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HINDLUUA GLOBAL SOLUTIONS

November 09, 2016

BSE Limited ' National Stock Exchange of India Ltd.
Corporate Relation Dept. “Exchange Plaza”,

P. J. Towers, Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai 400 001. Mumbai - 400 051.

Scrip Code : 5632859 Symbol : HGS

Dear Sirs,

Sub:  Qutcome of Board Meeting

Further to our letter dated October 29, 2016 (copy enclosed), this is to inform that the Board of
Directors of the Company at its Meeting held today (meeting commenced at 8:45 p.m. and
concluded at 10:25 p.m.) has approved the Unaudited Standalone and Consolidated Financial
Results of the Company for the quarter and half year ended September 30, 2016. In respect of this,
we enclose the following:

1) The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter
and half year ended September 30, 2016.

2) Limited Review Report of the Statutory Auditors of the Company, M/s. Price Waterhouse,
Chartered Accountants in respect of Unaudited Financial Results (Standalone & consolidated) of
the Company for the quarter and half year ended September 30, 2016.

The Board of Directors has declared second Interim Dividend of Rs. 2.50 per share (25% on the par
value of Rs.10/- per share) for Financial Year 2016-17 and fixed November 23, 2016 as Record Date
for determining the shareholders who will be entitled to the said Dividend. The said Dividend will be
paid on or after December 01, 2016.

You are requested to kindly put up above documents on your Website.
Thanking you,

Yours truly,
For Hinduja Global Solutions Limited

Makarand Dewal

Company Secretary

Encl: a/a

Corporate Office: Hinduja Global Solutions Limited, | st Floor, Gold Hill Square Software Park, No. 690, Bommanahalli, Hosur Road, Bangalore-560 068
Regd. Office: Hinduja House, |71, Dr. Annie Besant Road, Worli, Mumbai - 400 018, India. T: 91-22-2496 0707, F: 91-22-2497 4208, W: www.teamngs.com
Corporate Identity Number: L92|99MH1995PLC084610
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Hindula Global Solutions Limited
(CIN: L92199MH1995PLC084610)
Regd. Office : Hinduja House, 171, Dr. Annle Besant Road, Worll, Mumbal - 400018.
Contact no.: 022 - 2496 0707, Fax: 022-2497 4208 :
Website: www.teamhgs.com
E-mail: @t hgs.com

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2016

Rs. in Lakhs,
3 months Preceding Corresponding 3 months Year to date Year o date
ended 3 maenths ended figures for Cument figures for Previous
S.No, Particulars 30.08.2018 ended 30.09.2015 Patlod ended Perlod ended
30,08.2018 In the previous year 30.08.2018 30.09.2015
|Refer Notes Below) ! Unaudited Unaudited
1 |income from operations
(a) Net Sales / Income from operations 90,523.65 90,949.856 78,898.69 1,81,473.51 1,52,781.82
(b) Other operating income - - = . 3
Total Income from operations 90,523.65 90,949.86 78,898.69 1,81,473.51 1,62,781.62
2 |Expenditure
a) Employee benefits expense 60,665.77 60,381.09 52,780.13 1,21,046.86 1,04,436.57
b) Depreciation and amortisalion expense 3,736.99 3,339.54 3,259.10 7,076.53 6,221.05
c) Other expenses 20,213.69 19,907.73 17,583.63 40,121.42 34,365.31
Total expenses 84,616.45 83,628.36 73,622.86 1,68,244.81 1,45,022,93
3 |Profit / {Loss) from operations before other Income, finance 5,907.20 7,321.50 5,275.83 13,228.70 7.758.69
costs and exceptional items (1 - 2)

4 |Other Income 124,53 1,387.44 537.37 1,511.87 1,691.29

5 |Profit/ {Loss) before fi costs and pticnal items
(3+4) 6,031.73 8,708.94 5,813.20 14,740.67 9,449.98

6 |Financa costs 1,108.01 1,178.77 1,081.45 2,287.78 2,055.75
7 |Profit/ (Loss) before exceptional items (5 - 6) 4,922.72 7.530.17 4,731.75 12,452.89 7.384.23

8 |Exceptional ltem - - ' - - -

9 |Profit / (Loss) before tax (7 - 8) 4,922.72 7,530.17 4,731.75 12,452.39 7,384.23
10 |Tax Expense 1,180.26 2,344.82 1,600.74 3,525.08 2619.77
11 |Net Profit / (Loss) for the period (9 - 10) 374246 5,185.35 3,131.01 8,927.81 4,774.46
12 |Other comprehensive income, net of income tax

A. Items that will not be reclassified to profit or loss 274.72 (568.10) (522.93) (293.38) (630.22)
B. Items that will be reclassified to profit or loss (5,096.92) 835.38 (921.77) (4,261.54) 1,824.71
Total other comprehensive income, net of income tax (4,822.20) 267.28 (1,444.70) (4,554.92) 1,194.49
13 [Total comprehensive income for the period (1,079.74) 5,452.63 1,686.31 4,372.89 5,968.95
14 |Net Profit/(Loss) attributable to:
- Owners 3,741.29 5,172.06 3,156.14 8,913.35 4,812.56
- Non-controliing interests 1147 13.29 (25.13) 14.46 (38.10)
Total comprehensive income alinibutable to:
- Owners {1,063.48) 5,439.73 1,702.98 4,276.27 5,994.34
- Non-controlling interests (16.28) 1290 (16.67) (3.38) (25.35)
15 |Paid-up Equity Share Capital ( Face Value Rs. 10/- ) 2,073.08 2,072.90 2,072.57 2,073.08 2,072.57
16 |Eamings per share (of Rs 10/- each) (not annualised):
(a) Basic 18.12 24.95 15.05 43.07 23.04
(b) Diluted 18.03 24.93 15.01 42,98 2287
See accompanying notes o the financial resulls
Notes :
1 This statement has been prepared in accordance wilth the Companies (Indian A ting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies

Act, 2013 and other recognised accounting practices and policies to the extent applicable. Beginning April 1, 2016, the Company has for the first time adopted Ind AS with a
transition date of April 1, 2015.

2 The format for un-audited quarterly results as prescribed In SEBI's Circular CIRICFD/CMD/M5/2015 dated November 30, 2015 has been modified to comply with requirements
of SEBI's circular dated July 5, 2016, Ind AS and Schedule 11l {Division Il) to the Companies Act, 2013 applicable to Companies that are required to comply with Ind AS.

3 The statement does not include Ind AS compliant statement of results and statement of assets and liabilities for the previous year ended March 31, 2016 as the same is not
mandatory as per SEBI's circular dated July 5, 2016,
4 The Group is engaged only in Business Process Management and therefore, has only one reportable segment in accordance with the Ind AS 108 " Operating Segments”.

The Board of Directors at their meeting held on November 9, 2016 have declared second Interim dividend of Rs. 2.50 per share (on an equity share of par value of Rs. 10/-
each) for the financial year 2016-17,
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Hinduja Global Solutions Limited
(CIN: L92199MH1995PLCO84610)
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STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2016
6 The reconciliation of net profit or loss reported in accordance wilh indian GAAP to total comprehensive income in accordance with Ind AS is given below:

(Rs. in Lakhs)
Corresponding 3 Year'0 date
months ended ?: =
30.09.2015 Inthe | P™® e:::;“
Description previousyear 30092018
Unaudited Unaudited
Net profit as per Previous GAAP (Indlan GAAP) 2,692.56 4,309.24
Effect of employee stock option measurement and amortisation (9.08) (21.80)
based on fair value of options
Actuarial loss on employee defined benefit funds recognised in Other 543.30 650.84
Comprehensive Income
Effect of change in functional currency of Foreign operation 55.47 143.23
Effect of fair valuing security deposits and amortisation of advance (74.92) (87.21)
rentals
Others 17.69 -
Tax impact on Ind AS adjustments (84.01) (220.04)
Net profit as per Ind AS 3,131.01 4,T74.46
Other comprehensive income, net of income tax (1,444.70) 1,194.49
Total comprehensive income for the period 1,686.31 5,968.95
Other Income Includes following:
(Rs. in Lakhs)
3 months ended P Ing 3 months 3months | Year to date figures Year to date figures for
Particutars 30.09.2018 ended 30,06.2018 | ended 30.09.2015inthe | forCumentPerlod | Previous Perlod ended
. previous year ended 30,00.2018 30.09.2015
Gain/(Loss) on account of fluctuations in foreign exchange currencies (500.06) 54126 (31.05) 41.20 411.16
Standalone Information
= (Rs. in Lakhs)
3 months Preceding Corresponding 3 months Year to date Year to date
ended 3 months ended figurea for Curtent figures far Previous
Particulars 30,09.2018 ended 30.09.2015 Perlod ended Perlod ended
30.08.2018 In the previous year 30.08.2016 30.00.2015
Net Sales / Income from operations 38,858.61 37,894.83 33,420.68 76,753.54 62 25863
Profit Bafore Tax '3,685.94 4,524.96 5,370.98 8,110.90 8,430.90
Profit After Tax 2,403.91 2,701.79 3,448.44 5,105.70 5,475.03
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Hinduja Global Solutlons Limited
(CIN: L32199MH1995PLC084610)
Regd. Office : Hinduja House, 171, Dr. Annle Besant Road, Worll, Mumbal - 400018.
Contact no.: 022 . 2496 0707, Fax: 022-2497 4208
Website: www.teamhgs.com
E-mail: | tor.relatlons@t hgs.com

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2016
8 Statement of Consolidated unaudited assets and liabilities

{Rs. In Lakhs)
Particulars
30.08.2016
{Unaudited}
ASSETS
Non-current assets
(a) Property, Plant and Equipment 58,018.80
(b) Capital work-in-progress 3777
(&) Goodwil © 29,903.40
(d) Other Intangible assets 8,384.67
(e) Intangible assets under development 104.72
{f) Financial Assets
(i) Invesiments 991.24
(i) Loans 6,787.88
(iif) Others. 1,054.29
(g) Deferred tax assets (net) §44.45
(h) Income Tax Assets (net) 3,955.31
(}) Other non-current assets 4,795.89
Total Non-Current Assets| 1,15,017.92
Current assets
(a) Financial Assels
{i} Trade receivables 47,267.37
{ii} Cash and cash equivalents 23,789.34
(iii) Bank balances other than (i) above 15,896.63
{iv} Loans 8,654,33
{v) Others 26,483.18
(b) Other current assets 4,921.83
Total Current Assets 1,27,012.68
TOTAL ASSETS 2,42,030.80

EQUITY AND LIABILITIES

Equity
(a) Equity share capital 2,073.08
() Other Equity 1,19,840.42
Equity attributable to Owners of the Group 1,21,913.51
Non-controliing interest (27.07)
Total Equity 1,21,886.44
Liabilities
Non-current liabilitles
{a) Financial Liabilities
(i) Borrowings 49,019.48
(b) Provisions 2,422.08
{c) Deferred tax liabilities (net) 344.48
(d) Other non-current liabilities 1,052.69
Total Non-Current Liabilities 52,838.73
Current liabilities
(a) Financial Liabilities
(i) Borrowings 19,348.68
{il) Trade payables 17,227.49
(iii) Other financial liabilities 792917
(b) Other current fiabilities 17,709.08
(c) Provisions 465595
(d) Current Tax Liabilities (net) 435.06
Total Current Liabilities 67,305.43
TOTAL EQUITY AND I.ll\Bal.!TlEsl 2,42,030.60
10 Effective Sep 1, 2015, the Company has acquired a significant portion of the domestic BP0 business from Mphasis Limited and its wholly owned subsidiary Msource

India Private Limited for an aggregate consideration of Rs. 1,700 lakhs. In view of this acquisition, the figures of the current quarter are not comparable with the figures of the
. comesponding quarter of the previous year.

11 During the period ended September 30, 2018, the Company issued 933 equity shares pursuant to the exercise of stock options by certain employees under the "Employee
Stock Cption Plan 2008" and 975 equity shares pursuant to the exercise of stock options by cerlain employees under the "Employee Stock Oplion Plan 2011".
12 The Ind AS compliant figures for the comesponding quarter and year {o date of previous year have been subject to limited review.

13 The above resuits were reviewed by the Audit Committee at its meeting held on November 9, 2016 and then approved by the Board of Directors of the Company at its meeting
held on November 9, 2016.

For Hinduja Global Solutions Limited

Anil Harlsh
Place : Mumbai Director

Date : November 9, 2016 DIN: 00001685



The Board of Directors

Hinduja Global Solutions Limited
Hinduja House,

171, Dr. Annie Besant Road,
Worli, Mumbai — 400 018

1. We have reviewed the unaudited consolidated financial results of Hinduja Global Solutions Limited (the
“Company”), its subsidiaries (hereinafter referred to as the “Group”) for the quarter ended September 30,
2016 which are included in the accompanying ‘Statement of consolidated unaudited results for the quarter
and six months ended September 30, 2016” and the consolidated statement of assets and liabilities on that
date together with the notes thereon (the “Statement”). The Statement has been prepared by the Company’s
Management pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015”) and SEBI Circular dated July 5, 2016, which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company’s
Management and has been approved by its Board of Directors. Further, the Management is also responsible
to ensure that the accounting policies used in preparation of this Statement are consistent with those used in
the preparation of the Company’s opening unaudited consolidated Balance Sheet as at April 1, 2015 prepared
in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies. Our
responsibility is to issue a report on the Statement based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. Areview is limited primarily to inquiries of group personnel and analytical procedures applied to group’s
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We did not review the financial results of:

@ one branch and one subsidiary of the Company considered in the preparation of the Statement and
which constitute total assets of Rs. 34,387.30 lacs and net assets of Rs. 14,721.33 lacs as at
September 30, 2016, total revenue of Rs. 11,055.10 lacs and Rs. 22,874.37 lacs and net loss of Rs.
703.31 Lacs and Rs. 645.28 Lacs for the quarter and period then ended, respectively. These
financial results and other financial information have been reviewed by other auditors whose
reports have been furnished to us, and our conclusion on the Statement to the extent they have been
derived from such financial results is based solely on reports of such other auditors.

(ii) thirteen subsidiaries of the Company considered in the preparation of the Statement and which
constitute total assets of Rs. 13,820.18 Lacs and net assets of Rs. 7,285.54 Lacs as at September 30,
2016, total revenue of Rs. 4,691.03 Lacs and Rs. 9,136.53 Lacs and net profit of Rs. 187.17 Lacs and
Rs. 487.93 Lacs for the quarter and period then ended, respectively. These financial results and
other information, which have neither been audited nor reviewed, have been provided to us by the
Management, and our conclusion on the Statement to the extent they have been derived from such
financial results is based solely on the certificates of Group’s Management.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with Ind AS and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 and SEBI circular dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

=

Jeetendra Mirchandani
Place: Mumbai Partner
Date: November 9, 2016 Membership Number: 048125
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Hinduja Global Solutions Limited
(CIN: L92199MH1995PLC084610)
Regd, Office : Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400018,
Contact no.: 022 - 2496 0707, Fax: 022-2497 4208
Website: www.teamhgs.com
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEFTEMBER 30, 2016

[Rs. in Lakhs)
3 months Preceding Cortesponding 3 months ‘Year to date Year to date
ended 3 months ended figures for Current figures for Previous.
SN, Particulars 30.00.2018 ended 30.09.2018 Pericd ended Pericd ended
30.08.2016 in the previous year 30.09.2018 30.00.2015
{Refer Notes Below) \ L " -

1 |income from operations
(a) Net Sales / Income from operations 38,858.61 3788493 3342068 76,753.54 62,258.63
(b) Cther operating income - - - - <
Total Income from operations 38,858.61 37,894.93 33,420.68 76,753.54 62,258.63

2 |Expenses
a) Employee benefits expense 25,535.38 24 461.50 20,082.44 49,996 68 38,693.79
b) Depreciation and rtisation expense 2,016.51 1,865.85 1,909.96 3,882.36 3,639.02
c) Other expenses 7.639.34 7,426.76 6,361.88 16,066.10 12,210,086
Total expenses 35191.23 33,754.11 28,354.28 68,945.34 54,54287

3 |Profit/(Loss) from operations before other income, finance 3,667.38 4,140.82 5,066.40 7,808.20 7,715.76
costs and exceptional items (1 - 2)

4 |Cther Income 332.72 897.07 627.17 1,229.79 1,297.04

5 |Profit/ (Loss) before finance costs and exceptional items 4,000.10 5,037.89 5,693.57 9,037.99 9,012.80
(3 +4)

6 |Finance costs 414.16 51293 32261 927.09 581.80

T |Profit/ (Loss) before exceptional items {5 - 6) 3,585.94 4,524.96 5,370.96 8,110.90 8,430,90
8 iExzcephonal tem - - - N -

9 |Profit/ (Loss) before tax (7 +/- 8) 3,485.94 4,524.96 5,370.96 8,110.90 8,430.90
10 |Tax Expense 1,182.03 1,823.17 1,922.52 3,005.20 295587
11 |Net Profit / (Loss) for the period (9 +/- 10} 240391 2,701.79 3,448.44 5,105.70 5,475.03
12 |Other comprehensive incoms, nat of income tax

A Items that will not be rectassified to profit or loss 28132 (558.00) (506.59) (276.68) (609.84)
B. ltems that will be reclassified to profit ar loss {942.80) (531.22) {1.210.94) (1.474.02) (1,28569)
otai other comprehansive incame, net of income tax (661.48) {1,089.22) {1,716.53) {1,750.70) {1,895.53)

13 |Total comprehensive income for the period 1,742.43 1,612.57 1,731.91 3,355.00 3,679.50

14 |Paid-up Equity Share Capital ( Face Value Rs. 10/-) 2,073.09 2,072.90 2,072.57 2,073.09 2,07257
15 |Eamings per share (of Rs 10/- each) (not annualised): '

{a) Basic 11.80 13.03 16.64 2483 2642
{b) Diluted 11.55 13.02 16.60 24.57 26.34
See accompanying noies to the financial resulis |

Notes :

1 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent appliczble. Beginning April 1, 20186, the Company has for the first tims
adopted Ind AS with a transition date of April 1, 2015.

2 The format for un-audited quarterly results as prescribed in SEGI's Circutar CIR/CFDICMDM 5/2015 dated November 30, 2015 has been modified to comply with
requirements of SEBI's circular dated JI.II)‘ 5, 2016, Ind AS and Schedule IIl (Division 1) to the Companies Act, 2013 applicable to Companies that are raquired to
comply with Ind AS.

3 The statement does not include Ind AS compliant statement of results and statement of assels and liabilities for the previous year ended March 31, 2016 as the same is
not mandatory as per SEBI's circular dated July 5, 2016.

4 The Board of Directors at their meeting heid on November 8, 2016 have declared second inlerim dividend of Rs. 2.50 per shara (on an equity share of par value of Rs.
10/- each) for the financial year 201617,

5 The Company is engaged only in Business Process Management and therefore, has only one reportable segment in accordance with the Ind AS 108 " Operating

ments".

6 The reconciliation of net profit or loss reported in accordance with Indian GAAP to tolal comprehensive income in accordance with Ind AS is given below.

(Rs. in Lakhs)

Corresponding | Year to date
3 months ended | figures for
30.09.2015In | Previous year
the previous ended
year 30.09.2015
Description
Unaudited Unaudited
Net profit as per Previous GAAP {Indian GAAF) 2,949.51 4,803.74
Effect of employee stock option measurement and amortisation (9.08) {21.60)
based on fair value of options
Actuarial loss on employee defined benefit funds recognised in 516.80 619.67
Other Comprehensive Income
Effect of change in functional currency of Foreign operation 55.46 14323
Effect of fair vaiuing security deposits and amortisation of advance (62.87) (70.01)
rentals
Tax impact on Ind AS adjustments (1.38) - -
Net profit as per Ind AS 3,448.44 5,475.03
| Other comprehensive income, net of income tax (1.716.53) (1.895.53)
| Total comprehensive income for the period 1,731.91 3,579.50

o ;
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Hinduja Global Solutions Limited
{CIN: L92199MH1295PLC084610)
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com

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2016

7 Other income includes following:

_ N [Rs. in Lakhs)
3 months ended Preceding 1 months figures | Year to date figures for
| Particulars 30.09.2016 ended 30.08.2018 | ended 30.09.2015Inthe | for CurrentPerlod | Previous Perod ended
| pievious year ended 30.08.2018 30.00.2018
Gain/(Loss) on account of fluctuations in foreign exchange
CUTErCiss (494.60) 334.97 B81.56 (159.63) 421.38
[Dividend received from a wholly owned subsidiary 501.09 - 445,85 501.09 445.85

8 During the period ended September 30, 2018, the Company issued 933 equity shares pursuant to the exercise of stock options by certain employees under the
“Employee Stock Option Plan 2008" and 975 equity shares pursuant to the exercise of stock options by certain employees under the "Employee Stock Option Plan

2011",
9  Statement of standalone unaudited assels and liabiliies
Rs. In Lakhs
Particulars As at
30.09.2016
(Unaudited)
ASSETS
Non-current assets
(a) Property, Plant and Equipment 28,636.29
(b) Capital work-in-progress 185.03
() Other Intangible assets 4,544.04
(d) Intangible assets under development 102,09
(&) Financial Assets
(i} Investments 4331714
{ii) Loans 6,037.35
(i) Others 76.30
{f) Income Tax Assets (net) 3,608.58
(g) Other non-current assets 3,256.45
Total Non-Current Assets 90,263.27
Current assets
(a) Financial Assets
(i) Trade receivables 24,218.10
{ii) Cash and cash equivalents 5,398.33
(lii) Bank balances ather than (ii) above 29313
(iv) Loans 187.78
(v) Others 16,522.57
(b) Other current assets 227264
Total Current Assets 48,893.55
TOTAL ASSETS 1,39,156.82
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,073.08
(b) Other Equity 93,713.83
Total Equity| 95,786.92
Liabilities
Non-current liabilitles
(a) Financial Liabilities
(i) Borrowings 2,608.41
{b) Provisions 2,25760
(c) Deferred taxfliabilities (net) 357.20

Current liabilitles
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(fii) Other financial liabiliies
(b} Other current liabilities
(c) Provisions

Total Non-Current Liabliitles

Total Current Liabilitles

TOTAL EQUITY AND LIABILITIES

5,223.21

14,166.97
8,152.95
2,40561

10,563.21
2,857.95

38,146.69

1,39,156.82

10

Effective September 1, 2015, the Company has acquired a significant portion of the domestic BPO business from Mphasis Limited and its wholly owned subsidiary

Msource india Private Limited for an aggregate consideration of Rs. 1,700 lakhs. In view of this acquisition, the figures of the current quarter are not comparable with
the figures of the cormesponding quarter of the previous year.

11

12
meeting held on November 9, 2016,

Place : Mumbai
Date : November 9, 2016 L

The Ind AS compltant figures for the comesponding quarler and year to date of previous year have been subject to fimited review.
The above resuits were reviewed by the Audit Committee at ils meeting held on November 8, 2016 and then approved by the Board of Directors of the Company at its

For Hinduja Global Solutions Limited

Anil Harish
Director
DiN: 00001685



The Board of Directors

Hinduja Global Solutions Limited
Hinduja House,

171, Dr. Annie Besant Road,
Worli, Mumbai - 400 018

1.

We have reviewed the unaudited financial results of Hinduja Global Solutions Limited (the
“Company”) for the quarter ended September 30, 2016 which are included in the accompanying
‘Statement of standalone unaudited results for the quarter and six months ended September 30, 2016’
and the statement of assets and liabilities on that date together with the notes thereon (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015”) and SEBI Circular dated July 5, 2016, which has
been initialled by us for identification purposes. The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Further, the Management is also
responsible to ensure that the accounting policies used in preparation of this Statement are consistent
with those used in the preparation of the Company’s opening unaudited Balance Sheet as at April 1,
2015 prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We did not review the financial results of one branch of the Company considered in the preparation of
the Statement and which constitute total assets of Rs. 36,306.61 Lacs and net assets of Rs. 20,219.64
Lacs as at September 30, 2016, total revenue of Rs. 16,521.33 Lacs and Rs. 32,667.96 Lacs and net loss
of Rs. 170.84 Lacs and net profit of Rs. 41.86 Lacs for the quarter and period then ended, respectively.
This financial results and other financial information has been reviewed by other auditor whose
report has been furnished to us. Our conclusion on the Statement, to the extent they relate to this
branch, is based solely on the report of the other auditor.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with Ind AS and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 and SEBI circular dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Price Waterhouse

Firm Registration Number: 301112E
Chartered Accountants

et~

Jeetendra Mirchandani

Place: Mumbai Partner
Date: November 9, 2016 Membership Number: 048125



OHGS

HINDUIA GLOBAL SOLUTIONS

October 29, 2016

BSE Limited National Stock Exchange of India Ltd.
Corporate Relation Dept. “Exchange Plaza”

P.J. Towers, Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai - 400 001. Mumbai - 400 051.

Scrip Code : 532859 Symbol : HGS

Dear Sirs,

Sub: Notice of Board Meeting under Regulation 29 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Closure of “Trading Window”.

This is to inform that a Meeting of the Board of Directors of the Company will be held on
Wednesday, November 9, 2016 inter-alia, to consider and approve the Unaudited Financial
Results (Standalone and Consolidated) of the Company for the quarter and half-year ended
September 30, 2016 and to consider declaratio® of Second Interim Dividend for the Financial
Year 2016-17.

Further, pursuant to the Company’s Insider Trading Code, the “Trading Window” of the
Company shall remain closed from October 30, 2016 to November 11, 2016 (both days
inclusive).

Thanking you.

Yours faithfully,
For Hinduja Global Solutions Limited

Makarand Dewal
Company Secretary

i
Corporate Office: Hinduja Globai Solutions Limited. | st Floor, Gold Hill Square Software Park, No, 690, Bommanahalii, Hosur Road, Bangalore-560 048
Regd. Office: Hinduja House, 171, Dr. Annie Besant Road, Worli, Mumbai - 400 018, India. T: 91-22-2496 0707, F: 91-22-2497 4208, W: www.teamhgs.com
Corporate Identity Number: L92{99MH1995PLC084610
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