
 

 

 
 
6th October 2025  
 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra Kurla Complex 
Bandra (E) 
Mumbai- 400 051  
 
NSE Symbol : HAVELLS 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
 
Scrip Code : 517354 

 
Sub: - Intimation under Regulation 30 – Update on JV between Havells International Inc, a 

wholly-owned subsidiary of Havells India Limited and Salesmark Ventures, LLC 
 
Dear Sir, 
 

This is with reference to and in continuation of the earlier intimation filed by the Company viz. 

Havells India Limited, with the Stock Exchanges on 14th February, 2024 about the execution of a 

Joint Venture Agreement in the ratio of 80:20 into the share capital of Havells HVAC LLC, between 

Havells International Inc with Salesmark Ventures, LLC a company organized under the laws of 

the State of Florida, USA, for the purpose of marketing and selling various portable air conditioning 

units and related accessories belonging to brands owned by Havells India Limited within the United 

States of America. 

 

It is to update that the Executive Committee of the Board of Directors of the Company, in its Meeting 

held today on 6th October, 2025, has taken note of the fact that Havells International Inc has decided 

to acquire Salesmark Ventures LLC’s 20% stake and consequently Havells HVAC LLC will become 

a wholly-owned subsidiary of Havells International Inc. 

 

This is for your information and records. 

 

Thanking you. 
 
Yours faithfully, 
for Havells India Limited 
 
 
 
(Sanjay Kumar Gupta) 
Company Secretary 
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