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November 9, 2012

The Manager The Secretary

Department of Corporate Services National Stock Exchange of India Ltd.
Bombay Stock Exchange Limited Exchange Plaza

Phiroze Jeejeebhoy Towers Bandra -Kurla Complex

Dalal Street Bandra (Ej,

Mumbai - 400 021. Mumbai 400 051.

Dear Sirs,

Sub: Disclosure under Listing Agreement

Ref. : Board meeting dated November 9, 2012

Please refer to our letter dated October 26, 2012 on the above subject. In this
regard, we would like to inform you that the Board of Directors of the
Company at its meeting held today approved the unaudited financial results
together with segment-wise report of the Company for the quarter/half year
ended September 30, 2012 and the Limited Review thereon by the Auditors.
The said financial results along with the segment-wise report and Limited
Review Report by the Auditors for the quarter/half year ended September 30,
2012 are attached herewith.

You are requested to take note of the above.
Thanking you,

Yours faithfully
For Max India Limited

V. Krishnan
Company Secretary

Encl: As above

MAX INDIA LIMITED

Max House, Okhla,

New Dethi - 110 020

Phone +91 011 26933601-616

Fax : +91 011 26324126

www.imaxindia.com

Regd. Office : Bhad Mohan Singh Nagae, silmayra, Tehsil Balachaur, District Nawsishahr, Punjab-144 533
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MAX INDIA LIMITED

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND $IX MONTHS ENDED SEPTEMBER 30, 2012

IRe in Crams}

Particutars

Quarier
ended
30.09.2012
{tingudited; |

[ %)

wa

lircome from overations
tab  Netzales (ned of excise dutv)
{by  Income from mvesinent activities
- Prafit on sale of invgstment in subsidiary
- Dther investment income
Toial income from operations (net)
Expenses
fal  Cost of materials consumed
{by  Puschases of stock-in-trade
{e1 Chanze in mveniories of {inished eonds and work-in-nrogress
{d1  Emplovee benefits exoense
i€}  Depreciation and amorsisation expense
(f Onher expenses
Teatal espenses
Profit/tioss) Irom operatiens before other incame,
Baance costs and excealinnal items (1-0

Oter inconwe

Profitfioss) from erdinary activities before Rnnace
rpsteand eveentinnut ilems (3441

Finance costs

Profiti{loss) {rom ordinary activities after finance
ents hat before excentinnal ifems £5-564

Excepiional jtoms

Prafit/iloss} fromr ordinarv activities before tuy {745}
Tax Expense

Net Profititlass) from ordinary activities after tax {9-10)
Exsavrdinary liems {net of 1ax exronse)

Net Profititl osst for the Period {[1-12}

Paid-up equily share capital (Face Value Rs. 2 Per Share)

Reserves excluding revalualion reserve as per balance
sheet af nravions aecauntine voar

Farnines rer share {of Re.2/- each) {nat annualised)

a1 Basic

by Diluted

177.14

566
i52.80

130.54

(333
1975
5.9
43.9%
200.84

{18.04)

2.06
{15.98)

433
(20.31}

(2035
{2.88}
{1745
(17.43)
33.09
NA

{0.66)
{0.60)

Quarter Quarter Half year Half vear Year
ended ended ended ended ended
30.06.2012 3109201 30.04.2012 39.69.2011 Lotz
{inaudited) | {Vnawdited) | {Ungudited) | {Unaudited) {Audited)
198.36 174,75 37330 35161 694.50
£92.35 - 692,35 - -
%98 11,49 1464 2386 5200
894,69 186.24 1.082.49 375,47 747.80
136.60 119.18 26714 25615 482.30
10231 10 8 13.561 1958 fsh
§17.02 2110 36,77 3322 61,85
582 5.59 11.73 123 227
49,34 48.87 97.31 487 170,51
268,55 19392 £09.39 369,59 737,07
6oL 14 (7.68) 67318 5.68 9,93
509 147 713 365 292
696.13 6.21) 68025 9,54 17.85
4.52 464 B8.85 2139 3G
691.71 (10,55} 671.40 {EL.B5}) {13.29)
69174 {10.85) 671,40 {11.5%) (3.2
13517 10,48y 152.29 52§ 224
536.54 (10,37 519,11 {12.13y {1548
536,54 11H.37 BRIV (12,13 {1540
53.08 5291 3309 29 52.9%
NA NA MNA NA 279244
2027 i0.40) 19.58 (0,601
2019 (0.400) 19.49 .60

10,49
(0.5}

. Hahul Khosiz
| Managing Dirccior




MAX INPIA LIMITED

SELECT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2012

Quarter Guarfer Ouarter Half vear Hall vear Year
Particulars ended ended engded entied ended ended
30,09.2012 30,06.2012 31.09,201 30.09.2012 30.09.2m1 31.e3.2012
itinauditedt | {Umanditedd | (Unaudiled) | (Lmpudifed) | (Gnandited: {Auditedy
A PARTICUELARS OF SHAREHOLDING
1 Publir Sharchotding
- Rumber of Shures 162. 199685 167400008 | 1663879361 162.199.685 166 587930 166.587.956
- Percentaze of Sharehiolding Ol 63.08% 62 97% 61.10% 62.97% 62.97%%
2 Promoters and Promoter Group Shareholding
a1 Pledecd/Encumbered
- Number of shares 60.914.364 32354470 43327.158 60914344 43.327.158 SB631.508
- Percentage of sheres (as a % of the total $8.98% 3364% 44225 38.98% 44.22% 39 84%
sharehaldineg af smpnter and arnmales crnind
- Percentage of shares {as z % of total share 22.95% 19.80% 16.38% 22.93% 16.38% 22.16%,
wanital nf tha Comnamn
by Non-encumbered
- Number of shares 42 336.7%0 45.426.084 54.653.996 42.356.790 54.653.996 30.349.640
Percentage of shares {us a % of he 101l 4£1.02%% 46.36% 55.78% 4§.028; 3578% 40 1685
sharehatding af nremnter and nromaoter sround
- Percentepe of shares (as a 9% of ol share 15.95% 17.12% 20.65% 159%% 20:.63% 14.87%%
canitnd of the Comnama
"
Parsiculars Quarter ended 30092012 __ |
£ INVESTOR COMPLAINTS
Pendine 21 the beginnine of die quarter Nit
Received dunns the auarter Nl
Disnosed aff duine the auerter i
Remainine untesoived af the end of the aurter Nil

Rahut Khosla

Mansatng Direcior




N

Date
Place

12 the quarter ended September 30, 2012, Max India Lid {she Company*) has invested R 2t 46 crore in tire equity share capital of Mux Bupa Heslth Insurance
snpany Limited. a subsidiary comoany.

During the quarter ended September 30, 2012 foflowing are movements in the Company's ESOP plan 2603:
a} the Company pranted 2,932,978 stock options with graded vesting over 4-3 vears (o ils executive direciurs,

b} the Company allotied 89,677 equity shares v’ Rs. 2/- each.
¢} the Company has forfeited 43,000 stock aptions.

Three directors of the Company Mr. Piyush Mankad. Mr. K. Narasimba Munthy and Dr. Ombar Goswami completed their terms of sppaintment as diresiors on Scpiembir
£.2012. the date of Jast Annual Genesal Meeline of the Company,

“I'ie Board of Directors of the Company at its weeting held on September 10, 2012, has accorded in-principle approvel for disposal of Max Speeiality Fiims {MSF} drvision
. a Speciality Plostic Produets segment of the Company, subject to finalizalivn of definitive agrecinents and receipt of requisite regulmory upprovais. The transaction is
rereird in B ronelided be snd 0 e poorent finaneisd vear

‘The financial results of the Company includes following infermation in respect of MSF division:
{Rs.in Crores

CQuarler Quarfer Quarier Half vear Hall vear Yeur
ended ended ended ended ended ended
30.09.2012 30.06.2012 30.069.2011 30.09,2012 36.09.2011 31.63.2012

Net Sates 17744 198.36 174.73 375.50 3510t 09LN
Other Incomse 2.3 3.70 1.32 570 3.5 176
Toml Revenue 176.14 202.06 176.07 38120 185,12 702 66
Expenses 178.01 £87.08 166.73 36509 13502 664 95
Profif pefone wox £13 14,98 9.34 16,11 2010 371

The carrving amount of total assets and ligbilitics porfaining 1o the MSF division are as tollows:
{Hs. in Crores}

As at As at
30.09.2012 34032012
Totl Assels S18.73 SG273
Total Liabilifies 31875 502.73

Subsequent io the quarter end, Max Life Insuraree Company Ltd. paid a maiden fnterim dividend of Rs. 99.17 crores. Accordingly the Company received ths share of this
mziden averine dividend of Rs. 76,46 crores. which will be aunropriglely accounted for in the next auarter.

The Board of Directors at its meeting held on November 9, 2{12, has tecommended a special dividend 8 500% (i.e Rs. 10/~ per 2quily share having par value of Rg. 2
cachi as an intesim dividend. apgrepating Rs. 297.16 crores ineluding dividend distribution tax, “The Company has fived November 22, 2012 as the Record Date for 1his

Previous period figitses have been reproupedireclassified to conform to the current peried classification.
These urandiied results for the quarter ended September 3t 2012 have been reviewed by the Audit Committee on November 8, 2012 and have bees) hpproved by the Board

of Directors of the Company at the meeting hefd today, The Sttutory Auditors have conducted a "Limited Review” of these tesults in terms of (use 41 of the Listing
Aarsamant

v Order of tie Board

ahul Khosle
ing 1irector

9-Nov-12
New Delli




MAX INDIA LIMITED

EMENT OF STANDALONE UNAUBITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPFTEMBER 36,2012

.nt wise Reverue, Restlts and Capital Employed, under Clause 41 of the Listing Agreement

Rz i {1or¢s)

Ourarfer Quarter Ouarter Half vear Fiall year Year
Particitars ended euded ended ended ended ended
30,09,2612 30.06,2012 30.08.2011 36.09.2012 30.0%.208¢ 31.63.2012
{Unandited} | (Unaudited} | {Unauodited) | (Unaudited) { Unnudited) (Aundited)

Sesment Revenue
23 Speciality Plastic Products i72.14 198 36 174 75 375.50 351 61 694 %9
by Business lavestments 5.066 70§.33 1440 06,99 23186 5210
¢ Unaliocated Incomne - - - . . .
Total income from QOperation (net) J182.80 899.63 i86.24 1.082.49 37547 74740 ]
Segment Resufts
a) Speciality Plastic Products 3.29 19.00 13.94 2429 29.30 3330
by Business Invostmenis 368 695.45 1141 699,13 H Y 37.50
Less
i) Interest 433 4.52 4.64 £.385 927 1593
11} Other unalfovable Expenditure net of unallocable Income 24.95 18.22 3156 43,17 4347 8721
Totzl Profiti Loss) before Tax (20,31 6911 (10853 67140 {11.85} {13.20)
Caniial Emploved
8) Speciatity Plastic Products 169.61 467.24 47949 469.61 479.39 45473
b3 Business Tnvestments 314482 3.228.97 2.530.81 314082 233061 2545 14
¢} Linallocated (337.27) {286.32) (138.8%) (317.27) {138.89) (133.2%)
‘Total Capital Emploved in Seements 309716 3,109.89 2.871.21 3.007.16 287,23 3.871.66

g1\

i

!

Rahu! Khosta

Maraging Direstor




MAX INDIA LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2012

{Re 1n Croves)

Particulars As At As AL
30.0%.2012 31.03.2012
(Linaadited) {Audiled)
A FEQUITY AND LIABILITIES
1 |Shureholders’ funds
u)  Share capital 5309 52 9t
by Reserves und surplus 3.044.07 281873
Sub-totaf - Sharcholder's funds 3.097.16 2.871.66
2 INon-turrent Hiabfities
a}  Lona-tenm bosrowings 73,72 £8.15
5 Deferred tax hiablities iNet) 30.12 12.22
¢} Long-termy provisions 248 218
Sub-total - Non-current fiablities 86,32 102,55
3 |Current lablitics
a}  Shor-term drrowines 2001 i
b} Trede payables 5348 48.72
) Other current liablities 36.72 2939
dt  Shon-term provisions 37128 12,69
Sub-toial - Current lablities 481,49 98.89
TOTAL - EQUITY AND LIARILITTES 3.684.97 3.073.10
B ASSETS
i {Now-current assets
at  Fixed assets 32619 32505
by Mon-current investmenis 2.320.50 218014
ci  Lone-tenm ibans and advances 4.32 4.66
Sub-1ofal - Non-cursent assets 2.615.30 2.518.83
2 {Current assets
a}  Curreat investmants 74098 118,51
b} Inventories 5551 48.52
¢} Trade reeeivables 13120 119,52
d}  Cashand bank balances 1249 118 16
e} Short-term Joans and adyanges 99.27 37.83
) Other cusrent asseis 9.2 171
Sub-total - Curreni assets 1.039.67 554.25
TOTAL - ASSETS 3.684.97 3.073,t0
N
{
4
i
it
bt Kiesla

Maragig Divector




