors,
Balmer Lawrie & Co.Ltd

21, N. S. Road,
Kolkata- 700001.

Report on Llmited Review of the Unaudited Financial Results of the Company for the

three months ended 31'r December 2010'

1. We have reviewed the accompanying statement showing Unaudited Financial

Results of Balmer Lawrie & Co Ltd for the three months ended 3l't December

20l0,initialedbyusforthepurposeofidentification'Thisstatementisthe
responsibilityoftheCompany'slvlanagement'Ourresponsibilityistoissuea
report on these financial statements based on our review'

2. We conducted our review in accordance with the Auditing and Assurance

Standard(AAS)33,EngagementstoRevlewFinancialstatements'issuedby
the Institute of cnarteied nccountants of India' This Standard requires that

we plan and perform the review to obtain moderate assurance as to whether

the financial statements aTe free of material misstatement' A review consists

principalty of applying analytical procedures.for financial data and making

enquiries of persons responsible for financial and accounting matters' lt is

substantially less in scope than an audit conducted in accordance with the

generally aicepted auditing standards followed-jn India' the objective of which

L thu 
"*p.u.rion 

of an opinion regarding the financial statements taken as a

whole.Wehavenotperformedanauditandaccording]y,wedonotexpress
an aud it opinion.

3, Based on our review conducted as above, nothing has come to our notice that
- 

.urru, us to believe that the accompanying statement of Unaudited Financial

Results, prepared in accordance with accounting standards and other

recognized accounting, practices and policies has- not disclosed the information

,"qri"d to be disclosed in terms of Clause 41 of the Listing Agreement

including the manner in which it is to be disclosed' or that it contains any

material misstatement'

For I Gupta &Co
Chartered Accountants
Registrstion No-3 I 401 0E

tl--Z-
Jqt Gupta
( Partner)
Membership No.051428

Kolkata: grh Feb 2011
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